NMPOZYMBATIKO NMAKETO ENHMEPO¥H> N. 3606/07 — MIFID

1.FENIKEZ NMAHPO®OPIEZ

A. Qg Tpog Tnv Etaipia pag:
1.MARpNg emwvupia: AEQN AEMNOAAZ XPHMATIZTHPIAKH A.E.MN.E.Y.
(oTo €€AG: n «ETaipiar)
2.MigbBuvon: Xp. Aadd ap. 1, ABriva, 105 61 3. ZToIXEia ETTIKOIVWVING HE
Tnv Etaipia pag:
TnAépwvo: 213 0998100
Ap1Bp6g dag: 210 32.11.618
Aig0Buvon e-mail: info@depolasaxe.gr
loTooeAida: www.depolasaxe.gr
4. H Etaipia oUu@wva PE TO KATAOTATIKO TNG, TO VOO Kal TNV OXeTIKA ddsia Tng EmTpoTtmg Kepalaiayopdg
(Ap1Bpo6g Adegiag 65/1991 & TpoTr. 15-16/478/2008, 14/691/2014, 4/703/2015,19/1354/2015) €xel To dikaiwpa va
mapéxel Tig:  Kupieg ETrevouTikéG YTTNpeaieg kal dpaatnpidtnTeg o€ XpnuaTommoTwTikG péoa Tou N. 3606/2000

Ayn, dioBifaon kai eKTEAEON EVTOAWV yia AOYapIaCHO TTEAATWV,

dlatmpayuaTeUon Kal KAatdpTion guvaAAaywy yia idlo Aoyapiaoud, e ke@dhaia Tng Etaipiag,
dlayeipion Twv XapToUAOKIWV Twv TTEAATWYV, KOTA TNV BIAKPITIKA euxépela Tng ETaipiag,
TTAPOXH TTPOCWTTIKWY CUMBOUAWY O€ TTEAATEG €iTE KATOTTIV AITATEWG TOUG EITE JE TTIPWTOBOUAIa
NG Etaipiag,

avadoyr A ToTToB£TNON XPNUOTOTTICTWTIKWY JECWV PE OETUEUTN avAANYnG,

TOTTOB£TNON XPNUATOTTIOTWTIKWY PEOWV XWPIg déaueuon avaAnyng,

MopeTrépeveg ETTEVOUTIKEG UTTNPETIEG Kal dpaaTnpidTnTEG o€ XpNUOTOTIOTWTIKA péoa Tou N.3606/2007

@UAagn kar dioiknTIKA dlaxeipion, yia Aoyaplooud Twv TreAATwy, TrepIAapBavouévng Tng
TTAPOXNAS UTTNPECIWY BepaToPUAaKa
KOl TTAPOXNG OUVOQWV UTINPECIWYV OTTWG N dlaxeipion XpnUATIKWY dIabecipwy A

TTOPEXOPEVWV OTQPAAEIWY,

TTaPOXK TTIOTWOEWV 1) dAVEIWV O€ ETTEVOUTEG TTPOG dlEVEPYEIQ CUVOAAQYWV JE idIa KEQAAaia
TTApoX UTTNPECIWV Evou oUVAAAAYUaTOG €QOCOV OUVOEOVTAl PE TNV TTOPOXH ETTEVOUTIKWV
UTTNPECIWV

£PEUVA OTOV TOPED TWV ETTEVOUCEWYV KaI XPNUATOOIKOVOUIKA avaAuon | GAAEG HOPPEG YEVIKWV
OUCTATEWV TTOU

oxeTiCovtal

ME OuvaAlayEég o€ XpNUATOTTIOTWTIKG pEoa Kal
TTOPOXI UTTNPECIWY OXETICOMEVWY PE TNV AVadOXH.

Emiong n ETaipeia, dUvatal GUPQWVaA JE TO KATAOTATIKO TNG VO CUVEPYALETAI UE AAAEG ETTIXEIPNTEIG TTOU TTAPEXOUV
ETTEVOUTIKEG UTTNPETIEG Kal, YEVIKA ETTIOILOKOUV TTAPEPPEPEIG OKOTTOUG, KABWG Kal VO CUMHETEXEI OE QUTEG.

Téhog emonuaiverar 611 n AEQN AEMNOAALX XPHMATIZTHPIAKH A.E.T1.E.Y. éxel AdBel Tnv 1816TnTa Tou E181KoU
AlOTTPAYUATEUTH VIO HETOXEG ETAIPEIWV EI0NYUEVWY OTO XpnuaTioTApIo Agiwv ABnvwy.

H ETaipia utrayetan otnv emotrteia Tng Emimpottig KepaAaiayopdg, TnG oTroiag Ta aToixeia eival Ta €EAG:
AievBuvaon: Kohokotpwvn 1 & Ztadiou, 105 62 ABriva

TnA. kévrpo: 210 33.77.100

loToo€eAida: www.hcmce.gr

Ipageio Yrodoxng

MoAiITwyv:

Y1re00uvn emikoivwviag: K. . AonuakotroUAou TnAépwvo emikoivwyviag: 210 33.77.297
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B. Tpotmog kal yYAwooa emIKoIVwViag

1. To olUvoAo Twv eyypa@wv Kal TTAnpo@opiwv TTou Ba cag ammoaTéAAovTal ammd Tnv Etaipia Ba eivar otnv
eMnVIKA YAwooa. Z1a eAAnvika Ba dievepyeiTal Kal OTTOIadNTTOTE TTEPAITEPW PETAEU UagG ETTIKOIVWViIA.

2. H aAAnAoypaogia kai ev yével emiKolvwvia Tou MNeAdTn pe Tnv ETaipia TpayuartoTrolgital Katd Ta €18IKOTEPOV
opifoueva oTn PETAEU TNG ETaipiag kai Tou 1TEAGTN cuuBaon:

a) MFpaT WG, we eyypA@Oou VOOUUEVOU KOl TOU TNAEOUOIOTUTTIKOU unvUpaTog (Fax) i Tou gnvOpaTog o€ NAEKTPOVIK
pop®n (OTTWG TOU NAEKTPOVIKOU Tayxudpopeiou E-Mail).

B) MpoopIkwg, Kal HEoW TNAEPWVOU OTOUG THAEQWVIKOUG apiBuoUg TTou yvwaToTrolei n Etaipia atov MNeAdTn yia
T0 oKOTTO auTd. H ETaupia, yia Adyoug ao@dAeiag Twv ouvalAaywy, TTIQUAGCTEI OTOV £QUTO TNG TO DIKAIWPA va
unv 8éxetal evIoAEG Kal 0dnyieg TTou TNG didovTal HEoW GAAWY THAEPWVWV.

EidIkwg wg Tmpog TNV evnuépwan TTou Trapéxel N Etaipia otov MNeAdTn katd T opi{dueva OTOo Onueio 2 Tou
TTAPOVTOG, N ETIKOIVWVia pe Tov MeAdTn Ba yivetan katd Ta ekei TTpoBAeTTOpEVA.

2710 TTAQICI0 TNG ETTIKOIVWVIAG KATA Ta avwTEPW, METAEU GAAwY, didovTal eVvTOAEG Kal 0dnyieg oTnv ETaipia atmoé tov
MeAdTn kal evnuepwvetal o MeAdtng amréd Tnv Etaipia. H ETaipia, TnpwvTag TIG 10XU0UCEG dIOTAEEIG TNG VOUOBETiag,
duvaral va TTpofaivel o€ payvnToewvnon Twv TNAEQWVIKWY ouvOIaAEEewy e Tov MeAdTn.

. Mep10BIKOTNTA KO TTEPIEXOUEVO AVAPOPWV

MNa 600 xpovikd didotnua n Etaipia mapéxer otov MNeAdTn €TTEVOUTIKEG UTTNPECIEG, Ba TOV EVNUEPWIVEI WG TTPOG
QUTEG WG €EAG:

a. To ouvtoudTePo duvaTd PETA TNV KATAPTION TNG ouvaAAayng amd Tnv Etaipia. Av n evioAn ekteAeital
TUNUOTIKWG, N evnuépwan Ba dievepyeital To KATd To SUVATOV CUVTOPOTEPO PETA TNV OAIKR €KTEAEDH TNG. Me Tnv
eVNUEPWON AuTH, Ba TTapEXOVTal Ol OUCIWDEIG TTANPOPOPIEG WG TTPOG TNV EKTEAEDN TNG EVTOANG Tou MeAdTN.

B. To apydTePO €VTOG TNG ETTOPEVNG EPYACIKNG NUEPAG PETA TNV KATAPTION TNG cuvaAAayrg atmd Tnv ETaipia pag,
autr Ba atrooTéAAel oTov MNeAdTn e EyxapTo A GAAo aTaBEPS PEGO — KATA Ta OpIfOPEVA OTO ONEIO 2 TOU TTAPOVTOG
— OVOAUTIKN evnUEPWON WG TTPOG TNV eKkTeEAeoBeioa amd Tnv Etaipia pag evioAn, n otoia Ba trepiAauBavel
TIANPOPOPIEG WG TTPOG TO €iBOG TNG EVTOAAG, TNV TIUF OTNV OTTOia KATAPTIOTNKE N ouvaAAayr|, TO CUVOAIKG TTOOO
TWV XPEWOEWV Kal TTPOUNBEIWY UE TIG OTToieg eTfapuveTal 0 MeAATNG O€ aoxéon We TNV EKTEAECBEICO EVTOAR KTA.
y. H ETaipia, epdoov KaTéxel XpnUOTOTNIOTWTIKA péoa i ke@daAaia Tou MeAATn, Tou atmooTéAAel aTn dnAwBeioa atrd
auTtoév O1ElBUVaN ETTIKOIVWVIOG, KATAOTOON TTEPIOUCIAKWY OTOIXEIWV, TOUAAXIOTOV HIa gopd TO XPOVO.

TNV KATAOTAON TTEPIOUCIOKWY OTOIXEIWV TOU MeAATN TTaPaATiBEVTaI AETITOPEPWG TA KEPAAQIQ, KOBWG Kal — KAT
€i00¢ Kal TTooOTNTA — TA XPNUATOTTIOTWTIKA péoa TTou Katéxel n Etaipia yia Aoyapiacud Tou MNeAdrn oTig 31
AekepBpiou. H Etaipia evnuepwvel etriong Tov MeAdTn e TNV KAtdotaon auTr G€ TTEPITITWAON TTOU TTEPIOUCIAKA
agToixeia Tou MeAdTn ammeTéAecav QvTIKEIUEVO dAVEICPOU €K Pépoug TnG ETaipiag, kaBwg kar Tuxov 6@eAog TTou
QTTOKOUIOE OXETIKWG O TTEAATNG,TTOU TTPOadIopifeTal KaB' UWOog Kal wg TTPOG TNV akpIPn YEvETIoUpyd TOU aiTia.

A. KaAuyn ZuveyyunTikoU

¢ TEPITITWON apepeyyuoTnTag NG ETaipiag, o1 MeAdTeg TNG KAAUTITOVTAI YIO ATTAITACEIS TOUG KAT QUTAG TTOU
aTTOPPEOUV ATIO TNV TTAPOXK OE AUTOUG ETTEVOUTIKWY UTTNPECIWV KAl GUAAN TiTAwv aUu@wva Pe TIg SIaTAgelg TNG
vopoBeoiag Tepi Tou ZuveyyunTikoU Kegpalaiou EEaocedhiong Emevdutikwv Ytnpeoiwv (v. 2533/1997). To
péyioTo UWog TNG KaAUWewG TTpog KABe MeAdTn Tng ETaipiag yia 1o oUVOAO Twv OTTAITAOEWY TOU atmrd OAEG TIG
TTOPEXOMEVES G” QUTOV ETTEVOUTIKEG UTTNPETIES Kal TN QUAAEN TITAwv avépxeTal og Tpiavta XINAdeg (30.000) Eupw.

2. KATHIOPIOMNOIHZH NEAATH

Me 10 vouo 3606/2007 evowpatwbnkav otnv EAANVIKA vopoBeaia or diatageig tng Odnyiag 2004/39/EK Tou
EupwTraikoU KoivoBouAiou kai Tou ZupouAiou yia Tig Ayopég XpnuatotmoTtwTikwy Méowv ( Market in Financial
Instruments Directive, MIFID). O1 diatégeig Tou vopou autou ioxuouv atéd tnv 11 NoguBpiou Tou 2007.

1.Karnyopiotroinon

>Upoewva pe 1o v. 3606/2007, n Etaipia — 61rwg 6Aeg o1 Emixeipriosig Mapoxng Etrevoutikwy Ytpeoiwv ( EMNEY)
— ogeilel va TTpofei oTNV KATATagn Twv TEAATWY TNG O€ YIA ATTO TIG £EAG TPEIG KATNYOPIEG a) TwV IBIWTWY B) Twv
ETTAYYEANATIWV Kal ) TwV EMAECIMWY avTiIoUPBaAASuevwy. H katdTtagn auTh yivetai yia va gival o€ 6éon o1 EMNEY
Va TTaPEXOUV OTOUG TTEAATEG TOUG TNV KATAAANAN Kal appdlouca aTa XOPOKTNPIOTIKA TOUG TTPOCTACIA KATA TNV
TTOPOXI) ETTEVOUTIKWY UTTNPECIWV.

TNV Katnyopia Twv 181wTwv ETTevOuTwv TTapEXETAI TO UWNAS ETTITTESO TTPOCTACIAG WG TTPOG TNV £QAPUOYT TWV

KAVOVWV ETTAYYEAUATIKAG CUUTTEPIPOPAS KATA TNV TTAPOXI| ETTEVOUTIKWY UTTNPECIWY, KABWGS KAl WG TTPOG TOUG
KAVOVEG TTOU JIETTOUV TNV EKTEAETN TWV EVTOAWV TWV TTEAQTWV PAG.
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>& TIEPITITWON TTOU CUVTPEXOUV 01 TIpoUTToBéceElg TTou opifovTal oTo GpBpo7 Tap. 3 Tou v. 3606/2007 kai

emBupeite TNV aAAayr Tng Tagivounong oag, BewpwvTag oT n ETaipia Ba ummopoloe va oag avTIUETWTTICEl WG

emayyeApatia TEAEGTN WG TTPOG €va 1 TTEPICOOTEPA €idn ETTEVOUTIKWYV TTPOIOVTWV i CuvaAAaywv 1 pia A

TTEPIOOOTEPEG ETTEVOUTIKEG UTTNPETiES, Ba TTPETEI va atTeuBUVETE YPATITWG OXETIKO aiTnua TTpog Tng ETaipia,

TIPOKEIYEVOU QUTH va €CETACEI AV OUVTPEXOUV OTO TTPOCWTTO GAG Ol TIPOBAETTOUEVEG GTO VOO TTPOUTTOBETEIG. €

KGBe TrepiTTWON, akdua Kal av TTAnpouvTal ol TTPoUTToBEaEIg Tou VOPOU yia TNV KaTATagn oag wg emayyeApatia

meAaTn, n Etaipia em@uAdooeTal Tou SIKAIWPATOG VA ATTOPPIYEl TO aiTud oag, 18iwg epocov — AauBavovTtag

UTTOWN TO TTEPIEXOUEVO TWV CUVAAAQYWV TTOU €TTIOBUUEITE va SIEVEPYEITE KAI TWV ETTEVOUTIKWY UTTNPECIWY TWV

oTToiwv Ba €ioTe ATTOBEKTNG — KPivel OTI N pelwpévn TTpoaTacia dev dikaloAoyeital BATEl TNG TTEipaAg Kal TNG yVWaong

oag o€ Bépara emevOUTIKWYV atmo@doewyv. Tuxdv Katdraén oag oTnv Katnyopia emayyeApaTiov TeAatwy Ba

OUVETTAYETAI XOUNAGTEPN TTPOCTACIO GAG, WG EENG:

* H Etaipia Ba £xe1 TTEPIOPIOUEVEG UTTOXPEWOEIG TTAPOXAS TTPO — GUVAAAAKTIKAG TTANpo@opnorg oag. EidikoTepa,
n Etaipia:

a) ©a oag TTANPOPOPEi TTEPIOPICPEVWG i) WG TTPOG TA XAPAKTNPIOTIKA KAl TOUG KIVOUVOUG TwV XPNUATOTTIOTWTIKWY

UECWV ETTi TWV OTTOIWV TTPOKEITAI VO GUVOANGOOETBE, Kal i) WG TTPOG ToV TPOTTO GUAGENG TWV XPNUOTOTTIOTWTIKWY

oag péowv atréd Tnv ETaipia pag r) ato Tpito, EQOCOoV CUVTPEXE! TTEPITITWON.

B) Agv Ba cag TTANPOYOPEI €K TWV TTPOTEPWV 1) YA TIG XPEWOEIS TWV UTTNPECIWY TTOU 0OG TTOPEXEI KAl TwV

OuvaAAaywvV TTou BIEVEPYEITE HEGW AUTAG, GAAa oUTE Kal ii) YEVIKWG, yia Tnv idia Tnv ETaipia iii) TIg utTnpEgieg TTou

auTr €xel Adeia va TTapEXEl, iv) Tov TPOTIO ETTIKOIVWVIAG JAG Kal V) TIG TIONITIKEG TTOU €QapuOlel yia TNV aTroQuyn

TEPITITWOEWY OUYKPOUONG CUPPEPOVTWY, EKTOG KOI AV, WG TTPOG TNV TEAEUTAI TTEPITITWAN, UTTORAAAETE OXETIKO

aitnua oTtnv Etaipia.

* Otou armraiteital n agloAdynon NG cupBartdtnTag r TG KATAAANASGTNTAG HIag ouvaAAQyrG, VoG ETTEVOUTIKOU
TTPOIBVTOG i MIOG ETTEVOUTIKAG UTTNPECIOG OE OXEaN UE €04, N ETaipia Ba duvaral va Bewpriogl wg dedopévo Ol
OIaBETETE TNV ATTAPAITATN YVWON KAl EUTTEIPIA VO KATAVOROETE TOU KIVOUVOUG OTOUG OTT0IOUG EKTIBETTE, yIa TIG
ouvaAAay€G WG TTPOG TIG OTTOoIEG Ba £XETE CNTATEI VA AVTIMETWTTIOOEITE WG ETTAYYEAPATIOG TTEAGTNG.

* H Etaipia evdéxetal va e@appolel dIAQOPETIKA TTOMITIKN EKTEAEONG EVIOAWV WG TTPOG TOUG ETTAYYEAUATIEG ATTO
QAUTA TTOU €QAPUOLE! YIA TOU IBILTEG TTEAGTEG.

* H Etaipia dev Ba uttoxpeoUTal va oag atrooTEAAEI TNV avaAUTIKA EVNPEPWON WG TTPOG TIG EKTEAETOEIOEG EVTOAEG
0ag, TNV oTToia ATTOOTEAAEI OTOUG IBILTEG TTEAATEG TO APYOTEPO TNV ETTOPEVN EPYACIUN NUEPA ATTO TNV EKTEAEDN
TNG EVTOAAG.

2. MéoO £IKOIVWVIAG YIO TNV ATTOCTOAN £15IKWV TTAnpopopIwv

H Etaipia 8a ammooTéAAel TIG TTANPOPOpPIEG KOl evnUEPWOEIG TTou TTpoBAETovTal oTo v. 3606/2007 kai Tig Kar
€€oual0d6Tnon autou ekdIdOuEveEG ATToQAcelg TNG ETpoTrrig Kepalaiayopdg, UE TIG OTTOIEG EIGAYETAI UTTOXPEWO
EVNUEPWOTNG Tou TTEAATN pE €yxapTo 1 GAAo oTaBepd péoo, amd autd Tou Ba Tng uTrodEifel, CUPPWVA PE TO
ouvnuuévo Mapdptnua l.

E@doov dev TapaAngBei axeTIKA atrdvTnan Tou TTEAATN, Bewpeital 6T €MOUPEI OTTWG N PETAEU TOUG ETTIKOIVWVIQ
dievepyeital péow Taxudpopeiou, Pe atrAf €TMIOTOAA, OTn TAXUOPOMIKN OIEUBUVON ETTIKOIVWVIAG TTOU  EXEl
yvwoTtotroijoel. H Etaipia  1mpog 10 Tapdv dev xpewvel Toug TEAATEG yia £600a ATTOOTOAAG TWV €&V AGyw
ETMOTOAWY, EVOEXETAI OPWG VA TO TTPAEEI AUTO OTO HEAAOV KATOTTIV OXETIKNAG EVNHEPWONG.

2710 évtuTro Tou lMapapTtruaTog | atraiteital emiong 0TTwg d00¢gi N PNT Cuvaiveor] TOU TTEAATN TTPOKEINEVOU VA
Ouvatar n Etaipia va ekteAei evioAég Tou ekTOG pubuIlopevng ayopds 1 MoAupepoug Mnxaviouou
Alarpaypdreuong 0TTwg ayopEG OPoAdYwY, VA UNV avoKoIVWVEL dNUoCiwg o€ opyavwuévn ayopd 1 MNoAupepn
MnxaviopoU Alatrpayudreuong TUXOV eVIOAEG TOu PE Oplo o1 OTToieg Ogv ekTeAoUVTal GUEDA, VO TOU TTAPEXEI
TIPOCWTTIKEG ETTEVOUTIKEG GUUPBOUAEG, TNV uttnpeaia AXIASMS kail TEAOG NAEKTPOVIKNA EvNUEPWOT).

Emonuaivetal TEAOG OTI yia TNV 0pBr| €§UTTNPETNON, TTPOCTACIA KAl TTPOAYWYI TWV CUP@EPOVTWY TOU TTEAATN,
ouvioTatal n ouutAnpwon kai Tou MapaptAuarog I, akéua kol av éxel AdN CUPTTANPWGCEl AvTIOTOIXO
EPWTNUATOASYIO OTO TTAPEABSY.

3. NOAITIKH ENTONIZMOY KAI AIAXEIPIZHZ ZYTKPOYZEQZ ZYMOEPONTQN

H ETaipia éxel diapopewatel MNMoAmikA Evrommaopou kar Alaxgipiong ZuykpoUuoewv Zup@epovTwy («n MoAITIKA»), aTo
TTAQicI0 TNG oTroiag AauBAvel, 0To HETPO TOU £PIKTOU, KABE EUAOYO PETPO YIQ TNV avAyVWPIoH Kal ) TRV AaTToQuyn
EVOEXOUEVWV OUYKPOUOEWV CUPPEPOVTWY, KABWG Kal B) TNV €TTIAUCT UQICTAPEVWY CUYKPOUCEWY CUPPEPOVTWV
MeTagu

i) apevog TG ETaipiag, Twv KOAUTITOUEVWY TTPOCWTTWY UTTO Thv €vvola Tou apBpou 2 mrapdypagog 1 Tng utr’
apiBud 2/452/1.11.2007 amoégaong tng Emrtpotric KepaAlaiayopds («KaAumtopeva [Mpdowtrar), f Twv
TIPOCWTTIWY TTOU CUVOEOVTal AUECA N EUPETa e TNV ETaipia pe axéon eAéyxou (T1.x. BuyaTpikn r BuyaTtpikég Twv
BuyaTpIKWV TNG) Kal, a@eTépou, Twv MeAaTwy TG Kai ii) TeAaTwv NG ETaipiag — u@ioTapévwy A SuvnTIKWY —
HETAEU TOUG.
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H Etaipia evnuepwvel Je ToO TTAPOV OUVOTITIKWG Toug MeAdTeG wg TTpog Tnv IMoAiTikr TTou akoAouBei yia Tov
EVTOTTIONO KaI TN OIaXEipIon TwV OUYKPOUCEWV CUUQPEPOVTWY OTO TIAQICIO TNG TTOPOXNG ETTEVOUTIKWVY N
TTAPETTOPEVWY UTTNPETIWV.

1."Extaon epappoyng Tng MoAITIKAG.
H Etaipia epapudlel v MNoAITIKA TG OTIG OX£0EIS TNG ME GAoug Toug [MeAATEG TNG, OTOUG OTTOIOUG TTAPEXEI
ETTEVOUTIKEG 1] TTOPETTOUEVEG UTTNPECIEG.

2.EVTOTIONOG TTEPITITWOEWYV TOAVAG CUYKPOUCEWG CUHPEPOVTWV.

>UyKPOUGH CUN@EPOVTWY PTTOPEI va avakUWEl WG TTPOG OTTOIAdATTOTE TTapeXOUEVN atd Tnv ETaipia erevouTiKA N
TTapeTTéuevn uTTNPETia. MNa To OKOTTIG TOU EVTOTTIOPOU TUXOV OVOAPUOHEVWY CUYKPOUOCEWV CUUPEPOVTWY, Ol OTTOIEG
€VOEXETAI VO ONUIOUPYACOUV OUCIaOTIKO KivOuvo {nuiag Twv TreAatwyv TG ETaipiag katd Tnv apoyxn o’ autoug
ETTEVOUTIKWV I TTOPETTOPEVWY UTTNPECIWY, N ETaipia €xe1 BeaTrioel d1adIKaoieg, TTPOKEIUEVOU va EEAKPIBWVEI AV N
id1a ) KaAutrtépevo MpéowTro (18iwg SieubuvTtég, ateAéxn kai utTtdAAnAol Tng ETaipiag) BpiokeTal, €iTe OXETIKA PE
Tnv ékBacn Tng utinpeciag €ite amé omoladnmoTte AAAN drmmoywn, o€ pia amd TG akOAoubeg KATAOTATEIG, TTOU
TTapaTiBeVTal EVOEIKTIKA:

a) H Etaipia | Ta KaAutrtéueva MpoéowTra gival mOavov va aTTOKOPICOUV OIKOVOUIKG OQEAOG 1} TTAEOVEKTNUA EIG
Bdapog Tou MeAdrn (m.x. o6tav KaAumtopeva MNpdowTra Tmou KatapTi(ouv GuvoAAayEég yia idlo Aoyopiaouod
TTPowBOoUV TTPWTA OIKEG TOUG EVTOAEG 1 EKTEAOUV UTTO EUVOIKOTEPOUG OPOUG TIG DIKEG TOUG EVIOAEG O€ OXEDN UE TIG
€VTOAEG TOU MeAdTN 1 6Tav KaAuTrtopeva MpdowTra, evoéxETal va XpNOIKMOTIOICOUV ETTEVOUTIKA £€pEuva ) avaAuan
Tou diegayeTal amd To avTioToixo TUAMa Tng Etaipiag, TpoTtol akéun autr koivotroinBei otoug lMeAdTeg Tng
ETaipiag).

B) H Etaipia ) Ta KaAutrtépeva MpdowTra gival mBavo va Exouv avTiBeTa oup@épovta atré ekeiva Tou MeAGTn wg
mpog TNV ékBaan ouvaAliayng (Tr.X. 6Ttav KoAutrtépeva MpdowTra dievepyouv TTPASEIS yia idio Aoyapiacud etri
XPNUOTOTTIOTWTIKWY PECWV  TTOU  aTTOTEAOUV  avTIKEIUEVO OuvaAAaywv Tou [leAdtn A pe  Trapdywya
XPNHOTOTTIOTWTIKA YECQ TA OTToia ouvdéovTal PE autd) i eivar mOavd va €Xouv w¢ TTPoG Thv €éKBaaon Twv
€TMEVOUTIKWYV UTINPEOIWV AAWng, O1aBifaong, €KTEAEONG €VIOAWV, TIAPOXAG ETTEVOUTIKWY OCUMBOUAWV TTou
Trapéxeral aTov MNeAdTn, SIa@opeTIKA oUp@EPOoVTa atTd ekeiva Tou MeAdTn (11.x. 6Tav KaAuttopevo MNpdowTtro £xel
ME 010VONTTOTE TPOTTO CUHUPEPOV O€ ETAIPIA Kal TTAPAKIVEL TOV MEAETN va TTpayuaTOTTOIEl CUVOAAQYEG OTIG HETOXES
TNG €TAIPIOG AUTAG).

y) H ETaipia } Ta KaAutrtopeva MNMpoéowTra €xouv OIKOVOUIKA 1 GAAQ KivnTpa va EUVOAGOUV Ta GUUPEPOVTA AAAWY
TEAATWV 0€ BAPOG TWV CUUQPEPOVTWY Tou TMeAATN KOTG TNV TTOPOXN TWV ETTEVOUTIKWY UTTNPECIWV AAWNG,
d1aBiBaong, €kTEAEONG €VTOAWYV, TTOPOXNG ETTEVOUTIKWY CGUMBOUAWV (T1.X. 6Tav n ETaipia Asitoupywvtag wg
OUCTNUOTIKOG ECWTEPIKOTTOINTAG AVTITTPOCWTTEUEl TOV MEAATN Kl GUYXPOVWG EVEPYET WG AVTITIPOOWTTOG GAAOU
TEAATN yia TIG idieg ouvaAAayEg ) dTav n ETaipia exTeAei evTOAEG — £0Tw Kal avTiBETEG HETALU TOUG — YIa Aoyapiaouo
OIQQOPETIKWV TTEAQTWV).

0) H ETaipia aokei Tnv idia emmixeipnuaTikr) 8pactnpiotnTa pe Tov MeAdmn.

€) H Etaipia rj Ta KaAutrtépeva Mpoécwtra Aappdvouv ) Ba AddBouv atmd Tpocwtro SIaQopeTIKO attd Tov MeAdTn
QVTITTAPOXH OXETICOPEVN PE TTapeEXOUEVN oTov [MeAdTn uttnpeaia, cuvioTduevn o€ XprpaTa, ayabd r utrnpeaoieg,
EMTTPOCOETWGS TNG OUVABOUG TTPOUNBEIaG ) AuOIBAG YIa TNV TTAPOXN TNS UTTNPECIAG QUTHG.

3. Fevikd pétpa kai S108IKACIEG yio TNV TTPOANYN Kol OVTIHETWITION KOTOOTACEWV OUYKPOUOEWG
CUHQEPOVTWV

Ma TNV TPOANYWN KAl QVTIJETWTTION KATAOOTACEWY GUYKPOUCEWS CUNPEPOVTWY, O OTToiEG dUvaVTAl va avakiyouv
OTO TTAQICIO TNG TTAPOXNG ETTEVOUTIKWYV I TTAPETTOUEVWY UTTNPECIWY, N ETaipia AapBdvel Ta atmmapaitnta
OpYavwTIKG Kal IoIKNTIKG PETPA — AdudvovTag uttown 10 péyeBdG TnG, Tov TUTTO TNG oUYKPOoUoNng, TNV KAipaka
KOl TTOAUTTAOKOTNTA TWV ETTIXEIPNMATIKWY TNG dpacTnPIOTATWY — TTpokeipévou Ta KaAutrtépeva MNpdowTra TTou
OUMHETEXOUV O€ OIAQOPES ETTIXEIPNUATIKEG OPACTNPIOTNTEG, Ol OTIOIEG €VEXOUV, OUVIOTOUV 1 eVvOEXETAI va
TIPOKOAEOOUV OUYKPOUGN CUUQEPOVTWY, VO AOKOUV TIG BPACTNPIOTNTEG AUTEG QVETTNPEACTO OE OXEON UE TIG
£PYQOiEg TWV UTTOAOITTWYV TUNPATWY TNG ETaupiag.

Tétola YéTpa ival, eVOEIKTIKWG, TA €ENG:
a) MpoBAewn kal epappoyr dIAdIKATIWY YIa TNV aTTOQUYH 1} TOV EAEYX0 TNG AVTAAAQYAS TTANPOPOPIWVY JETAEU TWV
KoAutrtépevwy MNpoowWwTTwy TTOU CUPMPETEXOUV OTNV TTOPOXN UTINPECIWV OToug TTEAATEG TNG ETaupiag, otav n

avtaAAay] auTwv TwV TTANPOQOPIWY eVOEXETOI va gival emMCAPIA yia Td cud@épovta TreAaTwyv. lMpog Tnv
karteUBuvon auth, n ETaipia éxel uioBeTricel diadikaaieg
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i) Zivikwv Telxwv (Chinese Walls), oUTwg WaTe va emTUyXAveTal 0 dIaXWPIOUOG TwV ETMPEPOUG AEITOUPYIWV TNG
ETtaipiog o€ autoTeAn TPARuaTa Kol o0 SIaXwPICPOG TOU TTPOCWTTIKOU TTOU avAKEl 0 KABe Tunua. ii) EkTéAeong
eVTOAWV TTEAATWV pE BAon Tn Xpovikn oeipd TrepIEAeUcng Toug ot yvwon Tng Etaipiag (in due turn). iii)
MNvwaoToTroinong €I8IKWV (EKTOKTWY KAl JEPOVWHEVWV) TTEPITITWOEWY KATAOTACEWY CUYKPOUCEWS CUUPEPOVTWYV
o€ EPTTAEKOUEVOUG TTEAATEG. iv) Alayeipiong KATAOTACEWY AvaTTOTPETTTNG GUYKPOUONG CUUPEPOVTWY O€ EIBIKEG
(MEMOVWEVEG) TTEPITITWOEIG.

B) EvTomouog TTEPITTWOEWY TauTdxpovng 1 d1adoxIkAG CUPMETOXNG €vog KaAutrtopevou lMNpoowtrou atnv
TTOPOXI OIOPOPETIKWY ETTEVOUTIKWYV A TTAPETTOUEVWY UTTNPECIWV o€ TTEAATEG TnNG ETaipiag, étav pia tétoia
OUMMETOXA evOEXETAI va aTTOREl €MICAMIA yIa T cuu@épovTa Twv MNMeAaTwy. OEatmion d1adIKacIwy EAEyXOU Kal
KOVOVWYV CUUTTEPIPOPAG YIa TNV TTPOANWN KAl QVTIMETWTTION CUYKPOUCEWY CUUQEPOVTWV.

Y) Aoknon XwpIoTAG eTToTITEIOG £TTI TWV KaAUTITOpEVWY MpoowTTwy, T OTToia 0TO TTAQICIO TWV KABNKOVTWY TOUg
EVOEXETAI VA TTAPEXOUV UTTNPETIEG OE TTEAATEG TTOU £XOUV 1] EKTTPOCWTTOUV CUP@EPOVTA AVTIKPOUOUEVA UETAEU
TOUG 1] CUYKpOUOEva e ekeiva TnG ETaipiag.

0) O©fomion kKavovwv yia Tn OIEVEPYEID TTPOCWTTIKWY OUVOAAAYWV Twv KOAUTITOPEVWY TTPOCWTIWY  O€
XPNUOTOTTIOTWTIKA PHEOOA KAl EAEYXOG TWV CUVAAAOYWY QUTWV.

€) O@¢aTmiaon PETPWV yIa TNV TTPOANYWN KAl TNV QVTIMETWTTION TTEPITITWOEWV OTIG OTTOIEG TIPOCWTTIO ACKEI AvAPUOaTN
emppon o€ KaAuTrtéuevo MNpoowTro wg TTPog TNV TTOPOXT ETTEVOUTIKWYV A TIAPETTOPEVWYV UTTNPECIWV OToV MNeAATN.

4. TApNon eXepUBEIOG — ZUPUOPPWOT TOU TTPOCWTTIKOU TnG ETaipiag.

To poowTiké TnG ETaipiag 1o otroio éxel Tpdofacn o€ TTPOVOUIOKEG TTANPOQOpPIEG KATA TNV €vvoia Tou dpBpou
6 Tou v. 3340/20 ) TO OTTOI0 ATTOKTA GAAEG EUTTIOTEUTIKEG TTANPOQPOPIEG, TT.X. OXETICOMEVEG UE TTEAATEG 1 ME
ouvaAAayEG TTEAATWV, XEIPICETAI TIG TTANPOQOPIEG QUTEG CUMPWVA PE TO VOO KAl TNPEI TO aTTOPPNTO TWV OXETIKWV
TIANPOPOPIWY, OTTOU aUTO €TMTACCETAI OTTO TO VOUO, OECPeEUOHUEVO aTTO TNV ETTAYYEAUOTIKN e€xeMUBeIa. To
TTPOOWTTIKO TNG ETaipiag utrdkemal o€ ouvexr kabodnynon kai ektraideuon wg Tpog Tnv MoAITikr Tng ETaipiag kai
aglohoyeital wg TTPOG TN CUUKOPPWOT TOU TTPOG AUTH.

5.MpoowTikég ouvaAAayég.

Q¢ 1pog ToV eviomopd Kal TN OIEUBETNON TWV COUYKPOUSEWV CUP@ePOVTWY peTall Twv KaAumrtopévwv
MpoowTtwyv kai Twv MNeAatwyv Tng ETaipiag, 010 TTAGICIO Twv TTPOCWTTIKWY GUVOAAQYWV TwV TTPWTWYV, N ETaipia
AapBdvel Ta avaykaia PETPO WOTE va QATTOTPETTE T OIEVEPYEID GUVAAAQYWY TWV TIPOCWTTWY QUTWV OTIG
TEPITITWOEIG TTOU aTrayopevovTal cUP@Wva e TNV IoxUouca VouoBeaia.

6.Mapoxn TpoéoBeTwV TTANPOPOPIWV.

O MeAdtng dikaioutal va ¢ntAoel amd Tnv Etaipia mpdobeteg TTAnpogopieg o€ oxEon HE TIG BIOIKNTIKEG KAl
opyavwTikéG dladikaoieg TTou €xel uloBetroel n Etaipia yia Tnv mpdAnwn kai €mmAucn TwWV OUYKPOUCEWV
OUUQEPOVTWV. ZXETIKWG, 0 MeAdTNG Ba atreuBlveTal oTov ekdaToTE YTTEUBuvo KavovioTiKAG ZUppop@wong.

H Etaipia TAnpo@opei oXeTIKWG Tov MeAATN, duvduevn va apvnOei Tn xoprynon EUTTIOTEUTIKWY, KAT €UAOYN Kpion
NG, TTANPOPOPIWV, TT.X. EPOCOV N XOPryNor] Toug Ba uTTopouce va BECEl € KivOUVO EUTTIOTEUTIKEG ETTAYYEAUOTIKES
KalI ETTIXEIPNUOATIKAG QUOEWG TTANPOPOpPIEG WG TTPog TNV ETaipia.

7.E@appoyn TnG TOAITIKAG - ETTaveSéTaon.

H Etaipia eAéyxer Tnv e@appoyn Tng MoAITIKAG, cuppwva pe Ta opi¢dueva otov EcwTepikd Kavoviopd g kai
€€eTACEl TTEPIOBIKA KAl OTTWOBNTIOTE ATTAE £TNCIWG TNV ATTOTEAECUATIKOTNTA TWV pubuicewv TNG MOMITIKAG TTou ExEl
BeoTrioel.

8.TRApNon apxeiou CUYKPOUOEWSG CUNPEPOVTWV.

8.1. H Etaipia Tnpei apxeio 10 OT0I0 evnueEPWVEL avA TOKTA XPOVIKA OIAOTAMATA yIa KAOE €TTEVOUTIKN A
TTapeTTéuevn uttnpecia A dpacTnpIdTNTA TTOU AoKNBONKe atrd TNV ETaipia ) yia Aoyapiaoud Tng Kai (a) wg TTpog
TNV OTIoia €xel TTPOKUWEl OUYKPOUCON OCUM@EPOVTWY, TIOU CUVETTAYETOI OucIwdn Kivouvo {nuiag Twv
CUN@EPOVTWY €VOG 1 TePIoooTEpwY [lehatwv R (B) oTnv TrepimTwaon ouvexi(OPEVNG UTTNPETIag N
OpaaTNPIOTNTAG, WG TTPOG TNV OTTOIa EVOEXETAI VA TTPOKUWEI OUYKPOUOT CUUPEPOVTWV.

8.2. H Etaipia Tnpei apxeio Twv TpoowTTKWY cuvaAlaywy Twv KaAutrtopévwy MpoowTtwv.

4. ENENAYTIKOI KINAYNOI — XPHMATOMNIZTQTIKA MEZA KAI KINAYNOI
|. ElcaywyIikég TrTapaTnpioEIg.

H emévduon og XpnUATOTTIOTWTIKA PEOQ €yKUMOVED KIvOUvVoUG. Mapd 1o yeyovog Ot N KAIWAKWAON TwV KIVOUVWY
auTwv dloépel, eEapTwuevn atTd TToIKiIAeg TTapapéTrpoug TTou Ba TrapateBolv pe CuvTOpia 0T CUVEXEID, N
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dievépyeia €TEVOUCNG O€ XPNUOTOTTIOTWTIKA PECA GUVETTAYETAI TTAVTOTE €KBEON O€ KIVOUVOUG TTou Ogv PTTOPOUV
va kaAu@Bouv TTARpwg. O1 Kivduvol auToi cuviaTavTal, YEVIKWG, OTn PEiwan TG agiag Tng emevoUoewg i, aKOuN,
KOl TNV OTTWAEIa Tou eTevOUopévou TToooU. YTTO TTEPIOTACEIG, HAAIOTA, PTTopEi va dnuioupynBei uttoxpéwon
KaTOBOANG atrd Tov MeAdTn Kal ETTITTAEOV TTOOWV ATTO AUTA TTOU AUTOG TTEVOUCE, TTPOG KAAUWN {nuiag TTou PTTopEi
va yevvnoei.

21N ouvéxela, utd . tapartiBevral o1 yevikoi emmevouTikoi Kivouvol. Y16 . e€eidikeovTal, avd Katnyopia
XPNHOTOTTIOTWTIKWY JEOWV, ol Bacikoi Kivduvol TTou eykupovei KaBe katnyopia atr’ autd. MNMapatiBgvral o1 Kivouvol
TTOU OUVOEOVTAI JE XPNUATOTTIOTWTIKA PHECA WG TIPOG Ta OTToia €ival duvaTr N KATAPTION GUVAAAQYWV PECW TNG
Etaipiag. TéAog, utté IV., TTapatiBevTal ol eTTEVOUTIKOI KivOUvOl TTOU GUVOEOVTaI PE TIG KT 18iav ETTEVOUTIKEG Kal
TTOPETTOPEVEG UTTNPETIEG TTOU TTAPEXEI OTOUG TTEAATEG TNG N ETaupia.

Egiotarar 1idiairépwg n rpoooxr) Tou MeAdTn oTnv avaykn va PHEAETAOEI TTPOOEKTIKA TO TTAPOV Kal va AdBel TTOAU
ONMUAvTIKA UTTOYN TOU TO TTEPIEXOPEVO TOU OTaV AauBAveEl TIG ETTEVOUTIKEG TOU ATTOPACEIG, VO atmmo@elyel O KAOe
€mévouaon Kal ouvalAayn, wg TTPOg TIG OTToieg Bewpei OTI Oev dIABETEN TIG ATTAPAITNTEG YVWOEIG A TV ATTAPQiTNTN
euTTEIPIOL

Il. Fevikoi erevduTIKOI Kiviuvol.

O1 kivduvol auToi xapakTnpifovTal wg YEVIKOI yIaTi ival cUU@QUTOI TOU TPOTTOU AEITOUpYiag TNG Ke@aAaiayopdg Kal,
€V YEVEl, TOU XPNHATOOIKOVOUIKOU CUCTAUOTOG, ava@uovTal &g uttd TTepIoTAoElg TTou Oev PTTOPEl Kaveig va
TpoBAEwel 1 va artrokAgioel. ZuvdéovTal Ye TN A€IToupyia TOU XPNUATOTTIOTWTIKOU OUCTHAMPATOG €V YEVEL, TWV
TOTWTIKWYV I0pUPATWY, Twv EMNEY Kai Twv ekdoTwv, TToU €KOIBOUV XpNUATOTTICTWTIKA €O, TO OTTOI0 ATTOTEAOUV
QVTIKEIMEVO TNG ETTEVOUONG, OUVIOTOUV B€ TTOPAPETPOUG TTOU ETTNPEAJOUV £va N TTEPIOTOTEPA ATTO QUTA Ta PEYEDN,
n YeTaBoAn Twv oTroiwv eTTNPeadel T agia piag emévduaong. AieBveig opyaviopoi, ol KevTpIKEG TPATTECES Kal TTOAAOI
AdAAoI @opeig KaTaBAAAOuUV GNUAVTIKEG KOI GUCGTNUATIKEG TTPOCTTABEIEG YIa TN BwPAKION TOU XPNUOTOTTIOTWTIKOU
OUCTAMOTOG KAI TWV AyOpWY KaI TV TTPOCTACIO TOUG OTTO TNV €TMEAEUCN TETOIWV KIVOUVWYV. MANV dpwg, TTapd Tig
TPOOTTABEIEG QUTEG, eV ATTOKAEIETAI N €TTEAEUCT TOUG, N OTToia PTTOPEl va €Xel TOOO YeVIKO, 600 Kal €10IKO
XOPOKTAPA, OUVOESUEVN BNAADK HE CUYKEKPIPEVA XPNUATOTTIOTWTIKG YECT ] HE OPICHEVOUG XPNHATOTTIOTWTIKOUG
@opeig. H TapdBeon Twv KIvOUVWY TTOU OKOAOUBET gival EVOEIKTIKF KAl YiVETaI yia va OIEUKOAUVEI TNV KaTavonon
TOU TPOTTOU AEITOUPYIOG TNG KEPAAQIAYOPAS KAl TWV YEVIKOTEPWYV TTOPAYOVTWY, TTOU TTNEEACOUV TNV agia Kal TIN
piag emévouong.

1. ZuoTnHIkOG Kivduvog (systemic risk)

H aduvapia evég XpnuUATOTTIOTWTIKOU 1I0pUPATOG VO EKTTANPWOEI ANEITTPOBECEG UTTOXPEWOEIG TOU OUvaTal va
TpokaAéoel TNV aduvopia GAAwV  XPNUOTOTTIOTWTIKWY 10pUPATWY (ouptrepidappBavopévwy Twv ENMEY) A
ETTIXEIPAOEWV VA EKTTANPWOOUV TIG BIKEG TOUG UTTOXPEWTEIG, OTAV QUTEG KOTAOTOUV AngImTpdBeaeg. Anuioupyeital
£101 Kivduvog aAuaidwTtwyv avTidpacewv (domino effect) Adyw PETAdOONG TNG APEPEYYUOTNTAG, IBIWG OTO TTACITIO
A&IToupyiag Twv CUCTNUATWY TTANPWHWY KOl EKKABAPIoNG GuVaAAQYWY £TTI TITAWY, O€ GEIPA XPNHATOTTIOTWTIKWY
10pupaTwy. H dpaatnpiotroinon omoiacdrmote EMEY oTov XpnUATOTTIOTWTIKG TOPEQ TNV EKOETEL, ETTOUEVWG, OTOV
ouoTnuIKS KivOuvo, 0 0TToi0G, av TTEABEI, UTTOPE] va avTaVOKAG KOl GTOUG TTEAGTEG TNG.

2. NoAimikég Kivduvog (political risk)

O1 d1eBveig e€eNigeIg o€ TTONITIKO, SITTAWPATIKOG KOl OTPATIWTIKO ETTITTEDO ETTNPEACOUV TNV TTOPEIA TWV XPNHUOTAYOPWV
Kol Ke@alaiayopwv. MoAmKEG eEEAICeIG (TT.X. TTONITIKF) avwpaAia, EKAOYA KUBEPVNONG Kal EIBIKOTEPEG KUBEPVNTIKEG
€TMAOYEG 0€ VEUPOAYIKOUG TOUEIG TNG KOIVWVIKAG KAl OIKOVOMIKNAG {WrG) O€ OPIoUEVN XWPA PTTOPOUV, ETTOPEVWG,
Va ETTNPEACOUV TNV TIUM TWV XPNHOTOTTIIOTWTIKWY JECWVY TTOU ATTOTEAOUV QVTIKEIMEVO IATTPAYMATEUGNG GTN XWPA
QUTA 1 TWV ETTIXEIPAOEWV TTOU €3PEUOUV 1 SPACTNPIOTTOIOUVTAI EKEI.

3. Kivduvog mAnBwpiopou (inflation risk)
H tropeia Tou MevikoU Agiktn Tigwv KatavaAwTr eTnpeddel TNV TTpayuaTikn agia Tou erevOuduevou Ke@aAaiou Kal
TWV TTPOCOOKWHEVWY ATTOSOTEWV.

4. YuvaAAaypaTtikég Kivduvog (currency risk)

MeTaBoAég OTIGC GUVAAAQYUATIKEG 100TIHIEG €TTNPeddouv TNV agia piag €mmévduong TTou yiveTal gg VOUICHA
B1aQOPETIKO aTTO TO BACIKG VOUIOUA TOU ETTEVOUTH, OGAAG KaI TIG UTTOXPEWOEIG I ATTAITATEIG TWV ETTIXEIPNOEWV.

5. Kivduvog gmiTokiou (interest rate risk)

H €EENIEN Twv emmITOKiWY evOEXETAI va €MIOPACEl TNV TIUA dIATTPAYPATEUONG KABWG Kal TNV TTPAYMATIKA agia Tou
ETTEVOUOHEVOU KEPAAAIOU KAl TWV TTPOCSOKWUEVWY OTTOSOCEWV OPICUEVWY XPNUATOTTIOTWTIKWY HECWYV, OTTWG Td
opodAoya Kal Ta TTapdywya XpnUOTOTTIOTWTIKA JEOO TTOU £XOUV UTTOKEIPEVN agia eTTnpealopevn atrd TIG HETABOAEG
auTég (TT.X. o€ ZUPBOAaia MeAAovTikrG EKTTARpwaong oe OudAoya).

6. MoTwTiKOG Kivduvog (credit risk)

>uvioTtaral otnv mMOavoTnTa £TéAeuong Cnuiag ocuvetreia aduvapiag eKTTAPWONG CUHUBATIKWY UTTOXPEWOEWV
oupBaAropévou. H emmidpacn Tou TOTWTIKOU KIvOUvou gival TTOANATTAR: MTtropei va ag@opd €kd6Tn — Kal KaTd
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CUVETTEIA T XPNMATOTTIOTWTIKA Tou Péoa — MOTWTIKG idpupa rp EMEY — kai, katd ouvémeia, va mTAALel Tn
PEPEYYUOTNTA TOU — KATT.

7. Kivduvog ayopdg (market risk)

>uvioTaral oTtov Kivduvo peiwong TnG agiag evog XpnUOTOTTIOTWTIKOU PEoOU Adyw PETaBOAWY aTnv ayopd. Kar’

ETTEKTOON, OTTOTEAEI TOV KiVOUVO TWV OIKOVOUIKWY OPACTNEIOTATWY TTOU OUVOEOVTAl GUECA I €UUECA WE TNV

ekaoToTe ayopd. O1 TEGoEPIG GUVNBETTEPOI TTAPAYOVTEG KIVOUVOU TnG ayopdg gival ol €ENG:

- Kivouvog petoxwyv, fAtol o Kivduvog va PEeTaBANBOUV ol TINEG TV PETOXWY CUVETTEIQ S1a@Opwy TTapayovIwy,
YEYOVOG TTOU UTTOPED va ETTNPEACEI TNV EKTTARPWON UTTOXPEWOCEWY TWV XPNHATOTIIOTWTIKWY QPOPEWV.

- Kivduvog emmitokiou, (BA. avwTépw UTIo 5).

- ZuvaAAaypaTikog Kivouvog, dnAadr) o Kivouvog PETABOANG Twv oUVOAAOYUATIKWY I00TIMIWV (BA. avwTépw UTrd
4)

- Kivduvog eutmropeupdTwy, TTou aQopd ToV Kivouvo PETABOARG TWV TINWYV TWV EUTTOPEUPATWYV, OTTWG TWV HETAAAWV
) Tou oiTou. H peTafoAn SeIKTWYV PETOXWV N GAAWV BEIKTWV aTroTeAEl eTTiong TTapdyovTa TTou AapBaveral utréwn
KaTd TNV agioAdynaon Tou Kivduvou ayopdg.

8. Kivduvog peuototnrag (liquidity risk)

O KivBuvog peuaTOTNTAG Eival XPNUOTOOIKOVOUIKOG KivOUVOG KAl TIPOKAAEITAI aTTO TUXOV EAAEIYN PEUCTATNTOG OTNV
ayopd wg TTPOG €va 1 KAl TTEPICOOTEPA XPNUATOTTIOTWTIKA péoa. H un ekdAAwaon ATNong Kal TTpPoC@OPAG TTAATTEI
TNV EUTTOPEUCINOTNTA TWV XPNHUOTOTTIOTWTIKWY PECWV KOl TO KABIOTA eudAwTa o€ Paivopeva KEPSOOKOTTIAG Kai
Xelpaywynong, €mmnpeadovrag apvnTikd tnv mlavotnta emiteuéng «dikaing Tipng». O Kivduvog peuoToTnTag
OuvavTaTal Kupiwg o€ avaduodpeveg ayopEég 1 ayopég OTTou dlevepyoUvTal TUVOANAYEG UIKPOU OYKoU («pnxES
QaYOpPEGR).

9. Aeitoupyikog KivBuvog (operational risk)

levvaral AOyw €@OPPOYNAG AVETTAPKWY 1 OTTOTUXNHEVWY  ECWTEPIKWY  OIAdIKOOIWY, TIPOCWITTIKOU Kal
TIANPOQOPIKWY A ETTIKOIVWVIOKWY CUOTNHATWY, KOBWG Kal Adyw EEWTEPIKWYV TTOPAYOVTWY, OTTWG QUOIKEG
KOTOOTPOPEG 1) TPOUOKPATIKEG €TTIOECEIG, TTOU BETOUV EKTOG A€ITOUPYIOG TA OUCTHPATA BIOKAVOVIOUOU TwV
OUVOAAQYWYV i JEILWVOUV TNV a&ia TwV TTEPIOUTIAKWY OTOIXEIWV TTOU aTTOTEAOUV QVTIKEINEVA TG TUVOAAQYAG (TT.X.
KivOUVOG KOTAPPEUONG TWV TEXVIKWY CUCTNPATWYV JIOG Opyavwpévng ayopdg i piag EMEY, kivduvog akatdAAnAng
d10ikNOoNG HIAg ETAIPIAG PE TITAOUG EI0NYUEVOUG G€ XPNMATIOTAPIO KATT). ZTOV AEITOUPYIKO KivOuvo evTAOTETAl KI O
VOMIKOG KivOuvog.

10. KavovioTikog kal vopikog Kivduvog (regulatory and

legal risk) O ev Adyw Kivduvog TTnyader:

a) ATT6 peTaBoAég OTO VOUIKG Kal KavoviaTIKO TTACiTIo TTou SIETTE TIG ayopEG, TIG OUVAAAQYEG O€ QUTEG TIG AYOpPEG,
TN QOPOAGYNON TWV ETTEVOUCEWY TTOU JIEVEPYOUVTAI O€ PIO GUYKEKPIPEVN ayopd. Or yeTaBoAég autég duvavTail va
€1TNPEAOOUV TTOANATTAWG TIG £TTEVOUCTEIG.

B) A6 aduvapia exkTéAeong oupBdoewv AOyw VOUIKWY TTPOBANpATWY KATT. ToUTo ptropei va oupei emi
€0QAAPEVNG VOUIKAG EKTINACEWG, OAAG Kai €TTi afeBaidTnTog dIKAiOU, TTOU TTPOKUTITEl 10iWG AGYyw QaCaPWY,
Q0pPIoTWV Kal YeVIKWY VOUOBETIKWY diatagewv. 'ETol utropei va kp1BoUv auuBaceig fj GAAEG CUPQWVIES avioXUpPEg,
avTiBeTa aTmmé TNV QPXIKN EKTIUNON TWV ETIXEIPHOEWY, HPE OUOHEVEOTATEG OIKOVOUIKEG ETTITITWOEIG OTOUG
oupBaAlopévoug.

11. Kivduvog cuoTnudaTWwyV SI1aTTpayudTeucng

To ZUoTnua AlQTTpayuaTeEUONG JECW TOU OTTOIOU YiveTal n SIOTTPAYUATEUTT OTIG OPYAVWHEVEG AYOPEG 1l OTOUG
MoAupepeic MnyaviouoUg Alamrpayudreuong (MMA) (dpbpo 2 N.3606/2007) utrokeiTal oTov KivOUvo Tng
TpoowpIviig BAARNG A diokoTTAG Aeitoupyiag. ‘ETol, 6Tav kaBioTatal avé@IKTn n S1aTTPayudTEUCT YIa IKAVO XPOVIKO
d1doTnua, evoEXeTal va TTPOKANBEi diatapayr) oTnv odaAr) Asitoupyia TNG ayopds Kai BAGRN oTa CUPPEPOVTA TWV
ETTEVOUTWY, 10iWG OTNV TTEPITITWAT TTOU KATTOIOG ETTEVOUTHG TTPOCDOKA VA KAEICEI TNV aVOIKTA Tou BEon.

12.Kivduvog diakavoviopou (settlement risk)

JuvIOTA €18IKA HOP® TTIOTWTIKOU KIVOUVOU KAl TTPOKUTITEI AOYyW KN TTPOCHKOUCAG EKTTARPWONG UTTOXPEWOEWV TWV
QvTICUUBOAAOPEVWY  TTOU CUMUETEXOUV O€ CUCTAMOTO TIANPWUWY Kal  OIAKAVOVIGUOU CUVOAAaywv  €TTi
XPNMOTOTTIOTWTIKWY PECWYV, TT.X. OTAV TO €V €K TWV CUVOANACCOUEVWYV PEPWV Bev TTapadidel TOUG TITAOUG TTOU
£XEI TTWANOEI Kal OQEiAEl va TTOPAdWaEl 1, €TTi Ayopdg, OTav dev KATARAAAEI TO OPEIAOUEVO TIUNUA TWV TITAWV.

13.Kivduvog ouykévrpwong (concentration risk)

Eivar o kivduvog 1mou avaAauPBdver emmevduTthg TTou €TTeEVOUEl OAa Ta Xpnuatikd Tou diaBéoiya oe €va povov
XPNHOTOTTIOTWTIKO PECO. Bpiokeral oTov avtiroda Tng dIagopoTroinang Tou KivoUvou, OTavV O TTEVOUTHG TOTTOBETET
Ta 310B€0Iud TOU O€ TTEPIOTATEPA XPNMOTOTTIOTWTIKA PEGA KOl &N SIQOPETIKWY XAPAKTNPIOTIKWY, TTOU €XOUV Kal
OTOIXEIA TTOPATTANPWHATIKOTNTAG.

Ill Kivduvol avd KaTnyopia XpNMATOTIICTWTIKWY HECTWV .
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H Etaipia pag Tmapéxel €mevOUTIKEG UTINPECieG  TToUu 00nyoUv o€ OuvaAlAayég €T Twv  akOAouBwv
XPNHOTOTTIOTWTIKWY PECWV, T OTTOIO EVEXOUV TOUG €ENG Baaikoug KivOUvoug:

1. MeToxég

A.’Evvoia Metoxng

JUVoTITIKOTOTA, TTapaTiBeVTal T BACIKA XOPAKTNPIOTIKG YVWPIOUATA TWV JETOXWYV. YTTOYPAuMICeTal OpWG OTI Ta
XOPAKTNPIOTIKG QUTA TTOIKIAOUV avOAOYwG Tou Bikaiou TTou OIETTEI TNV eKOATPIA ETAIPIA, XWPIG va OTTOKAgiovTal
aTToKAio€IG aTTo Ta ekTIBEUEVA. ETTi eTaupiwov Tou diETTovTal atré aAAodaTod dikalo, ETTIBAAAETAI, ETTOPEVWG, EIBIKN
diepelvnon.

Mia petoxy atroteAei KAGOPQ TOU METOXIKOU KeEQAAQiou MIOG avwvupng etaipiag. H petoxn, wg agidoypago,
EVOWMPATWVEl Ta SIKAIWMPATA TOU PETOXOU TTOU TINyAdouv atmd T CUPMPETOXH TOUu OTnv avwvuun etaipia. Ta
SIKaIWPATA AUTA, OUVABWG, AVTIOTOIXOUV OTOV aPIOUO TWV JETOXWY TTOU KATEXEI O PETOXOG. EVOEIKTIKG diKaiwuaTa
TTOU TTPOKUTITOUV OTTO TNV KATOXN METOXWV Eival TO SIKAIWHA PEPIOPATOG ATTO TA SIAVEUOPEVA KEPDN TNG ETAIPIAG
(edoov diavépovTal), KaBWG Kal AvTioTOIXO TTOCOCTO aTTO TNV TTEPIOUTia TNG ETAIPIOG, O€ TTEPITITWAN AUCNG AUTAG.
O1 petoxég pmropoUv va gival KOIVEG, TTPOVOUIOUXEG, OVOMACTIKEG I AVWVUMEG, META  WAQPOU N XWPIg WhAo,
dlaTTPaYUOTEUCIYEG OE XPNUATIOTAPIO A YN SIOTTPAYHATEUCIYEG.

H koivi peToxn eival o ouvnBEaTEPOG TUTTOG HETOXNAG Kal TrEpIAaUBavel OAa Ta Baoikd dikaiwyata evog YeTOXou,

OTTWG . dIKaiwPa CUPHPETOXNG OTa KEPON, OTnV €kOOON VEWV PETOXWYV, OTO TIPOIGV TNG eKKaBAPIONG, KaBwg Kal
dikaiwpa wrRgou oTn Mevik ZuvEAEUON TNG ETAIPEING KAI CUUPETOXAG OTN dlaXEipIon TNG.
H TTpovouIioUxog WETOXN TTPOC®EPEl TTAEOVEKTNMA (TTPOVOMIO) EVAVTI TWV KOIVWV UETOXWY, CUVIOTAUEVO OTNV
TTPOVOUIOKK] €i0TTPAEN YEPIOPATOG A KOl OTO TTPOVOMIAKS SIKaiwpa OTO TTPOIOV TNG EKKABAPIoNG O€ TTEPITITWON
NOong NG €mmixeipnong, aAAG ouvnBwg oTepEiTal Tou SIKAIWPATOG WAPOU KOl CUUPETOXAG OTn dloiknon Tng
£TAIPIAG.
AvaAdywg TnG TTopeiag Kal Twv aTTOTEAECTUATWY TNG ETAIPIAG, Ol HETOXOI WTTOPEI va atroAdBouv pépicua aTto Ta
TUXOV KEPDN TNG ETAIPIOG KOI va KOPTTOUVTAI Ta OQEAN atrd TUXOV alfnan TNG ECWTEPIKAG agiag TNG YETOXAG TNG
ev AOyw eTaipiag. Ta avwTépw OPWG eival yeyovoTa aéBaia.

B. Kivduvol
H erévduon o€ peToxég evoéxeTal va TTepIAapBAvEl TOug KIVOUVOUG TTOU TTapaTIBEVTal OTN OUVEXEIQ EVOEIKTIKWG:

a. Kivduvog petaBAntétnTag: H Tiun piag YeEToXNG TTOuU aTroTeAET QVTIKEIUEVO DIATTPAYUATEUCNG OE OPYAVWHEVES
ayopég kai MMA utrokermal o aTTpOBAETTTEG SIOKUPAVOEIG, O OTTOIEG JAAIOTA SV Eival ATTAPAITNTO VO GUVOEOVTAI
AIMWOWG PE TNV OIKOVOUIKA TTopEia TNG ekOOTPIOG £TAIPIAG. ANUIOUPYEITAI £T01 KivOUVOG OTTWAEIAG HEPOUG A KAl —
UTTO TTEPIOTACEIG — TOU GUVOAOU Tou KE@aAaiou TTou €xel eTTevOuBei. YTToypappidetal OTi TTOTE dev gival duvaTdv
va TTpoBAe@Bei n avodikr | KaBOJBIKA TTopEia Yiag JETOXAG OUTE N JIAPKEIQ PIag TETOIAG TTOPEiag. uTroypaudiZeTal
IBIITEPWG OTI N TTOPEIa TNG XPNUATIOTNPIOKNG agiag piag JETOXNAG €ival ouvapTnan TTOAAWVITOPAYOVTWY Kal dev
€CapTaTOl HOVOV AT TA OIKOVOUIKG OTOIXEIO TNG ETAIPIOG, OTTWG TT.X. AUTA aTTEIKoVi(ovTal BACEl TWV APXWYV TNG
BepeNidOUG avaAuong.

B. Kivduvog Tng ekdoTpIag eTaipiag: O HETOXEG, WG KAGTUATa TOU KEQaAaiou TNG eKOOTPIAG eTaIpiag, eTTNPeGlovTal
atrd TNV TTOPEIa KAl TIG TIPOOTITIKEG TNG EKOOTPIAG ETAIPIAG, TNG OTTOIOG TUXOV {Nnuieg f KEPON dev gival €UKoAo va
TTPORAE@BoUV. O péyioTog Kivduvog ugioTaTal O€ TTEPITITWON TITWXEUONG TNG €k8IGOUCAG TIG HETOXEG ETAIPIAG,
OTTOTE KAl O ETTEVOUTAG Ba atTOAETEl TO OUVOAO TNG ETTEVOUCTG TOU.

Y. Kivdouvog pepiopdtwy: H kataBoAn pepiopartog egaptdral atrd Tnv UTTapén KEPBWV TNG €KSIdOUCAG TIG UETOXEG
eTaIpiag kal TNV TTOAITIKA OIAVOUAG MEPICUATWY TTOU €QAPUOZEl auTrh BACEl KAl TWV OXETIKWY ATTOQACEWV TNG
levikAg ZuvéAeuong Twv PETOXWV TnG. Emopévwg, dev eival kaBoAou BERaio OTI n emévduon o€ PETOXEG Ba
ouvodeleTal aTro TNV ioTrpagn YEPICUATWV.

8. Noitroi Kivouvol: H xpnuatioTnplakr Tropeia piog YETOXNG e¢apTdTal Kal atmd TTOAAOUG eEWYEVEIG TTOPAYOVTEG,
OTTWG JAKPOOIKOVOMIKEG ECENIEEIG, TTONITIKOI TTAPAYOVTEG, KATAOTAGT TWV XPNMATIOTNPIOKWY ayopwv KATT. ETriong,
€€apTATAI KAI OTTO TTAPAYOVTEG OTTWG N EUTTOPEUCINOTNTA TNG HETOXNAG, N PEUCTOTNTA TNG AYOPAs, aAAG Kal eEEAIEEIG
Me avTiKeiyevo Tnv idla TN PETOXN, OTTWG €mMBETIKA €fayopd, mMOavoTnTa dIaypa®rg TNG METOXNG ammd Tn
XPNHOTIOTNPIOKA ayopd KATT. Toviletal 0TI, 0¢ KABE TTEPITITWON €TTEVOUCONG OE PETOXEG TTPETTEI va AauBdavovTal
UTTOWN KAl Ol YEVIKOI ETTEVOUTIKOI KivOuvol TTou avaAuovTal avwTépw uTro |l.

I. FevikA emoApavon - cuoTaon

JuvioTdral atov MeAdTn OTTWG aUTOG, TTPIV OTTO TN OIEVEPYEIQ OIA0BNTIOTE CUVOAAQYNG ETTI HETOXAG O) PEAETHOEI
TNV €TAOIA OIKOVOUIKN) €KBEON 1, KATA TTEPITITWOTN, Kal TIG €EANNVIQIEG OIKOVOUIKEG €KBEOEIS Kal TPIUnVvidieg
OIKOVOMIKEG KATOOTACEIG TTOU dnuooielel n ekdOTPIO ETAIPIO TTPOG EKTTANPWON TWV UTTOXPEWOEWV TNG YIA
TEPIOBIKN)  TTANPOPOPNON Tou €TTEVOUTIKOU Kolvou kai ) avaldnthoel Tuxov &nuooieloeig/avaKoIVWOEIG
ONMAVTIKWV YEYOVOTWY, OTIG OTTOIEG €Xel TTPOREl N ekOATPIA ETAIPIA TTPOG EKTOKTN EVNUEPWON TOU ETTEVOUTIKOU
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KOIVOU, KUPIWG PHECW TOU BIABIKTUAKOU TOTTOU TOU XPNUATIOTNPIOU OTO OTTOIO OI HETOXEG Eival EICNYUEVEG TTPOG
dlatrpayudTeuon 1 Kai oTov dlIadIKTUaKS TOTTO TNG idlag TNG ekOATPIAG ETAIPIOG.

2.0poéAoya / OpoAoyieg:

A. Evvola - XapaKTNPIOTIKA

To opodAoyo (opoAoyia) gival agidypago TToU EVOWUOTWVEI UTTOOXESN XPNUATIKAG 1 GAANG TTOPOXNG TOU €KOOTN
TTPOG Tov £§ auTou BIKaIoUX0, KUPIWG TOV KOUIOTA Tou. H uttoxXpéwaon auTtr) cuvioTatal cuvhBwg oTnv TTANpwn
Tou Ke@aAaiou Katd Tn AN Kal TOU TOKOU OTIG TTEPIOOOUG TTOU OpifovTal OTOUG OPOUG TNG €KOOONG.

Ta Baolkd XapakTnPIoTIKA KABe opoAdyou gival

a) N OVOUOOTIKN Tou agia, n otroia dev TAUTICETAI ATTAPAITATWG PE TNV TIUA dIaTTpayudaTeuong, oAAG gival To TToad
TTOU UTTOXPEOUTal VO KATABAAAEI 0 €KBOTNG KOTA TN AREN Tou opoAdyou, B) TO ETTITOKIO/KOUTIOVI Kal

y) n Tepiodog Angewg auTou.

OpoAoya ptropoulv va ekdidovTal €iTe atmd KpaTikoUg @opeig (opdAoya dnuociou) €ite ammd eTaipieg (ETAIPIKG
opodAoya). Kar’ autr) Tnv €vvoia Ta opdAoya atroTeAoUv Hop@r] KpaTikoU ) €TaIpIkoU daveiguou.

B. Eidn

Ta opdAoya ekdidovTal UTTO TTOIKIAEG HOPPEG:

a) Qg opdAoya dveu egac@alioewgs: O1 opoAoyioUyol EXOUV aTraiTnon KaTd Tou €KOOTN OTTWG KAl Ol AOITTOI TTIOTWTEG
TOU, €TTi TOU OUVOAOU TOU €VEPYNTIKOU TOU.

B) Qg opdAoya TTOU CUVOEOVTOlI PE ACQAAEID TTOU TTAPEXETAl UTTEP Twv OpoAoylouxwv: H armaitnon twv
OMOAOYIOUXWV 0CQAAICETOI OTNV TTEPITITWAON QUTH 1) YE EUTTPAYMATN QACQAAEIO UTTEP QUTWY, TTOU TTOPEXETOI ETTI
OUYKEKPIPEVWY OTOIXEIWV TOU EVEPYNTIKOU TOU €KOOTN, ii) ME EYYUATEIG TPITWY, iii) JE EKXWPNON ATTAITACEWY KATT.
Mepaitépw, 01 OHOAOYIOUXOI UTTOPET va atTOAANPBAVOUV ETTITTPOCOETNG TTPOCTACIAG CUVETTEI EIBIKWYV CUUQWVIWV
ME ToV €kOOTN 1} AGyWw TTPOVOUIAKKG TOUG TOTTOBETNONG £VAVTI AOITTWV OPOAOYIOUXWY A TTIOTWTWV.

y) OpoAoya/opoloyieg peiwpévng €EA0QAAIONG: Z& TTEPITITWON TITWYXEUONG  TOU €KOOTN O OUOAOYIOUXOG
IKAVOTTOIEITaI UOTEPA ATTO OAOUG TOUG GAAOUG TTIOTWTEG TOU EKDOTN — AV UTTAPXEI, EVVOEITAI, aKOUN TTEPIOUTia —,
OTTWG €IBIKOTEPA OPICETAI OTO OPOAOYIOKS BAVEIO.

0) Metatpéwiyeg 11 avtoAAGEIUEG OUOAOYIEG, TTOU EUTTEPIEXOUV OIKAIWMOTO HPETATPOTIAG O€ METOXEG N GAAQ
XPNHOTOTTIOTWTIKA PEOA 1) avTaAAaynG Pe GAAD XpNUATOTTIOTWTIKG PEOQ.

. EmToékio

O1 ekd0OTEG avaoAauBdvouv Tnv UTToXpEéwaon va KaTaBdAAouv €mMITOKIO TTou WTTOpEl va eivalr a) otabepd, B)
KUMAIVOPEVO €TTITOKIO, TTPo0dIopifouevo Baoel evog  yevikwg dladedopévou deiktn emiTokiou (m.X. EURIBOR,
FIBOR, LIBOR «kAm) 1 y) otoBepd katafaAAdpevo otnv apxf Tng mepidédou, otn Bdon mpoefd@Anong,
€EVOWPOTOUUEVO OTNV TIYM £E6QANONG.

Eidiki mpoooxr empBAaAAeTal yia Ta Aeydueva ouUvBeta opdAoya, ekeiva dnAadr, Twv OTTOIWV TO ETTITOKIO
TpoadiopileTal BACEl SEIKTWV CUVICTAPEVWY OTTO TTapdywya cuuBoAaia. Or deikTeg auToi, TTou TTpoadiopifouv TO
EMTOKIO PACEl TTAPAYWYWV XPNUOTOTIIOTWTIKWY PECWY, EVOWHOTWVOVTAI KAT QuTOV TOv TPOTTO GTnV OAn doun
TOU OJOAGYOU. Ta OJOAOYQ QUTA EVTAGOOVTAI OTNV KATNYOPIa TwV TTOAUTTAOKWY XPNHATOTTIOTWTIKWY JECWV KAl N
€mévOUON O’ auTtd aTTaITel EEQIPETIKA PeYAAn TTpocoxr Kai e€e1dikeuan. YTToypauuifeTal JGAIoTa 6T n ayopaia agia
TWV OPOAOYWV QUTWV ETTNPEAZETAI OUCIWOWG OTTO TOUG EVOWMATWHPEVOUG G aUTA OEiKTEG TTAPAYWYWYV
XPNUATOTTIOTWTIKWY PECWY, TTOU SIGUOPPUWVOUV TO ETTITOKIO. Agv VOEIKVUVTAI, ETTOPEVWG, OE UN £EEIBIKEUPEVOUG
ETTEVOUTEG.

To emTOKIO KATARAAAETAI OUVABWG O€ TTPOKABOPICUEVA XPOVIKA onueia (MNviaiwg, €€aunviaiwg, TPINNVIaiwG,
€TNoiwg A Kal KaTd TN Agn Tou opoAoyiakou daveiou). EkdidovTal eTTiong Kal opdAoya Xwpig TokopePidIo (KouTrévi)
(zero coupon). £1a opgOAOya auTd 0 TOKOG EVOWHATWVETAI 0TV agia Tou ooAdyou. O1 eTTEVOUTEG BEV EICTTPATTOUVY,
OnAadr), Toko Katd Tn dIdpKeEId TOU OJOAGYOU AAAG ATTOKTOUV TO OJOAOYO PE EKTTTWON WG TTPOG TNV OVOUAOCTIKA
Tou agia, n oTroia EKTTTWON avOAOYEi OTOV TOKO.

A.Kivduvol
H emévduon o€ opdAoya eyKupovei KIvOUVOUG OTTWG:

a. Kivduvog mrwoxeuong (Insolvency risk): O ekd0TNG Twv OPOASYWV (OPOAOYIWV) WTTOPEl va TITwXEUOEl, HE
ATTOTEAEG A VA PNV dUvaTal va KATABAAAEI GTOUG BAVEIGTEG TOU TOV TOKO I, AKOUA, KOl TO KEPAAQIO TTOU QVTIOTOIXE]
oTa ogoAoya. Eidikwg ota opdAoya peiwpévng e¢ac@aliong Ba TTpETTel 0 ETTEVOUTHG va EpEUVE TNV KATATagn Tou
OpOAGyou, 01O oTToi0 £EETACEI TO EVOEXOUEVO ETTEVOUONG, OE OXEON PE AAAQ opOAoya Tou €KBOTN, KABWG, OTTWG
EKTEBNKE, O€ TTEPITITWON TITWXEUONG TOU €KBOTN O €TTEVOUTAG SIOTPEXEI TOV KivOUVO va atroAéoel OAn Tou Thv
€TéVouoN.

B. Kivduvog emmtokiou (Interest rate risk): BA. kar avwTtépw uttd I1.5. Ooo peyaAldtepn eival n didpKeIa evog
opoAoyiakoU daveiou (18iwg oTaBePOU ETTITOKIOU 1 OJOAOYOU lE TTPOECOPANUEVO ETTITOKIO/ EVOWUATWHUEVO TOKO
/ zero coupon), T6CO eUTTABECTEPO €ival Kal TO OUOAOYIAKO SAVEIO EVAVTI TUXOV avOd0OU TWV ETTITOKIWY TNV ayopd,
10iWGg o€ TTEPITITWON TTOU €xel XAUNAG €TTITOKIO. YTTOypaupieTal OTI UETABOAEG OTO €MTOKIO  UTTOPED va
€MOPACOUV GNUAVTIKA OTNV ayopaia TIUA Tou opoAdyou. IM.x. o€ TTEPITITWON avodou TwV ETTITOKIWY, TTEQTOUV
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OTIG QYOPEG Ol TINEG OPOAOYWV TTPONYOUNEVWY EKOOOEWV HPE XOUNAOGTEPO ETITOKIO Kal 16iWG TwV OPOASOYWVY
oT0BEPOU ETTITOKIOU 1] JE TTPOEEOPANUEVO ETTITOKIO/EVOWUATWHEVO TOKO.

y. MoTwTtikdg Kivouvog (Credit risk): BA. avwtépw kai utrod 11.6. H agia Tou opoAdyou @Bivel o€ TTEPITITWON TTOU
MelwBei N MOoTOANTITIKA agloAdynon Tou ekdOTN.

0. Kivduvog lMpdéwpng E¢6pAnong: Eival mBavdv, ekdOTeG OpMOoAdYywY va TTPORAETTOUV OTO TTPOYPOUMA TOU
opoAoylakoU daveiou Tn duvatdTNTa TTPOWPENGS EE6PANCNG OE TTEPITITWON TITWONG TWV ETTITOKIWV, OTTOTE UPIcTATAI
UETABOAN TOU TTPOGOOKWHEVOU KEPOOUG aTTO Ta OOAOYa KAl TTPETTEI VA UTTOAOYICeTal n atrddoan PEXPI TNV TIBavh
TTPowpn £€6@Anon (yield to call).

€. Kivduvog peuototntag ayopdg: O kivduvog auTtdg gival onuavTikOg o€ TTEPITITWON TTOU O ETTEVOUTHG ETTIOUUEI
VO PEUCTOTTOINCEI TO OUOAOYO TTPIV aTTO TN AEN TOU. TNV TTEPITTITWON QUTH, EANEIPEI EUTTOPEUCINOTNTAG, UTTOPET
va €MTUXEN TIUA XaUNASTEPN (UTTO TTEPIOTATEIG KOTA TTOAU) TG OVOUAOTIKNG agiag Tou opgoAdyou.

ToviCeTal 671, o€ KABE TTEPITITWON €TTEVOUCNG O€ odAoya/opoAoyieg TTPETTEN va AauBavovTal uTTOWn Kai O YEVIKOI
€TTeVOUTIKOI KivOuvol TTou avaAUovTal avwTépw UTro I,

E. M'evikn emioApavon - cuoTtaon

>uvigTtaral atov MeAdTn 6TTwG auTdg, TTPIV aTTd Tn SlEvEpPyEla 0laodATTOTE TUVOAAQYNG £TTi OUOAOYOU a) HEAETATEI
TNV €TNOIO OIKOVOUIKN €KBean ), KaTd TTEPITITWAN, KOl TIG ECAUNVIIEG OIKOVOUIKEG EKOECEIG KOl TPIUNVIAIEG
OIKOVOMIKEG KOTOOTACEIG TTOU ONUOOCIEUEl O €KOOTNG TTPOG EKTTANPWON TWV UTTOXPEWOEWY TOU Yia TTEPIOBIKA
TANPo@dpNCoN Tou €TTEVOUTIKOU KOIVOU, KOBWG KaI TO TUXOV UTTAPXOV EVNUEPWTIKG OEATIO TTOU €xel eKOOBET WG
TIPOG TO OJOAOYO OTO OTroio O lMeAdTNG TTpoKeITal va  dlevepyrnoel Tnv €mévouon kal B) avalntioel TUXov
ONUOCIEUTEIG /aVAKOIVWOEIG GNUAVTIKWY YEYOVOTWY, OTIG OTTOIEG £XEI TTPOREI 0 EKOOTNG TTPOG EKTAKTN EVNUEPWON
TOU €TTEVOUTIKOU KOIVOU, KUPIWG PHEGW TOU BIAdIKTUAKOU TOTTOU TOU XPNUOTIOTNPIOU OTO OTTI0IO OI HETOXEG €ival
€I0NYPEVEG TTPOG DIATTPAYUATEUCN 1] KOl GTOV SIadIKTUOKO TOTTO TOU idIOU TOU EKDOTN.

3. MNapdywya (derivatives)

A. Eicaywyn

Ta mapdywya armoTeAoUV agUvOEeTa Kal TTOAUTTAOKO XPNUATOTTIOTWTIKA HETA, TO TTEPIEXOMEVO TWV OTTOIWV TTOIKIAAEI
avaAOYyWG TWV «UTTOKEINEVWY pEowvy» (underlying instruments), ekeivwv dnAadA Twv XPNUATOTTIOTWTIKWY PMECWV
1 TPOIGVTWY, CuvAPTNON Kal oUVBEon Twv OTToiwv atroTEAOUV Ta TTOPAywyd. & €va TTApAywyo HTTOPEi va
TTEPIEXETAI EUPU PACUA UTTOKEIUEVWV PJECWYV, O€ TTOIKIAEG TTapaAAayEéG kKal ouvduaopous. TouTo €xel WG CUVETTEIQ
v Umapén kai duvardétnta dnuioupyiag ammpoadiopioTou apiBuol TUTTWV TTOPAywywv. Ta TTapdywya
diapop@uwvovTal, ouvABwg, UTTd Jop@r) cUPBOAdiwY PETALU TwWV PEPWY, UE TO OTTOIO GUUQPWVEITAI N EKTTANPWON
TwV apoIfaiwg avaAapBavouévwy UTTOXPEWOEWY O€ £va I TTEPITOOTEPO PEAAOVTIKG XpovIKG onueia. H agia Toug
dlapopeuwvetal Bacel NG afiog Twv UTTOKEIUEVWY  PEOWV, TIOU WTTOPEl va eival PeEToxEG, aidypaga,
OUVOAAQYUATIKEG ICOTIMIEG, ETTITOKIA, EYTTOPEUPATA KOI XPNUATOOIKOVOUIKOI OEIKTEG KaI OTTOI00BITTOTE CUVOUATHOG
autwyv. O1 BacikéTepol TUTTOI TTApaywywV gival Ta cupBoAaia HEAAOVTIKAG EKTTARPWONG 1} TTPOBECoIaKG CUPBOAaIa
(futures), Ta cupBoAaia  dikalWATOG TTPOAipEaNG (options) kal Ta cuuBoAaia avtaAAaynig (swaps). AkoAouBei
ouvToun TTEPIYPAPN TWV WG Avw Bacikwyv TUTTWV TTOPAYWYWV.

B. Baoikoi TUTTOI TTApAYyWYWYV
a. ZupBoAaia peAAOVTIKAG ekTTANpwonG / TTpoBeopiokd cupfoiaia (futures):

AmroteAoUvV TUTTOTTOINUEVO  OUPBOAaIa  yia TRV ayopd A TTWANCN OPICHEVNG TTOOOTNTOG KAl TTOIOTNTOG €VOG
utrokeigevou péoou (underlying instrument) oe pia JEAAOVTIKI) NUEPOUNVIA KAl O€ CUPQWVNUEVN TIPA, TTOU
kaBopifovtal katd Tn ouvayn Tou cupBoAaiou. Baoel autwyv o évag ouuBaAAduevog avaAapBavel TNV uTToxpéwan
va TTWANOEl 0TOV AANO OUYKEKPIYEVN TTOCOTNTA £VOG XPNMATOTTIOTWTIKOU PECOU (TT.X. MIAG METOXNG) A Kal EVOg
VOMIONATOG 1] EUTTOPEUPOTOG OE HIA OUYKEKPIMEVN WEAAOVTIKY nuepounvia oe Tpokabopiopévn Tiur. AvTioToixn
utroxpéwaon avaAaudvel o ayopaoThg. ETTopyévwg, n nuepopnvia KatdpTiong TNG GUVAAAQYNG ATTd TNV nUEPONVia
EKTTANPWONG TNG UTTOXPEWONG (TT.X. TTApddoong TwV XPNHATOTTIOTWTIKWY PEOWV Kal KAaTaBoARG TnG agiag Toug)
dlagépouv. Zuyxvd TO OUPBOAaia TIPOPBAETTOUV  OTI OTnV  nuepounvia ARgng dev  yivetar mrapddoon
XPNMOTOTTIOTWTIKWY PECWV KAl KATABOAN TOU GUVOAIKOU TOUG TIMAKATOG, TTap& JOvov KATaBoArR TnG diagopds NG
TIUAG O€ OX€0n We Tov XpOvo KatdpTiong Tou gupoAaiou. O1 TIYéEG Twy TTpoBeauiakwy cuuBoAaiwy kabopiovTal,
ouvnobwg, pe Baon TV TIPA agiag dUo nuepwyv (spot rate), auTAg TNG KATAPTIONG TOU CUNPBOAQiou Kal auThg TNG
nuepounviag ANEewg. ZTnv TIUA auTr TTPoCTiBeTal 1 agaipeital éva Toad (premium 1A discount) avaloya e Tnv
TTPORAEWN TNG €EENIENG TNG MEAAOVTIKAG TIMAG OTNV ayopd.
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YTTOKEIYEVA TTEPIOUTIOKA OTOIXEIO UTTOPET va gival, HETOEU GAAwYV, oI HETOXEG, OI TINEG OUuVaAAdyuaToG, Ta ETTITOKIA,
Ta opoAoya Kai o1 SeikTeG XpnuaTioTnpiwyv. Kal Ta 00 cupBaAAopeva Pépn UTTOXPEOUVTAl VA EKTTANPWOOUV TIG
UTTOXPEWOEIG TOUG aTTé TO GUPBOAAIO KaTA TNV nueEpounvia diakavoviouou.

B. ZupBoAaia dikaiwpaTog TTpoaipeong / options

Me 1a ev Adyw TTapdaywya TTapEXETal, EVavTl OPIOUEVOU TIUAKATOG (premium) To oTToio kKabopiletal BATEl TNG TIUAG
KaTapTIong Tou cupfoAaiou, oTo £va cupBaAAopevo pépog To dikaiwua va ayopdaoel (call option) ) va TTwAnoEl
(put option), éva CUYKEKPIPEVO UTTOKEIPNEVO PECO O€ TTpoKaBopiouévn Tiun (strike price), kaAoUugvn Tipr doknong
TOU BIKAIWPATOG, AOKWVTAG TO SIKAiWHA auTO £vavTi TOU aVTIOUPBOAAOPEVOU EVTOG TTPOKABOPIOHEVNG NUEPOUNVIOG
(apepikavikoU TUTTOU) ) KATA TNV TTPOCBIOPICKEVN NUEPOpNvVia ARENg Tou cupBoAaiou (EupwTraikou TUTTOU). £TO
dikaiwpa autd Tou evog oupuBarAopévou PEPOUG QVTIOTOIXEN UTTOXPEWAON Tou GAAou (Tou avTioupuBaAAopévou Tou)
Va KATOPTIOElI TN CUPQWYNBeioa auvaAAayn av To TTPWTO Aok oel To SIKaiwud Tou. Ta UTTOKEIPEVa YEoa UTTOPET va
€ival voyiopaTa, ETTITOKIA, XPNUATIOTNPIOKOI BEIKTES, HETOXEG, XPEOYPA®A Kal TITAOI TNG XPNHUATAYOPUG.

>e avtiBeon e Ta futures o ayopaoTAG Tou option €xel TNV €TTIAOYH, AAAG OxI TNV UTTOXPEWON Va TTPORET HEAAOVTIKWG
OTn OUyKeKpIPEVN ouvaAAayr. Ayopddel évavTi CUYKEKPINEVOU TIHAKATOG TO JIKaiwpa va TTPpoRei HEAAOVTIKWG O€
OuyKekpIipévn ouvalhayn. AvTiIBéTwg, o avTioupBaAAduevdg Tou, o TTwANTAG (S1aB€TnG) Tou option €xel TNV
UTTOXPEWGN VO EKTTANPWOEI TIG UTTOXPEWOEIG TOU TTOU aTToppéouv  atrd To cupBoAaio, av To £Tepo PEPOG (O
ayopaaoTHG Tou option) aokroel To dIKAIWUAG Tou.

H agia evog SIKaIwPATOG TTPOaipeECNG UTTOPEi va KaBopIoTel BATEI TTEPITOOTEPWY TEXVIKWV TTOUOVOTITUCTOVTAI OTTO
€CEIDIKEUPEVOUG OXEDIOOTEG TTPOIOVTWY KAl avaAuTéG. Méow Twv ev Adyw pEBOdWY PTTOpEI, €TTIONG, VO KaBopIoTE]
0 TPOTTOG KATA TOV OTT0io dUVATAI VO ETTNPEACTEI N agia TOU SIKAIWPATOG TTPOaIPECNG aTTd TUXOV JETABOAN Twv
€I0IKOTEPWY TUVONKWY TToU CUOXEeTICovTal pe To SIKaiwpa autd. ZUVETTWG, €ival duvaTtdv va katavonBouv kal va
QAVTIUETWTTIOTOUV Ol KivOUVOI TTOU CUVOEOVTAI HE TNV ETTEVOUON O€ SIKAIWMATA TTPOAIPECNG KAl TNV KATOXI] TETOIWV
SIKAIWPATWY TTPOoaipEDNS UE Evav Babud akpiBelag.

Y. ZupBoAaia avtaAlayng (swaps)

To oupBoAaio avralhayAg TepIAapBavel TNV ayopd evog XPNHUATOOIKOVOUIKOU GTOIXEIOU O€ TIPRA spot (agiag duo
NUEPWV) Kal TNV TOUTOXPOVN CUP@GWVIa yia TNV TTWANCNH AuToU O€ PIA CUYKEKPIYEVN NUEPOMNVIQ OTO PEAAOV pE
TPOoBeTIOK TIr. ZTO swap £xoupe dUo okéAN: a) yia Tpagn agiag apeong (spot), ouvRBwg duo nuepwv (short
leg) kai B) pia TpoBeouiakr TPAEN (long leg) TTou avTIOTPEQPEl TNV TTPWTN TTPALN. ZUVABWG, CUPQWVEITAI N
avTaAAayn XpnUAaTIKwy Powyv. To ev AOyw TTapAYywyo XPNOIKOTTOIEITAlI CUXVA YIa TNV KAAUWn Tou KIvOUvou TTOU
TIPOKUTITEl OTTO TN METABANTOTNTA TWV TIHWYV, Ta €MTOKIA ) yia TNV MOavoAdynon €T Twv aAAaywv OTIg
UTTOKEIUEVEG TIPEG.

0. ANa TTapdywya XpnUATOTTIIOTWTIKA Yéoa

AVOAOYWG  TWV UTTOKEINEVWY PEOWV aTTO TA OTTOIA CUVOPTWVTAI TO TTOPAYWYA XPNUOTOTTIOTWTIKA JECOT
ammavTwvTal didgopol TUTTOI TT.X. economic derivatives, credit derivatives, weather derivatives, sports de- rivatives,
vanilla options, exotic options KATT., yia Ta oTToia €ival avaykaio va eetddovTal Katd TTEPITITWON Ta €I0IKOTEPO
XOPOKTNPIOTIKA TOUG Kal 18iwg 0 TPOTTOG AoKNONG TwV JIKAIWUATWY KAl Ol UTTOXPEWUOEIG TTOU OTTOPPEOUV OTTO TA
oupBoAala auTd, N TIUA Kal N TTPOBEeCUia AOKNONG TWV OIKAIWUATWY KATT.

I. Kivduvol

Ta Tapdywya XpnUATOTTIOTWTIKA PECA TTOPOUCIACOUV IBIQITEPA TEXVIKA XOPOKTNPIOTIKA, O &¢ OUVAAAQYEG €T
QUTWV €EVEXOUV aUENUEVO KIVOUVO MEIWOEWS N ATTWAEIOG TOU OPXIKWG ETTEVOUOUEVOU KEPOAQiou 1N Kal
TToAaTTAQGiou autou. Qg ek TOUTOU O GUVOAAQYEG ETTI TTAPAYWYWY XPNUATOTTIOTWTIKWY HECWV €ival KATAAANAEG
MOVOV YIa OPICUEVEG KATNYOPIEG ETTEVOUTWY, Ol OTroiol dIaBéTouv avdaAloyn euTreipia Kal avTIAauavovTar Tnv
AeiIToupyia Twv PECWV AUTWV KOBWG Kal TO TTEPIEXOUEVO TwV avaAauBavouevwy KABe @opd KIvOUVWY. 2Tn
OUVEXEID TTEPIYPAQOVTAI Ol KUPIOTEPOI Kivduvol TIou ouvdéovTal PE TIG oOuvahlAayég o€ Trapdywya
XPNUATOTTIOTWTIKA YETa.

a. Kivduvol ouvdedpevol pe 1o €TeVOUTIKO TTpOoidv (Product risk)

i) ZupBoAaia peAAOVTIKAG eKTTARpwWONG — Mpobeapiakd cuuoiaia (futures): MoxAeuan

O1 ouvaoAAayég oe ZupPBoAaia MeAAovTikiG EKTTAApwong evéxouv uwnAd Babud kivouvou, amdéppolia Tou
@aivopévou TnG péxAeuong (leverage, gearing): To xapakTnpioTikd Toug dnAadn sivail 6T e auTd eTTIXEIPEITAI OTTWG,
ME TNV €TEVOUON €VOG OUYKEKPIPNEVOU TTooOU, €mmiTeuxXBouv atroTeAéopaTa Ta OTroia, oTnv ayopd agiwv, Ba
emTuyxavovrav pe ToAAatTAdola TTood. Aedopévou OnAadr) Tou OTI TO TTOCO TNG  ACPAAElng (TTEPIBWPIO
ao@daAhiong) Trou atraiTeital va kataBAnBei ammd Tov MNeAdTn yia va CUPPETAOXEl aUTOG O CUUBOAAIO JEAAOVTIKNG
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ekTTANpwong (future) avoiyovtag pia «B€an» €ival JIKPO OE GxE€ON We TNV OUVOAIKN agia Tou cupBoAaiou, yia PIKpn

o€ péyebog petafoAr Tng agiog Tou cupBoAaiou Ba £xel pia avaAoyikd TTOAU peyaAlTepn €midpacn 0TO KEQAAQIO

TTou €£xel TTevOuBEi (UTTO pop@r) acaAciag) i kal Ba atraiTnBei va £TTevOuBei kal GAAO KE@AAaio yia Tnv dlaTrpnon

NG Béocwg. EIdIKOTEPQ, Ot TTEPITITWON duouevoUg HETAROARG TNG agiag Tou cupoAaiou o MNeAdTng utTToXPEOUTAI

va KataBdAAel TTpdoBeTo TTO0O, TTOU OTTAITEITAI YO TOV NUEPAOIO SIOKAVOVIOUO, Kal VO OUUTTANPWOEl TNV

arraitolpevn ac@dAcia (TrepiIBwplo ac@dAiong), yia va pnv kAgioel n B€on Tou MeAdTn Kol xAoel autdg OAO TO
emevOubév TTooo. Mepaitépw, eivar duvard va opioBei amd Tov Kevipikd AvTioupBoAAOpEVO (TT.X. TO TUAMA

EkkaBdpiong kai AlakavoviopoU Twv ouvaAAaywv oTnv Ayopd Mapaywywv Tou X.A. «kETEZEl») fj Tov ekdoToTe

€KKOBAPIOTH /B10KAVOVIOTA TNG ayOopds TTOPAYWYWY JEYAAUTEPN ao@AAEIa (UWNAGTEPO TTEPIBWPIO ACPAAIONG) WG

TPoUTTo0eon yia va diatnpolvTal avoIKTEG BECEIG. 2TNV TTEPITITWaN auTr] o MNMeAdTng utTtoxpeoUTal va KaTABAAAEI TO

€TMITTA£0V TTO00 yIa va Pnv KAgioel n B€on Tou kal Xaoel 6Ao To eTTevOUBEV TT006. Edv o MeAdTng dev eKTTANPWCTEI

EUTTPOBECPWG TIG UTTOXPEWOEIS QUTEG, KAgivel n Béon Tou Kai €uBlvetal yia Tnv eKTTAfpwon OAwv Twv

UTTOXPEWOEWYV TOU aTTO TNV EKKABAPION Twv OUVAAAQYWV TTOU £XEl DIEVEPYAOEI ETTT TTAPAYWYWV. AUTO onuaivel OTI

MTTOPEi va xdoel OX1 HOvov TO €TTEVOUBEV TTOOO — KaI va XAOEl KAT auTOv TOV TPOTTO Kal TNV TTPOCOOKIa TOU

KEPOOUG, av oTo PEAAOV avTIoTpa@oUuv Ta TTPdyhaTa oTnv ayopd Kal 0To TEAOG Tou GuuBOAaiou PEAAOVTIKAG

eKTTANPWONG N B€an TTou €xel TTapel gival KepdoPopa yI' auTdv — AAAG Kail OTI UTTOPET va UTTOXPEWOET va TTANpWaoEl

Kal TTITTAE0V TTOGA yia va KaAUwel Tn ¢npia Tou. EvToAég Tou MeAGTN TTOU OTTOOKOTTOUV OTOV TTEPIOPITUS TTIBAVWV

{nuiwv, OTTWG N «eVTOAR opiou» («stop-limit» order) A n «evToAA opiou CnuIwv» («stop-loss» order), eival duvaTtdv

va ammodeixBolv avatroTeEAECUATIKEG £EQITIOG TUVONKWYV TNG ayopdg ol OTToieg Ogv Ba ETTITPETTOUV TNV EKTEAEON

TOUG. ZTpaTnyIkKéEG ouvduaopévwy Béocwv (Tr.X. «straddle», ) «strangle») evdéxetalr va euTrEPIEXOUV TOV iDI0

KivOuvo pE TIG aTTAéG BETEIG «ayopdg» 1) «TTWANCNGY.

i) AlkaiwpoTa TTpoaIpEcewg: AlaQopoTroinan KIivoUuvwy

O1 ouvaAAayég og Aikaiwpata MNpoaip€éoewg evéxouv uwnAo Babud kivduvou, o oTToiog gival o KABE TTEPITITWAN

ouvapTNoN Tou €idoug TwV dIKAIWUATWV. I1d1aiTepn onuaaia €xel n didkpion PeTagl «SIKaIwWPATWY KARoNG» («call»)

Kol «OIKaIWPATWY €TTidoong»  («put») KOBWG Kal n dIGKPIoN PETAEU SIKAIWUATWY «OUEPIKAVIKOU TUTTOU», TWV

OTTOiWV N AOoKNON ETMTPETTETAI OTTOTEDNTTOTE EVTOG TNG KABOPIoUEVNG TTPOBECUIag KAl SIKAIWPATWY «EUPWTTAIKOU

TUTTOU», TWV OTTOIWV N AoKNON EMITPETTETAI JOVOV KATA TNV nuepounvia Angng Tng opiopévng poBeapiag. MNa tnv

€KTiUNON TNG KEPBOPOpPIag opiopévng BEang Ba TTpétrel va ouvuTtoAoyiovTal Ox1 HOVOV Ta TTAONG GUOEWS TEAN

KaI TTpopNBeIeg TTOU BapUVOUV TIG OXETIKEG CUVAAAQYEG, OAAG KOl TO TiNUa TwV SIKAIWPATWY TTOU £XEI KOTABANOEI

oToV TTWANTH.

O ayopaoTng Tou AIKQIWPATOG £XEl TN OUVATOTNTA VA O0KACEl TO AIKAiwUa 1 va TO a@riael va eKTTVEUOEl. €
TEPITTTWON TTou Ta Aikaiwpara MNpoaipéoewg aoknBoUv, ekkabBapifovTal €iTe XPNUATIKA EITE JE TNV QUAIKK TTAPAd00N
(emmi dikaiwpdTwy etTidoong)/apaiafn (i SIKAIWPATWY KARONG) TNG UTTOKEiPEVNG agiag Twv dikaiwudTwy. Edv n
uttokeipevn agia eival ZupBoAaio MeAlovTikAg EkTTARpwaong, o ayopadThg Ba atrokTAdEl, av aoKATEl TO diKaiwpa,
0éon oe ZupPoAaio MeAlovTikAG EKTTAApwoNG pe OAeg TIG OUVAKOAOUBEG UTTOXPEWOEIG Yia TNV KOTOBOAA N
OUUTTARpWON Tou TTEPIBwpPIoU ao@AAIoNng Kal Tov nuePATIo A TeEAIKG diakavovioud Tng B€ong auTtAg, OTTOTE ITXUOUV
TA AQVWTEPW UTTO 0. i. EKTEBEVTA. Z€ TTEPITITWON EKTTVORG TOU JIKAIWUOTOG TTPOAipETNG Xwpig autd va aoknBei, o

MeAdTng ugioTaTtal TNV ONIKA OTTWAEIQ TOU ETTEVOEOUPEVOU KEPOAQIOU, . TO OTIOIO OTTOTEAEITOI ATTO TO TiUNua TOU

SIKAIWMATOG, Ta TTAoNG GUOEWS TEAN Kal TIG TTPOUNBEIEG.
O MwANTAG SIKAIWNATOG TTPOAipPETNG €ival eKTEBEINEVOG O€ TTOAU peyaAUTEPO Kiviuvo atré Tov ayopaoTr]. Evw 1o
Tiynua TTou KaTaBAAAETal aTov TTWANTA Tou AIKQIWUOTOG €ival OpIoUEVO, TO PEYEBOG TNG CnUiag TTOU PTTOPED va
uTtoaTel 0 TTWANTAG €ival TTOAU peyaAUTEPO autoU Tou TToo0U. EIdIkOTEPQ, O€ TTEPITITWON dUCPEVOUG PETABOARG
NG agiag Tou AIKAIWPATOG 0 TTWANTAG UTTOXPEOUTAl VO CUUTTANPWOEl TO ATTAITOUPEVO TTEPIBWPIO AoPAAIoNG.
Mepaitépw, o€ TTEPITTTWON TTOU 0PICOEi aTTd ToV KEVTPIKG avTioupyBaAAduevo (1r.x. Tnv ETEXEI) ) Tov ekdoToTe
€KKABapIoTA Kal SIaKAVOVIOTH TNG ayopds TTapaywywy UWPnASTEPO TTEPIBWPIO AoPAAIoNG, O TTWANTAG UTTOXPEOUTAI
va KataBdaAAel To emITTAov TT0a6. Edv 0 TTWANTAG dev EKTTANPWCEI EUTTPOBETUWG TIG UTTOXPEWAEIG aUTEG, N ETaipia
1 0 Kevtpikdg AvTiIOUPBAAAOUEVOG 1) O
EkkaBapiotg/AlakavovioTAg KAgivouv Tn Béon Tou MeAATn / TTwANTA, 0 0TT0i0g EUBUVETAI yIa TNV EKTTARPWAON OAWV
TWV TUXOV TTPOCOETWY UTTOXPEWTEWY TOU aTTd TNV KKABAPION Twv cuvaAAaywv autwv. MNepaitépw, o TTWANTAG
gival ekTeBeINEVOG oTOV KivOUVO GoKNoNng Tou dikaiwuaTog ammd Tov ayopacTh. O kivduvog {nuiag Tou TTwANTA
OIKAIWMATOG PTTOPEI va gival atTePIOPIATOG, av dev Exel DlEvePYNOel TTPAEEIS yia TNV AvTIOTABUION Kal KGAUW Tou.

iii) short selling (avoiXTAi TTWAnon)

& TTEPITTTWON TTWANONG XPNUOTOTTIOTWTIKWY PECWV TTou O [MeAdTng dev S1aBETel Kal uTToXpeoUTal VO EXEI OTN
0160g0n} Tou KaTA TNV NUEPa dlakavoviopoUu TNG ouvaAAayAg (TT.x. TTpoBecpiakh TTWANGoN), Tpog TTapddoon, o
Kivduvog Tou MeAdTn eival atrepIdpIoTog. ToUTo PTTOPE], EVOEIKTIKWG, VO CUPBEI Og TTEPITTTWOoN avodou TG TIUAG
TOU XPNMATOTTIOTWTIKOU PECGOU, OTTOTE O IMeAATNG EKTIOETAI O€ ONUAVTIKO Kivduvo, agou uttoxpeouTal va ayopdoel
Ta €V AOYyW XPNHOTOTTIOTWTIKA HETA TTOU OQEiAEl va TTOPAdWOEl GTAV OTTOIAOATIOTE TIUA £XEl DIOPOPPWOET KaTA TOV
XPOVO o@eIAOuEVNG TTapddoong.

B. ZuvBnkeg NG ayopdg TTapaywywv (market risks)

O1 0IKOVOMIKEG CUVBNKEG TNG OYOPAS TTaPayWYwV (TT.X. UTTapgn f EAAEIYN PEUCTOTNTOG) KAl Ol KAVOVEG AEITOUPYiag
™G ayopdg auTAg (T.X. OIKAEideG ac@aAeiag TNG OPOAAG AsiToupyiag: TTpoowpivh OIAKOTI CUVESPIATEWY,
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avacoToAn dIaTTpayuATeEUONG TTapAaywyou, dlaypa@r TTapaywyou) evaéxeTal va duaxepaivouv i va kKabioTouv
aduvatn Tnv SlevEPyEIa ATTOTEAECHATIKWY CGUVOAAQYWYV ETTI TTAPAYWYWY AufAvVOVTag ToV KivOUVO OTTWAEIAG Tou
emevOedUUEVOU KEPQaAaiou.

Y. ATTOKAION TNG ayopdg TTapaywywyV atrd TNV ayopd UTTOKEINEVWY OgIWV.

Ol TINEG TTOPAYWYWVY XPNUATOTTIOTWTIKWY HECWY OEV AVTIGTOIXOUV OVAYKAia OTIG TIUEG TWV UTTOKEINEVWY aglwv. H
aTTOKAION PTTOpPEl va o@eileTal OTIG OUVONKES (TT.X. ATNON) 1) OToug Kavoveg Asiroupyiag (TT.X. 6pIo TIHWV) TNG
ayopdg TwV TTApaywywy A TNG ayopdg TwV UTTOKEINEVWY agIwV.

8. Kivduvog areAoUg avTioTaduiong Tou KivoUvou.

O «kivduvog autog ouvTpéxel otav o MeAdtng pe Tnv dievépyeia ouvaAlaywyv o€ TTapdywya OToxeUel OTnv
avTiIoTABuIon Tou KIvOUvou atrd cuvaAlAayEéG oTnv UTTOKEipevn agia, n 8éon Ouwg oTa TTapAywYya CUCXETICETAI
aTeAWG Pe TIG BEaeIg oTnV uTToKEipevn agia (11.X. o€ TrepimTwaon ZupBoAaiou MeAhovTiKAG EkTTAApwong oTtov FTSE
o MeAdTng dev £xel BEoEIG Oe ONEG TIG HETOXEG TTOU OUVOETOUV Tov FTSE Kal pe TNV avaAoyia CUPPETOXAG TOUG o€
auTov).

€. Aéopeuan PETPNTWY A KIVATWV aiwv (cash or property deposit risk)
H déopeuan PETPNTWV A KIVNTWV AgILV EVOEXETAI VO EVEXEI TIIGTWTIKO KivOUVO O€ TTEPITITWON TTOU 0 BepaTto@UAaKag
Oev EKTTANPWOEI TTANPWG TIG UTTOXPEWOEIG TOU €iTE HOAIG QUTEG KATAOTOUV ANEITTPOBECUES €iTE YETAYEVEDTEPQ.

oT. Aikankog kivouvog (legal risk) cuptrepihapBavopévou Tou KIvOUVou aTrd TPOTToTToinan dIaTAgEwy

Mépav dowv ekTéBNKav avwTépw uTro Il. 10., uttoypappideTal 0TI N EKTTANPWON OTTAITACEWY KAl N IKAVOTIoinon
OIKAIWUATWY TOU

MeAdTn et cupPfdoewy og TTAPAywya XPNUATOTTIOTWTIKA PEoa €EaPTATAI Kal OTTO TOUG KAVOVEG dIKaiou TTou
IoxUouv aT1o ZuoTnua MAnpwpwy kar EkkaBdpiong/Alakavoviopol ZuvaAAaywv Tng ayopdg 6TTou dlEvepyouvTal
01 GUVOAAQYEG ETTT TTAPAYWYWVY KAl ATTO TOUG OTTOIOUG KAVOVEG ECOPTWVTAI OTTAITACEIG KAl SIKAIWUATA Tou MeAdTN,
KUPIWG O€ TTEPITITWON APEPEYYUOTNTAG PEAOUG TwV TTOPOTTAVW cuoTnudtwy. Emonuaiverar 611 n aAAodatm
vopoBeaia, 1I8iwg KpaTwv TTou dev gival gEAN TNG EupwtraikAg ‘Evwong, TTou di€Trel ouvaAAayég eTTi TrTapaywywy,
JTTOPEl Va TTpoc@épel aoBevéaTepn TTpoaTacia atov MeAdTn ammd autrv TTou TTPoo@Eépel To eAANVIKS Sikalo Kal To
Oikaio Twv Kpatwyv peAwv TG Eupwraiking ‘Evwong. Mepaimtépw, TUXOV TPOTTOTTOINGN KAVOVWY TTOU OIETTOUV TIG
UTTOXPEWOEIG TWV CUNPBAANOUEVWV JEPWYV OE AYOPd TTAPAYWYWY XPNHATOTTIOTWTIKWY JECWV (TT.X. TTPOUTTOBECEIG
dlevépyelag ouvaAlhaywy, Opol kal diadikacia ekkaBdpiong kal Slakavoviopou Twv ouvaAAaywv, augnon
TePIBwpiou acpaAeiag) eivalr duvatov va emmnpedoel Ta cup@épovTa Tou MeAdTn. O1 avwTépw TTaPAYOVTEG gival
mOavo va ekBEoouv To £TTEVOUOPEVO KEPAAQIO Tou MeAATN o€ TTPOCBETOUG KIVOUVOUG.

C. ZuvaAAaypaTikog Kivouvog (currency risk)

Mépav 6owv ekTéBnKav avwTépw utd Il 4., utroypappiletal o1 T0 KEPSOG R N {nuia TTou TTPOEPXETAI ATTO
ouvaAAayég oe TTapdywya XPNUOTOTTIOTWTIKG PECA ATTOTIMWHEVA O0€ OUVAAAayua (aveEapTATWG Tou av ouUTd
aTTOTEAOUV QVTIKEIUEVO DIATTPAYUATEUCNG OTNV £yXWPIA 1} o€ aAAodaTrr) ayopd) Ba eTTnpeddeTal atmo TIG JETABOAEG
OTIG 100TIHiEG OTAV UTTAPXEI AvAyKN PMETATPOTTAG TNG agiag Tou TrTapaywyou atrd £va VOPIoPO O€ KATToI0 GAAO Kal
€I0IKOTEPA OTO VOUICUA OTO OTT0I0 aTTOTIPATAI N TTEPIOUTia Tou MMeAATN.

n. Kivduvog K6aToUG avelpeong A Kal avTIKATAOTAONG XPNUATOTTIOTWTIKWY PEowV (replacement cost risk)

O «KivOuvog autdg CUVTPEXEI OTNV TTEPITITWON TTOU O avTIoCUPPRaAAGPEVOg Tou [eAdtn dev eival oe Béon va
EKTTANPWOEI TIG ANEITTPOBECUEG UTTOXPEWOEIG TOU. TNV TTEPITITWON auTr, o MeAdTng Ba eival utToXPEWPEVOG Va
avoigel véa Béon otnv Tiun TTou Ba £xel dlapop@wei oTnv oxeTIKA ayopd (replacement value), otnv otroia Ty Ba
TTPOoCTeBEl TTOOO £CAPTWHEVO ATTO TO XPOVO TTOU ATTOUEVEI PEXPI TV AAEN Tou TTapaywyou (add-on).

0. Tevikoi kivduvol
>€ KGO TTEPITTTWON, TTPETTEI VO CUVEKTIMWVTAI KAl OF avVWTEPW UTTO |l eKTEBEVTEG YEVIKOI KivOuvOl.

IV. Kiv3uvol ouvdeoeVOI ME TIG KAT’ 18I0V ETTEVOUTIKEG KOl TTOPETTOPEVES UTTINPETIEG.

1.’Evvola TwvV €TTEVOUTIKWY KAl TTOAPETTOPEVWYV UTTNPECIWV

A. 210 dpBpo 4 Tou v. 3606/2007 TTEPIEXOVTAI OPIGHOI TWV ETTEVOUTIKWV KOl TTAPETTOUEVWV UTTNPETIWY. AKOAOUBWG
TTOPATIBEVTAI EK TWV OPICHUWY AUTWY €KEIVOI TTOU agopoUv TNV ETaipia Jag oTig oxE€EIg TNG JE TOUG 101TEG TTEAATEG
™Mg.

(a) Afqwn kai diaBiBaon evioAwv: Zuviotatal otn Afywn kai diafifaon evioAwv yia Aoyaplaopd TTeAATWy, yia
KATAPTION GUVAAAOQYWYV O€ XPNUOTOTTIOTWTIKG YECQ.

(B) ExtéAeon evioAwv yia Aoyaplacud TTeAATWV: ZuvioToTal 0TV KATAPTIon oupBdoewy ayopdg/ammoktnong i
TTWANONG/BIA0E0NG EVOG 1) TTEPICTOTEPWYV XPNHATOTTICTWTIKWY PETWY YIA AOYApPIOTUO TTEAATWV.
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(y) H diatrpaypdreuon yia idio Aoyapiacud: Zuviotatal otn diammpayudreuon amd EMNEY pe kepdAaid TG evog i
TTEPICOOTEPWV XPNHATOTTIOTWTIKWY PHECWV TTPOG KATAPTION GUVOAAQYWY ETT QUTWV.

() H diaxeipion xapto@uAakiwv: Zuviotarar oTn dlaxeipion, Katd Tn OIOKPITIKA euxépela Tng ENMEY,
XOPTOQUAOKiIWV TTEAQTWY, 0TO TTACiTIO EVTOARG TOUG, TTOU TTEPIAQUBAVOUV €va 1) TTEPICCOTEPA XPNHATOTTIOTWTIKA
uéoa.

(¢) H TTopoxn emmevOuTIKWY CUMPBOUAWYV: ZuvioTartal oTnv TTOPOXI TTPOCWTTIKWY CUUBOUAWY Ot TTEAATN, €iTE
KATOTTIV QITAOEWG Tou €iTe pe TTpwToBouAia TG EMNEY, wg Tpog pia ) TepIcadTEPEG GUVAAAQYES TTOU QPOPOUV
XPNHOTOTTIOTWTIKA PéOQ.

(oT) H avadoyn 1 ToroféTnon XpNUATOTTIOTWTIKWY JECWV PE A Xwpig déoueuon avaAnwng: ZuvioTaTtal Kupiwg
otn dlapecoAdpnon tng EMEY yia Aoyapiaoud ekdoTpiag etaipiag Tpog O1dBeon Twv ekdIOOUEVWY TITAWV OTO
KOIVO Kai SlokpiveTal o€ dU0 HOPPEG.

21NV TTPpWTN (HE déopeuan avaAnyng) avaAauBaveral uépog A OAOKANPN n €kdoon Twv TITAWYV, eV OTn deUTEPN
(xwpig déopeuon avaAnwng) avaAapBaveral n oAl utTtoXpéwaon dIdBeong Twv TITAWV GTO KOIVO GTO GVOUa Kal
yia Aoyapiaopd TnG ek8OTPIAG Xwpig Kapia TTpdaBetn uttoxpéwaon Tng EMNEY.

(€) H @UAagn ka1 dIoikNTIKN dlaxeipion XPNUATOTTIOTWTIKWY PECWV yia Aoyaplaoud TreAatwy, TepIAauBavouévng
NG TTAPOXAG UTTNPECIWV BEPATOPUAAKA KAl TTAPOXNG CUVAPWY UTTNPECIWV OTTWG N JIaXEIpIon XPNHOTIKWY
d1aBeaipwv 1 Tapexopevwy ao@aAeiwy. (n) H Tapoxn moTwoewyv R daveiwv o€ eTEVOUTA TTPOG OIEVEPYEID
ouvaAAayAg o€ £va A TTEPIoTOTEPA XPNHATOTTIOTWTIKA Yéoa, aTnv otroia peaoAafei n EMEY, n otroia Trapéxel Tnv
mioTwon 1 1o &dvelo. H ayopd XpNUOTOTTIOTWTIKWY HECWYV MPE TTIOTWON TOU TIMAPATOG €VEXEI aUENUEVOUG
KIVOUVOUG PEIWOEWG I ATTWAEING TOU apyXIKWG ETTEVOUBEVTOG KE@aAaiou, KaBWG PE TNV TTAPEXOMEVN TTIOTWON O
MeAdTng emevdUel XpnUATIKG TTOOd TTou uTTEPPaivouv Ta Ke@AAala TTou o idlog kataBdaAAel péow Tng Etaipiag.
Emiong, utropei va ¢ntnBei atrd tov MeAdTn eKTAKTWG Kal N KATABOAN TTPOCOETWY TTOCWV YIa ac@daAsia (margin
call) kai av dev di1aBéTel 0 MeAATNG TO TTOCG AUTO Ba KATAOTEN avaykaia n peucToTroinon Béoewv Tou. EkTiBeTal,
ETTOPEVWG, O€ PEYAAUTEPO KivOUVO aTTO €KEiVOV OTOV OTTOi0 Ba £E€TIBETO av aydpade XPNUOTOTTIOTWTIKA JETA XWPIG
mioTwan. O1 kivduvol auTtoi uTropei va evroTriovTal, JETaEU AAAWV, EVOEIKTIKWG, OTIG HETABOAEG TWV OUVONKWY TNG
ayopdg, aTOV TTIOTWTIKO KivOUVO TwV avTIGUPRAAAONEVWY, OTOV KivOUVO PEUCTOTNTAG OTN XPNHOTIOTNPIAKA ayopd
KATT. E@ioTdral, eTTopévwg, n Tpocoxr] Tou MeAdTn otnv avaykn va SIaBETel ETTOPKN EUTTEIPIO KAl va avTIAauBaveTal
TN Aeimoupyia TNG ayopdg XPNUOTOTTIOTWTIKWY HEOWV MPE THOTWON, KOBWG Kal TO TIEPIEXOPEVO TWV
avaAauBavopevwy KEBe @opd KIvOUVWY, TTPOKEINEVOU va AauBdvel TTIOTWOEIG TTPOG dIEVEPYEIQ CUVOAAQYWY O€
XPNMOTOTTIOTWTIKA PETQ.

(0) H Trapoxr) cuuBoUAWY O ETTIXEIPHTEIG OXETIKA PE TN dIAPOpwaonN Tou KEQAAQiou TOUg, TNV KAADIKH OTPATNYIKNAG,
KOBwWG Kal TTapoxf CUUBOUAWV Kal UTTNPECIWY OXETIKA IE TUYXWVEUOEIG KAl EEAYOPEG ETTIXEIPATEWV.

(1) H Trapoxn utinpeoiwyv &Evou ouvaAAGyPOTOG EQOOOV GUVOEOVTAI JE TNV TTAPOXH ETTEVOUTIKWY UTTNPETIWY KOl
(10) H TTapoxn utrnpeciwv ouvOEOUEVWY PE TNV avadoxh.

B. Katd Tnv TapoxnA Twv UTTNPECIWY QUTWYV avakUTITouV, o€ JEYaAUTEPO A MIKPOTEPO, KaTd TTEpicTacT, BaBus ol
levikoi ErevduTikoi Kivduvol Trou Trapartifevral avwTépw uto Il

2. AgioAodynon tng KataAANAGTNTAG Kal OUPRATOTNTAG TWV TTAPEXOMEVWY OTOV TMEAATN UTINPECIWVY Kal Twv
XPNUATOTTIOTWTIKWY PECWY TTOU ATTOTEAOUV QVTIKEIMEVO TWV CUVAAAQYWYV TOU HE TO XOPOKTNPIOTIKA TOU.

2.1. O MNeAdTng kaAegital va TTAnpogopnael Tnv ETaipia wg TTpog Tn yvwaon Kal TRV TEipa Tou dIoBETEI GTOV TOPEa
TWV ETTEVOUCEWY, CUUTTANPWVOVTAG Kal atrooTéAAovTag oTnv ETaipia GUPTTANPWHEVO TO OXETIKO EPWTNHATOASYIO.
H mmAnpo@dpnon auth eival atrapaitntn yia va givar oe 8éon n ETaipia va e§utnpeTtrioel ye Tov KaAUuTepo duvard
TPOTIO TO CUM@EPOVTA TOU MeAATN GTO TTAQICIO TWV UTTNPETIWY TTOU TOU TTAPEXEl WG TIPOG TA XPNHATOTTIOTWTIKA
péoa TTou aTroTeEAOUV QVTIKEINEVO TwV ETTEVOUCEWY Tou lMeAdTn, AapuBdvovTtag 18iwg utréwn TNV TTOAUTTAOKOTNTA
KalI TOUG KIvOUVOoUG TTou autd evéxouv. H Etaipia Bacifetal oTnv aglomoTia Tng TTANpo@Opnong TTou TNG TTAPEXETAI
atréd Tov MeAdtn kKatd Tnv TTapoxr o’ autdv Twv UTTNPECIWY TNG. Av 0 MeAATNG €xel NN CUPTTANPWOEI AVTIOTOIXO
epWTNUATOAGYI0, N Etaipia Aappdver utrdyn Tng ekeivo, guvioTd Ouwg otov MeAGTn va CUUTTANPWOEl Kal TO
ouvnuuévo otnv emoToAf Tng Etaipiag wg Mapdptnua lll. Av o MeAdTng mapdoxer eEANIT TAnpo@opnaon i dev
TTapdoxel TAnpo@opnaon otnv ETaipia, n reAeutaia dev Ba gival o€ Béon va agiohoyfoel Tn oupBartéTnTa f} /Kai TNV
KOTOAANAGTNTA Twv XPNUATOTTIOTWTIKWY PECWV OTG OTToia TTPOTIBeTal va cuvahAayei o MeAdTng péow NG
ETaipiag, oUTe KaI TwV UTTNPECIWV TWV OTToIWV TNV TTapoxn o MNeAdTng aireital amod Tnv ETaipia.

2.2. H Etaipia €@iotd €18Ikwg TnVv TTpocoxr Tou NMeAdtn ato 611 dev Ba agiohoyei Ta aToIXEiQ TTOU APOPOUV TO
TTPOCWTIO, TNV TTEIPA KAl TIG YVWOEIS TOU KaI, YEVIKWG, OAEG TIG TTANPOQPOPIEG TTOU TNG €XEl TTAPACYEl UE TO
ouvnuuévo wg Mapdptnua lll EpwtnuatoAdyio ) ye dAAa epwTnuatoAdyia, TTou o MeAdTnG £xEl CUPTTANPWOEI OTO
TTapeABov, epdoov a) n Etaipia rapéxel atov MeAdTn Tnv uttnpeaia pe TpwTtofoulia Tou MNeAdTn kai B) n utrnpecia
ouvioTaTal ATTOKAEIOTIKWG OTNV eKTEAEGN €VTOAWV i 0Tn Awn Kai SiaBifacn TepaITépw TTPOG EKTEAEDT EVIOAWV
Tou TeAATN pE QVTIKEIMEVO [N TTOAUTTAOKO XPNMUATOTTIOTWTIKA péoa (apBpo 15 Amogaong 1/452/1.11.2007
Emrtpotig KepaAaiayopdg yia Toug Kavéoveg Zuptrepipopdg Twv EMNEY). Tétola Bewpouvtai:

a) MeToxég €lonypéVEG yia BIATTPAYUATEUON O opyavwuévn ayopd ) ot 100d0vaun ayopd Tpitng XWpag,
TOTOTTOINTIKA KATABEONG AuTWY, MECO XpnuaTtayopds, opdAoya/opoloyieg A GAAEG HOPQPEG TITAOTTOINUEVOU
XpEoug, (e e€aipean opdAoya/opoAoyieg i} GAANG HOPPNG ATTAITHCEIG TITAOTTOINUEVOU XPEOUG, TTOU EVOWHATWVOUV
TTapdywya) kai pepidia OZEKA.
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B) XpnuaTomoTwTIKG péoa TTou dev TTEpIAGUBAvovTal OTNV KATNyopia Twv KIVATWY aglwV TNG UTTOTTEPITTITWANG (Y)
Tou TrepimTwong 13 Tou dpBpou 2 Tou v. 3606/2007 oUTE OTNV KATNYOPIa TWV TTAPAYWYWY TWV TTEPITITWOEWV (B)
€wg (1) Tou dpBpou 5 Tou idlou vOuou, £@bédoov TTANpoUVTal ETITTPOCOETWS oI akdAouBeg TTPoUTTOBEDEIC,
OWPEUTIKWG: aa) YpioTavral ocuxva duvaToTnTeG yia Tnv TWANon/d1dBeon, eTavayopd f Kai TV KAt dAAo TpOTTO
PEUCTOTTOINON TWV WG AVW XPNUOTOTTIOTWTIKWY HECWV OE TINEG TTOU SNPOCIOTTOIOUVTAI GTOUG CUPMETEXOVTEG OTNV
ayopd Kai gival €Te TINEG ayopdg €iTe TIUEG TTOU Slauop@wvovTal i €MIRERaIWvovVTal aTTG CUCTHANATA ATTOTIMNCNG
avegdpTnTa a1md TOV €KOOTN. BR) Ta XpnUATOTIOTWTIKA péoa dev ouvodelovTtal aTTd TTPAYMATIKA 1} dUVNTIKN
OIKOVOUIKI uTToxXpéwaon Tou eAdTn, TTou uTTEPPaivel TO KOOTOG ATTOKTNONG TOUG. YY) Eival dnuoaciotroinuévn kai
d1a8€a1un OTO KOIVO ETTAPKAG TTANPOPOPNGN YIA TA XAPAKTNPIGTIKA TOU XPNUOTOTTICTWTIKOU YECOU TTOU OTTOTEAET
QVTIKEINEVO TNG €TTEVOUONG KAl N TTANpo@dpnon auTh eival duvatd va yivel Gueca KatavonTr) atté Tov MMeAdTn,
TIPOKEINEVOU QUTOG VO OTTOQPACIOEl EPUTTEPIOTATWHEVA WG TTPOG TO av Ba dievepyrael CuvaAAayr| PHE QVTIKEIYEVO TO
OUYKEKPIYEVO XPNUATOTTIOTWTIKO PECO.

2.3. Z1IG avwTépw TrEPITTTWOEIG N ETaipia dev agiohoyei Tn oupBatdTnTa oUTe TNG UTTNPECIAG TTOU TTAPEXETAI OTOV
MMeAdTn oUTE TOU XPENUOTOTTIOTWTIKOU HECOU TTOU OTTOTEAEI QVTIKEIMEVO TNG OUVOANAYAG O€ Oxéon ME TA
XOPAKTNPIOTIKG TOU (€TITTEDO YVWOEWV ETTEVOUTIKWY BEUATWY, UOPPWONG, EUTTEIpiAg KATT. auvaer). Kard
OUVETTEIA, BEV TTAPEXETOI OTIG TTEPITITWOEIS QUTEG OToV [MeEAATN N TTpooTacia TTou TTNYACeEl aTTO TOUG KAVOVEG
ETTAYYEAMATIKAG CUNTTEPIPOPAGS WG TTPOG TNV agIoAGYyNan TNG cUUBATOTNTAG Kal KATAAANAGTNTAG TWV UTTNPECIWV
KOl TWV XPNUATOTTIOTWTIKWY PHECWYV O€ OXECN PE TO XAPAKTNPIGTIKA TOU.

5. MOAITIKH EKTEAEZHZ ENTOAQN

1. NopoBeTik6 MAaioio

1.1. Z10 TACialo Tou v. 3606/2007 yia TIG ayop£g XPNHATOTTIOTWTIKWY péowy, n ETaipia AapBdavel Ta atmapaitnTa
METPO WWOTE VA ETTITUYXAVEI YIa TOUG MeEAATEG TNG, IBILITESG KAl ETTAYYEAUATIEG, TO KOAUTEPO dUVATO ATTOTEAEGUA KATA
TWV XEIPIOPO TWV KEVTOAWV» TTPOG KATAPTION GUVAAAQYWYV yia Aoyapliaoud Toug, KAtd Tnv TTapoxf G’ auToug Twv
€TTEVOUTIKWV UTTNPETIWV: a) TNG ANWng Kai diaBiBaong evIoAwv TTPog EKTEAEDN aTTO TPITOUG.

B) TG ekTéAeONG evTOAWYV Toug aTtrd Tnv idia Tnv ETaipia.

1.2. Npog ToUTO N ETaipia £xel uIOBETATEI CUYKEKPIPEVN TTOAITIKA EKTEAEGNG EVTOAWY, TTOU OTOXEUEI OTNV, KOTA TO
duvaTto, BEATIOTN eKTEAEDT] TOUG, Kai €xel BeaTTioel dIadIKATieg, N TAPNON TWV OTTOIWYV EAEYXETAI, KATA Ta 0pIfOuEVa
oTov Ecwrtepikd Kavovioud tng.

2. Nedio E@apuoyng Tng MoAimikng BéATiIoTng EKTéAEONg

2.1. H Trepiypa@dépevn KaTwTEPW TIOMITIKI] EKTEAEONG Twv EVIOAWV TTOU e€@appdlel n Etaipia, 1oxvel oTig

TEPITITWOEIG TTou N ETaipia amodéxetal SAwaon BouARgewg Tou MeAATN TToU TTEPIEXEI EVTOAR TOU UE AVTIKEIUEVO

TNV KOTAPTION OUVAAAQYAG ETTI XPNUOTOTTIOTWTIKWY MECWV KOl £XEI WG TTEPIEXOUEVO:

-&ite TNV TepaItépw diapifacn TNG evioAng autAg o€ Tpito TpdowTo (Tr.X. EMEY, moTtwTtikd idpupa) mpog
€KTEAEON PE KATAPTION CUVOAAaYAG yia Aoyapiacuod Tou MeAdTn

- €iTe TNV ekTéNEON TNG EVTOANAG atTd Tnv idla Tnv ETaipia, yia Aoyapiaopud tou MeAdTn, ye katdption ocuvaAlayrg
yia Aoyaplaouo Tou.

2.2. Y& OAeg aUTEG TIG TTEPITITWOEIG, O MeAdTng duvaTtal va Baailetal ato o011 n ETaipia Ba emideifel Tnv amrairoluevn

EMPEAEI YIO TNV, KATA TO BUVOTOV, KAAUTEPN TTPOCTACIA KAl EEUTTNPETNON TWV CUPQEPOVTWY TOU HE TNV, KATA TO

duvatdv, BEATIOTN ekTéAEON TwV evToAWV TTou N ETaipia AapBdver kal ammodéxetal yia Aoyapiacuo tou MNeAdn.

3. Mepiexbépevo TnG £mdiwgng Tng ETaupiag yia Tnv €mriteuén tng BEATIOTNG EKTEAEONG TWV EVTOAWV TOU
MeAdTn

3.1. Mg Tnv em@UAAEN TwV TTEPITITWOEWY, OTIG 0TT0iEG oI MNeAdTeg didouv ouyKeKPIPEVES 0dnyieg aTnv ETaipia o€
oxéon Pe Tov XEIPIoPO TwV evToAwV Toug (BA. TTapakdtw utré 6.), n Etaipia emdeikviel kGO duvarr| emipéAeia Kal
AapBavel kGBe duvatd PETPO WOTE va TTITUYXAVE! yia Toug MeAdTeg TNG, 161WTEG KAl ETTAYYEAPATIEG, TO KAAUTEPO
OuVaTO aTTOTEAEOHA KATA TNV EKTEAEGN TWV EVTOAWV TOUG €€ ETTOWEWG

a) TNG TIUAG TNG GUVOAAQYNG, NE OTOXO TNV ETTITEUEN TNG KOAUTEPNG dUVATNG TIAG,

B) Tou K6GTOUG TNG GUVAAAQYNG, HE OTOXO TOV KOTA TO OUVATOV TTEPIOPIGHO TOU KOOTOUG, XWPIG OPWGS TOUTO va
arrofaivel €1 BAPOG TNG TTOIOTNTAG TWV TTAPEXOUEVWV UTTNPETIWY,

Y) TNG TaxUTNTAG EKTEAEONG TNG EVTOARG, YE OTOXO TNV KATA TOo duvaTtdv TaxUTEPN EKTEAEOT QUTHG,

0) Tng MOavoTNTAG aa) eKTEAEONG TNG EVTOANG PE KATdpTIon cuvaAAaynig kai BR) TTpoorkovTog dlakavoviopou Thg
ekTeAeOBeioag eviOMAG, pe OTOXO T BIACPANICN TOOO TNG €KTEAEONG TNG €VIOAAG, OO0 Kal TOV aO@OAR
SlaKavoviouo TNG CUVOAAQYAG.

Tnv eTiTeugn Twv Wg Avw aToOXWVY ETTNPEAJOUV ETTIONG 0 OYKOG TNG TTPOG KATAPTION CUVAAAQYAG Kal TO €i00G QUTNG.
Auvavtal, €TTiONg, va TNV £TTNPEACOUV, KATA TTEPITITWOTN, KAl AAAEG TTAPAUETPOI, TIG OTTOiEG N ETaipia Ba Aaufdvel
UTTOWnN TTPOG ETTITEUEN TOU KOAUTEPOU duvaTOU ATTOTEAEOUATOG KATA TNV EKTEAECT TNG EVTOAAG.

74



3.2. H Etaipia utroypappicel otov MNeAdtn 611, wg €111 TO TTAEiOTOV, OeV €ival duvaTr) n TTAOPAAANAN Kal TauTdXpovn
€CUTTNPETNON 100TIHA OAWV TWV AVWTEPW OTOXWV, KaBAoOoV, avaAdyws Twv GUVONKWV TNG ayopdg, OTTaITEITOI
1EpAPXNON TOUG, N OTTOI0 CNUAIVEI AvayVWPION TIPOTEPAIOTNTAG OE £€va OTOXO €vavtl dAAou ) dAwv. Katd
OUVETTEIQ, O€ OXEON JE TOUG EKTEBEVTEG OTOXOUG eKTEAEONG, N ETaipia didel, katd TTepiTTTwon, yeyaAlTepn onuagcia
aTnV €TMTEUEN OPITPEVWV €E QUTWV EvavTl GAAWY, TTPOG €TTITEUEN TOU BEATIOTOU aTTOTEAEOUATOG Yia Toug MeAdTeG,
oTaBuifovrag autoUg Kal BACEl TwV KPITNPIwV TNG TTapaypdoou 3.4.

3.3. O MeAdrtng duvaral va dwaoel eIdIKEG 0dNYiEG WG TTPOG TNV IEPAPXNON TWV AVWTEPW OTOXWYV, KABWG Kal va
TTPOoCdIopPioEl EUUETA KPITAPIA IEPAPXNOTG TOUG, TT.X. BACEI TWV XAPAKTNPIOTIKWY TNG EVTOAAG TTou didel (stop loss,
market A limit order kTA.), AapBavopévwy uTTOWn Kal TwV KAVOVWY TNG opyavwpEvng ayopdg 1) Tou MoAupepoug
MnyxaviopoU Aiatrpaypdreuong (MMA), 61rou ekTeAoUvVTal Ol EVIOAEG, O€ OXEON WE TO €iBOG KAl TO XEIPIOPO aTrd TO
>0oTnua ZuvaAAaywv Twv EVTOAWY TTOU €I0AyovTal G° auTo TTPOG eKTEAEDN.

3.4. H ETaipia, TTpokelgévou va oTaBuioel TN OXETIKN BapuTnTa TTOU OTTOdIdEI OTOUG TTAPAYOVTEG TTOU EKTEONKAV
utrd 3.1. WG TTPOG TNV EKTTAAPWGN TWV AVTIOTOIXWV OTOXWV, AAuBAVEI UTTOWN Kal Ta €EAG KPITAPIA (TTAPAPETPOUG):

a) Ta XapakTnEIoTIKA TWV XPNUATOTTICTWTIKWY JECWVY TTOU ATTOTEAOUV TO QVTIKEIPEVO TNG EVTOANG (oUVBETA A WN,
UWNANAG 1 TTEPIOPITHEVNG PEUCTOTNTAG KTA.),

B) Ta xapakTnpioTika Tou MeAdTn, TTepIAapBavopévng TNG KATNyopIoTToinorG ToU wg 1IS1WTN ) ETTayYEAUATIQ,

Y) Ta XapakTnpIioTIK& TNG eVTOANG Tou MeAATN, o€ oX£on TTAVTOTE UE TNV ETTIAOYT TTOU TTPOCPEPOUV TA ZUCTAUATO
dIaTTpayUATEUONG KAl Ol KAVOVEG ThG Ayopdg, OTNnV OTToia EI0AYETAl N EVTOAN TTPOG EKTEAEDN,

0) Ta XOPOKTNPIOTIKA TWV TOTTWV EKTEAEONG, OTOUG OTTOIOUG N E€VTOAN €I0AYETAI TTPOG €KTEAECN, OnNAadr Twv
opyavwpévwy ayopwv, NMMA A GAAwV SUVATOTATWY EKTEAEONG TTOU UTTOPEI VO TTPOCQEPOVTAI KATA TTEPITITWON KOl
avaAOywg Tou €idOUG KAl TOU QVTIKEINEVOU TNG EVTOARG.

3.5. Na 1ig petoxég kai Aoitrd agidypaga, Tou gival avTiKeipyeva dIaTpayudTeuang € OpYaVWHEVEG AyOPES Kal Yia
TA OTTOIO UTTAPXEI PEUCTATNTA OTNV ayopd Kal dnuooieg TiuéG, N ETaipia Bewpei onuavTikéTEPOUG TTOPAYOVTEG TNV
TIUA KAl TO KOOTOG EKTEAEONG TNG EVTONAG.

3.6. Mo Ta mpoidvta Ta omroia dev €ival avTikeigeva diaTrpayudTeuong o€ opyavwuéveg ayopég i MMA (1r.x.
TpoBeopiakd oupBoAaia forwards, SIKQIWUOTA TTPOAIPETNG KATT.) KaI YIO Ta OTToia &€V UTTAPXOUV ONUOCIEG TIUEG
otnv ayopd, n Etaipia Bewpei onuavtikoTEPo TTaApAyovTa Trn duvartdTnNTa €KTEAEONG KaI SIOKAVOVIGHOU TNG
OUvaAAaYAG Kal OX1 ATTOKAEIOTIKG TNV TIWn.

3.7. Ymoypappidetan o1 n €miTeugn NG BEATIOTNG ekTéEAEONG Oev KpiveTal aTmapaiTiTwg PE BAon Tnv eKAOTOTE
ouvaAAayh pegovwpéva, aAAG AauBavovTtag uTtOWn CUYKEKPIPEVO 10TOPIKO GUVAAAOYWY OPIoUEVNG XPOVIKNG
TTEPIOGBOU Kal agIoAoywVTaG KATA TTOCO0 ETTITUYXAVETAI TO BEATIOTO aTTOTEAEOA Yia TOUg MeAATEG OTTO TNV EKTEAEON
TWV EVTOAWV Toug oUp@wva Pe Tnv MoAiTikr EkTéAeong kal aToug TTpoBAeTTépevoug o€ autrv Tétroug EkTéAeong.

4. Témol EktéAeong Twv evioAwv — EmiAoyn Tou Totrou EkTéAeong

4.1 Qg 10101 EKTEAEONG EVTOAWYV VOOUVTAI OI €V EUPEI €vvola ayOpEG, OTIG OTTOIEG KATAPTICOVTAlI GUVAAAQYEG €TTi
XPNHUATOTTIOTWTIKWY péowv atd Tnv idia Tnv Etaipia. O1 xpnoiyotrolouuevol atd Tnv Etaipia Totor Aievépyeiag
ZuvaAaywv gival ol €€NG:

a) yia eAANVIKEG METOXEG KAl TTAPAYWYA XPNUOTOTTIOTWTIKG HECO Ol AyOopEéG METOXWV KAl TTOPAYWYWV TOU
Xpnuartiotnpiou ABnvwy Kai attd Tnv £vapén Asitoupyiag Tng EvaAlakTikrig Ayopdg oto XpnuatioThpio ABnvwy,
o NMMA tng EvaAAokTIKAG Ayopdg. Tnv €kkaBdapion/S1akavovioud Twv CUVOAAYWV €TTi EAANVIKWV PETOXWV
dievepyei n ET.EK. Tou Opidou E.X.A.E. Tnv Bgpatopuiaxn e11i eAAnvikwyv petoxwyv dievepyei n AEQN AEMOAAX
XPHMATIZTHPIAKH  AEMNEY n Tpdmeda Mepaiwg kar n  Tpdmefa EUROBANK AE. Tnv
ekkaBdpion/dlakavovioud Twv cuvaAAaywy eTTi TTapaywywv ato XpnuatioTtripio ABnvwy dievepyolv n Tpdmela
MEIPAIQZ kain

Tpdmea EUROBANK A.E.,

B) yia kuttplakég peTOxEG oTo Xpnuatiothplio Tng Kutmpou (X.A.K.). Tnv ekkaBdapion/diakavovioud Kal
BepatopuAakni Twv cuvaAAaywv eTTi KUTTPIGKWY peToXwv dievepyei N Tpammefa EUROBANK A.E.,

Y) yia TTapaywya TpoidvTa EwTePIKOU o1 auvalAayEg dievepyoUvTal péow: i) TG «R.J. O'BRIEN & ASSOCIATES
LLC (“RIOUS”), n otroia avahapBavel kai Tnv ekkaBdpion/ diakavovioud Twv cuvaldaywy, ii) Tng UBS Switzerland
AG, n otroia avaAaupdvel kai TNV eKkaBAapion/diakavovioud Twv cuvallaywy, iii) Tng EUROBANK LUXEMBURG
n otroia avaAauBdvel kai TNV eKKaBApIon/SIoKavoVvIoUS TwY GUVAAAAywV,

0) yIa JETOXEG OIATTPAYUATEUCINES G EEva XPNMATIOTHPIO OF UVOAAayEG dievepyouvTal JEaw: i) TNG MAaT@Opuag
XNET tou Opihou E.X.A.E., é1Tou TnVv ekkaBdapion/diakavoviopd kar Bepatopuiakn avaiappavel n E.T.E.K Tou
Ouidou E.X.A.E., ii) Tng UBS Switzerland AG, n otoia avoAaufdvel kai TNV ekkaBapion/diakavovioud Kai
Bepato@uAakr Twv cuvalAaywy, i) Tng EUROBANK LUXEMBURG n omoia avaAaupdvel kar Tnv
ekkaBdpion/diakavoviopd kal Bepato@uAAKA Twy cuvaAAaywy Kai iv) Tng EtrevouTikrg Tpdtedag EAAGSOG

(IBG) n otroia avaAauBavel Kai TV ekkaBapion / diakavovioud Kal BEaTopuUACKr Twv ouVaAAaywy,
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€) yia eAAnVIKa Kai &éva opdAoya ol ouvaAlayég SlevepyouvTal JEOW: i) TWV EYXWPIWV TTIOTWTIKWY IOPUPATWYV
OTToU TNV €KKaBApIon/Siakavoviopd Kal Bepato@ulakn Twv cuvaAdaywv dievepyolv n EONIKH TPAMEZA tng
EANAAOZ AE, n TPAMNEZA EUROBANK kai n TPAIMEZA TEIPAIQZ, ii) tng UBS Switzerland AG, n oTroia
avaAapfBavel kal Tnv ekkaBdpion/diakavovioud kKol Bepato@uAaKr Twv cuvaAlhaywv, iii) Tng EUROBANK
LUXEMBURG n otroia avaAauBdavel kai Tnv ekkaBapion/diakavovioué Kal BEJaToQUACKR Twv GUVaAAaywy,

aT) yia d1eBvi apoiBaia kepdAaia ol guvaAAayEg dievepyouvTal péow: i) Twv Tpatredwv MNEIPAIQX kait EUROBANK
AE 61T0oU TNV ekkaBapion/diakavoviopd Kal BePaTo@UAOKN Twv cuvaAAaywy dlevepyolv ol Tpdrredeg auTég, i)
Tng UBS Switzerland AG, n otroia avaAauBdavel Kal Tnv ekkaBdpion/diokavovioud Twv ouvoAlaywy, iii) Tng
EUROBANK LUXEMBURG n otroia avaoAauBavel Kai Tnv eKKaBdapIion/d1akavovIouo Twv GUVAAAaywy,

¢) yia eAAnvika ApoiBaia KepdAaia o ouvahhayég dievepyouvTal péow Tng TPAMEZA TEIPAIQX n otoia
avaAapBavel kal TNV EKKaBApIon/d1akavoviouo Kal BEJATo@UAAK TwV CUVAAAQYWV.

4.2. H Etaipia ev avaAauBavel Tnv UTTOXPEWOT VO CUPHETEXEI O€ TTEPICTOTEPEG ayopég ) MMA, aTig oTToiEG TUXOV
JTTOpPEl Va atroteAOUV avTIKEINEVO SIATTPAYUATEUCNG TO XPNHATOTTIOTWTIKA YECA TTOU OTTOTEAOUV QVTIKEIUEVO TNG
EVTOANAG. Z¢ TTepiTITwon TTou n idia n Etaipia cuppeTéxel oe opyavwpévn ayopd A NMMA, otabuilel To yeyovog auto
WG TO TTPWTO Kal BacikGTEPO KPITAPIO yia Tn dlac@AAion Twv CUUQEPOVTWY Tou [eAdTn Ot oxéon pe Toug
€KTEBEVTEG OTOXOUG KAl ETTIAEYEI TTAVTOTE TNV £V AOyw ayopd A NMMA, 61Tou cuppeTEXEl N id1a, yia TNV EKTEAETT TwV
evToAWV Tou MeAdarn. EutrakoueTal, BeBaiwg, OTI av TO XpPNUATOTTIOTWTIKO PHECGO TTOU OTTOTEAEI AVTIKEIMEVO EVTOANG
Tou MeAdTn atroTeAei avTikeipevo diampayudTeuong o€ TTEPICCOTEPEG OPYavwWHEVES ayopég A MMA, ota oTroia
ouppetéxel n Etaipia, otabpidel petagl Twv ayopwyv auTwv Ta avwTEPW KPITAPIA €MIAOYAG, TTPOG ETTITEUEN TNG
«BEATIOTNG ekTEAEONG» TNG €VTOARG Tou [MeAdTn, 6Twg auTtr TTpoadiopiobnke TTapaTTavw. ZXETIKWG, N ETaipia
yvwpiCel atov MeAdTn 611 oApepa gival pEAOg TNG Ayopdg Agiwv Kal TNG Ayopdg MNapaywywv Tou XpnuaTioTnpiou
ABnvwyv, Tou MNMMA EvaAAakTik Ayopd Tou XpnuartioTtnpiou ABnvwyv kabwg kai Tou Aiktiou XNET Tou Opilou
EXAE.

4.3. H amapibunon Twv TOTTWV €KTEAEONG Oev eival e€avTAnTik kai n Etaipia diatnpei 10 Sikaiwpa va
xpnoigotroinoel Kol dANoug TotToug EKTEAEONG TTANV Twv avaypa@ouévwy avwTépw UTrd 4.1., @OooV EUAOYWGS
TIPOCBOKA OTI TOUTO B CUPBAAEI OTNV KAAUTEPN EKTEAEDT TNG EVTOAAG KaI EVNUEPWOET OXETIKA O MEAATNG. ZXETIKWG
n Eraipia duvaral va d€xeTal kai €101kEG 0dnyieg Tou MeAATN, XwPEIig OPWG va OeaUeUETAl ATTO QUTEG, AV OEV £XEI
autn Tn duvatdTnTa A av N TAPNON TWV 0dNYIWV AUTWV CUVOEETAIl JE UWPNAS KOOTOG.

4.4. H ETaipia ptropei va mpoaBETtel i va agaipei otrolodrrote TOTo EkTéAeoNG e yvwpova TNV BEATIOTN eKTEAEDN
TWV EVTOAWV, TPOTTOTTOIWVTOG TO TTAPOV.

4.5. Oou uttdpyouv TTepIcoOTEPOI TOTTOI EKTEAEONG, «aVTAYWVICTIKOI HETAEU TOUG», OTOUG OTToiouG €ival duvarr
n €KTEAEON piag eVIOARG O€ XPNUOTOTTIOTWTIKO PECO, n ETaipia ouykpivel kal agloAoyei Ta ammoteAéopara Tmou Ba
€mITUYXAvovTav yia Tov [MeAdTn pe Tnv ekTéAean TnG evioAng ot kKaBévav atmd Toug TOTTOUG €KTEAEONG TTOU
mepIhapBavovtal otnv MNoAimikr) EKTEAEONG EVTOAWY Kal OTOUG OTT0IOUG UTTOPET va eKTEAETEI TNV evTOAR. KaTtd Tnv
ev Adyw agiohdynon AapBdavovtal utrdwn o1 TTPOUABEIEG KAl TO €V YEVEI KOOTOG EKTEAEONG TNG EVTOANG O€ KaBévav
a116 Toug eTMIAéEIuoUG ToTTOUG EKTéAEDNG.

4.6. H Etaipia diapgop@wvel TNV TTONITIKF TwV apoIBwv Kal TTpounBeIwyV TNG KaTd TpOTTo TTou 8ev 0dnyei o€ aBéuimn
OlGkpion petagu Twv TéTTwy EkTéAeong. H Etaipia dev Ba trpokpivel, dnAadr), EUUECO CUYKEKPIPMEVOUG TOTTOUG
EKTEAEONG EvavTI AAAWV, XPEWVOVTAG UWNASTEPEG TTPOUNABEIEG KAl AOIBEG YIA TNV EKTEAEGN TWV EVTOAWYV O€ AUTOUG
TOUG TOTTOUG, OTAV QUTEG Ol UPNAOTEPES TTPOUNABEIEG KAl auoIBEG dev diKaloAoyoUvTal atrd TO KOOTOG EKTEAEONG 1
TO KOOTOG TWV UTTNPECIWV.

4.7. H Etaipia dikaiouTal va €TIAEyEl va eKTEAEI EVTOAEG TOu TMEAATN Kal EKTOG opyavwpévng ayopdg 1 MMA,
OUMBAAAOPEVN ME OUCTNUATIKO €0WTEPIKOTTOINTA, AauBavopévwy utrdwn Kal TwV XOPOKTNPIOTIKWY Twv
XPNUATOTTIOTWTIKWY HECWV. Katd OCUVETTEID, TNEOUMEVWVY TTIAVTOTE TWV TTOPATTAvVW, UTTO 3., EKTEBEVTWV
TTOPAYOVIWY Kal KPITnpiwv BEATIOTNG exTéAeong, Tomo EkTéAeong Twv evioAwv Twv lMedatwv ptropei va
amroteAécel EMEY 10U evepyei wg ouoTNUATIKOG ECWTEPIKOTIOINTAG, EPOCOV ekTIudTal 6Tl N cuvaAAayr auTh Ba
givar Tpog O@eAog Tou [MeAATn 1, TOUAGXIOTOV, OTI Oev €eKTEAEiTal PeE OUCUEVERTEPOUG YI' QUTOV OPOUG
(AapBavopévng uttéwn Kai TNG MOavATNTAG EKTEAEONG TG CUVAAAOYNG) O€ OXECN PE TO AV N CUYKEKPIPEVN EVTOAN
ekTeEAOUVTAV O€ KATTOI0V OTTO TOUG TTPORAETTOUEVOUG avwTEPw UTTO 4.1. ToTToug EKTéAeong. TouTo 10XUEl UTTO TNV
TTPOUTT60eaN OTI 0 MeEAATNG £XEI OUVAIVEDEI TTPOG TOUTO, YEVIKWG N Kal €10IKWG. H ETaipia duvaral ETToPEVWG OTIG
TTEPITITWOEIG QUTEG va eKTEAE EVTOAEG Tou TMeAATN Kal €KTOG opyavwuévng ayopds A MMA, cupBallduevn pe
OUCTNUATIKOUG ECWTEPIKOTIOINTEG YIa Aoyaplaouo Tou MeAdTn.

5. Kavoveg kal HEBodoI EKTEAEONG TWV EVTOAWYV

5.1. H ETaipia kataypd@el AUeCa Kal PIE AKPiBEIa TIG EVTOAEG TwV TTEAATWY TNG TTOU AAUBAVEl KOl OTTOSEXETAI KAl
TIG eKTEAET BACEI TNG APXAGS TNS XPOVIKNG TIPOTEPAIOTNTAG WG TTPOG TIG EVTOAEG E TA idIA XAPAKTNPICTIKA, TTOU €ival
OUYKPIOIYEG PETAGU TOUG, €KTOG Kal QV TA XOPOKTNPIOTIKA OUYKEKPIPEVNG EVTOAAG (TT.X. O TOTTOG GTOV OTTOi0
TIPOKEITAI va eKTEAECOED) 1) 01 ouvBrkeg TG ayopdg Bev eMITPETTOUV TOUTO i} AV TA CUP@EPOVTA TOU TTEAATN
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aTraitouVv dIAPOPETIKO XeIpIopd. H ETaipia evnuepwVEl EVIOG TOU QVTIKEIMEVIKWG EUAOYWG OTTAITOUMEVOU XpAvou,
Tov lMeAATN yia KGBe ouc1wdeg TIPOBANUA TTOU TTPOKUTITEI KATA TNV EKTEAECT TNG EVTOANG TOU, EQOCOV QUTO UTTOPEI
va €TTNPEACEl TNV KOA €KTEAEDT| TNG, MOAIG AdBel yvwon Tou TTpoAAuaTog auTou.

5.2. H ETaipia, k106 Kal av AdBel S1aQOopETIKEG CUYKEKPIPEVEG 0dnYieg aTrd Tov MeAATN WG TTPOG TNV EKTEAEDT TWV
EVTOAWYV TOU KaI TNV IEPAPXNON TWV OTOXWV TTOU EKTEBNKaV UTTO 3.1., 01 0TT0I0I CUVBETOUV TO BEATIOTO OTTOTEAEOUO
KOTA TNV €KTEAEON TWV EVTOAWYV TOU, yVwPIgel oTov MeAATN OTI TOUG avwTEPW OTOXOUG — KAl UTTO TNV ETTIGUAAEN
60wV opifovTal oTNV TTapAaypa@o 3.6. — IEpapXEei wG €ENG:

a) Emiteuén tou kaAutepou SuvaToU TIMAPATOG WG TTPOG Tn CUVOAAAYr] OUVOAIKWG. To kaAutepo duvard
QTTOTEAEOUA WG TTPOG TNV EKTEAEGN TNG EVTOAAG TTpoadiopileTal BAoel TOU GUVOAIKOU TIMAUATOG TNG GUVAAAQYRG
TTOU TTPOKEITAI VO KATapTIoBei og ekTéAean TnNG evioAng Tou lMeAdtn. Q¢ ouvoAikd Tipnua voegital To TTooO TToU
QVTITTPOOWTTEUEI TNV TIUF TOU XPNUOTOTTICTWTIKOU PECOU Kal TIG KABe €idOUg XPEWOTEIG TTOU OXETICOVTAI PE TNV
ekTéAean, ol otroieg TrepIAaufBdavouv 6Aa Ta £§oda TTou Bapuvouv Tov IMeAdTn Kal Ta oTroia cuvdEovTal AUECT PE
TNV €KTEAEON TNG €VTOANG, TTEPIAAUBAVOUEVWY TwV TEAWV TOU TOTTOU €KTEAEONG, TWV TEAWV EKKABAPIONG KOl
B1aKAVOVIOHOU KAl OAWYV TwV AOITTWV apOoIBWV TToU KATABAGAAOVTaI OE TPITOUG OI OTTOI0I GUPHETEXOUV OTNV EKTEAEON
NG eVTOARG. B) TaxuTnTa Kai TTANPATNTA EKTEAEONG TNG EVTOANG (KATAPTIONG CUVAAAQYNG)

y) AogdAeia aTnv ekkaBdapion Kal S1aKavovioPog TwV GUVOAAQYWV.

5.3. Ze k@B TrepiTrTwOonN, N ETaipia Ba mpoadiopilel TN OXETIKA OnNUacia Twv TTapayovTwy EKTEAEONG AgIOTTOILVTAG
TNV Kpion Kal TNV €UTTEIPIa TNG, CUPPWVA PE Ta GUVAAAOKTIKG ABN kai AapBdvovtag utréyn TIG CUVONKEG TNG
ayopdg, To €idog Kal TN @UOoN TNG EVTOARG Kal TO CUp@EépoV Twv MeAaTwy, KaBwg Kal Ta KPITApPIa (TTapauéTpoug)
TToU eKTiBevTON UTTO 3.4.

5.4. EIBIKWG WG TTPOG €VTOAEG TTOU QQOPOUV TNV KATAPTION CUVOAAQYWV ETTi XPNUOTOTTIOTWTIKWY HECWV
elonyuévwy oe opyavwpéveg ayopég 1 NMMA tou XpnuaTtiotnpiou ABnvwyv, n ETtaipia AauBavel utréywn TG €€AG
1I01ITEPOTATEG KATA TNV €KTEAEON Twv €vTOAWV TOU [MeAdTn TTPOG KATAPTION CUVOAAAywv O¢ Ox€on PE 60a
eKTEBNKOV avwTépw UTTO 5.2.:

(a) Ta xapakTnPIOTIKA TNG EVTOAAG TOU TTEAATN (EVTOAR HE OpIO TINAUOTOG R EVTOAR €AeUBepn aTTO GPIO TIUAKATOG).
EVTOAEG oTnv TpEXOUTQA TIUN TTPONYOUVTAI TWV EVTOAWYV UE OpIO0.

(B) Tn xpovikn TTPoTEPAISTNTA KATA TN Afjywn TNG £vTOANG. Emonuaiveral 611 o1 evioAég MeAaTwv TTOU agopolv To
idlo xpnuaTtommoTwTiké péoo, epdaov diafifdlovral atnv Etaipia pe diagopeTikd péoo, dev gival duvatd va
OIEKTTEPAIWVOVTAI TTAVTOTE PE TN o€Ipd AYNG TOUG.

5.5. Ze epiTTTwon evIoAnG TTEAGTN PYE OPIO TTOU APOPA PETOXESG EICNYUEVEG OE Opyavwuévn ayopd, n otroia dev
EKTEAEITAI APEOWG KATA TOUG KPATOUVTEG OTNV ayopd Opoug KatdpTiong cuvaliaywyv, n Etaipia, oe mepitTwon
TTou 0 MeAATNG dev €xel dwoel AAAEG 0dnyieg yia TNV eKTEAEON TNG EVTOARG Tou, Ba AapBdvel Ta avaykaia HETpa yia
va OIEUKOAUVEI TNV TaXUTEPN OUVATH EKTEAEDT TNG EVTOANG, AVAKOIVWVOVTAG AUETWGS ONUOTIa TNV EVTOAR QUTH TOU
MeAdTn pe TPOTTO TTPOOITG OTOUG GAAOUG CUMPETEXOVTEG OTNV ayopd. H Etaipia Bswpeitar 611 Aapfdvel 6Aa Ta
avaykaia PETpa yia ToV TTapaTTavw oKoTrd, epdoov SlapIBdosel TNV evToAr Tou MeAdTn o€ opyavwpuévn ayopd N
MMA. O MeAdTng duvaTtal, EpOoOV ETTIBUUEI, VO CUVAIVETEI YEVIKWG OTN JNn dnNPOCIOTToiNGN TWV EVTOAWY TOU HE
OpI10, 01 OTT0iEG BEV EKTEAOUVTAI APETA KATA TOUG KPATOUVTEG OTNV ayopd OPOoUG KATAPTIoNG GUVAAAQYWV.

6. Zuykekpipéveg Odnyieg Tou MeAdTn

6.1. Otav o MeAdTng didel CUYKEKPIPEVEG 0BNnYieG O€ OXEON YE TNV EKTEAEDN TNG EVTOAAG TOU 1 NEPOUG AUTAG, N
ETtaipia Ba exTeAei TNV VTOAr] aKOAOUBWVTAG TIG GUYKEKPIYEVES 0BNYieg Tou MeAdTn. Eival autovonTo 611 n UTrapén
OUYKEKPIUEVWY 0dNyIWV Tou MeAdTn duvaTal — avaAdywg TOU TTEPIEXONEVOU TOUG — VO avaIPETEl €V OAW N €V PEPEI
TNV €QapPoyr TnG TTONITIKNAG ekTEAEONG TNG ETaipiag, Tpog etriteugn Tou BEATIOTOU ATTOTEAECUATOG WG TTPOG TNV
EKTEAEON TNG EVTOANG

6.2. 210 BaBué trou o1 0dnyieg Tou MNeAGTN apopouv pévov éva PEPog TNG EVTOANG, N ETaipia epapudlel Tnv TTONITIKA
EKTEAEONG EVTOAWV TNG YA TO HEPOG EKEIVO TNG EVTOANG TTOU BV KAAUTITETAI OTTO TIG 0dnyieg Tou MNeAdTn, e@doov
TOUTO €ival OuvaTO Kal GUURATO WE TIG 0dNnyieg. TNV TTEPITITWAON TTOU yia oTToI00TToTE AdYO dev gival duvarTr n
eKTEAEON TNG €VTOAAG Tou MeAdTn oUpgwva pe TIG odnyieg TTou ekeivog €xel dwael atnv ETaipia, n TeAeutaia Ba
EVNUEPWVEI XWPIg utraiTia BpaduTtnTta Tov MNeAATN WG TTPOG TNV aduvayia eKTEAEONG TNG EVTOANG TOU OUPPWVA PE
TIG 0dnyieg Tou Kal Ba ¢ntAcel TN AAWn VEwv odnylwv €K PJEPOUG TOU OE OXEON UE TNV EKTEAEON TNG EVTOAAG,
OIKaIOUMEVN VA EVEPYNTEI KATA TO TEKUAIPOPEVO GUH@EPOV Tou MeAATN.

7. Aqun ka1 AlaBipaon EvioAwyv

7.1. e mepimmwon evioAhwv TToU Aapfdver n Etaipia amé Tov [lMeAdtn yia katdption ouvoAhaywv eTTi
XPNHOTOTTIOTWTIKWY PECWV TTOU OTTOTEAOUV QVTIKEIUEVO dlaTTpaYUATEUONG O opyavwuévn ayopd f NMMA ota
otroia dgv ouppeTéXel N ETaipia, av n evioAr dev ekTeAeaBei pe katdption cguvaAlaynig, péow Tng ETaipiag, pe
OUCTNHOTIKO ECWTEPIKOTTOINTH, UTTO TIG TTPOUTTOBETEIG TToU TTPOoRAETTOVTAI UTTG 4.7., N EVTOAR — €QOCOV Yivel OeKTh
amré Tnv ETtaipia — Ba diafiBacBei pog ektéAeon o€ GAAn EMEY A moTwTikoS idpupa (010 €§AG: N «EkTeAouoa
Emixeipnon») mpog katdption cuvaAAayng yia Aoyapiacud tou MeAdtn. H Etaipia dev ouvepydletal TPOG TO
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Tapov Pe kamoia EkteAoloa Emixeipnon, duvaral dpwg va Tpagel autd aTo HEAAOV EVNEPWVOVTOG OXETIKG TOUG
TEAGTEG. ZTNV TTEPITITWAN QUTH I0XUOUV Ta €EAG:

a) H Etaipia dikaioutal va apvnBei Tnv TTapoxr] TNG ws Avw UTTNPETIOG WG TTPOG CUYKEKPIPEVA XPNHATOTTIOTWTIKA
péoa. Kard kavova, n Etaipia déxetar evioAég TTpog katdpTion ocuvalAaywyv péow Ektedoloag ETixeipnong wg
TTPOG XPNUATOTTIOTWTIKG PHECT TTOU ATTOTEAOUV AVTIKEIMEVO BIATTPAYUATEUCNG OTIG OPYAVWHEVES ayopég Kal NMMA
TTOU TTAPATIBEVTAI AVWTEPW UTTO 4.1.

B) O lMeAdtng duvatal va dwoel CUYKEKPIPEVEG 0dnyieg wg Tpog Tnv ENMEY 1mou Ba ekTeAéoel Tnv evioAn
Kartaptifovtag Tn ouvaAAayr i wg TTPog AAAO XOPOKTNPIOTIKA TNG €vTOANG. MNa va gival SECUEUTIKEG QUTEG Ol
odnyieg mpog TNV ETaipia, pétrel auth va Tig amodexBei pnTwg. H ammodoxn Twv odnyiwv autwyv e¢apTaTal Kal
aTTé TO TTEPIEXOUEVO TNG Ouvepyaaiag TNG ETaipiag pe Tnv EkteAoloa Emixeipnon kai Tn duvartdtnra ) mpobupia
NG TeAeuTaiag va ouvepyaoBei ye Tnv Etaipia.

Y) EMAeiyperl TéToiwv odnyiwv, n Etaipia diaBiBader Tnv evioAr) Trou AapBaver atmd Tov MNeAdTn pog ekTéAeon o€
Ektedoloa ETmiyeipnon Tng mmAoyng TnG. H etTIAoyr Tng EkTeAouoag ETixeipnong yiveral ye 1n déouoa etmipéAEiq,
€701 WOTE va dlao@alidovTal Ta cUP@EPOvVTa Tou MeAdTN.

0) H Etaipia diafipdadel pe kaBe emuéAeia omig EkTeAoloeg Eixeiprioeig Tig evioAég Tou MeAdTn TTpog KatdpTion
TWV CUVOAAQYWV ETTI TWV XPNUATOTTIOTWTIKWY PHETWYV TTou auTtdg TTapayyEéAAel. AlaBiBader ettiong oTig ExkteAoloeg
Emixeipnoeig Tig Tuxov €1dIkEG odnyieg Tou MeAdTn. O1 evioAég auTég ekTEAOUVTAI CUPPWVA PE TOUG KAVOVEG Yia
TNV TTOAITIKF €KTEAEONG TwV evTOAWYV TTou BeoTrilel N kGBe EkteAoloa Emixeipnan, ol otroiol TiBevral aTn diGBeon
Tou lMeAdTn, epdoov ¢nTnBolv atmd autdv. H Etaipia dev guBuveral évavt Tou MNeAGTN yia TIG evEPYEIEG TWV
EkTtedouowv ETTIXEIPriOEwV TTPOG €KTEAECN TWV €VTOAWV auTwv. Av o [lMeAdtng utrooTei {nuia AOyw KOKAG
eKTEAEONG TWV EVTOAWYV Tou atréd Tnv EkTeAoUoa Emixeipnon, n Etaipia Ba Tou Trapéxel kdBe duvaTr) cuvdpopn yia
TNV IKAVOTTOINON TUXOV O&ILCTEWY Tou, EPOCOV QUTH N GUVOPOUN gival atrrapaitnTn.

8. OpadoTtroinon Kal EMUEPIOCUOG TWV EVTOAWV
8.1. H Etaipia duvaral va oJadoTroliei EVIOAEG TTEAQTWV TNG PE Ta D10 XAPAKTNPIOTIKA TOOO OTav KATAPTICEl N idla
TIG OUVOAAQYEG €1G EKTEAEOT TWV EVTOAWY, 600 Kai otav TIG dIafIBAlel TTPog ekTEAEDT, OTTOTE Kau diafIBddel oTnv
EkteAdoUoa Emixeipnon Tig eVIOAEG OPABOTTOINUEVEG, TTPOG KATAPTION aTTO TNV TEAEUTAIA EVIAiWY CUVAAAAYWV YIO
Aoyapiacpd TTepICoOTEPWY TTEAATWYV TNG ETaipiag.

8.2. O emyuepPIOYOG TWV XPNUATOTTIOTWTIKWY HPECWV TIOU amrokTABnkav A diatébnkav yia Aoyapiacud
TTEPICOOTEPWY TTEAATWYV OTO TTAQICIO TNG eviaiag opadoTtroinuévng cuvaAAayng yivetal otn péon eviaia TIUA TToU
EMTEUXONKE PE OAEG TIG ETMPEPOUG CUVAAAAYEG WG TTPOG TA ETTINEPOUG XPNUATOTTIOTWTIKA PECA, TUVAYOUEVNG TNG
evigiog TIUAG yia KABe povada Tou XPNUOTOTTIOTWTIKOU HECOU, €TCI WOTE va EMTUYXAveTal akpiBodikalog
ETTIPEPIOPOG TWV OJOBOTTOINUEVWY EVTOAWV Kl GUVAAAOYWV.

8.3. H opadoTtroinon Twv evTOAWV OUVTEAEI OTN PEIWON TOU KOOTOUG TOU TTEAATN Kai S1a0@aAiCel, KaT  apxny,
uwnAdTepO eTTiTTEdO SIKAIOOUVNG Kal 100TNTOG 0ToUuG TTEAATEG TNG ETaipiag. Aev amrokAcietal dpwg va TUXEl, N
opadoTroinan va atofei €1 BAPog Tou TTEAGTN WG TTPOG CUYKEKPIPEVN EVTOAN Tou. ToUTo pTTopei TT.X. va oupBei
av €VTOAN TTWANCEWG TTEAATN GUVTPEXEI HE PEYAAEG O€ OYKO EVTOAEG TTWARTEWGS AAAWY TTEAATWV.

8.4. E@b6oov 1O TTPOIGV TwV OXETIKWY OUVAAAQYwWV OgV ETTAPKE yIa TNV KAAUWN TWV EVTOAWYV OAWYV TwV TTEAATWYV,
TTOU gixav opadoTroInBei, TO TTPOIOV TWV TUVAAAQYWY KATAVEUETAI AVAAOYIKA HETAEU TWV TTEQICCOTEPWY TTEAATWV,
Baoel Tou aiTnBévTog aTTé KABE TTEAGTN GYKOU.

9. Emaveéraon Tng NMoAimkng ExtéAeong
9.1. H Etaipia mapakoAouBei Tnv armmoteAeopatikdTnTa TwV pubpiccwyv Kail TNG MoAITIkAG EKTéAeONG TwV evTOAWV
TTou €xe1 BeoTrioel, TTpoBaivovrag oe alayég, 6TTou auTd ival aTTapaiTNTO.

9.2. H Etaipia e€etdlel Tep1odIKa Kal TOUAdYIOTOV ATTag eTNoiwG, KaTd TTOo0oV oI TéT1Tol EKTEAEONG TTOU £XEI ETTIAECEI
Kal €xouv avakoivweei atov MeAdTn e TNV Tapoloa eEUTTNEETOUV ETTAPKWGS TA CUUQEPOVTA Tou MeAdTN.

9.3. H Etaipia 8a eidotrolei Toug MNeAdTeg TnG yia otroieadATToTE OUCIWDEIG HETABOAEG TG MoAITIkr G EkTéAeong
EvToAwv e Tnv ToTTo0€TNON avabewpnuévng ékdoaong Tng MNoAimikng EkTéAeang aTo diadikTuakd TOTTo TNG ETaipiag
www.depolasaxe.gr ] Kai Je atrAr] €moToAR TTou Ba atrooTéAAel aTov MeAdTn, KaTA Ta opI{duEVA OTN PETAEU TOUG
>UpBaon MNapoxng EmevouTikwy YTNpeoiwy Kai Toug Mevikoug Opoug ZuvalAaywv.

10. loxUg Twv apXwvVv TTOAITIKAG EKTEAEDTNG EVTOAWY TNG ETaupiag

O1 reAdTeg TG ETaipiag kaAouvTal va JEAETAOOUV TTPOCEKTIKG TO TTEPIEXOUEVO TNG TTapOoUCaG, TOo OTToio KaBioTaral
QVTIKEIUEVO TNG PETAEU TOUG CUUBATIKAG oxéong Kal deopelel Ta Yépn. Epdoov o MNeAdtng dwoel otnv Etaipia
EVTOAR TTPOG €KTEAEDN €iTE OTO TTAQICIO TNG ETTEVOUTIKAG UTTNPETIAG TNG EKTEAEONG EVTOAWV €iTE OTO TTAQITIO TNG
€TMEVOUTIKAG utTnpeaiag Anyng kai diofiBacng evioAwyv, a@oTou €xel AdRel Tnv TTapoloa, TeKPaipeTal OTI €XEl
atrodexBei TTWG TO TTEPIEXOPEVO TNG TTOPOUCOG EXEI KATAOTEI AVTIKEINEVO TNG HETAEU TOUG CUNPATIKAG oxéong. Av
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o MeAdTtng diagwvei Pe Toug GPoug Tou TTAPAVTOG Kal OeV TOUG aTTOdEXETAI, OIKAIOUTAI VA KATAYYEIAEI TN CUMBATIKN
Tou oxéon pe Tnv ETaipia, katd Ta opigéueva otn peTagu Toug 2uuBacon Mapoxig ETevouTikwy YTINPESIWY Kal
Toug levikoug Opoug Zuvalhaywyv, eviog pnvog atmé Tng mTapaAafAg TG TTapoucag. ZTnv TEPITITWAN auTh
SikaioUTal va TTIKOAECOEI TUXOV €UVOIKOTEPOUG yI' AUuTOV TTPOIoXUCAVTEG OPOUG TTOU SIETTOUV TNV PETAgU auTou
kal TNG ETaipiag oupBaTikA oxéan, eGv GUVTPEXEN TETOIA TTEPITITWOT.

11. Napoxn TpéobeTWV TTANPOPOPIWYV

H Etaipia eivar otn 81d6eon Tou MeAdTn yia Tnv Tapoxr o' autdv KaBe TTpooBeTng TTAnpogopiag f dieukpiviang
wg 1pog Tnv MoAimikA EkTéAeong EvioAwv. ZXeTikwg o MeAdTng duvatal va atreubuvBei oTov ekdaToTe UTTEUBUVO
Tou TuAuarog XpnuatioTnpiakwy XuvaAiaywv Tng ETaipiag.

Edv diopwveite pe 10 TrEpIexOPevo TnG MoAmkAg EvioAwv tng Etaipiag pag, Ba mpéTmel va yag 10 dnAWOETE
eYYPAQwWG, diagopeTikd Ba BewpnOei 0TI £XETE CUVAIVEDEI OTNV TTOAITIKI AQUTH.

6. EMENAYTIKEZ ZYMBOYAEZ

1. Nedio E@pappoyng. To Tapdv TuAua pubpilel Toug €I0IKOTEPOUG OPOUG TTou Ba dIETTouV ETTITTPOCOETA TNV
TTapoxn €TeVOUTIKWY CUMBoUAwv atmé Tnv Etaipia otov MeAdTtn, e@doov ta cupPBaAldueva pépn €xouv
oupewvnoel otnv Z0ppRaacn Mapoxng EmevouTtikwyv Ymnpeaiwv (MapdpTtnua 1) n ETaipia va Topéxel ETTEVOUTIKEG
OUMBOUAEG aTov MeAATN OXETIKG UE £TTEVOUOEIG € XPNUATOTTIOTWTIKG Méaa.

2. XpnuaromoTtwTikd Méoa. Qg XpnuatomoTtwTikd Méoa yia Toug okotroUg Tng Trapoloag voouvTal Ta
XPNHOTOTTIOTWTIKA Yéoa TTou atrapifuolvtal o1o dpBpo 5 Tou v. 3606/2007, 6TTwg auTd Ee1dIKEUOVTAI OTN OXETIKN
€VTOAN| TTou €xe1 dwaoel o MeAdTng otnv ETaipia aTo oikeio redio TG ZupBaong Mapoxnig ETTevOuTIKWY YTTNPECIWY.

3. Avrikeigevo — KaraAAnAortnta. H Etaipia avaAaufavel va rapéxel eTTevOUTIKEG GUPBOUAEG aTov IMeAdTn yia
emevouoelg o€ XpnuaTtotmoTwTikG Méoa, oTa TTAaiola Tou £mmevOUTIKOU TTPO®IA TOU TTEAATN TTOU £XEI TTPOKUWEI ATTO
Tov éAeyxo KaTaAANAGTNTAG TToU €xel NON dievepyroel n ETaipia péow Tou axeTikou epwTnuatoAoyiou (Mapdptnua
I1I), emdeikviouoa eTTayyeAPATIKT EUCUVEIDNTIA, TNPWVTAG TO EKACTOTE EPAPPOTTEO VOUOBETIKO KOl KOVOVIOTIKO
TAQicl0. H TTapoxn Twv mevouTIKWY CUpPBouAwy atréd Tnv ETaipia yiveTal ge yvwpova 1o TEKUAIPOUEVO TUUQEPOV
Tou MeAdTn, AapBavopévwy uttdywn, KATa ardAUTN TTPOTEPAIOTNTA, TWV TTANPOPOPIWV TTOU YVWATOTTOIET 0 MeAATNG
otnv Etaipia péow NG CUPTTANPWONG TWV OXETIKWY EPWTNUOTOAOYIWYV, AVAQOPIKA PE TNV EYTTEIPIA TOU KAl yVWON
o€ eTTeVOUOEIG O€ XPNUATOTTIOTWTIKA YEOQ, TNV OIKOVOUIKI) TOU KOTAOTACT KAl TOUG ETTEVOUTIKOUG Tou aTéxoug. H
Etaipia dev Tapéxel eTTeEVOUTIKEG CUUPBOUAEG OXETICOUEVEG E ETTEVOUTIKEG UTTNPETIEG I XPNUATOTTIOTWTIKA Péoa
TToU Kpivel akatdAAnAa yia Tov [MeAdtn, €mi Tn BAoEl Twv OTTOTEAEOPATWY TOU €AEyXOU KATOAANASGTNTAG TTOU
OlEVEPYED KOl GTO YETPO TTOU QTTAITEITAI ATTO TNV EKACTOTE 1I0XU0OUCA VOP0oBeaia Kal KavovioTikd TTAaiclo. ETrévduon
o€ TETOIA XPNUATOTTIOTWTIKG Péoa evOEXETAI WOTOOO va YiveTal HETA atrd TTpwToBouAia Tou MeA&Tn, oTToOTE Kai Ol
UTTOXPEWOEIG TNG eTaipiag dev puBuifovial atmé Tnv Tmapouca aAAG amd Tn oUpPacn ekTéAeong, AQWng Kai
d1aBiBaong evIOAWY Kal GUVAQPWY TTOPETTOPEVWY UTTNPECIWY. Z& TTePITITwan Tou n Etaipia dev AdBel amd Tov
[MeAdTN TIG TTANPOPOPIEG TTOU ATTAITOUVTAI YIO TNV EKTIMNON TNG KOTAAANASGTATAG TWV TTAPEXOUEVWY ETTEVOUTIKWY
UTTNPECIWYV Kal XPNUATOTTIOTWTIKWY PEowV, dev Ba TTpofei oTnv TTapoyr) €TEVOUTIKWY CUUBOUAWY TTPOG TOV
MeAdmn.

4. Mapoxn Emrevoutikwyv ZupBoulwv. Pntd emonuaiveral otov MNeAdTn 611 oI TTANPOQOpPIEG TTOU EVOEXETAI VO
Tou Trapéxovtal amd Tnv ETtaipia, oto mAaicio Tng di1dBsong 1 Tng dlapecoAdBnong otn  didbeon
XPNMOTOTTIOTWTIKWY PECWYV, eV Ba GUVIOTOUV 0€ KABE TTEPITITWAON ETTEVOUTIKEG CUNPBOUAEG, TTapd POVO €4V TOU
onAwveTal pnTd, TTPIV aTTO TNV ETTEVOUCT] TOU, OTI TOU TTOPEXOVTAI ETTEVOUTIKEG CUMPBOUAEG 1 €dv 0O idBlog aiTeiTal
TETOIEG OUMPBOUAEG kal n Etaipia otmmodéxetal Tnv TTAPOXN TOUuG. 2& KAOe TTEPITITWON, TTANPOQPOPIES TTOU
TTpoopifovTal AaTTOKAEIOTIKA yia O1ddoon péow SIaUAwVY ETTIKOIVWVIAG 1 atreuBivovTal 0To KOIVO GTO TTAQICIO TNng
8140gong N NG diapuecoAdpnong otn d1GBeon ek pépoug TNG ETaipiag Twv XpnuaToTTIoTWTIKWY JECWYV, OTA OTToia
avagEpovTal, Oev GUVIOTOUV ETTEVOUTIKEG OUMBOUAEG.

EMENAYTIKEZ 2YMBOYAEZ NMAPEXONTAI AMNOKAEIZTIKA AMO TO APMOAIO TMHMA THZ ETAIPIAZ.
PHTA EMIZHMAINETAI XTON MNEAATH OTI AEN OA TIPEMElI NA EKAAMBANEI Q% EMENAYTIKH
2YMBOYAH TMOY MPOEPXETAI AMNO THN ETAIPIA KAMIA NMAHPO®OPIA MOY AAMBANEI AMO AAAO
NPOZQMO XYMIMEPIAAMBANOMENQN TYXON MPOZQMQON MOY ENEPIFOYN QX ZYNAEAEMENOI
ANTIMPOZQMOI 'H MOY ZYZTHNOYN MNEAATEZ ZTHN ETAIPIA.

5. Apxeio. e mepimrwaon 181N MeAdtn n Etaupia diatnpei apyeio Twv TTAPEXOUEVWY GE QUTOV ETTEVOUTIKWV
OUMBOUAWY oUPQWVa PE Ta opIfOuEVa aTNV I0XU0OUCO VOUOBEDia Kal KavoVvIOTIKO TTAQiCI0.
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6. ARAwoN KIv3UvoU yia oUVOETA XPNUOATOTTICTWTIKA Héoa. PnTd emanuaiveral atov MNeAdTn 611 akdun Kai
av n emévduon o€ OUvOETa YPNUATOTTIOTWTIKG péoa OTwWG Trapdywya XPNUATOTTIOTWTIKE HPECT
(e€wxpnuatiotnpiakd cuuBoiaia 1) dlommpaypateloiya o€ opyavwuévn ayopd) TTpokUyel ammd Tov EAeyXO
KOTOAANASTNTAG OTI €ival KATAAANAN Kal oUP@WVN PE TO ETTEVOUTIKO TTPOPIA TNV OIKOVOIKI] KATAOTACH KOl TOUG
€TTEVOUTIKOUG OTOXOUG TOU TTEAGTN, n €TTévduan o€ TETOIOU €i00UG OUVOETO XPNUOTOTTIOTWTIKA péaa eAAOYEUE
au&nuévoug KIvoUvoug, akOpa Kal OAIKAG aTTWAEIOG Tou XOopTOQUAGKIOU A Kal ETTITTAEOV UTTOXPEWONG KAAUWNG
amd Tov [leAdTn Onuioupyoupévwy OTTd TNV €TTEVOUCN QUTH OIKOVOMIKWY UTTOXPEWOEWY Kal EVOEXOUEVA
ToAaTTAdoIwy Tou UYoug Tng €mmévduong ¢nuIwyv. ZTnv TTEPITITwOon TTou o lMeAdTng emAECel TNV emévduon o€
TETOIO XPNUATOTTIOTWTIKG HE0Q pNTa avTIAauBaveTal, avayvwpidel Kol atrodEXETAl TOUG AVWTEPW KIVOUVOUG KaBwGg
KOl TOUG YEVIKOTEPOUG KIVOUVOUG TTOU OXETICOVTAl PE T €V AOYyWw XPNUATOTTIOTWTIKA péoa OTTWG TOU E£XOUV
yvwoTtotroinBei oto Mapdv Mapdptnua, pn uméxouocag TnG ETaipiag otmolac®iTroTe €mMITTAEOV UTTOXPEWONG N
€uBUVNG TTEPI TO ATTOTEAETHA TNG ETTEVOUONG.

7. Amomoinon euBuvng. H ETAIPIA AEN EITYATAI TO AMNOTEAEZIMA TON TAPEXOMENQN
EMNENAYTIKQN ZYMBOYAQN. Pn1d emonuaivetal atov MNeAdTn o1

*  Tuxév apiBunTik& aToIXEia TTOU yvwaoToTroloUvTal oTov TMeAdTn KATd TNV TTAPOXN TWV ETTEVOUTIKWV
OupBoUAWYV avagépovTal €iTe OTO TTAPEABOV Kal o1 TTponyoUueveg €TTIOO0EIG dev aTTOTEAOUV OOQOAN
€vOEIEN MEANOVTIKWV ETTIOOCEWY, €ITE QQOPOUV TIPOCOUOIWGN TIPONYOUPEVWY €TTIOOCEWY Kal Ol
TTPONYOUUEVEG QUTEG ETTIOOOEIG BEV ATTOTEAOUV QOQPAAN| EVOEIEN HEANOVTIKWV ETTIOO0EWY,

o Tuxov TpoBAEYEIG OXETIKA PE TIG HEANOVTIKEG €TIOOCEIG eV ATTOTEAOUV OCPAAA €VOEIEN PEAAOVTIKWV
€mMOO0EWV,

* N QOPOAOYIKA UETAXEIPION TWV TTPOTEIVOUEVWY CUVOAAAYWVY €EaPTATAl Kal ATTd Ta OTOUIKG dedopéva
ekadaTou MeAdTn kai evoéxeTal va PeTaBAnBei ato péAAov. Emragictal 8¢ ammokAeioTiké oTov MeAdTn va
eeTdoel KOl va oOTaBpIoEl TIG OUVETTEIEG TNG €KACTOTE QPOPOAOYIKAG METAXEIPIONG TWV WG Avw
TIPOTEIVOUEVWY CUVAAAQYWV.

7. METPA NMOY AAMBANEI H ETAIPIA NPOZ AIAZ®AAIZH TQN
XPHMATOMIZTQTIKQON MEZQN KAl KE®AAAIQON TON
NEAATQN THZ NMOY KATEXEI

A. ®UAan XPNHUATOTTIOTWTIKWY HEOCWV — KEQAAQiwV

H Etaipia £xel BeoTrioel TpOo@opeG IAdIKATIES YIA TO SIAXWPICUO TWV XPNUOTOTTIOTWTIKWY JECWV Kal KEQAAiwY
TWV TTEAATWV TNG aTTO T TTEPIOUCIAKA OTOIXEIQ TNG id1ag, KABWG Kai yia Tn SIAKPIOT TwV TTEPIOUCIAKWY OTOIXEIWV
TWV TTEAQTWV TNG PETagU TOoug, €101 WOTE va unv xpnolgotrololvtal amd tnv Etaipia r Tpita yn dikaiolpeva
TTPOOWTTA TA KEPAAQIQ KAl XPNUOTOTTIOTWTIKA NECA Twv TTEAATWV TNG. EIdIkdTEPQ:

1.H ETaipia kataBéTtel Ta KEQAAQIQ TwV TTEAATWV TNG O€ TPATTE(IKOUG AoyaplagpoUg TNIOTWTIKWY 1I0pUNATWY €1
ovouaT TnG 1I8iag YE oa@r UTTOPVNON OTO TNIOTWTIKO idPUPA TOU YEYOVOTOG OTI TTPOKEITAI YIa KEQAAAIO TTEAATWV
™mg.

2.H ETaipia QUAATTEI TA XPNUATOTTIOTWTIKA HECQ TWV TTEAQTWY TNG WG €EAG:

a) Epbooov eival peTOXEG 1 ETAIPIKA OPJOAOYa O€ AUAn pop@r], KaTaxwpnuéva oto ZuoTnua AuAwv TiTAwv Tou
Kevtpikou AtmoBetnpiou Agiwv, o€ AoyapiacoUs AuAwv TITAwV o€ Jepida e’ ovoparti Tou MeAATn Pe XeIpIoTH TNV
ETaipia.

B) Epdoov gival GAAou €idoug TiTAoI TToUu QUAdoTovTal aTrd TPiTo TTPOCWTTO/BepaTo@UAaKa, o AuAn ) UAIKA popon,
KaTaywpnuévol o€ TevouTIKOUG Aoyapiacpoug TnG ETaipiag Tou tnpouvTal ammd Tov v Adyw Bepato@UAaKa, N
Etaipia 6a diacgaAilel oTi:

i) O BepaTo@uAakag eivalr Kevipikd Mntpwo 1 dAAo egouaiodotnuévo Kevipikd AtoBetrpio TitTAwv, ZUoTnua
TApnong Aoyapiacuwyv TiTAwv g AoyioTikr) Mop®n, MoTwTiké 10pupa | EMEY (o710 €€1G: «@eUaTOQUAAKAGY ),
TTou dIKaIoUVTal Va TTAPEXOUV TNV UTTnpeaia @UAAENG Kal BIoIKNTIKAG dlaxeipiong TiTAwv kai i) ‘Exel yivel cagphg
Kl PNTr UTTOUVNON OTOV £V Adyw OeuaTo@UAaKa OTI GTOUG WG Avw £TTEVOUTIKOUG Aoyapiacoug Tng ETaipiag sivai
KaTaxwpnuévol TiThol yia Aoyapiaoud meAareiag mng.

H Etaipia duvaral va Tnpei Toug TiTAoug autoug a€ cuANOyIKoUg Aoyaplaopoug TevouTwy (omnibus accounts) yia
Aoyapiaauod TTEPICOOTEPWY TTEAATWV TNG, £€E1BIKEUOVTAG N idla aTa BIBAia TnNG Ta AvTIOTOIXOUVTA GTOV KABE TTEAETN
NG XPNMOTOTNIOTWTIKA PETQ.

3.Ta puAacodpeva XpnuatoTmioTwTiKa Méoa, epdoov eival evowpara, 8a puAdooovTal:
(a) gite otnVv idla TNV ETaipia oto dvopa Tou TTEAATN
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(B) cite oe MoTwTtikd 15pupa, Emixeipnon Mapoxng Etevdutikwv YTmpeoiwv A kal GAAn Emmixeipnon 1mou
dIkaloUTal VO EVEPYEI WG BEPATOPUAOKAG XPNHATOTTIOTWTIKWY PECWY, OTO Ovopa Tou TTEAATN | 0TO GVOpa TNG
Etaipiag yia Aoyapiacud Tou MeAdn.

4.Mpokelpévou Trepi BepatopUAaka TToU AEITOupyEi O TPiTO, €KTOG TNG EupwTraikng Evwang, kpdrog kai SIETTETal
atré 1o dikalo TPiTou KpdToug, n Etaipia Ba KaTtabéTel o' AuTOV XpNUATOTTIOTWTIKA pEoO TTEAATWV TNG HOvov
€QOOOV QUTOG UTTOKEITAI OE €I8IKEG PUBUIOEIG KAl ETTOTITEI OTO KPATOG auTd. EQioTdral n mpoooyn 61, oTnv
TEPITTTWON AUTH, Ta dIKAIWPOTA TOU MeEAGTN WG TTPOG TA XPNMUATOTTIOTWTIKA Péoa A Ta KEPAAAIG Tou TTOU
TnpouvTal o€ BepaTto@UAaKa SIETTOPEVO OTTO TO SiKAIO TPITOU KPATOUG EVOEXETAI VA UTTOAEITTOVTAI O€ OXEON UE TA
SIKaIWpaTa TTou atToppEéouy yia Tov MeAdTn EvavT Bspato@UAaka TToU £8peUEl Kal SpAcTnPIOTTOIEITAlI O€ KPATOG
péhog TG Eupwrraikng ‘Evwong.

5.H Etaipia dev avahapBavel, TTAviwg, uBUvn évavT Twv TTEAATWYV TNG i) €TTI TTANUPEAOUG EKTTANPWOEWG 1 KalI, €V
VEVEL, N EKTTANPWOEWS TWV UTTOXPEWOEWY OgpaTto@UAaka oUTe i) yia Tn QEPEYYUOTNTA KaI €V YEVEI yIQ ThV
EKTTAPWON TWV UTTOXPEWOEWV OguaTo@UAaka (cupTtrepiAapuBavopévwy KABe pop®ng Kevrpikwv Mntpwwy,
Kevtpikwv AmroBetnpiwv Afiwv, ZuoTnudtwv EkkaBdpiong kai AlakavoviopoU ZuvaAAaywv), OTov OTIoio
TTEPIEPYOVTAI TTEPIOUTIAKA OTOIXEIA TTEAATWV TNG (KEPAAQIA KOI XPNUATOTTIOTWTIKA Péoa), EuBuvopevn povov yia
TITAiOPa TNG WG TTPOG TNV €AoY Tou Ogpato@uAaka. Tekpaipetar TTAVTWG OTI N AeiToupyia Kevipikwv
Mntpwwyv, Kevipikwyv AmoBetnpiwv  Agiwv, Popéwv/Zuotnudtwy EkkaBdpiong kai  Alakavoviopou
>uvaldaywv, EMEY kar MotwTikwy 18pupdtwy o€ kKpdtog péAog Tng EupwTraikAg ‘Evwong 1 oe GAAO KpdTog
TTou TTPORAETTEl CUOTNUA ETTOTITEIAG AVTATIOKPIVOPEVO OTIG B1EBveig TTpodiaypaég, atrokAegiel Tnv UTrapgn
TrTaiopaTog TNG ETaipiag, ektdg Kal av autr) yvwpige ei8IKWG 0TI 0 OspaTtoPUAAKOG ETTPOKEITO va TTEPIEABEI OE
OPICTIKN aduvapia TTANPWUWY Kal KaTAoTaon agepeyyudTntag. Emiong, n Etaipia dev eublvetal yia TTaiopa
TWV 0pyavwv Kal BonBwv eKTTANPWONG OUTWY TwV O£UaTOQUAAKWV.

6.2€ OAEG TIG TTEPITITWOEIG GUAAENG TITAWV yia Aoyapiaopd TTeEAATWV NG n ETaipia

a) TNPEi Ta atrapaitnTa apxeia Kar Aoyapiaopoug, €101 WOTE  aa) va gival og B€an, avd TAoa OTIYHN Kal XWpPig
KaBuaTépnon va diaxwpilel Ta TTEPIOUCIOKA OTOIXEIA TTOU KATEXEI VIO AOyapIaauod VoG TTEAGTN OTTO TA TTEPIOUTIAKA
gToIXeia TToU KOTEXEI yiIa Aoyaplacpud otroloudnTrote GAAOU TTEAATN, KABwWG Kal ammd Ta OIKA TNG TTEPIOUCIOKA
groixeia, af) va dilag@aAifel TNV akpifeia Twv gyypa@wy GTOug Aoyapiaguoug Kai, 10iwg, TNV akpifeia kai
QAVTIOTOIXiO TWV KATAXWPNOEWV TNG 160G KAl TOU TTEPIEXOUEVOU TOUG HE TIG KATAXWPNOEIG KOl TO TTEPIEXOUEVO
QUTWYV OTOUG AoyaplacpoUg €T TWV TTEAOTWY TNG PE XEIPIOTA TNV idla €iTe, KATA TTEPITITWOT, TWV KATAXWPHRTEWYV
¢ (OuAM\oyIKO) Aoyapiaoud e ovouaT TnG 18iag yia Aoyapiaoud TreAareiag Tng o€

OeguaTo@UAKQ,

B) €Ceralel o¢ TAKTG OIAOTAUATA T CUUQWVIA TwWV AOYOQPIAOUWY KOl apXeiwv TToU Tnpeei n idla pe Toug
Aoyapiaopoug kai apyeia OepaToQUAGKWY OTTOU Eival KATaXwpPnUEVOL Of TITAOI Twv TTEAOTWV TG E€iTe O€
AoyopiaopoUg ETT OVOUOTI TWV TTEAATWY TNG UE XEIpioTpIa Tnv idia eiTe o€ Aoyapiacpoug 1T ovouaT Tng 18iag yia
Aoyopiaopd Twv TTEAATWY TNG,

Y) €xel OeoTioel KATAAANAEG OPYAVWTIKEG PUBMICEIG YIa v EAAXICTOTTOINCEI TOV KivOUVO OTTWAEIAG I JEiWaNG Twv
TTEPIOUCIOKWY OTOIXEIWV TTEAATWV 1 TwWV JIKAIWPATWY TOUG O OXEON ME QUTA TA TTEPIOUCIOKA OTOIXEIA, AOyw
KATAYXPNONG QUTWY TWV TTEPIOUCIAKWY OTOIXEIWY, OTTATNG, KOKAG BI0IKNTIKAG OlaxEipiong, Pn TTPOCHKOUCAG
THPNONG apxeiwv i apéAelog.

7.%¢ KABe TrepiTrTWON, Bdoel Tou dpBpou 12 TTap. 10-11 Tou v. 3606/2007, daveioTég TNG ETaipiag ammayopeveTal
VO KATAOYXOUV R va OeCPEUCOUV TIEPIOUCIAKA OTOIXEId TTEAATWV TNG EVOEIKTIKG, UTTO pop@r XpnudaTtwv
KaToTeBeIyévwy  0€  TPATTECIKOUG AoyapiaopoUg TeAaTwy TTou  Tnpouvial oto Ovopa Tng Etaipiog n
XPNMOTOTTIOTWTIKWY PECWYV, £pOoOV OIKaIoUXOIl, CUUNPWVa e Ta TNpouueva otnv ETaipia BiAia kal kaBe GAAO
£YYpa@o artrodeIKTIKO PECO, €ival Ol TTOPATTAVW TTEAATEG. XTA XPNUATOTTIOTWTIKA PECA TTOU Oev Eival OEKTIKG
Katdoxeong Kal 6éopeucng Katd Ta avwTEpw TTEpIAaUBAvovTal, EKTOG OTTO TA XPNUATOTTIOTWTIKA PECA TTOU
avAKouv aToug TTeEAATEG TNG ETaipiag oUu@wva PeE TOUG KAVOVEG TOU eUTTPAyPOTOU JIKaiou, KAl EKEivVa TTOU
KATEXEI, AUETA 1 EUPETT OTO OVOUA TNG Kal yia Aoyapiaoud Tou TTeAATN, n ETaipia kal Twv OTToiwv TTpayuaTIKOG
OIkaloUx0g, oUpPwva Pe Ta Tnpolpeva o autrv BIBAIa Kai oTolxeia Kal KABe GANO £yypa@o atTodEIKTIKO PETO,
givalr TeAdTNg NG, avegdptnTa ammd 10 AV TO XPNMOTOTTIOTWTIKA PECA Eival KATAXWPEICHEVA GTO UNTPWO TOU
BepaTo@UAaka 1) GAAOU POpPEQ CUCTANATOG KATAXWENONG TITAWY OTO dvoua Tou JIKAIoUXOoU TTEAATN.

8.H Etaipia dikaioUTtal va cupyn@idel ammaItioelg TNG XPNHATIKES KAl € XPNUATOTTIOTWTIKA Péoa KaTtd Tou MeAdTn
Me avTiBeTeG opoeIdeig atTaiTroelg Tou MeAGTN KAT AUTAG.

9.H Etaipia dev Ba di100étel, emBapuvel, dlaxelpiletal A XpnolyoTrolei ge GAAO TPOTIO Ta QUAACCOOUEVA YIa
Aoyapiagud Twv

MeAaTWV TNG XPNUATOTTIOTWTIKA Péoa TTapd HOvVo yia OKOTToUg daveIGHOoU TOUG O€ TTEAATN TNG 1} 0€ CUPPBAAAOUEVN

ME auTAv eTTIXEiPNON Kai epdoov o MeAdTng £xel SWOEI TIPONYOUNEVWG TN PNTH TOU CUYKATABEDN YIA TO BAVEICUO

QauTO Kal yia Toug 6pouG Tou, OTO TTAQiCIO €I8IKAG oUPBacng TTou Ba éxel uttoypdyel pe TV ETaipia kal cUp@wva

ME TOUG OPOUG TTOU €XOUV CUPQWVNBEI pe Tov MeAATN. Ze TTEPITITWON TTOU OI TiTAOI TNPOUVTAlI 0€ GUAAOYIKO

Aoyapiagpod, N KaTd Ta avwTépw XpnolgoTroinor Toug atré Tnv Etaipia emtpémeral yévov epooov, Bdoel Twv
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ouoTnUATWV eAéyxou TTou €xel BeaTrioel n ETaipia, diac@alideTal 0TI XpnoigoTToiolvTal JOVOV XPNUATOTTICTWTIKG
Jéoa TToU avAKOUV O€ TTEAATEG TTOU £XOUV dWOEI TN PNTA CUYKATABEDT| TOUG yia XPron TwV XPNUOTOTIICTWTIKWY
Toug Méowv, Katd Ta avwTtépw. H ETaipia Ba kataxwpei ota apxeia Tng AeTTopEPWwG KABe Kivnon
XPNHOTOTTIOTWTIKWY MECWV TwWV TrEAATWV TnG, 16iwg O¢ KIVACEIG TTOU YivovTal OTO TTAQICIO CUUQWVIWY
XPNOIUoTToiNaNG TITAWV JE OKOTTO TOV BAVEIOUO TOUG, UE avaypPa®r Tou apiBud Twv TITAwV TTOU XPNCIYOTIOIoUVTal
KQI TWV XAPOKTNPIOTIKWY TOUG, KABWG Kal TOU XPOVIKOU GnuEiou OTO OTT0I0 YivovTal OI KIVIOEIG, £TO1 WAOTE va gival
duvaTth n TTapakoAoudnaon OAwV Twv OXETIKWV TTPALEWV Kal KIVACEWYV Kal va dIac@aAi{ovTal T CUPPEPOVTA TWV
TEAATWV TNG, AAAd Kal n KATavour) TUXOV Cnuiwv, cUPNQWVA Kal YE TO TTEPIEXOUEVO TNG OXETIKNAG CUPQWViag padi
TOUG.

10. H Eraipia, evepyouoa TTpog OQEAOG TwV TTEAATWYV TNG KAl PE T OUVAIVEDT) Toug, dUvaTal va TOTTOBETEl Ta
KEQAAQIa Twv TTEAATWV TNG TTOU KOTEXEl Kal €ival KaTaTeBEINEVA OE TTIOTWTIKG 1IdpUuaTa o€ Aoyapiacud e
ovopari TNG yia Aoyapiaopod TTEAATWV TNG, o€ TITAOUG EAANVIKOU dnuoaiou 1) Tpatredika Kal GAAa opdAoya (aTo
€€NG: o1 «TiTAoI»), KaTOPTICOVTOG WE TIG TPATTECEG/OEPATOPUAAKEG CUMPBAOEIS ayopds Twv ev Adyw TiTAwv pe
oUpewvo 14 emavatmwAnong QUTWV avTi TIPOCUNQWVNUEVOU TIpANaTog (cuuBdaoelg Repos). O1 TotroBeTroelg
auTég duvavTal va yivovtal atmd Tnv ETaipia yia Aoyaplaoud TTEPICOOTEPWY TTEAATWV TNG Kal N SIAPKEID TWV
oupBdoewv autwyv TToikiAAel, duvapévn va eival didpkelag piog nuépag (overnight). H Etaipia emipepicel otoug
TEAATEG TNG TNV A1TOO00N ATTO TIG TOTTOBETAOEIS AUTEG, AVAAOYWG TOU TTOCOOTOU GUUUETOXNAS TOU KABEVOG OTO
€KAOTOTE ETTEVOUOUEVO KEQAAaIO. H amddoan Tou lMeAdtn mmoTwveTal dueca pe 1N AREn Tng ouufaong Repo
otov Xpnuatiotnplakd Aoyapiacud 1Tou Tnpei o MeAdtng otnv ETaipia. Kal wg 1Tpog Ta emmevdudueva autd
Ke@aAaia kal Toug TITAOUG TTOU KaTEXOUV EKAOTOTE TO TTIOTWTIKG 1I0pUHATA, EVEPYWVTAG WG BEPATOPUAAKEG, YIa
Aoyapiaoué Tng ETaipiag kai Twv TeAATwv NG (EVOEIKTIKWGS HEow ouvalAaywv Repos), n Etaipia dev eubuvetal
EVAVTI TWV TTEAATWV TNG YIA TNV EKTTANPWOTN TWV UTTOXPEWCEWY TWV TTICTWTIKWY I0PUUATWY, I8iWG O€ TTEPITITWAN
aQEPEYYUOTNTOG AUTWYV, OTTWG aVAAUTIKOTEPA eKTIBETAI avwTépw UTTO 5.

B. EKOé0 eI OPKWTWV EAEYKTWV

TouAdxioTov aTTag Tou £TOUG Ol OPKWTOI EAEYKTEG TNG ETapiag eAéyxouv TNV THPNON TWV TTAPATTAVW KAVOVWY,
KoBwg Kal autwv TTou TrepIAapBdvovTal aTn vouoBeoia kal 18iwg aTo dpBpo 12 trapdypagol 8 kal 9 Tou V.
3606/2007 ka1 oTa apBpa 16 £éwg 19 Tng AToacong Tng EmTpoTng Kepalaiayopdg 2/452/1.11.2007 wg TTpog Tig
OpyavwrTikég ATTaitrioeig yia mn Aeiroupyia Twv AENMEY, kaBwg kai atov EcwTepikd Kavoviopd Asitoupyiag Tng
ETaipiog wg mpog TNV KataAANAGTNTA Toug yia Tn SIao@AAIon Twv QUAATTOPEVWY OTTO TNV ETaipia repiouciakwyv
OTOIXEIWV TWV TTEAATWV TNG.

Ymnpeoia mapamévwy

To TpAua E§utpétnong MeAatwyv Tng ETaipiag atrodéxetal kai eEETALEI TTAPATNPACEIG KAl TTOPATTIOVA €K JEPOUG
OAwv Twv TTEAATWYV TNG. EAV EKQPacToUV GUYKEKPIUEVA TTAPATTOVO TTEAATWY, TO TUARUA Ba eEETATEI QUTOTEAWG TNV
uttéBeon cupewva We TG dladikaaieg TTou TTpoAETTovTal aTov EcwTepikd Kavoviopd Agitoupyiag Tng ETaipiag.

YmeuBuvog yia Tnv TapaAafll TTOPOTTOVWY TTEAATWYV E€ival O €TMKEQAAAG TOU TUAMOTOG, OTa TNAEQWVa
emkoivwviag: 213 0998100 AiguBuvon: Xp. Aadda ap. 1, 10561 ABrva.

To avwTépw TTPOOWTTO Ba atravTd eTTi TwV TTPORAAAOPEVWY TTAPATIOVWY KaI €V YEVEI AITIAOEWY TTPOPOPIKWG N
EYYPAPWG £VTOG EUAGYOU XPOVOU.

O MeAdTng duvartai eTTiong va atreuBuveTal

a) Z1ov MeooAaBnti Tpamelikwyv — Etrevdutikwyv YTnpeoiwyv, 086 MaooaAiag 1, 10680 ABriva, tnA 210-
3376700, e-mail:

contact@bank-invest-

omb.gr R

B) Ztov ZuvAyopo Tou KaravaAwth, A. AAegavdpag 144, 114 71, ABAva, TnA.: 210 6460284, e-
mail:grammateia@synigoroskatanaloti.gr

82



NPOZYMBATIKO MAKETO ENHMEPQZHZ N. 4514/2018 MIFID I

To Tapdv Exel WG OTOXO VO 0aG TAPEXEI TTANPOPOPNAN Yia TIG alayég TTou emAABav oty TTPOCUUBATIKY 0AG EVNUEPWAON ME TNV
gvowpatwan Tng odnyiag 2014/65/EE yia Tig ayopég xpnuatomatwrikwy péowv (MIFID 1) kaBwg kar Tou kavoviopoU 1286/2014/EE
OXETIKA PE Ta £yypa®a BacIKwyV TANPOPOPIWY TTOU aYopolv GUOKEUATHEVO ETTEVOUTIKA TTPOiOVTa yia IDIWTEG ETTEVOUTEG Kal ETTEVOUTIKA
mpoiovia Bacifopeva ae acpahion (PRIIP). H mapouoa evnuépwan dev €xel wg OKOTIO va QvTIKATAOTAGEI AAAG va GUPTTANPWOE! TO
TpocuuBarikd TTakETo . Aev auviaTd e§avTAnTik amapibunan Twv aAAaywv Trou eTABay aTo vouoBeTikG TTAaiaio aAAd TrepiopileTal aTa
OTOIXEIO TTOU OPEIAEI VO yVwOTOTIOINTEI O TTPOaUPRATIKG ETTiTTEDO N £TaIPia DUVALEI TNG OXETIKNAG VopoBeaiag. H evnuépwan auth utrokerTal
o¢ aMayés. H mapouoa evnuépwan, pali pe T TAnpo@opieg Tou Hdn  €xouv yvwaTotoinBei ato TapeABdv, €ite XwpIoTa €iTe O€
gvotroinpévn pop@r| kabwg kai Tuxév alayég Ba eivar diaBéaiueg aTov dikTuakd 16O TNG ETaIpiag aTnv IgTooeAida www.depolasaxe.gr
0TNV OTToia KAl OQEIAETE VO AVATPEXETE TTPOG EVNPEPWON TOG. ZXETIKA e TV UTapén aMayrg Ba evnuepwveaTe pe email ou Ba oag
amooTalei otn d1E0Buvan nAekTpOVIKOU GOG TaKudpoEiou, SnAwvovTag aag Kal Tnv IOTOTENISA TTou PTTOPET va avaTpESETE YIa T OXETIKNA
ETmikaipoTroinan.

1. EIZATQrH:
1.1. TENIKEZ NAHPOOOPIEZ MAnpng emwvupia: AEQN AEMOAAZ XPHMATIZTHPIAKH A.E.N.E.Y. (o0 €§AG: n «ETaupiax)
AigbBuvon: Xp. Aadd ap. 1, ABrva, 105 61
Zroixeio emkoIvwviog e TNV ETaipia
TnAépwvo: 213 0998100
Ap1Buo6g dag: 210 32.11.618
AigbBuvaon e-mail: info@depolasaxe.gr

loTogeAida: www.depolasaxe.gr

H etaipia éxer ouoTabei oUpgwva pe Ty adeia guataoewg g Emrpotmig Kepahaiayopdg 2/65/09-01-1991 kai éxel apibuoé
I.E.MH.: 976701000 (pwnv Ap.M.A.E. 23524/06/B/91/09).

O okotég TG eTaipiag mepIAAUBAVE! TV TTOPOXT) KUPIWV KOl TIAPETIOUEVWY ETTEVOUTIKWY UTIMPECIWV KOTA TNV évvold Tou vouou 4514/2018
(TuAua A & TpAua B tou Mapaptiparog I) e Twv XpnUatomoTwTikwy Péowy Tou avagépovial ato TpAua I Tou Mapaptiparog | Tou
v.4514/2018 kai guykekpipéva:

A. Emrevdutikéc YTrnpeaiec kal Apaotnpidtnreg

1) n AMyn kai SiaBiBaan Tpog ekTEAETN yia Aoyapiaopd TIEAATWV EVIOAWY YIa KATAPTION CUVOAAQYWV ETTT TWV XPNUATOTIIOTWTIKWY PECWY,

2) n ektéAean evioAwv yia Aoyapiagué TeAATWY, e TV KatdpTion ayopds i TWANGNG EVOG i TIEPITTOTEPWY XPNUATOTIIOTWTIKWY JETWY
yia hoyapiagpd meAaTwy,

3) n dievépyela auvaraywv yia idio Aoyapiaapo,
4) n dlaxeipion xaptopuhakiou, n otoia guvioTaral ot dlaxeipion Katd v dIaKPITIKA Euxépeia TG ETaipiag,

5) n apoyr| emeVOUTIKWY GUPBOUAWY O€ TIEAATEG OXETIKA WE pia 1) TepIoadTEPEG GUVANAAYEG TTOU APOPOUV XPNUATOTTICTWTIKA PMEGT TOU
TuAuarog I Tou Mapaptiuarog | Tou v.4514/2018,

6) n avadoyn XpnUATOTTICTWTIKWY PETWV A N TOTTOBETNON XPNUATOTTIOCTWTIKWY PETWV e BETHEUON avaAnyng,
7) n T0TTOBETNOT XPNUATOTTIOTWTIKWY LECWVY XWPig BETHEUTT avaAnwng,

B. Mapemduevec utrnpeaiec:

1) @UAagn Kal dlaxeipion XPNUATOTIOTWTIKWY PECWV yia Aoyapiacpd Tehatwy, mepihapfavopévng TG BeuatoQUAAKAG Kal CUVAPWY
uTTPETIWY OTTWG N diayeipian XPNHATIKWY dIaBETiPwv/TapexOpevwy aoQaAeiwy Kar We eaipean Tnv TPORAEWN Kai THPNGN AoyapIaouwy
agibypagwv ag avwtaro eSO (UTTNPETia KEVTPIKAG dIaTAPNONG), OTIWG avVAPEPETAI GTO ONEIO 2 TOU THAUATOS A TOU TTAPAPTARATOG TOU
Kavoviguou 909/2014,

2) Tapoxn maTWaEwy 1 daveiwv ae emevOuTh TTPOg dievepyeia ouvallayig o€ Eva 1} TTEPITOATEPA XPNHUATOTTIOTWTIKA €T, 0NV OTToia
pegoAafei n emixeipnon Tou Tapéxel TNy ToTwan A 1o ddvelo,

3) mapoyn oUPBOUAWY O€ ETTIXEIPAOEIS OXETIKA We T didpBpwan Tou kepahaiou, TNV KAABIKK aTpatnyiki Kai cuvar Béuara, Kabwg Kal
OUUBOUAWYV KOl UTTNPETIWY OXETIKA PE TUYXWVEUDEIG Kal EEAYOPEG ETTIXEIPAOEWY,

4) uttnpeaieg &Evou oUVaAAYPATOG EQOCOV GUVBEOVTAI PE TNV TIAPOXN ETTEVOUTIKWY UTINPETIWY,

5) épeuva oTOV TOPEX TWV ETTEVOUTEWV KOl XPNUATOOIKOVOUIKA AVAAUGT 1) GANEG HOPPES YEVIKWY GUOTATEWY TTOU OXETICoVTal e GUVAAAQYEG
0€ XPNUaToTTaTWTIKG Péaa,
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6) uttnpeaieg axeTICOUEVES WE TV avadox(),

7) €TMEVOUTIKEG UTINPETIEG KaI BPaaTNPIOTNTEG KABWG KOl TTAPETTOUEVEG UTINPETIEG TTOU avagépovTal aTa TuApaTa A kai B Tou mapovrog
TIOPOPTAUATOS OXETIKA HE TOI UTTOKEIEVA PECA TWV TrapaywywV TTou TrepiAaupavovtal aTig mepi. 5, 6, 7 kai 10 Tou TuAWaTog I, epdoov
oxeTiovTal e TV TTAPOXN ETTEVOUTIKWY A TTAPETTOPEVWY UTINPETTWV.

H Etaipia ptopei emmiong va auvepyadetal e AMEG ETTIXEIPATEIG TTOU TTAPEXOUV ETTEVOUTIKEG UTTNPETIEG Kall, YEVIKA ETTIBIWKOUV TTAPEUPEPEIS
OKOTTOUG, KOBWG KOl VO GUHUETEXEI O QUTEG.

H Etaipia urayetar otnv emorTeia g Emmpotiig KegaAaiayopdg, Tng omoiag ta aToixeia eival Ta e&ig:
Aig0Buvan: Kohokotpwvn 1 & Z1adiou, 105 62 Abrva
TnA. kévrpo: 210 33.77.100

loToogAida: www.hcme.gr

1.2.  Nopiko MAaigio
Nopog 4514/30.1.2018
+ Odnyia 2014/65/EE yia Tig ayopég XpnUATOTIOTWTIKWY pEawv (MIFID I1).

* Kavoviopdg 1286/2014/EE oyeTiKa pe Ta £yypaga BATIKWY TTANPOPOPIWY TTOU apopolV GUCKEUATUEVA ETTEVOUTIKA TTPOIOVTA yIa IBIWTEG
€TeVOUTEG Kal €TTEVOUTIKA TpoidvTa Baailopeva og agedhion (PRIIP)

* Kar’ e¢ouaiodotnaon Kavoviauoi PuBpioTika Texvikd mpdtuta (regulatory technical standards — RTS — epapuoaTikd Texvikd mpdtuta
(implementing technical standards - ITS)],

1.3. NepiAnyn

H Odnyia 2004/39/EK2014/65/EE (MiFID 1) yia Tig Ayopég Xpnuatotmiatwtikwv Méowv (MIFID) amoteAei egghign Tng Odnyiag 2004/39/EE
kai gival 10 Bagiké vopobémua g Eupwaiknig Evwang (EE) oxeTika e v apoyn €MEVOUTIKWY Kal TTOPETTOMEVWY UTINPETIWV OTIG
XWPES TTou avrikouv atov Eupwaikd Oikovopikd Xwpo (EOX). E¢eidikeUeTal & amd aeipd e181KOTEPWY EQAPUOCTIKWY KAVOVIGPWY OTTWG
auToi EVOEIKTIKG avagépovTal avwTépw Kabwg kai odnyiwv Tou ekdidovtar amé Tnv Eupwraikn Apxi Kivntwv Agiwv kai Ayopwy (EAKAA).

H Odnyia 2014/65/EE yia 11 Ayopég Xpnuaromatwrikwv Méowv (MIFID 1) Ba evowpatwBei glviopa otnv eBvikr vouoBeaia ae
ouvBuaod e TIG TUXOV Kar efouaioddTnan amo@ACEIS Kal TIG CUUTTANPWHATIKEG 0dnyieg TTou Ba ekdoBolv amd v EAAnvikA EiTpotrr
Kepahaiayopdg kai améd v Tpdmela ng EAMGS0G.

H MIFID Il Bétel Toug kavéveg Trou Ba mpémel va akohouBolv o1 EmixeipAoeig Emevdioewy kai Ta MaoTwrikd [dpduata ou Tapexouv
ETTEVOUTIKEG Kl TIOIPETTOPEVES UTINPETTEG f} TIPAYUATOTTOIO0V ETTEVOUTIKEG HPATTNPIOTNTEG.

AvriaToixa o Kavoviopdg 1286/2014/EE oxeTIkG pe T £yypaga BagIKwY TTANPOPOPIWY TTOU apopolv CUTKEUATUEVA ETTEVOUTIKA TTPOIGVTa
yia 1D1wTeG emeVOUTEG Kai eTevduTIKG TTpoiovTa Baailoueva ae aaggdAian (PRIIP), eigayel kdmoioug €101K0UG KAVOVEG EVNPEPWONG TWV
IDIWTWY ETTEVOUTWY OXETIKA e Ta £V Adyw TTPOi6VTa.

NAHPO®OPIEZ IXETIKA ME ENMENAYTIKEZ KAl MAPENOMENEZ YNHPEZIEZ
EmrevduTikég utrnpeaieg

2.1 MOA: Auvéaper Tng MiFID II, n Aeiroupyia Mnxaviagpot Opyavwpévng Aiamrpaypdareuang (MOA), amoteAei véa emmevauTIKr UTpeETia yia
TNV TTapoyr TG omoiag amaiteital adela amd v Emrpor KepaAaiayopds.

2.2 EmevduTikég ZupBourég: O N 4514/2020  eigdyer didkpion avaueaa ae AvecapTnteg kai Mn avetapTnreg emevouTIKEG GUMBOUAES. H
Eraipia evnuepwvel Tov MeAdn eite otn oupBaon eite kard v TAPOXA TNG ETTEVOUTIKAG GUMBOUARG av n GupBouAr ivar avetapTntn A Ox1.

2.2.1 TMedio Egappoyng. To mapdv TuApa puBpilel Toug €181KGTEPOUG 6pous TTou Bal BiETTouv emMITTPOCBETA TNV TTAPOXN ETTEVOUTIKWY
ouppouhwv amd v Etaipia atov MeAdmn, epdoov Ta auufariopeva pépn Exouv ouu@uwvhael oty Z0upacn Mapoxng Emevoutikwy
Ymmpeaiwv n Etaipia va mapéxel emevouTikéG ouPBoUAEG aTov MeAdTn oXeTIKA pe eTeVOUOEIS o€ XpnuatotmoTwrika Méoa.

2.2.2. XpnuatomioTwriké Méoa. Q¢ XpnuatomoTtwrikd Méoa yia Toug 0KOTIoUg TG TTapoUcag voouvTal Ta XPNHUOTOTTIOTWTIKA PEGa TTou
amapiBuolvtal aTo apBpo 5 Tou v. 3606/2007, 6Trwg autd efeidikeUovTal aTn OXETIKA EVTOAR Tou €xel dwael o MeAdtng otnv ETaipia ato
oikeio Tedio ¢ ZUuPacng Mapoynig EmevouTiKwy YTTpeTIwy.

2.2.3. Avrikeipevo — KaraAAnAotnta. H Etaipia avahauBdvel va mapéxel emevouTikéG ouuBouAé atov MeAdmn yia emevduoelg ae
XpnuatomoTtwtikd Méoa, aTa TAaigia Tou £mevOUTIKOU TIPOQIA Tou TIEAGTN TTOU €XEI TTPOKUWE! attd Tov EAeyX0 KATAAANAGTNTAG TTOU £XEI
non dievepynoel n Etaipia péow Tou OXeTIKOU epwTnuaToAoyiou, EMBEIKVUOUTT ETTOYYEAUATIKY EUCUVEIBNTIQ, TNPWVTAG TO EKACTOTE
€QUPUOOTED VOUOBETIKG Kal KavovioTIKG TTAdigio. H Trapoxr Twv emevduTikwy cupBoudwv amé v ETaipia yiverar pe yvwpova 1o
TeKpaIpOpEVO auugépov Tou MeAdTn, Aappavopévwy utrdwn, kard amdAuTn TTPOTEPAIGTNTA, TWV TTANPOPOPIWV TTOU YVwaToTolE 0 MeAATNG
omv Etaipia péow TG OUPTTAPWONG TWV OXETIKWY EPWTNHATOAOYIWY, AVOYOPIKA PE TNV EPTIEIPI TOU KAl YVWan ¢ €MEVOUOEIS OE
XPNUATOTTIOTWTIKA €T, TNV OIKOVOUIKNA TOU KATAGTAGN KAl TOUG ETTEVOUTIKOUG ToU aTOX0UG. H ETaipia 8ev TTapéxel EEVOUTIKEG TULBOUAEG
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OXETICOPEVEG pE ETTEVOUTIKEG UTTNPETTES 1) XPNUATOTTIOTWTIKA PéCa TToU Kpivel akatdAAnAa yia Tov MeAamn, eTri Tn BACEl Twv amoTeAeo uaTwy
TOU €AEyXOU KaTOAMNAGTNTAG TTOU Olevepyei Kal OTO WETPO TTOU amtaiTeital ammd Tnv ekaaToTe Io)XUouaa vopobeaia kal kavoviaTikd TAaiaio.
Emévbuon o€ T€T010 XPNUATOTIIOTWTIKG PEGT EVOEXETAI WOTOOO va yiveral Perd amé mpwroBouAia Tou MeAdTn, OTTOTE Kal 01 UTTOXPEWTEIG
g etaipiag dev puBpiovrar amd Tnv mapoloa aMd amd T alupaon extéAeong, Aqwng kai diafiBaong evioAwv Kal ouvagwv
TIOPETTOPEVWY UTINPECIWV. Z€ TIEpiTTwan Tou N Etaipia dev AdBer ammd Tov MeAaTn Tig TANpo@opieg TTou amraitoUvTal yia TV EKTiUNaN NG
KOATAAANAGTNTAG TWV TTOPEXOUEVWY ETTEVOUTIKWY UTTNPECIWV KOl XPNHUOTOTTIOTWTIKWY pECwV, dev Ba TTpoPei aTnv TTAPOXT| ETTEVOUTIKWY
oupBouAwv Tpog Tov MeAdm.

2.2.4. Noapoxn Emevdutikwv ZupBoulwyv. Pnrd emonpaiveral atov MeAdTn 611 o TANPo@Qopieg TToU EVOEXETAI VA TOU TIapéXOvTal OTTd TV
Eraipia, aTo mAaigio g d168eang fi g diapegoAdpnang ot d1ABean XpnUATOTIOTWTIKWY PETwv, dev Ba auviaTolv gt K&Be TrepiTTwan
€mevOUTIKEG CULBOUAEG, TTapd pbvo edv Tou SnAWVETaI PNTA, TIPIV OTTO TNV ETTEVBUCT TOU, OTI TOU TTAPEXOVTAI ETTEVOUTIKEG CUUBOUAEG 1 €Qv
0 idlog aireital T€Toieg oUPPBOUAES kal n ETaipia amodéxetal v Tapoxr Toug. Xe kGBe TepITITwon, TAnpo@opicg Tou TrpoopilovTal
amokA€IoTIKA yia diddoon uéow diatAwv emiKovwviag f ameuBivovtal aTo koivo aTto TAaiaio Tng 81aBeang ) TG diapecoAdpnang ot
d1GBean ek pépoug TG ETaipiag Twv XpnuaToTmoTwTIKWY YETWYV, aTa OTToIa avagpEPOVTal, OEV GUVIOTOUV ETTEVOUTIKEG TUMBOUALC.

EMENAYTIKEX YYMBOYAEZ MAPEXONTAI ATTOKAEIZTIKA AMO TO APMOAIO TMHMA THZ ETAIPIAZ. PHTA EMIZHMAINETAI 2 TON
MEAATH OTI AEN OA MPEMEI NA EKAAMBANEI QZ EMENAYTIKH YMBOYAH MOY MPOEPXETAI AMO THN ETAIPIA KAMIA
MAHPO®OPIA MOY AAMBANEI AMO AAAO MPOZQMO XYMMEPIAAMBANOMENQN TYXON MPOZQMON MOY ENEPIOYN Q%
ZYNAEAEMENOI ANTINPOZQMOI 'H NOY ZYZTHNOYN MEAATEZ XTHN ETAIPIA.

2.2.5. Apxeio. Ze TrepimrTwon 181wt MeAaTn n Etaipia Siatnpei apxeio Twv TapexOpevwy ae autov eTEVOUTIKWY GUUBOUAWY  aUugwva
He Ta opioueva oTnv 10xUouaa vopoBeaia kar kavoviaTikd TAaiaIo.

2.2.6. AflAwon Kivdivou yio 6UvBeTa XpnpaTomoTWTIKA PETa. Pntd emanuaiveral atov MeAaTn 411 aképn kai av n emévduon o ouvbeTa
XPNUATOTTIOTWTIKG PETa OTTWG TTAPAYWYA XPNUATOTOTWTIKA Yéaa (e§wypnuartiaTnpiakd cupBoAaia A Siamrpayuatedaiya € OpyavwLEVN
ayopd) TTpokUwel amé Tov EAeyyo KaTaAAnASTNTaG OTI eival kataANAN Kol gUp@wvn We TO ETTEVOUTIKG TIPOPIA TNV OIKOVORIKN KATAOTAoN Kal
TOUG ETTEVOUTIKOUG OTOXOUG TOU TIEAATN, N €TMEVOUDT a€ TETOIOU €iB0UG GUVBETA XPNUATOTTIOTWTIKA PECQ EMOXEUEI augnUEVOUG KIvOUVO U,
aK6pa Kal oAIKAG aTrwAElag Tou XapToguhakiou fi kal eTTITTA OV uTroxpéwang KAAuwng atd Tov MeAdTn dnuioupyoupévwy oo Ty ETEVOUGN
aUTH OIKOVOUIKWY UTTOXPEWOEWV Kall EVOEXOPEVA TTOMATTAGCIWY TOU UWOUG TNG ETTEVBUCNG CNUIWV. ZTNV TIEPITITWOT) Tou 0 MeAATNG EMIAEE
TNV €TEVOUCT OE TETOIO XPNUATOTTIOTWTIKA PETA pnTé avTIAapBAveTal, avayvwpidel Kal ammodéxeTal Toug avwTépw KIvoUvoug kabwg kai Toug
yevikdTepOUG KIVOUVOUG TTou OXeTICovTal e Ta ev Adyw XpnUaToToTwTIKG péoa dTwg Tou £xouv yvwaTotroinBei ato Mapdv Mapdptnua, un
umréxouoag TG Etaipiag omoiagdAore emimAéov uToxpéwang A euBivng Tiepi 10 ATOTEAETA TNG ETTEVOUGNG.

2.2.7. Amotroinon gubivng. H ETAIPIA AEN EITYATAI TO ANOTEAEZMA TQN MAPEXOMENQN EMENAYTIKQN YMBOYAQN. Pnrd
emaonuaivetal atov Mehdrn oti:

e Tuxo6v apibunTikd aToIxEia TTOU yvwaToTtololvTal aTov MEAGTN KaTé TNV TTapOoXR Twv ETTEVOUTIKWY GUHBOUAWY avagépovTal £ite aTo
TapeABOV Kail ol TrponyoUpeveg €mdOaelG Oev amoteholv ao@alr vdelgn YeAAovTikwy emOBOEWY, €iTe aQopolv TTPOCOWOIWaN
TTPONYOUPEVWY ETTIBOTEWY Kall 01 TIponyoUpeveS auTég EmISOTEIG dev ammoteAoUv ao@aAr EVOEIEN UEMNOVTIKWY ETTIOOTEWY,

o Tux6v TPoRAEWEIC OXETIKA LE TIG deAovTIKEG EmdOTEIG dev amroTeAoUV aa@alr) £voeign peAovTIkwy EmdOTEWY,

e 1 QOpOAOYIK HETAXEIPION TwV TIPOTEIVOUEVWY GUVaANaYWY eEapTaTal Kal aTrd Ta atopikd dedopéva ekaaTou MeAdn kai evoéxetal va
peTaBAnBei aTo uéMov. Emaepietal 6 amokAeiaTikd aTov MeAdm va e¢eTdael Kal va oTaBpioel TIG GUVETTEIEG TNG EKAOTOTE YOPOAOYIKAG
HETAXEIPIONG TWV WG VW TTPOTEIVOPEVWY GUVOAAYWV.

Le mepimTwon ave{apTnTwy oupBoulwv n Etaipia £xel uToxpéwaon va afloAoynoel éva ETAPKWG EUPU GATUA XPNUATOTTIOTWTIKWY
péowv TTou diaTiBevTal otV ayopd Kal Ta OTToia TTPETTEN va Eival ETTAPKWS JIAPOPETIKA WG TTPOG TOV TUTTO KAl TOUG EKDBTEC TOUG 1 TOUG
TTOPOXOUG TWV TTPOIGVTWY, Kal 6ev dlvaral va TEPIoPICETal aTa XPNHUATOTTIOTWTIKA péoa Trou ekdidovral i Tapéyovral amd my idia Tnv
Eraipia i amé ovidmteg ou guvdéovTal e aTevoug 8eapoUs ue v Etaipia i amd dAAeg ovidnteg pe Tig omoieg n ETaipia éxer oTevég
VOUIKEG 1] OIKOVOUIKEG OXETEIG.

XPHMATONIZTQTIKA MEZA (DYZH - KINAYNOI)

3.1. Zuokevaopéva emevouTIKA TpoidvTa yia 1IBiwTeg emevEuUTEG (PRIIP). Mpiv o TV TTAPOXN TWV ETTEVOUTIKWY UTINPECIWV ETT TWV
OUYKEKPIPEVWY XpnuatomoTwrikwv Méowv ot 181wTeg TeAaTeg, n Etaipia e§aviAei v mAnpo@dpnon g atov lMeAarn otnv
TapAdoaT ToU OYETIKOU £yypagou Baaikwv Anpogopiwy (EBM) 6w autd mpoPAEmeTal oTn OXETIKA vouoBeaia Kal 6TTwg autd
kaTaptifetal kal dnpoalelETal A6 TOV EKOOTN TOU CUYKEKPIUEVOU XPNHATOTTIOTWTIKOU pégou aTnv I0TooeAida Tou. To id1o 10)Uel
Kal o€ oxéon pe TIg emPBarAGpeves TTpopnBeieg. 210 TAQiCI0 AuTd 0 MeAATNG OQEINEl va avayvwaEl TTPOTEKTIKA TO OXETIKG £yypago
KaBWG Kall TUXGV AoITTG CUVOBEUTIKG £yypapa TV GXETIKWY XPNUATOTTIOTWTIKWY HECWV Kal va uTroaAel aTnv ETaipia Tuxév amopieg
TIpIV TNV KaTdpTion TG auvalhayng. H Etaipia dev épel kapia euBuvn wg pog To TTEPIEXOEVO TOU OUYKeKpIpévou EBI.

Ze TIEPITITWOEIG TUVONAYWY ETTI ouOKeuaopévwy emevauTIKWY TTpoidviwy (PRIIPS) e péoo emikovwviag €€ amoaTaoewg, OTTwg
TAeQwVIKA fi péoo utrohoyioTh, n ETaipia dev eival o€ B€an avTikelpevikd va apéxel o EBIM mpiv v katéprion ¢ ouvalayng.
ZTIG TTEPITITWOEIG AUTEG Kal avaAoya pe To Ti Ba emAéEer o MeAdmng, n Etaipia eite pmopei va kabuaTepnael T guvarayn Péxp! o
MeAdng va AdBer To EBI, eite va mpoxwprioel apeaa otn ouvahayr epdoov ouvaivei o MeAdrng kar va AdBel o EBIM peta
ouvahAayn.
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O mehdmng Aappavel To EBIM eyypdowg 1 pe aT1aBepd péao i pe amhi umddeidn nAektpovikn 1 éyypagn amd v Etaipia tou
diadikTuakoU TéTTOU TIoU BpiokeTal avapTnuévo To oxeTikd EBIM avahoya pe Ty emmAoyn Tou MeAdTn

3.2. Aorré XpnpatomoTwTIKG péoa. Mevikég TAnpo@opieg yia Ta XpnuaTomaoTwtika Méoa kai Tig utnpeaieg TTou TTapéxel n Etaipia
e autwv Teplypdgovtal ato Ao yvwoTomoinbév atov MeAdrn mpooupBatiké Takéto evnuépwang. O Mehdmg ogeilel va
QVaYVWOEI TTIPOTEKTIKA TO OXETIKO £yypa@o KaBwg kail TuX6V AoITré GUVODEUTIKA £yyPaQa TwV OXETIKWY XPNUATOTTICTWTIKWY UETWV
kai va urroBaAer atnv Etaipia Tux6v amopieg piv Ty KaT@pTIon TG GuvaAAayrg.

3.3. MoAumAoka kai pn XpnparomoTwriké Méoa

3.3.1. Mn moAUtrAoka XM H Etaipia avTIpeTwTiCel wg Un TTOAUTTAOKA T KATWOI XpNUATOTIIOTWTIKA péoa

Eionyuéveg petoxég mpog diampayudreuan ae puBuidpevn ayopd ) ae 100d0vapn ayopd Tpitg xwpag A ae NMMA epoéoov
TIPOKEITAI YIO JETOXES ETAIPEIWV KA EEAIPOUPEVIIV JETOXWY OE 0pyavIauoUs aulhoyikwy emevduaewv un OZEKA kai petoxwv
OTIG OTT0iEG £x0UV EvowaTWOEI Tapaywya (Trapakaholpe 6Twg avatpétete otnv Evotnra 10: XpnuatomioTtwrikd Méoa)

Méaa xpnuatayopdg, €a1poUpEVWY EKEIVWY OTa OTTOI EVOWMATWVOVTAI TIapaywya

Opodhoya i GANeg Hopeég TITAOTTOINUEVOU XPEOUG, EITNYUEVES TTpOg diammpayudreuan ae puBuI(opevn ayopd fi o 1I00d0vapn
ayopd Tpitng Xwpag, A o€ NMMA e¢aipoupéviv autiv GTTOU EVOWUATWVOVTAI TTAPAYwya, 1} 0Ta OTToia £X0UV EVOWHATWOET dopég
TT0U KaBIaTOUV dUGKOAN Yyia Tov TTEAATN TV KaTavénan Tou auva®oUs Kivoivou

petoxég r Mepidia og OZEKA kai ETF e§aipoupévuwy Twv dounuéviwv OZEKA

dounuéves katabéaeis, EEQIPOUPEVIV EKEIVWV OTIG OTTOIEG £XOUV EvOWHATWOE dopég TTou KaBioTolv SUKOAN yia Tov TTEAdTN
TNV KAravonan Tou Kivduvou yia Ty amddoan A 1o kdaTog TG TTpdwpeng £§680u aTTd TO TTPOidV

3.3.2. XpnuatomoTtwtiké Wéo Wn Tpoadiopilduevo pnté Trapamavw Bewpeital Un TOAUTTAOKO €@OaoV TTANpPoi T akdAouba

KpIThpIa:

dev eivar kivnt agia ou Tapéxel dikaiwpa ayopds A TWANGNG TTAPOUOIWY KIVATWY aglwv I ETIOEXOUEVN DIOKAVOVIOHO HE
peuaTa B1aBéaipa TpoadiopIfOUEVO KaT ava@opd TTPOG KIVNTEG agieg, vouiouara, EmTOKIa i amodoaeig, utopeupara i GAAOUG
OeikTeg A peyédn-

UTIGPXOUV OUXVEG EUKAIPIES EKXWPNANG, EE0QANANG A e GANO TpOTTO PEUCTOTIOINGTG TOU, O€ TIKEG TIoU Eival dnudaia S1abEaipeg
OTOUG OULMETEXOVTEG OTNV AyOPA KOl aTTOTEAOUV €iTe TIPEG TNG AyOPA( EiTe TIUEG TTOU BI1aTiBevTal 1 ETTIKUPWVOVTAI ATTO CUCTAKATA
QaTmoTiUNaNG M EEOPTWHEV aTTO TOV EKOOTN *

Oev GUVETTAYETAI yIa TOV TIEAATN Kapia TTpaypaTIKA A duvnTikr utroxpéwan utepPaivouaa 1o kOaTog amdKTaNng TOU PEGOU*

EVOWUATWVEI prTPa, 60 1} aToIxEio EvEPYOTIOiNaNG TToU Ba pTTopoUae va YeTaBAAAel pIdika T @Uan A Tov Kivauvo TG eTTEVUONG
N 70 TPO@IA améafeang, OTwWS yia TAPAdEIYUa ETEVOUTEIS TTOU EVOWHATWOOUY TO JIKAIWHA PETATPOTIAG TOU WECOU O€
OIQOPETIKN eTmEVOUTT -

Oev TrepIAapBavel TUXOV pNTEG 1 TIWTNPEG EMIRAPUVOEIG £§600U TIOU £X0UV WG aTTOTEAETA T PETABOAR TG EEVOUONG OE Un
PEUCTOTIOINGIUN, OKOUA KAl AV UTIAPXOUV TIPAKTIKA GUXVEG EUKAIPIEG yia DIGiBean, eGayopd Ay GAAou €idoug TTpaypaToTIoingn g
emévduong:

diatiBevral 0TO KOIVO ETTAPKWG KATAVONTEG TTANPOPOPIES YIO TO XOPAKTNPIOTIKG Tou Kai eival mBavd o1 autég eival elkoAa
KATAVONTEG, WOTE va TTapéXETal aTO PECO 181w TIEAGTN N SuvaTdtnTa va AGBer evnuepwiévn amdpaan va dievepynael i o1 pia
ouvalayr} aTo ev Adyw XPnUATOTTIGTWTIKS HETO.

3.3.3. NoAumAoka XM. H Etaipia avripetwmilel Ta katwbi XM wg oAdTAoka

1) XpewoTikoi TiTAOI € EVOWHATWHEVO TTaPdywYO

Q¢ evowpatwpévo Tapdywyo Bewpeital TO GTOIKEIO EKEIVO TOU XPEWATIKOU TITAOU TO OTTOI0 TTIPOKAAEI TNV TPOTTOTIOINGN WEPOUS 1) TOU
OUVOAOU TWV TAWEIKWY POWV TTOU O€ DIAPOPETIKN TTEPITITWAN Ba TTpoékuTITaV atrd Tov TiITAO, GUPPWVA e pia A TepIoadTepeG opIabeiaeg
peTaBAnTéG.

EvoeikTika mapadeiyuara:

a) Metarpéwipa kar aviaAAGgipa opdAoya.

B) Opdhoya ouvdedepéva e deikteg (indexed bonds) kai TioToTOINTIKA £TTEVOUCNG OTNV €TTid0CT UTTOKEIUEVWY Péow (turbo certificates).

y) Yo aipean petatpéyiua oudhoya.

d) Opdhoya pe dikaiwpa avaxkAnong i eGapyupwaong (callable or puttable bonds).

€) Xpedypaga auvdedepéva e Tov TIOTWTIKG Kivouvo (credit linked notes).

oT) Aikaiwpara ayopds o€ kabopiopévn TR (warrants). XpewaTKoi TiTAOI GTOUG OTTOioUG €x0uv evowyuaTwBei doué TTou KabioTouv
dUOKOAN yia Tov TIEAGTN TNV KaTavonon Tou KIvauvou
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Il ) XpewaTikoi TiTAOI OTOUG OTrOIOUG £XOUV EvOowpaTwOEi Sopég TTou KaBigToUv SUOKOAN yia Tov TEAATN TNV KATAVONGN TOU
KivGuvou

ZT0UG XPEWATIKOUG TITAOUG OTOUG 0TT0ioUG £X0UV evowaTwBEi dopég TTou kaBiaTolv BUCKOAN yia Tov TIEAGTN TNV KaTavenan Tou KIvouvou
mrepIAappavovral uetagl GAAwv ol akéAoubor:

a) XpewaTiKoi TiTAoI Twv oToiwv n amddoan e¢aptdral amd Ty emidoan piag kaBopiauévng opadag OToIxXEiwv evepynTikoU. Ze auTh TNV
karnyopia mepiAauBdavovtal XpewaTIKoi TiITAOI Twv OTToiWY N aredoan 1 n emidoan eEapTATAl OO TIG EICTTIPAKTEES ATTAITATEIS, iTE aTABEPES
€iTe avakukAOUEVEG, TToU TIPOKUTITOUV atmd Ta aTolxeia evepynTikoU TnG utrokeipevng opddag. Mapadeiypara:

- AGi6ypaga kal euTTopIKG Xpedypaga amd TITAoToinan Teplouaiakwy aToixeiwv (Asset-backed securities kai asset-backed
commercial papers),

- aidypaga amé TiTAomroinon evuébnkwy aTeyaaTikwy daveiwy (Residential Mortgage Backed Securities — RMBS),
- agi6ypaga amod TITAoTroinan EVUTIOONKWY EUTIOPIKWY

B) XpewaTikoi TiTAoI Twv oTroiwv N amédoan eival ueiwpévng eao@aAiang Evavti Tng E0ANANG XpEOUE TTPOG TPITOUG. Z€ AUTA TNV KaTnyopia
TrepiAapBavovTal XpewaTikoi TiTAol or oTroiol £xouv dounBei pe TEToI0 TPOTIO WATE O€ TEPITITWAT ABETNONG TWV UTTOXPEWTEWY TOU EKOOTN,
01 KATOXO! XPEWATIKWY TITAwV We TTpoTepaidtnTa EE6QANCNG va Exouv TTPOCaan OTA TIEPIOUCIAKA OTOIXEI TOU EKOBTN KATA TIPOTEPAIGTNTA
£vVavTl TWV KOTOXWV XPEWOTIKWV TITAWV pEIwpEVNG EEa0aNiong.

Mapadeiyuara:
- XpewaTikoi TiThor ueiwpévng eEacedhiong:
- MoTomoinTikd (6mwg opidovtal ato apBpo 2 apdypagog 1 anpeio 27 ng MiFIR)

y) XpewaoTikoi TiTAOI e duvaTATNTA TPOTTOTIOINGNG TWV TAUEIOKWY POWV TOU PETOU KOTA TN dIaKPITIKA EUXEPEIa Tou €kOOTN. ZE aQUTh TNV
karnyopia TepIAapBavovTal XpewaTIKoi TiITAOI 01 0TT0i01 £X0Uv dounBei We TETOI0 TPOTTO WATE N AvaUEVOpEVN por) 0OdWY A N aTTOTTANPWLNA
TOU KeQahaiou va e¢aptaTal amd peTaBANTEG TTou opidel 0 EkDTNG KATA T SIKPITIK TOU EUXEPEIDL.

) XpewaTikoi TiTAoI XWpi¢ TuyKekpIuévn nUepounvia eGayopag A AfENG. Ze autr Tnv Katnyopia TepIAaUBAvVOVTal XPEWATIKOI TiTAOI 01 0TTO0iO!
€xouv dopnBei e TETOI0 TPOTTO WOTE VA NV UTTAPXEI GUYKEKPIPEVN NuEPoUnVia AAENg kai, kar' eTéKTaan, ouviBuwg oUTe amoTTAnpwyn Tou
ke@aAaiou TTou €xel eTTEVOUBEI.

MNapadeiypara:
- Opdhoya aTo dinvekeg (perpetual bonds)

€) XpewaTikoi TiTAoI Ye aguvABIaTo i AyvwaoTo UTIOKEIYEVD. ZE auTh TV KaTnyopia TepIAauBavovtar XpewaTiKoi TiTAol o1 oTroiol £xouv
dounBei We TETOI0 TPOTIO WOTE N AVAUEVOUEVN POr €00dWVY A aToTTANPWHA Tou Ke@aiaiou va efaptaral amd PeTapAnTEG o1 OTToiES Eival
aouvABIoTES i AyvwaTeG aToV PECO IBIWTN ETTEVOUTH.

Mapadeiyuara:

- XpewaTikoi TiTAOI 01 OTTOiOI AVAPEPOVTAI OE UTTOKEIEVA, OTIwG Wn dnuoaiomoinuévol eikTeg ava@opés, auvleTol OeikTeg,
€CEI0IKEUPEVEG aYOPEG, IDIQITEPWG TEXVIKG LETPA (METAEY GAAWY WETABANTOTNTA TIUAG KaI GUVOUAGHOI PETARANTWY):

- OOAOYQ KATACTPOPWY

0T) XPEWATIKOI TiTAOI e GUVBETOUG unyaviouoUs TTpoadiopigpol 1 uToAoyiopoU TG amoedoang. Z€ auTh TNV karnyopia TepIAappavovtal
XPEWATIKOI TiTAOI 01 0TT0i0I £XOUV dOUNBEI e TETOI0 TPOTTO WATE N AvaUEVOUEVN por| €0ddwv va ptropei va diagopoTrolcital guxva A/kai
onuavtika oe dIaQPopPETIKA XpovikG anpeia katd T didpkeia Tou TiTAou €ite Adyw EKTTAPWONG CUYKEKPIUEVWY TTPOKABOPIoPEVIWV
TTPOUTTOBETEWY OpiWV €iTE AOYW ETTEAEUGNG TUYKEKPIPEVWV XPOVIKWY ONUEIWV.

Mapadeiyuara:

- XPEWATIKOI TiTAOI 01 OTT0i0I £X0UV BoUNBEi e TETOI0 TPOTTO WATE N avapevouevn por 008wV va UTTopEi va SIagopoTToIEiTal gUXVA
f/kar anuavTika o€ SIAQOPETIKA XPOVIKG Gnueia KaTa Tn SIGPKEIa Tou TITAOU €iTe AGyw EKTTARPWONG GUYKEKPIPEVWY TTPOKABOPITUEVIWV
TTPOUTTOBETEWV OpiWV EiTE AGyWw ETEAEUGTG GUYKEKPIPEVWV XPOVIKWY ONHEiWV.

) XpewaTIkoi TiTAOI O OTT0I0I €ival dopNWEVOI E TETOIO TPOTTO WATE TO TTOG TOU KEQAAQioU EVOEXKETAI VOl NV OTTOTTANPWVETAI OAOT XEPWS.
Ze auti v karnyopia mepIAapBavovTal XpewaTikoi TiTAOI oI oToiol £xouv TETold dopr) A UTTOKEIVTAI OE UNXOVIOM6 O 0Toiog, OF
OUYKEKPIYEVEG TIEPIGTATEIC, EVEQYOTTOIET TN PEPIKT OTTOTTANPWWN (A TN UN aTToTTANPWHI) Tou KEQaAaiou. - XpewaTiKoi TiTAOI oI oTToiol gival
emAEEIHoI yia akotmoug didiowaong e idla péaa.

n) XpewaTikoi TiTAol o1 oToiol ekdidovTal ammd @opeig €161koU OKOTTOU GTAV N OVOUATIa TOU XPEWATIKOU TITAOU A N EMWVUMIC TOU Qo péa
€161K00 OKOTTOU EVOEXETAI VO TTAPATTAGVITEI TOUG ETTEVOUTEG WG TIPOG TNV TAUTATNTA TOU €KBOTN ) TOU EyyunTH.

MNapadeiypara:

- XpewaTikoi TiTAoI 01 oTroiol ekdidovTal amé gopeig edikou akotrou (SPV) étav n ovouaadia Tou XpewaTIKoU TiTAOU A n emwvupia Tou
@opéa €101koU OKOTTOU evOEXETAI Va TTAPATTAQVATEI TOUG ETIEVOUTEG WG TTIPOG TNV TAUTATNTA TOU €KOOTN A TOU EyyuNTH
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8) XpewaTikoi TiTAoI Pe oUvBETOUG UNXaviopoUg eyylnang. Ze auth Tnv karnyopia TepIAapBAvovTal XpEWATIKOI TiTAOI TOUG OTToioug £Xel
gyyun6ei TpiTo pépog kal o1 otroiol €xouv dopnBei kard TpdTo Tou kaBIoTa TTOAUTTAOKO yia Tov £TEVOUTH va aglohoynael e akpifeia Tov
TPOTIO E TOV OTT0I0 0 PNXAVIOUOG eyyUnang emmnpeadel v ékBean Tng emévduang o€ kivouvo. Mapadeiypara:

- XpewaTikoi TiTAOI We pnyavioud eyyunong BAcel Tou omoiou n evepyotroinan Tng eyylnang egaptaral amd pia r mepIoaoTEPES
TpoUTobEaEIg TTEpav TNG aBETNONG TWV UTTOXPEWTEWY TOU EKOOTN:

- XpewaTikoi Tithol e pnyxavioud eyyunang Bacel Tou otmoiou To £miTedo TG £yyUNONG A N EVEPYOTTOINGT TNG £YyUNONG UTTOKEITAI OE
XPOVIKOUG TTEPIOPITHOUG.

1) XpewaTIKoi TiTAOI PE XapaKTNPIOTIKA MOXAEUONG. € auTh TV KaTnyopia TepiAapBavovTal xpewoTiKoi TiTAol o1 otroiol éxouv doun6ei e
TETOI0 TPOTIO WOTE N amdd00N A N {npia Tou eTmeVOUTA evaEXETaI va ammoTteAei TTOAMATTAGDI0 TG apxIKAG ETEVOUONG.

Il ) Aopnpéveg KataBéoeig aTIG omoieg EXouv evowpaTwBei Sopég Tou kaBioTolv SUGKOAN yia Tov TEAATN TV KATAVONGN TOU
Kivdivou amédoong

H dopr Tou kaBioTa dUakoAn yia Tov TTEAGTN TV karavonan Tou Kivouvou amddoang ugicTaral 6tav:
a) n AauBavépevn amddoon emnpeddeTal aTmé pia r TEPITadTEPES PETABANTEG:
Mapadeiypara:

- Dounpéveg katabéaeig aTig oroieg n amodoan kataBaAAeTal pévo otav pio oudda pécwy f aToIXEiwv EvepyNTIKOU ETTITUXEI KAADTEPN
emidoan amod évav GuyKekplpévo deiktn avagopds.

-Aopnuéves KataBEaeig aTIg oTroieg n amédoan TpoadiopideTal pe auvduaaud dUo f TEPITTOTEPWY DEIKTWV.
B) n oxéon petagy amddoang kal guvaoUs PETABANTAG A UNxavigpou yia Tov Tpoadlopiapo f utohoyiopd Tng amddoang ival gOveeTn.
Mapadeiyuara:

- Aopnuéveg karaBéaeig ol omroieg £xouv dounOei e TET0I0 TPOTTO WATE O UNXAVIOHOS BATEI TOU OTTO0IOU TTOTUTTWVETAI TO ETTITTEDO TIUAG
evag deiktn aTnv amédoan va mepIdapBavel didgopa aToixeia G ayopdg (Tr.x. TPETEN va emiTeuxBei Eva ) TepioadTepa 6pia) A
O10pOpEG PETPATEIS TOU BEIKTN GE DIAPOPETIKEG NUEPOHNVIES.

- Nounpéveg kaTaBéaeig o1 oToieg Exouv dounBei e TETOI0 TPOTIO WATE TO KEPAAAIAKS KEPDOG 1) 0 TTANPWTEDG TOKOG va augavovTal I
VOl EIWVOVTOI O€ GUYKEKPIUEVEG KABOPITPEVEG TIEPITTATEIG.

- Aopnuéveg kaTaBéaeig o1 omoieg xouv dounBei e TETOI0 TPOTTO WATE N AVAPEVOLEVN pPon €0OdWY va UTTopei va SlagopoTolEiTal
ouyva f/kar onuavtiké o€ SIaQOPETIKA XPOVIKA anueia Kata Tn SIAPKEIA TOU TITAOU.

Y) N HETABANTA TTOU XPNCIKOTIOIEITAI OTOV UTTOAOYIONO TG aTTGdOaNG Eival aguvhBIOTN A GyvwaTn Yid Tov PEGO 1IDIWTN ETTEVOUTH

Mapadeiyuara:

- Aopnpéveg karaBETEIG Twy OTToiWV N amédoan CUVSEETal e EEEIDIKEUPEVEG QYOPEG, LE KATTOIOV ECWTEPIKO OEIKTN 1) GAAo deiktn Tou
dev dnuoaieveTal, pe aUvBeTo deiktn f pe KATTOI0 1IB1AITEPWS TEXVIKO PETPO, OTTWG N METARANTOTNTA TNG TIAS GTOIXEIOU TOU EvepynTIKOU.

d) n oUpPaacn mapéxel oTnv eTaipia 1o dikaiwpa povopepols TPdwpng ADoNG TNG TUHPWVIaG.

IV) Aopnuéveg kataBéoeig aTiG otroieg £Xouv evowpaTweei dopég mou KaBioTolv dU0KOAN yia Tov TEAATN THV KOTOVONON TOU
KOOTOUG TTPOWpPNG £§650U

H dopr) Tou kaBigTa BUCKOAN yia Tov TIEAGTN TNV Katavonan Tou kaToug Tpdwpng £668ou aTmd T0 TTPOidV ugioTaTal 6Tav 10 K6aToG £6060U
ev eival:

a) aTafepd XpnUaTIKG TTOCG"
Mapadeiyuara:

- Nounpéveg KatabEaeIg e PETABANTO 1) péyioTo KAGTOG €€6D0U (T1.X. O€ TIEPITITWAT TTPOWPENG £€600U XpewveTal TTpounbeia éwg 300
EUPW).

- Aopnuéveg KataBéaeig o1 oTToieg ava@épouv TTwG To kAaTog £§660u uttohoyidetal pe Baon kdamoiov PeTaBANTO TTapayovTa, OTTWG
KGTTOI0 ETTITOKIO.

B) aTaBePS XpnuaTIKG 0T Yo kGBe priva (1) YEPOG TOU PAVA ) TToU UTTOAEITIETAI £wg TO TEAOG TNG TUHPWVNLEVNG BIGPKEIDS.
Mapadeiypara:

- Mopnuéveg karabéaeig e PeTaBAnTé 1) PéyiaTo k6aTog £§6d0U avd rva Tou UTTOAEITTETAI g TO TEAOG TG GUPPWYNEVNG DIGIPKEIG
(T.x. O€ TEpITITWON TPOWPNG £080U XpewveTal Tpountela wg 50 eupw ava pAva).

y) 01aBepd TOo0OTH TOU KaTaTEBEIPEVOU TTOOOU.

MNapadeiypara:
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- DNounpéveg karabéaeig pe kdaTog e§odou To omoio IgoUTal KaT' eAAKIOTOV pe TO 006 Tng dedouleupévng amédoong Ewg Ty
nuepounvia Tpdwpng 56d0u.

3.4 XpnpatomioTwTIKG péoa SEKTIKA UTTaywyng 1o kabeoTwg e¢uyiavang Tou N.4335/2015 (OAHTIA 2014/59/EE)

3.4.1 Eicaywyn

Me v Odnyia 2014/59/EE (“BRRD"), n omoia evowuarwdnke otnv eAAnvikr évvoun tagn pe 1o v.4335/2015 [GpBpo deurepo,
«Avakapyn kai guyiavan TOTWTIKWY IDPUPATWY Kal ETTIXEIPATEWY emmevdUCEWY (evaowpaTwon odnyiag 2014/59/EE, EE L 173)»],
mpoBAéTeTal, petagl aMwy, n duvardtnta Twv apxwv eguyiavang (yia Tnv EAMGSa, Etaipia tng EAMGS0G 1) Emmitpot Kepahaiayopdg,
KaTa TEPITITWaON) va aokolv Kal va epappolouy Tig eouaieg Kal Ta epyaheia e€uyiovang (resolution) TpopAnuatikwy (failing)
TIOTWTIKWY ) GAAWV 1IdpuPdTwy TTou TTpoBAETovTal oTNV €v Adyw odnyia.

Qg evaM\akTIkr NG KpaTikng didowang (government bail-out), n euyiavan ToBANUATIKWY TIOTWTIKWY 16pUPATWY aTToTeAE! pia véa
TTPOCEYYION, N OTTOIa PTTOPET VO EXEI ONUAVTIKEG GUVETTEIEG YIQ TOUG ETTEVOUTEG, KABAGOV EVOEXETAI VA ETINPEATE! XPNUATOTTIOTWTIKA
péoa ekOOOEWG TOU TOTWTIKOU I3pUHATOG (EVOEIKTIKA, LETOXEG, OOAOYiEG, KATT.) TTou Bev eival eEao@aAiopéva Ue ETTApKN GTOIKEID TOU
evepynTikou 1) aMeg e€aopahioeig ) dev umdkevial ae e1diki TpoaTaaia utd v BRRD. Katd ouvémeia, o1 ETEVBUTEG TTOU £X0UV
emevoloel aTa ev Adyw XpnuaToTTIoTWTIKG péCa TTou Exouv ekdoBei amd TpoBAnuaTika 1dpUpara kai oviomTeg, ival duvard va
utroaToUv AN A LEPIKA aTTWAEIQ Kal {nuia Twv emevdUaewy Toug uttd ¢uyiavan, kabwg de Ba pmropolv va eATTiCouv O€ KPaTIK
d1Gowan Twv TPOBANUATIKWY TTIOTWTIKWY IDPUUATWY.

3.4.2 Zuvaeeig Kivduvol

Me Baon 1a avwtépw, opIopévol aTTd Toug KIVOUVOUG TTou OXeTiCovTal IDIAITEPA PE TA XPNHUOTOTTIOTWTIKA PETA TTOU €ival OEKTIKA
uTraywyng oe kaBeaTwg efuyiavang Kai Tn 81G6eaT| Toug aToug TIEAATES, TUVIaTAVTAI OTOUG EEAG:

MoTwrikdg Kivduvog / kivduvog avtigupBarAopévou. O kivduvog autdg Tou GuVOEETal e TN QEPEYYUOTNTA TOU TTIGTWTIKOU
13pUpaTOg, PTTopEi va evioyuBei amé v mbavr EAeIyn cagmy voeigEwy wg TTPOG To XPAvo TTapéuBaang TG apxng eEuyiavang Ka
TNV aduvapia karavénang amé Toug ETEVOUTEG Tou KBETTWTOG Kal TG AEIToupyiag Tng fuyiavang Kai Tou KivoUivou amwAelag Tng
emévduang, 16iwg ae axéan pe Tov Kivouvo aTWAEIG TG ETTEVOUONG UTTO TIEQIOTACEIG PEPEYYUOTNTAG EKTOG TOU TTAQIGIOU TNG
e€uyiavang.

Kivduvog peuototnTag. H éMeiyn g TpoaTaagiag tTng kpatikig S1aowang Kai n duvardtnta utraywyng Twv GUYKEKPIPEVWY
XPNUATOTTIOTWTIKWY PETWV g€ KaBeoTwg efuyiavang Ta kabioTd mepioadtepo eudAwTa ae guvBnkeg TTieang Twv ayopwv. Emiong,
€QOOOV yIa Ta €V AOyw XPnUATOTIOTWTIKA péoa Oev upiaTaTal emapkoUg peuaTdTnTag Oeutepoyeviig ayopd, Ba eival akoua
dUOXEPEDTEPO YIQ TOUG ETTEVOUTEG val DIOKPIVOUV Kal va avTidpagouv aTig SIAQopeg evOeitels TTou evdéxeTal va TTapouaiadouy Ta
TIOTWTIKA 1IOPUPATA OXETIKA HE TNV OIKOVOUIKN TOUG KaTAaTOON.

Kivduvog ouykévrpwang. To yeyovog OTI T GUYKEKPIPEVO XPNUATOTIOTWTIKG TTpoiévTa diatiBevial amd Ta idia Ta MOTWTIKE
1dpupara kai Tig EMEY tou ta éxouv dnuioupynael o€ heyaAo Babud mpog Toug TeAaTeg Toug (“self-placement”), ummopei va eviaxuoel
TOV KivOUVO aveTTapkoUg dI0QopoTToiNaNng Twv ETTEVOUTIKWY XOPTOPUAGKiwY autou Tou €idoug TTPOidvVTwY.

3.4.3 Emripaya XpnHaTOTIOTWTIKA HEGQ

Ta xpnuatomoTwTikG yéoa Tou umdyovial aTo KaBeoTwg efuyiavong eival 6Aa Ta pn €E00QaNITUEVA XPNUATOTIIOTWTIKA Péoa
19pUATOS A OVTOTNTAG, TTOU KaTaAauBaveTal amoé 1o medio epappoyns Tng BRRD. O epImmwaeis autég KaAUTITOUV:

a) MOoTWTIKA 15pUPaTa Kal eTTIXEIPAOEIS ETevOUTEWY (0Tnv EAMGSa EMEY) ou eival eykareotnuéva oty Eupwaikr Evwon (EE),

B) xpnuarodotikd 16pUpaTa TTou eival eykareatnuéva oty EE, dtav 1o xpnuarodoTiké idpupa gival Buyarpikr emixeipnon moTwrikol
10pUMATOG A ETTIXEIPNONG ETTEVOUTEWY,

Y) XPNHOTOOIKOVOUIKES ETQIPEIEG TUMHETOXWV, MEIKTEG XPNUOTOOIKOVOUIKEG ETAIPEIEG TUHLETOXWV KOl PEIKTEG ETQIPEIEG GUMHETOXWY TTOU
eival eykareatnuéveg oty EE,

) UNTPIKEG XPNHATODOTIKEG ETAIPEIEG TUMHETOXWVY EYKOTETTNUEVES T€ KPATOG - PEAOG, UNTPIKEG XPNUATODOTIKEG ETAIPEIES TUUUETOXWV
eykareotnpéveg otnv EE, untpikéG PEIKTEG XPNUOTOOIKOVOUIKEG ETAIPEIEG TUUMETOXWY EYKATEOTNMEVEG O KPATOG - MEAOG, UNTPIKEG
MEIKTEG XPNHOTOOIKOVOMIKES ETAIPEIEG TUUUETOXWY eykaTeTNuéVES TNV EE.

Q¢ xpnuaToTaTWTIKA Péoa vooUvTal Ta Un EEA0PAAITUEVA XPNHUATOTTIOTWTIKA PETT TTOU EKOIGOUY Ta WG Avw 1IBPUHATA Kal OVTATNTES
kai Ta otoia urayovtal aTn MiFID, 0tTwg evOEIKTIKG PETOXES, OOAOYIEG, KTA.

3.4.4 EvBeyOpevES EMITITWOEIS VIO TOUG ETTEVOUTES

O1 emTITWAOEIS yIa TOUG ETTEVOUTEG O€ TTEPITITWAN EQAPHOYAS TNG efuyiavang efaptwvtal anuavTikG amd Tn Béan Toug ot CeIpd
KaTaTagng Twv daveiaTwy, n otmoia ptropei va éxel YetaBAnBei Adyw g TpdRAEwnG TPoTEPaIdTNTAS TwV Katabetwy. MNa Tapdadeiyua,
0€ TEPITWOn £méEVOUONG Ot OpoAoyieg pelwpévng eGao@ahiong, eivar mBave, avaloya pe 1o PETPO efuyiavang TTou pTTopei va
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€QaPLOOTE( 1 epdaov AGBel xwpa TepiTTwan Slaypar Kal UETATPOTI Twv OpoAoYIWV/TITAWY eTmévUCNG, 01 ETEVOUTEG va BpeBolv
oe duapevéaTepn BEan ag oxEan e Tou KaToyoug TiThwv augnuévng e¢acediang. Emiang, KGToxo! XpnUaToTTIOTWTIKWY PETPWV XWPig
efaogahioeis Ba BpeBolv oe duaueveaTepn BEan ot OxEOn He TOUG KATOBETES, Twv OTToiWV oI KOTABETEIS €ival EMIAECIES yia
TpoaTagia amé aUaTnua eyyunang KataBéoewy.

E¢aAou, n éktaan g evdexopevng {npiag evag emevOuTr 5apTATAI ETTIONG GNHAVTIKG OTTO TO UWOG KAl TO TTOOOOTO TWV ATTAITAOEWY
TIoU KatardooovTal aTny idia i € XelpdTepn BEan amd T Béon aTnv omoia karardooeTal o idiog pe T BIKA Tou amaitnon. Eidikétepa:

a) Ze TepiTTwan utraywyng o eguyiavan:

(i) To emevdedupévo Hlkai To TuXOV 0PeIAGPEVO TTOaO PTTopEi va ekundevIaBei i n KivTA agia UTTopei va PeTarpaTei o€ KoIveg
peToxEG 1 aMhoug TiTAoug 1810KTNaIag yia aKoTroUg 0TaBEPOTIOINANG KAl ATTOPPOPNONG TTWAEIWV.

(ii) Tuyoév peTapiBacon aToixeiwv Tou EvepynTIKOU Ot peTaBaTiké idpuua i oTo TAaioIo TWANGNG dpaAaTNPIOTATWY EVOEXETAI
va TIEpIopiaEl T duvatdTnTa Tou 1BPUHATOG VO EKTTANPWOE TIG UTTOXPEWTEIS TIANPWUAG TTOU UTTEXEL.

(iii) H wpipaon (AnKTéTNTA) TWY PECWV 1) TO ETTITOKIO AUTWV EVOEXETAI VO METABANBOUV Kal 0I TANPWHES va avaaTaAouly yia
OpIoPEVO XPOVIKG dIaaTna.

B) H peuatotnTa g deutepoyevols ayopdc OTTOIWVOATIOTE XPEOYPAPWY Xwpi¢ eacpalioeis evdéxetal va eival euaigbnm aTig
SIOKUPAVOEIC 0T AYOPES XPNHOTOTTIOTWTIKWY HECWV.

y) O1 u@IaTALEVOI PUNXaVIOHOi PEUCTATNTAG (TT.X. TUPPACEIG ETTAvVaYOPAg amd Tov ekdOTN — idpupa) EVOEXETAI VA PNV TIPOCTATEUTOUV
TOUG TTEVOUTEG TTO TNV KAT' AvAYKN PEUGTOTIOINGNG TwV €V AOYw pETWV EvavTl TTOGOU GNUAVTIKA XOUNAGTEPOU aTTO TO APXIKG OGO
€MEVOUONG, O€ TTEPITITWON XPNUATOOIKOVOUIKAG BUTXEPEING TNG EKBOTPIAG ETTIXEIPNONG.

) O1 moTwrég £xouv dikaiwpa amolnuiwang, EPOTOV N AVTIPETWTTION Toug Katd Tv efuyiavan eivar Aiyotepo guvoikr amod v
avTIpeTwIon Tou Ba eixav umd TV TITWXEUTIKA d10dIKaaia KaTé TI yevikég diatagelg. MANpwiES amolnuILaEwyY, av UTTapgouy,
eVOEXETAI VO KOBUOTEPAOOUV GNUAVTIKA O€ OXETN e TOug oUPBaTIKG TTPOBAETTOUEVOUG XPpOVOUS TIANPWUWY (KATd ToV id10 TPOTIO TTou
evOExeTal va uTdptel kaBuaTépnan oTnv avakTnan TG aiag oe TEPITITWAON aPeEPEYYUOTNTAG).

3.5 Metoyég
A. Evvoia MeTtoxng

ZuvomrTikoTaTa, TapaTiBevial Ta PBaCIKG  XOPOKTNPIOTIKA YVWPIoPaTa Twv PETOXWV. YToypappidetal opwg Ot T1a
XOPaKTNPIOTIKG auTd TroikiAouv avaAdywg Tou dikaiou Tou SIETIEI TV EKOOTPIA ETAIPIA, XWPIG va atrokAgiovtal atmokAioeIg amd Ta
ekTIB¢peva. Emi etaipiwv mou diEtrovtal amé alodamd dikaio, emBAMETal, eTopévwg, €101KA diepelvnan.

Mia petoxn amoteAei kKAGoua Tou PETOXIKOU KEQOAQiou WIag avwvuung etaipiag. H petoxn, wg agidypago, EVOWUATWVEL Ta
dIkaIwUaTa TOU WETAXOU TOU TIYAouv ammod T CUMUETOXN TOU OTnV avwvupn etaipia. Ta dikaiwpara autd, ouvABuwg,
avTigToIXoUV OTOV OpIBUO TWV PETOXWYV TTOU KATEXEI O PETOXO0G. EVOEIKTIKA SIKaIwpaTa TTou TTPOKUTITOUV OTTO TNV KATOXK METOXWV
gival 10 Oikaiwpa pepiopatog amd ta diavepdueva képdn TG eTaipiag (pdaov diavépovtal), KaBWS Kal avtigToixo TogoaTd
amo TNV TEPIOUTia TNG eTaipiag, a€ TePITTwan AUang authg. O PETOXES PTTOPOUV va €ival KOIVEG, TTPOVOUIOUXEG, OVOUAGTTIKES
N QVWVUEG, JETE WwhAgou A xwpic wAgo, diatrpaypatelaiyes 0 XpnNUaTIOTAPIO i pn diatpayuaTelaIEG.

H koiviy petoxn eival o auvnBéaTepog T0Tog eToxAS kal repiAaupavel OAa Ta Bagiké SiKaIWpPaTa VO PETOXOU, OTIWG dIKaiwpa
OUMMETOXNG OTa KEPON, OTNV €kdOON VEWV HETOXWYV, OTO TIPOIdv TnG ekkaBdapiong, kabwg kar dikaiwua wAgou aTtn levikn
JuvEAEUON TNG ETAIPEIAG KAl GUUMETOXAG OTN Blaxeipian TnG.

H mpovopioUxog JETOXR TTPOCQEPEI TIACOVEKTNUA (TTPOVOIO) EVAVTI TWV KOIVWV UETOXWVY, GUVIOTAUEVO OTNV TTPOVOMIAKT €ioTTpatn
MEPIOUATOG A Kal OTO TTPOVOMIAKG OIKaiwua OTo TPoidv TnG ekkaBApiong o€ TepiTwon Along Tng emixeipnong, aAAd ouvrBwg
OTeEPEITAI TOU BIKAIWUATOG WHPOU KAl CUPHETOXAG 0N dloiknan TG eTaipiag.

AvoAdywg Tng TTopeiag Kal Twv amoTEAETPATWY TG €TAIPIAG, OI PETOXOI WTTOpPEl va amoAdBouv pépiopa amd Ta TUX6v kEPdN NG
ETAIPIOG KAl va KapTouvTal Ta 0QEAN atmod TuxOv altnan TNG ECWTEPIKAG agiag TG YETOXNG TG v Adyw eTalpiag. Ta avwtépw OPwS
eival yeyovota apéfaia.

B. Kivduvol

H emévbuan oe petoxég evdéxetal va mepIAapBavel Toug KivoUVoug TTou TTaparifevral Tn GUVEXEID EVOEIKTIKWG:

a. Kivéuvog petapAntétntag: H mipr piag PETOXAG TTOU ATTOTEAE AVTIKEIYEVO BIATTPAYUATEUCONG OE OPYOVWHEVES AYOPEG
kar MMA umokeiTar g€ ampoBAeTITeEG dIOKUPAVOEIG, o1 oTroieg AAIoTa OEV €ival amapaitnTo va guvoEovtal aImwdwg Pe TV
OIKOVOUIKN Tropeia TG ekOOTPIAG eTalpiag. Anuioupyeital €101 KivOuvog amwAeiag HEPOUG f Kal — uTto TEPIOTATEIG — TOU
ouvlhou Tou ke@ahaiou Trou Exel eTevOUBE.  YToypaupiletal o1 TToté dev eivan duvardv va TTpoBAe@Oei n avodikr 1 kaBodiknA
Tropeia piag Petoxng oUte n dIdpKeIa WIag TETOIAg TTopEiag. utroypapuiceTar Idiaimépwg 8T n TTopeia TG XpnuaTioTnpiakAg aiag piag
ETOXNG Eival auvapTnan TTOMWVTTapayOvVIwy Kol dev eEAPTATAI HOVOV OTIO T OIKOVOUIKA OTOIXEIO TNG ETAIPIAG, OTTWG TT.X. aUTA
ameikovifovral Bacel Twy apxwv Mg BepeAiwdoug avaiuang.
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B. Kivduvog Tng ekdoTpIag eTaipiag: O1 PeETOXEG, wg KAAouata Tou KeaAaiou g ekdATpIag eTaipiag, emnpedlovral amd v
TTOpEia Kal TIG TTPOOTITIKEG TNG €KOOTPIAG ETAIPIAG, TNG OTToiag TUXOV Cnuieg N képdn dev eival €0koAo va TpoPAe@Bolyv. O
pEYIoTOG KivOUVOG u@ioTaTal O¢ TIEPITITWON TITWXEUONG TG €kdidouaag TIG WETOXEG eTalpiag, omote Kal 0 €mMeVOUTAG Ba
amoAéael 10 aUvoho Tng €TEVOUONG TOU.

y. Kivduvog pepiopdrwv: H kataBoAr pepiopatog eCaptaral amé v Umapén kepdwv g ekdidouaag TG UETOXES ETAIPIAG Kal
TNV TONITIK 810VOUNG PEPIOUATWY TToU EQAPUOlel auth BAcEl kal Twv OXETIKWV amo@doewv TG levikAg ZuvéAeuong Twv
pETOX WV TNG. ETopévwg, dev eival kaBdAou BEPaio 61 n emévduan o€ PETOXEG Ba GUVOBEUETAI OTTO TNV €I0TTPAEN UEPITUATWY.

0. Aoimoi kivduvor: H xpnuamioTnpiakn Topeia piag  peEToxNG efaptdral kai amd TOAOUG  efwyeveig  TTaPAYOVIEG, OTIWG
MOKPOOIKOVOUIKEG EEENIEEIG, TIOMITIKOI TTAPAYOVTEG, KATAOTAGN TWV XPNUATIOTNPIOKWY ayopwv KATT. Etriong, e§aptdrai kar amo
TIOPAYOVTEG  OTIWG N EUTTOPEUCIUOTNTA TNG PETOXNG, N PEUCTOTNTA TG ayopds, aMda kai €CeAiCeig pe avTikeiyevo v idia Tn
pETOXN, OTIWG ETIBETIKA €ayopd, mOavaTNTa Siaypa@ng TNG METOXAG OO TN XPNUATIOTNPIOKA ayopd KAT. Tovifetal oTi, o€
kGBe TrepiTTWON ETTEVOUONG O€ PETOXES TIPETTEN VOl AauBAvovTal UTIOWN Kal 01 YEVIKOI ETTEVOUTIKOI KivOUVOI TToU avaAUovTal avwTépw
uTto .

I'. levikr emonuavon - ouoTaon

Zuvigtaral atov eAdTn 6w autdg, Tpiv amo T dievépyela o1aadnTmoTe oUVAAQyAG €T PETOXAG O) WEAETACEI TNV €TATIA
OIKOVOUIKA €KBean 1, KaTa TTEPITITWATN, KaI TIG EEAUNVIAIEG OIKOVOUIKEG EKBETEIG KAl TPIUNVIAIEG OIKOVOUIKEG KATAOTATEIG TTOU
ONUOCIEVEI N EKBOTPIA ETAIPIA TTPOG EKTTARPWOT TWV UTTOXPEWOEWY TG YIa TEPIOBIKA TTANPo@dpnaN Tou ETTEVOUTIKOU KOIVOU Kal
B) avalnmoel Tuxdv dnPOCIEUCEIG/AVAKOIVWOEIG ONUAVTIKWY YEYovOTwY, OTIG oTroieg Exel TPofei n ekdOTPIO €TAIpia TTPOG
EKTOKTN EVNUEPWAON TOU €TTEVOUTIKOU KOIVOU, KUPIWG PETW TOou 81aOIKTUOKOU TOTIOU TOU XPNMATIOTNPIOU GTO OTI0I0 O PETOXES
eival elonyuéveg mpog diatrpayuateuon f kair atov diadikTuako 100 TG idiag Tng ekBATpIAg TaIPiag.

3.6 OpoAoya / Opohoyieg:
A. ‘Evvola - XapoKTnpIoTIKA

To opdAoyo (opohoyia) eival agidypa®o TTou EVOWUATWVEI UTTOaYEaN XPNHATIKAG 1 GAANG Trapoxng Tou ekdATN TIPOG Tov € auTou
OIKaI0UX0, Kupiwg Tov KOWIOTH Tou. H utroxpéwan auth cuvigTatal guvABwg aTnv TTANpwur Tou KeQaAaiou katd T AAEn kai Tou
TOKOU OTIG TIEPIGdOUG TTOU OpifovTal aTOuG 6poUG NG EKOONG.

Ta Bagikd xapakTnpIoTIKG KaBe opoAdyou gival

a) N OVOPAOTIKA Tou agja, N omoia dev TAUTICETAI OTTAPQITATWS PE TNV TIUA SIATTpayUATEUONG, aAAG Eival To TT0O6 TTou UTToXPEOUTAl
va kaTaBaAAel o ekdOTNG kata T AAgn Tou opoAdyou,

B) T0 emITOKIO/KOUTTOVI KOl
y) n mepiodog AqEews auTou.

Oupohoya pmopolv va ekdidovTal eite amd KpaTikoUg @opeis (opdAoya dnuoaiou)eite amd eTaipieg (eTaipikd opdhoya). Kart’
auTth v évvola Ta opdAoya amoteAolv Hop®h KpaTikou fi eTalpikoU daveiguou.

B. Eidn
Ta opdAoya ekdidovTtal uTrO TTOIKIAEG HOPYEG:

a) Q¢ oudAoya dveu eGacpahioews: Or opoAoyloUuxol €xouv amaitnan Katd Tou eKOOTN OTTWG Kal o1 AOITToi TOTWTEG TOU, €TTi TOU
ouvohou Tou evepynTiKoU TOU.

B) Qc opdAloya Tou ouvdéovTal pe ao@AAEIa TTOU TTApPEXETAl UTTEP Twv OpoAoyloUxwv: H amaitnon Ttwv opoloyloUxwv
ao@aAifeTal gtV TIEPITITWATN AUTH i) PE EUTTPAYMATN OCQAAEIQ UTIEQ QUTWY, TIOU TTOPEXETAI ETT GUYKEKPIPEVWY CGTOIXEIWV TOU
EvePyNTIKOU Tou €kdOTN, i) Ye €YYUAROEIG TpiTwy, iii) Ye exxwpnon amaimioewy KA. Mepaimépw, oi ogoAoyloUxol utmopei va
amoAapBdvouy emITTPOaBETNG TTPOOTACTAG CUVETTEID EI0IKWY CUUGWVIWV HE TOoV EKBOTN i Adyw TTPOVOUIaKAG TOuG TOTTOBETNONG
EVaVTI AOITTWV OPOAOYIOUXWV ) TIIOTWTWV.

y) OuoAoya/opohoyieg pelwpEvNG EEACQANIONG: Z€ TIEQITITWATN TITWXEUGNG TOU €KOOTN 0 OpoAOYIOUXOG IKAVOTTOIEiTAl UaTEPA ATTO
6houg Toug GANOUG TIOTWTEG TOU €KBAOTN — AV UTTAPXEI, EVVOEITAI, QKON Treplouaia —, OTwg E11IKOTEPA OPIZeTAI OTO OUOAOYIOKO
davelo.

0) MeTaTpéyipeg 1 avTaAAGEIUES OJOAQYIEG, TIOU EUTTEPIEXOUV OIKOIWHATA UETATPOTTAG OE PETOXEG ) GAAG XPNUATOTTIOTWTIKA JETT
i avtaAAayng pe GAa xpnuatoTmioTwTIKG péaa.
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[. EmiTékio

O1 ekdoTeG avaiauBavouv Tnv ummoxpéwan va KataBaAAouv €mITOKIO TTou UTTopei va eival a) oTaBepd, B) KUPAIVOUEVO ETTITOKIO,
Tpoadiopifduevo Baoel evog  yevikwg dladedopévou deiktn emitokiou (.. EURIBOR, FIBOR, LIBOR kAT) A y) oTaBepd
kataBaAAouevo aTnv apyr) Tng mepiodou, aTn Baan TPoeCOPANTNG, EVOWUATOUNEVO OtV TIPR €§6QANONG.

Eidikn mpoooxn emBAaAAeTal yia Ta Aeyopeva oUvBeTa opdAoya, ekeiva dnhadn, Twv omoiwv To emTdkio TPoadiopileTal Bdoel
OcIKTWV  ouvigTapévwy amd mapdywya cupBoéAaia. O deikteg autoi, Tou Tpocdiopifouv  TO E€MTOKIO PACEI TTAPAYWYWY
XPNUATOTTIOTWTIKWY PECWV, EVOWUATWVOVTAI KAT auTOV ToV TPOTIO 0TV OAn Gopr| Tou oloAdyou. Ta oudhoya autd evidooovtal
otV Karnyopia Twv TOAUTTAOKWY XPNUATOTTIIOTWTIKWY PECWY Kal n emévduan o autd amaitei e€aipeTikG YeyGAn Tpocoxr Kal
ege1dikeuon. Ymoypappicetar pahiota 0TI n ayopaia agia Twv oJoAOywv autwy €TTPeaeTal ouaIwdWE aTd TOUG EVOWHATWHEVOUG
0’ autd OEIKTEC TTAPAYWYWY XPNUATOTTIOTWTIKWY WECWV, TTOU SIANOPPWVOUV TO ETTITOKIO. Agv eVOEiKVUVTAI, ETTOPEVWG, OF N
eEeI0IKEUPEVOUG ETTEVOUTEG.

To emimokio kaTaBaAAeTal ouvBuwg oe TTpokaBopiouEva XPOVIKA anueia (unviaiwg, eéaunviaiwg, Tpipnviaiwg, ETNaiwg A Kai Katd
TN AMén Tou opohoyiakou daveiou). Exkdidovral emiong kai opdAoya xwpic Tokouepidio (koutovi) (zero coupon). ZTa oudAoya
auTA 0 TOKOG EVOWATWVETaI aTnv agja Tou opoAdyou. O1 eTrevouTéG Bev £1GTTPATTOUY, SnAadR, TOKO KaTd TN didipKeia Tou oJoAdyou
OAAG aTToKTOUV TO OJOAOYO HE EKTITWON WG TIPOG TNV OVOPACTIKA Tou agia, n omoia éKTITwan avaloyei atov 16Ko.

A.Kivbuvol

H emévduon e opdAoya eykupovei kivdivoug OTwg:

a. Kivduvog mmwyeuang (Insolvency risk): O ekd6TNG Twv opoAdywV (opoAoyIwy) PTTopei va TITWXEUOEI, UE aTroTEAET A va pnv dUvaral
va KaraBaAAer otoug daveloTEG TOU Tov TOKO I}, OKOUA, Kal TO KEQPAAAIO TTOU QVTIOTOIXE aTa opoloya. Eidikwg ota opdAoya
pelwpévng e€ac@aliong Ba TpEmel 0 £TMEVOUTAG va €pEUVA TNV KATATAEN TOU OUOAGYOU, 0TO OToi0 €CETALEI TO EVOEXOUEVO
emévouang, oe oxéon Pe GMa opdAoya Tou €KOOTN, KABWG, OTIWG EKTEBNKE, O€ TIEPITITWAN TITWXEUONG TOU €KDOTN O ETTEVOUTAG
dlatpéxel Tov Kivouvo va amoAéoel 6An Tou Tnv emévouan.

B. Kivduvog emmitokiou (Interest rate risk): BA. ka1 avwrépw umo I1.5. Ogo peyaliTepn eivar n didipkeia evog ogoAoyiakoU daveiou
(18iwg oTaBepoU emmiToKiou 1 OHOAGYOU e TTPOECOPANUEVO ETTITOKIO/ EVOWUATWHEVO TOKO /Zero coupon), TOG0 EUTTABECTEPO Eival kal
TO ogoAoylakd Odvelo Evavtl Tuxov avodou Twv ETITOKIWV OTNV ayopd, 18iwg Of TEPITITWON TTOU €XEl XAUNAG  €TTITOKIO.
YToypappidetar 6T HETABOAEG OTO ETITOKIO UTTOPE VA ETMIOPACOUV GNUAVTIKA 0TV ayopaia TiuA Tou opoAdyou. .. g€ Tepimmwan
avodou TwV ETTITOKIWY, TIEQPTOUV OTIG AYOPEG OI TIUEG OPOAGYWY TTPONYyOoUPévWY EKBOTEWY e XaUNAGTEPO eTMITOKIO Kal 18iWG TwV
OpOAOYwv aTaBEPOU ETTITOKIOU ) e TTPOECOPANPEVO ETTITOKIO/EVOWHUATWHEVO TOKO.

y. Miotwrikdg Kivduvog (Credit risk): BA. avwrépw kai umd 11.6. H aia Tou opoAdyou @Bivel oe TepimTwon Tou pelwbei n
TIOTOANTITIKA afloAdynan Tou €kJOTN.

0. Kivduvog Mpdwpng ECO@Anang: Eival mbavov, ekdoTe opoAdywv va TpoBAEmouv aTo Trpdypauua Tou opoAoylakou daveiou
N duvaTtoTnTa TPdWENG EE6GANTNG OE TEPITITWAN TITWONG TWV ETTITOKIWY, OTTOTE UPiaTATAI PETABOAT TOU TTPOTOOKWHEVOU KEPDOUG
amd Ta opdAoya Kal TpETel va utrohoyidetal n amédoan péxpl v mbave Tpdwpen e€6@Anan (yield to call).

€. Kivduvog peuatdtntag ayopds: O Kiviuvog autdg ival onpavtikog O TTEPITITWON TTOU 0 ETTEVOUTAG ETTIBUPET VO PEUCTOTIOIROEI
10 opdAoyo TpIv amd TN AAEN Tou. TNV TEPITTWAN auTh, EAAEIYET EPTTOPEUTTPOTNTAG, PTTOPET va ETTITUXE! TIUF XAUNAOTEPN (UTTO
TEPIOTACEIG KATA TIOAU) TNG OVOMAOTIKAG agiag Tou opoAdyou.

ToviCetar 611, o€ KGBe TepiTTwan emévouang ae olodAoya/opoloyies Tpémel va AapBavovTar uToyn Kai ol YEVIKOi ETTEVOUTIKOI
Kivduvol Tou avaAuovtar avwtépw uTo Il.

E. levikn emonuavon - guaTtaon

Zuviotaral atov MeAdrn dmwg autdg, Tpiv amd  dievépyeia olaodrmore guvalAayrg T opoAdyou a) JeAeTAOE! TNV €TATIA
OIKOVOWIKA €KBEaN 1y, KATA TIEPITITWAN, Kal TIG EEAUNVIAIES OIKOVOUIKEG EKBETEIC KAl TPIUNVIAIEG OIKOVOUIKEG KATAOTATEIG TTOU
Onuooleel 0 EKBOTNG TTPOG EKTTAPWON TWV UTTOXPEWTEWY TOU YIa TTEPIODIKA TTANPOYAPNAN TOU ETTEVOUTIKOU KOIVOU, KaBWS Kal
T0 TUXOV UTTAapXOV EVNUEPWTIKS BEATIO TTOU EXEl EKBOBET WG TTPOG T opdAoyo aTo oToio o MeAdTNG TTPOKEITAI VA BIEVEPYATEI TV
emévduan kai B) avalntAael TUXOV dNUOCIEUTEIS /AVOKOIVWOEIG ONUAVTIKWY YEYOVOTWY, OTIG OTIOIEC £XEI TTPOPEI 0 EKOOTNG TTPOG
EKTOKTN EVNUEPWOT TOU ETTEVOUTIKOU KOIVOU, KUPiWG HEOW TOu BIadIKTUAKOU TOTIOU TOU XPNMATIOTNPIOU OTO OTI0I0 O HETOXEG
eival elgnyuéveg Tpog Siampayudteuan 1y kar atov S1adIKTUaKOG TOTTO Tou id10u TOU KOOTN.
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3.7 Napaywya (derivatives)
A. Eicaywyn

Ta mapdywya ammoteAolv gUVBETA Kal TTOAUTTIAOKO XPNUATOTTIOTWTIKG WECA, TO TTEPIEXOUEVO TWV OTIOIWV TTOIKIAAEI avaAOYywG
TWV «UTTOKEIPEVWY pEowVy (underlying instruments), ekeiviv dnAadn Twv XPNUATOTTIOTWTIKWY PYECWV 1) TPOIOVTWY, GUVAPTNON KAl
oUvBeon Twv omoiwv atroTeAOUV Ta TTapdywyd. Xe €va TTOPAYWYO WTTOPEI va TIEPIEXETAI €UPU GACUA UTTOKEIUEVWV PECWY, OF
TroIkiAeg TapaMayég kal auvduaopoug. TolTo €xel wg ouvémela v UTapgn kai duvatoTtnta dnuioupyiag atmpoadiopioTou apiBuol
TUTIWV Trapaywywv. Ta Trapaywya diapgopewvovTal, auvhBwg, utrd Jop®n cupBolaiwy HETAgU Twv PEPWY, PE TA OTTOI CUPQWVEITAI
N eKTTApWOoN Twv apoifaiwg avahauBavouévwy UTTOXPEWTEWY OE Eva R TTEpIoaOTEPA UEANOVTIKG XpovikG onpeia. H agia Toug
dlapop@uvetal BACEl TG agiog Twy UTTOKEIPEVWY PECWY, TIOU UTTOpEl va €ival PETOXEG, agidypapa, TUVOANOYUATIKES ITOTIYIEG,
EMITOKIA, EPTTOPEUUATA KAl XPNUATOOIKOVOMIKOi OEIKTEG Kal 0TToI008ATIOTE GUVOUACHAS auTwy. O1 BaaikdTepol TUTTOI TTAPAyWYwWY
eival Ta gupBoAaia peAoVTIKAG ekTAfpwang 1 TpoBeapiaka cupBolaia (futures), Ta gupBoAaia dikalwpaTog Trpoaipeang (options)
kai Ta oupBoAaia avrarAayng (swaps). AkohouBei gUvToun TEPIYPAPH TWV WS Avw BACIKWY TUTIWY TTOPAYWYWV.

B. Bagikoi 10101 TrOpAyWYWY

a. ZupBoAaia peAAOVTIKAG ekTTAfpwang / TpoBeauiakd cupBoAaia (futures):

AtoteAoUv TuTOTIOINUEVO GUPBOAaia yia Tnv ayopd 1| TTWANGN OpIopEVNG TTOGOTNTAG KAl TTOIOTNTAG £VOG UTTOKEIPEVOU pETOU
(underlying instrument) og pia peANOVTIKA nuepounvia Kal g€ oup@wvnuévn TiyA, Tou kaBopioval katd T olvayn Tou
ouppoAaiou. Baoel autwv o évag oupBaAlrduevog avalapBavel Tnv uTroxpEéwan va TIwAACEN aTov GAAO OUYKEKPIPEVN TTOOOTNTA
€VOG XPNUATOTTICTWTIKOU PEGOU (TT.Y. MIAG METOXNAG) 1 Kal €VOG VOHIOPATOG A EUTTOPEUNATOG OE UIO TUYKEKPIPEVN WEAAOVTIKA
nuepounvia og mpokabopiopévn TipR. AvtioToixn utoxpéwan avahauBdvel o ayopadTig. Emopévwg, n nuepounvia katapTiong TG
ouvalayng amoé TNV NEEPOUNVia eKTTARPWONG TNG UTTOXPEWANG (TT.X. TTAPAd0oNG TWV XPNUATOTTIOTWTIKWY PECWV Kal KATABOAARG TG
agjag Toug) dla@Epouy. Zuyva Ta cupBoAaia TpoBAETouv 0TI aTNV nuEpounvia AREng dev yivetar Tapddoan XENUOTOTTIOTWTIKWY
péowv kal kataBoAf Tou guvoAikoU Toug TIHAPATOG, TTapd Povov kataBoAr Tng S81agopag TG TIPAG Ot axéon Me Tov Xpovo
karaptiong Tou cupBoAaiou. O1 TIUEG Twv TTPoBeapiakwy oupBoiaiwy kabBopiovtal, cuvABwg, e Bdon v TiuA atiag dUo nuepwv
(spot rate), autig TG KarapTiong Tou cuuBoAaiou kal autAg TG NUEPONViag Agews. Xy TiPr aut TTpoaTiBeTal f agaipeital éva
11000 (premium A discount) avahoya pe v TPOPBAewn TG €EEAIENG TNG MEAAOVTIKAG TIUAG GTNV ayopd.

YTrokeipeva Trepiouaiakd aTolixeia pmmopei va eival, PeTagy GAAwy, ol JETOXEG, oI TINEG TUVOAANAYUATOG, Ta €TTITOKIA, Ta opdAoya Kal
ol dgikteg xpnuatiotnpiwyv. Kai 1a 600 CUUBAAOUEVA PEPN UTTOXPEOUVTAI VO EKTTANPWOOUV TIG UTTOXPEWOEIS TOUG atmd T0
ouuBSOAaio Kata TV nuepounvia diakavoviguou.

B. ZuppoAaia dikaiwyaTog Tpoaipeang / options

Me Ta ev Adyw TTapaywya TTapEXETal, EVAVTI OPICUEVOU TIHAPATOG (premium) To otoio kaBopileTal Pacel TG TIUAG KATAPTIONG
ToU gupBoAaiou, aTo éva cuuBaAAduevo Pépog To Sikaiwua va ayopdael (call option) i va TTwARael (put option), éva GUYKEKPIPEVO
UTTOKEIPEVO péao ae Trpokabopiapévn Tipn (strike price), KaAoUpevn TIPF GOKNGNG Tou SIKAIWWATOS, AOKWVTAG TO OiKaiwua auto
évavTi Tou avTioupBaAlopévou evidg TTpokaBopiouévng nuepounviag (auepikavikol TUTToU) i KATd Ty TTPoadIopIoUEVN NUEPOpNnVia
Ménc Tou cupBohaiou (supwaikoU TUTTOU). 210 OIKAiWMA AUTO TOU EVOS CUUBAANOUEVOU PEPOUG QVTIGTOIKEI UTTOXPEWAT TOU
GMou (Tou avticupBaropévou Tou) va KATAPTIOE! TN ouu@wvnBeica ouvalayf av 1o TTPWTO AOKACOEl TO SIKaiwpd Tou. Ta
UTTOKEIJEVA Y€ O UTTOPEI va Eival VopiouaTa, EMTOKIA, XPNHATIOTNPIAKOT OEIKTES, HETOXES, XPEOYPAPAKAI TITAOI TNG XPNUATAYOPAG.

Xe avTiBeon pe Ta futures o ayopaaTrg Tou option €xel TNV emmiIAoyr, aAAG Ox1 TV uTToxpéwan va TTPoPEl JEAAOVTIKWG OTN GUYKEKPIPEVN
ouvalayn. Ayopdlel €vavtl OUYKEKPIMEVOU TIUAPATOG TO OIKaiwpa va TTpoPei HEAAOVTIKWG O€ GUYKEKPIPEVN GUVOAAQyN.
AvTiBéTwg, 0 avTioupBaAAduevdg Tou, 0 TTwANTAG (B1aB£TNG) TOu option €xEl TV UTTOXPEWAN VA EKTTANPWOE! TIG UTTOXPEWOEIG TOU
TT0U aTroppéouv amd 1o oupBOAaIo, av To £TEPO PEPOG (0 AyopaaTAG Tou option) ackAael TO dIKAIWPA Tou.

H atjo evog dikaiwpaTog Tpoaipeang UTmopei va kaBoploTei BACEI TIEPICCOTEPWY TEXVIKWY TTOUAVATITUCOOVTAI OTTO £EEIIKEUNEVOUG
oXedIAOTEG TTPOIOVTWY Kal avOaAUTEG. Méow Twv ev Adyw peBAdwV ptropei, emmiong, va kaBopioTei 0 TPGTIO¢ Katd Tov oToio duvaral
va €TTNPEAaTEl N afia Tou SIKAIWPATOG TTPOAIPETNS OO TUXOV UETAROA Twv €1BIKATEPWY CUVBNKWY TTOU GUCOXETI(OVTal [E TO
dikaiwypa autd. Zuvemwg, eival duvardv va kaTavonBouv Kal va avTIHETWTTIOTOUV ol KivOuvol TTou GuvaEovTal Pe TV ETEVOUON
o€ BIKAIWPATA TIPOAIPEDNS Kal TNV KaTox!) TETOIWV dIKalwpdTwy Tpoaipeang pe évav Babud akpipelag.
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y. ZupBoAaia avraAhayng (swaps)

To gupBoiaio avtalayng TepIAapBavel TNV ayopd €vog XPNUOTOOIKOVOUIKOU aToIxEiou o€ TIpA spot (agiag 6Uo nuepwv) kai Tnv
TOUTOXPOVN CUUQWVia yia Ty TTWANON autoU G€ Wi GUYKEKPIKEVN NUEPOUNVIa 0TO PEAAOV pe TpoBeapiakn TiA. ZTo swap
gxoupe 000 okéAn: ) pia Tpagn agiag apeong (spot), ouvAbwgs dUo nuepwv (short leg) kai B) pia mpoBeouiakh mpagn (long leg) ou
QvTIOTPEPE! TNV TTPWTN TTPASLN. ZuvABwg, ouu@WVEiTal n avtaAAayr XpnEaTIKWY powv. To ev Adyw TTapaywyo XpnoIWoTTolEiTal guyva
yia TV KGAuyn Tou KIveUvou Trou

TTPOKUTITEl OTTd TN YETABANTATNTA TWV TIUWY, Ta EMTOKIA A yia TNV TIBavoAdynan eTmi Twv aMaywy OTIG UTTOKEIPEVES TIKEG.

0. ANMa Trapaywya XpnuaTotmoTwrikéG péoa

AvOoAOYyWG Twv UTTOKEIPEVWY PECWY OTTO TA OTTOI GUVAPTWVTAI TA TTApdywya XPNUOTOTTIOTWTIKA PEGa ammaviwvTal dIAgopol TUTTOI
T1.X. economic derivatives, credit derivatives, weather derivatives, sports de- rivatives, vanilla options, exotic options KA., yia Ta omoia gival
avaykaio va egeTadovTal Kata mePImTwan Ta £101KOTEPA XAPAKTNPIGTIKG TOUG Kal 18iwg 0 TPOTIOg oKNaNG Twv JIKAIWHATWY Kal Ol
UTTOXPEWOEIG TTOU aTToppéouv aTmd Ta gupBOAdIa auTd, N TIUA Kal n Tpobeayia Aoknang Twv SIKAIWHATWY KATT.

. Kivduvol

Ta mapdywya XpnUOTOTTIOTWTIKA PEGA TTApoUalalouv 181aiTEPA TEXVIKA XOPAKTNPIOTIKA, oI &€ GUVAAAYEG ETT QUTWY EVEXOUV
auénuévo KivOuvo WEILOEWS I OTTWAEIAG TOU aPXIKWG TTevOUdUEVOU Keahaiou fi kal ToMarAaaiou autol. Qg ek TOUTOU OI
OUVOANOYEG ETTI TTOPAYWYWY XPNUATOTTICTWTIKWY PECWV €ival KOTAAANAEG HOVOV yia OPIOPEVEG KATNYOPIEG ETTEVOUTWY, OI OTTOiOI
d1aBéTouv avaAoyn epmeipia kal  avtiAaufavovtal Tnv Acitoupyia Twv PECWV  QUTWV KABWG Kal TO TIEPIEXOUEVO Twv
avahappavouevwy kGbe @opd KIvOOVwy. ZTn CGuvéxela TEPIYPAQOVTAl O KUPIOTEPOI Kivduvol Tou guvdéovtal Pe TIG
OUVOaAayEG O€ TTaPAYWYa XPNUATOTTIOTWTIKA PETQL.

a. Kivduvor guvdeodpevol pe 1o £mmevouTIKG Tpoidv (Product risk)

i) ZupgBoAaia peAAovTikAG ekTARpwang — MpoBeauiakd auuBolaia (futures): MoxAeuan

O1 ouvaMayég oe Zupporaia MeAhovTikAG ExmAfpwong evéxouv uynAod Babud kivdlvou, amdppoia ToU QAIVOUEVOU TNG
poxAcuong (leverage, gearing): To xapaktnpIoTIKG Toug dnAadr| eival OTI uE QUTA ETTIXEIPEITAI OTIWG, ME TNV ETEVOUCN EVOG
OUYKEKPIUEVOU TTO00U, emiTEUXBOUV amroTeAéOpaTa Ta omoia, oTnv ayopd alwyv, Ba emiTuyxdvovtav pe ToMarAdaia moad.
Aedopévou dnAadr Tou OTI T0 TTO0d TG aoeaAeiag (TepiBwpio ac@aAiong) Tou amaiteital va KataBAnBei amd Tov MeAdtn yia
Va gUpPETAoXel autds ae aupPdAaio peANOVTIKAG ekTTARpwang (future) avoiyovrag pia «BEany givar YIkpo ae axéan e TV GUVOAIKNA
agia Tou oupBoAaiou, pia pikpr) ot peyeBog peTaBoAn ng agiag Tou oupBoAaiou Ba €xel pia avaoyikd TOAU PEyOAUTEPN
€midpaan aTo kKe@aAaio Tou éxel emevoubei (UTTO poper ac@aAeiag) f kai Ba amaitnBei va emevduBei kar Ao ke@dAalo yia v
dlatipnon g Béoewg. EidikdTEPA, O€ TEPITTTWAN duoUEVOUG PETABOARG TG agiag Tou cupBoAaiou o MeAdtng utroxpeoUTal va
KataBaAAel TPAGOETO TTOC0, TTOU ATTAITEITAI YIO TOV NUEPROI0 OIAKAVOVIOUO, KOl VO CUUTTANPWOEl TNV OTTAITOUEVN aoQAAEIa
(epiBwpio ao@dahiong), yia va pnv KAsioel n Béon Tou MeAdTn Kar xdoer autdg 6o 1o eTevOuBEy Toad. Mepaitépw, eivar duvato
va oploBei amo tov Kevtpikd AvtioupgBaAiopevo (Tr.x. To TpAua EkkaBapiong kai AlakavoviopoU Twv ouvalhaywy otnv Ayopd
Mapaywywv Tou X.A. «ETEZEM») 1} Tov ekdoToTe €kKOBaPIOTH /BlakavovioTh TG ayopds Trapaywywy PeyaAlTepn ao@aAeia
(uwnAoTepO TepIBwpIo  ac@aAiong) wg TPoUTdBean yia va diatnpouvTal avolkTEG BETEIg. Xty TepiTTwaon auty o MeAdTng
uttoxpeoUTal va KaTaBAaAAel 1o emimAéov OO0 yia va pnv KAsioel n Béan Tou Kal xaoel Ao 1o emevouBéy oad. Edv o MeAdtng
Oev  eKTTANPWOEl EUTIPOBECUWS TIG UTTOXPEWOEIG QUTEG, KAeivel n Béon Tou kai euBlvetarl yia Ty ekmTApwon OAwv Twv
UTTOXPEWOEWY TOU OTTO TNV €KKABAPION Twv GUVAAAQYWYV TTOU £xEl DIEVEPYAOEI £TTI TTapaywywv. AuTd anuaivel 611 ptopei va xaaoel
Ox1 Hovov 1o eTTeVOUBEY TTOOG — Kal va XAoEl KT autdv Tov TpOTIo Kal TNV TTpoodoKia Tou KEPBOUG, av aTo HEAAOV avTIGTPAPOUV
Ta TTPAYHOTA 0TV ayopd Kal aTo TEAOG Tou GUUBOAdiou HEAAOVTIKAG eKTTARpWANG N BEan TTou £xel TTApPE! Eival Kepdo@dpa yI” autdv
— oM@ kar 61 pmopei va utroxpewbei va TAnpwael kai emITAéOV TTOOd yia va KaAUwel Tn {nuia tou. EvtoAég Tou MeAdrn mou
QTTOOKOTIOUV OTOV TIEPIOPIGHO TIBavwy Cnpiwy, OTTwG n «EVTOAR opiou» («stop-limity order) i n «evioAf opiou {nuiwv» («stop-
loss» order), ival duvardv va amodeixBolv avatroTeAeauaTikéS e€aITiag auvBnkwy TnG ayopdg o1 otoieg dev Ba emTpéTTOUY TV
EKTEAEDOT TOUG. ZTPATNYIKEG TUVOUACEVWY Béaewv (Tr.y. «straddlex, fj «stranglex) evdéxeTal va eutrepiExouv Tov id10 Kivouvo g TIG
amAég BETEIG «ayopagy 1 «TTWANaNGy.

ii) Aikaiwpara mpoaipéoewg: Alagopotroinon KIivoivwy

O1 guvaAhayég ae Aikaiwpata Mpoaipéaewg evéxouv uwnAd Babuod kivouvou, o omoiog ival ge KGBe TepITTwan ouvaptnan Tou
€idoug Twv dikalwpaTwy. Id1aitepn onuacia éxeln d1dkpion YeTagu «dikaiwpdtwy KAjang» («cally) kal «dIKalwpaTwy ETidoong»
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(«put») kaBwg kar n d1GkpIoN PETALU DIKAIWHPATWY «OPEPIKAVIKOU TUTTOUY, TWV OTIOiWV N GOKNON ETTITPETTETAI OTTOTEDNTTOTE EVTOG
G KaBopiopévng TpoBeapiag kar SIKAIWUATWY «EUPWTTAIKOU TUTIOU», Twv OTIoiWv N GOKNOn EMITPETETAI POVOV KATA TNV
nuepounvia Afgng e opiopévng mpobeapiag. MNa Ty ekTipnon g kepdoopiag opiouévng BEang Ba mpémel va guvutoloyidovTal
Ox1 pévov Ta maong eUoEwS TEAN kal TTPOUNBEIEG TTOU BapUVOUV TIG OXETIKEG auvaAAayég, aAAd Kai To Tiunua Twv OIKAIWHPATWY
Tou €xel KaTaBAnBei aTov TTwANTH.

O ayopaoTrig Tou AlKalwpaTog £xel T duvaTOTNTA VO A0KACEI TO AlKaiwpa 1 va 10 a@rcel va eKTTveloEl. Xe TIEPITITWON TTou T
Aikaiwpata  Mpoaipéocwg aocknBolv, ekkabBapifovTal €iTe XpNUATIKA €iTE e TNV QUOIKA Tapddoan (emmi dIKAIWPATWY
emidoong)/maparapn (emmi dikaiwpdTwy kKAAoNg) NG uTToKeipevng agiag Twv dikalwpaTtwy. Eav n utrokeipevn agja eivar ZupBoAaio
MeAAovTikrG EkTTARpwang, o ayopaoTng Ba amokTAoel, av aoknoel 1o dikaiwya, Béon oe ZupPoAaio MeAhovTikrg ExmAfpwaong
e OAeg TIG ouvakdAouBeg uTToxpewaeIgyia TNV KaTtaBoAn i cuuTARpwan Tou TepiBwpiou ac@AAIaNG Kal Tov NPEPNTIO ) TEAIKO
dlakavoviouo Tng Béang autAg, OTOTE I0XUOUV TO QVWTEPW UTIO a. i. KTEBEVTA. X€ TEPITTWON EKTIVOAG TOU JIKOIWUATOG
Trpoaipeang xwpic autd va acknBei, o MeAdtng ugiaTtarail Tnv oAk amwAeia Tou eTevOedupévou Ke@aAaiou, To 0TToio aTToTeAEiTal
amo T0 TiUNpa Tou SIKAIWPATOG, Ta TTAONG GUOEWS TEAN Kal TIG TTPOWNBEIEG.

O MwAnTAg diKaiwpaTog TTpoaipeang €ival eKTEBEINEVOG g TTOAU ueyaAuTtepo Kivduvo amod Tov ayopaadTh. Evw To Tipnua mou
kataBaMeTar otov TwANT) Tou AlKaiwpaTog gival opIopEVO, To pEyeBOg NG {nuiag Tou uTopel va utrooTel 0 TWANTAG €ival
oAU peyaAlTepo autol Tou ToooU. EidikdTepa, ot mepimwon Suopevolg PeTaBoAng G agiag Tou AIKQIWPATOG 0 TTWANTAG
UTTOXPEOUTAIl VO CUUTTANPWOEI TO aTraiToUuevo TepIBwplo acg@aiiong. Mepaitépw, o€ TEPITTWON TTOU 0PICOE] OO TOV KEVTPIKO
avtiouyBaAAopevo (my. mv ETEZEN) A Tov ek@oToTe €kkaBAPIOTA Kal SIOKAVOVIOTA TNG aAyopas Tapaywywv uwnAotepo
TePIBWPI0 aoPAAIONG, 0 TTWANTAG UTToXpeoUTal va KaTaBAAAel To emAéov Moo, EGv o TwANTAG Oev EKTTANPWOE! EUTTPOBETHWG
TIG UTTOXpewael§ auTég, n Etaipia ) o Kevrpikdg AvrioupBaiidpevog f) o EkkaBapiaTrg/AiakavoviaTig KAeivouv T 6éon Tou
MeAaTn / TwANTA, 0 omoiog euBlveTal yia TNV eKTTARPWAON GAWV Twv TUXOV TTPOTBETWY UTTOXPEWOEWY TOU OTTO TNV €KKABAPION Twv
ouvahaywy autwv. Mepaitépw, o TWANTAG eival ekTeBeINEVOG aTov KivOuvo AoKnong Tou dIKAIWWATOG amé Tov ayopaaTh. O
Kivouvog {nuiag Tou TTwAnTA SIKAIWUATOG PTTOPET va ival atrepIdpIaTog, av dev £xel SIEVEPYNOEI TIPALEIS YIa TNV AVTIOTABUIOT Kal
KaAuyr| Tou.

iii) short selling (avoixTA TwAnon)

Ze TIEPITTWON TWANGNG XPNWATOTTIOTWTIKWY Péowv TTou 0 MeAdTng dev S1abéTel kal utroxpeouTal va £xel aTn 81a0ean| Tou Kath Thv
nuépa diakavoviapol Tng auvarAayng (.. Tpobeauiakr TwAnan), Tpog Tapadoan, o kivouvog Tou MeAdTn eival amepIOPIOTOG.
TouTo umopei, EVOEIKTIKWG, va CUUREI g€ TIEPITTWaON avodou TngG TIMAG TOU XPNMUATOTTIOTWTIKOU péoou, omote o MeAATNG ekTiBETAI
0¢ gnuavTikd Kivduvo, agol uTroXpeouTal va ayopdael Ta eV AOyw XPNUATOTTIIOTWTIKA PECa TTOU O@EiAEl va TTapadwael aTnv
otroladAToTe TR €xel dlapop@wbei kard Tov xpdvo o@eIAOPEVNG TTapddoang.

B. ZuvBnKeg TG ayopdg Tapaywywv (market risks)

O1 oIKOVOpIKEG TUVBAKEG TNG ayopag TTapaywywv (Tr.x. Umapén A EAAEIYn peuaTdTNTAG) Kal 01 KAVOVEG AgiToupyiag Tng ayopds
autig (Tr.x. 6ikAgideg aoaleiag Tng opaAig AciToupyiag: mpoowpivly OlakoT) ouvedpldocwy, avaaTohr SiaTpayUaTEUONG
TTapaywyou, dlaypadn Tapaywyou) evaéxeTal va duaxepaivouv i va kabigTouv aduvarn Tnv BIEVEPYEID OTTOTEAETUATIKWY
guvaAaywv €Tt Tapaywywv audvovtag Tov Kivouvo amwAeIag Tou eTTevOEBUNEVOU KEQAAQioU.

y. AmékAion Tng ayopdg TTapaywywy armd TNV ayopd UTTOKEIUEVWY agIwV.

O1 TIPEG TTapaywywV XENUOTOTTIOTWTIKWY PECWV dev avTIaTOIXOUV avaykaia aTig TIMEG Twv UTTOKEIPEVWY agiwv. H amdkAion propei
va oQeiNeTal OTIG GUVBAKES (TT.X. CATNON) 1) OTOUG KAVOVEG AgITOUpYiag (TT.X. OpI0 TIMWY) TG ayopds Twy TTapaywywv A g ayopds
TWV UTTOKEINEVWV QEILV.

0. Kivduvog atehoug avtioTabuiang Tou Kivaivou.

Okivbuvogautdg auvtpéxel 6tav o MeAdTng ue Tnv dievépyeia ouvalhaywv ae TTapaywya oToxeUEl 0TV avTIOTABUIOT TOU KIVOUVOU
amd guvaAayég oTnv uTTokeievn agia, n Béon opwg oTa Tapdywya CUCXETICETal aTeAWS Pe TIG BETEIC OTNV UTTOKEIPEVN agia (TT.x.
o¢ mepimwon ZupBoAaiou MeAhovTikAg EkmApwong atov FTSE o MeAdtng dev éxel BE0€Ig ae ONeG TIG ETOXEG TTOU GUVBETOUV TOV
FTSE kai ye v avaAoyia GUUPETOXNAG TOUG a€ auTdv).

€. Aéoueuan yetpntwyv A Kivntwy afiwv (cash or property deposit risk)

H 6éopeuon PETPNTWY A KIVATWV agliv EVOEXETAI VO EVEXEI TIIOTWTIKG KivOUVO O€ TIEPITITWOT TTOU 0 BEUATOPUACKAG BEV EKTTANPWOEI
TARPWG TIG UTTOXPEWOEIG TOU EITE HONIG AUTEG KATAOTOUV ANgITTPOBETUEG EiTE PETAYEVEDTEPAQ.

oT. Alkankog Kivouvog (legal risk) ouptepidauBavopévou Tou Kivdlivou amd tpotrotroinan S1atdgewy
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Mépav dowv ekTéONKavV avwtépw utd Il 10., utroypappiletar 6TI n eKTARPWAON OTTAITACEWY Kal N IKAVOTIoinan SIKAIWHUATWY TOU
MeAdtn emi ouppdocwy o€ Tapdywya XpNUATOTTIOTWTIKA Péoa e§apTdral Kal amd Toug kavoveg dikaiou Trou IoUouv aTo Z0aTNUa
MAnpwywv kai ExkkaBapiong/Alakavoviogou ZuvalAaywv Tng ayopds otmou dievepyoUvTal oI GUVOAAYEG ETTT TTapaywywv Kal
aTré TOUG 0TT0IOUG KAVOVES EEAPTWVTAI ATTAITACEIG KAl dIKalwpaTa Tou MeAATN, KUpiwg Ot TEPITTWON apepeyyudTNTAG HEAOUG TWV
Trapamdvw cuoTnuatwy. Emanuaiveral 611 n aAodamh vouoBeaia, 18iwg kpatwy Tou dev ivar PéAn g Eupwmaikig Evwang, Tmou
O1€Tel guvaAAayEG €Tt TTapaywywy, UTTopei va Tpoogépel aaBevéaTepn poaTacia gtov MeAATn amd auThv TTou TTPOCPEPEI TO
eANVIKS dikalo kai 1o dikalo Twv KpaTwv peAwv TG Eupwaikic Evwong. Mepaitépw, TuxOV TpOTTOTTOINCT KAVOVWY TTOU SIETTOUV TIG
UTTOXPEWOEIC TwV CUUBAMOPEVWY PepwV OE ayopd  TIAPAYWYWY XPNUATOTTIOTWTIKWY PECWV (TI.X. TpoUTroBéaeIg Bieveépyelag
ouvahaywy, 6por kai diadikaoia ekkabapiong Kai diakavoviopou Twv cuvalhaywy, augnon mepiBwpiou aoaAeiag) eivai
duvarév va emnpedoel Ta cupd@épovta Tou MeAdtn. Or avwTépw TapdyovTeg eival moavo va ekBEaouv 10 eTTEVOUSUEVO KEPAAQIO
Tou [MeAdTn og mpdaBeToUg KIVOUVOUG.

. ZuvaMayparikdg Kivduvog (currency risk)

Mépav dowv ekTéONKav avwtépw umd Il. 4., uToypappidetal 611 To kKEPSOG 1 N {npia TTou TTpoépxeTal amd auvaAhayég ae Tapdywya
XPNUATOTTIOTWTIKA PEOO aTOTIMWHEVA 0 TUVAAAaypa (aveCapTATWS Tou av autd ammoTeAoUV avTIKEiPEVO dIaTTpayUaTeuong aTnv
gyxwpla 1 g aAodamr ayopd) Ba emnpeddletal amo TIG PETABOAEG OTIG 100TIHIEG OTAV UTIAPXEI AVAYKN WETATPOTIAG TG agiag Tou
TTapaywyou amd Eva vOUIoua o€ KATolo GAAO Kal €181KETEPA OTO VOIOUA OTO OTI0I0 aTTOTINATAI N TrEpiouaia Tou MeAaTn.

n. Kivduvog k6aToug avelpeang A Kal avTiKataaTaong XPNUATOTIOTWTIKWY Péowv (replacement cost risk)

O kivbuvog autdg OUVTPEXEI 0TV TIEPITITWON ToU 0 avTioupBalAopevog Tou [MeAdTn dev eival o BEon va ekTANPWOEl TIG
An&ITpOBeapEG UTTOXPEWTEIG TOU. XTNV TIEPITITwan auth, o MeAdtng Ba eivar uoxpewpévog va avoiter véa B¢éan atnv TiprA Tou Ba
éxel OlapopwBei oty OXETIKA ayopd (replacement value), otnv omoia Ty Ba TPoaTeBEi TOCd e§apTwuEVO amd 10 Xpdvo TTou
amopével PeExpl TNV Ajgn Tou Tapaywyou (add-on).

KATHIOPIOMOIHZH NEAATQN

Auvaper Tng MIFID I diatnpeitar n karnyopiotoinan ot 18iwrteg, EmayyeAuarieg MeAdmeg kar EmAEGuoug AvrioupBalAdpevoug kar dev
€10ayel S10QOPOTIOINTEIS WG TTPOG TNV KATATAgN Twv TEAATWY OTIG €v Adyw Katnyopieg ANV TG TEPITITWONG TWV OPXWY TOTTIKAS
autodioiknang ol oTroieg KararaaaovTal TAEoV wg 181wTeG TrEAGTEG. AlkaioUvTal va {nThoouv va avTipeTwTi(ovTal wg eTayyeAuaTieg TeAdTeg
Ox1 OuwG w¢ emAEGIUol avTigupBaAAGpevol. QoTdao uTdpyouv dIOQOPOTIOIRCEI 0TV TTPOdTaCdia TTou amoAapBavel kKabe kartnyopia
TEAATWV:

Alagpopég atnv MpooTagia MeAatwv

Auvapel ne MFID 11, o 181wtng MeAdrng efakoAouBei va AauBavel 1o uypnAdTepo TTiredo TpoaTaaiag kal TANPo@dPNAaNG GUYKPITIKA HE TOV
EmayyeAuaria MeAdm kai Tov EmAEEIH0 AvtioupBaAAdpevo.

MepIAnTrTikd, n TEAGBETN TPOaTACI KAl TTANPOPSAPNAN TIoU TTapéxeTal aToug Id1wTeg MeAdTeg eival n e¢Ac:

(a) ZTov Idiwtn MeAdmn Tapéxeral TepIOTOTEPN TANPOPOPNTN OXETIKA WE, TA KOOTN, TIPOUNABEIES, KAl TIC CUVAPEIG EMIBAPUVAEIS TwWV
UTTNPETIWV KOl KaTd TIEPITITWOT, TO KOOTOG TOU XPNUATOTTIOTWTIKOU MEGOU TTou auvioTdral fy diagnpidetal, 0 TPTIOG LE TOV OTTOi0 UTTOPET 0
TeAGTNG va 1o TANpwaoel KaBwg Kar OAeG of TTANPWES TTPOG TPITOUG.

(B) H Etaupia ogeikel 6tav apéxel emevauTikéG CUPPOUAEG, va uToBAMel EkBean aTov 181WTN TTEAGTN, N oTroia TrepIAaPBAvEl TTEpIypagr| TG
TOPEXOUEVNG OUPPBOUAAG Kal TOU TPOTIOU ME TOV OTOI0 N TrapeXOuevn TpoéTacn eival KATGAANAN yia Ttov 18107 TEAGTN,
OUUTIEQIAQPBAVOUEVOU TOU TPATTOU € TOV OTTOIO0 IKAVOTTOIET TOUG GTOXOUG TOU KaIl TIG TIPOCWTTIKEG TIEPIOTACEIG OE OXEQN LE TNV QITOUUEVN
€TMEVOUTIKI BIAPKEIQ, T YVWOT KAl TV EYTTEIPIAl TOU, T OTACN TOU TTPOG TOUG KIVOUVOUG Kai T duvardtnta {nuiag.

Z1nv ékBean kataMnAdtnTag n Etaipia mepidapBdvel TAnpo@opieg OXETIKG pe TO £Av EVOEXETAI OI TTPOTEIVOUEVEG UTINPETTES f Ta péTa va
amaitodv amd Tov 181wt TEAGTN va avalnTAaoer yia TEPIodIKN ETAVEEETOON Twv PUBNICEWV TOUG.

Z1nv mepiTwan ou n Etaipia apéxel v utmpeaia g dlaxeipiong xaptoguAakiou i Exel evnuepwael Tov TIEAATN 611 Ba TTpayHaTOTIOIE!
TePI0DIKA aloAdynan TG kataAANAGTNTAG, TOTE N TIEPIODIKR EKBEDN TIEPIEXEI ETTIKAIPOTTOINUEVN ORAWGN TXETIKA JE TOV TPOTTO [E TOV OTT0I0
n €mEVOUCOT AVTATIOKQIVETAI OTIG TIPOTIUATEIS, TOUG GTOXO0US Kal AAAG XapaKTNPIGTIKA TOU I01WTN TTEAGTN.

y) Otav n Eraipia diamnpei hoyapiaopd 181wtn meAdm, o otoiog mepiAauBavel BEoeig o€ poxAeupéva XpnuatoToTwTIKG pEoa 1y cuvalhayég
TIOU GUVETTAYOVTOI EVOEXOMEV UTTOXPEWODT, EVNEPWVEI TOV TIEAGTN GTaV N apXIKA agia kGBe uéaou utroTipaTal kara 10 % kai eQegng o€
mroMarAdaia tou 10 %.
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Or exbéoeig Ba mpémel va umoBaMlovTal yia kGBe PECO CeEXwPIOTA, EKTOG GV TUHQWVABNKE OI0QOPETIKA Pe Tov TeAdTn, Kal Ba
utroBaiAovral To apydTepo oTn AN TG EpyAaIuUNG PEPAg KaTa Ty oTroia anuelwBnke n uTépBaan Tou opiou 1, €av n uTiEpBaCN Tou opiou
ONUEIWBNKE O€ pn EpYAciyn NUépa, 0To KAEIOIWO TNG ETTOPEVNG EPYATINNG NUEPTG.

O EmayyeApariag MeAdrng AapBavel To idio emmimedo mpoaTaaiag kai TAnpo@dpnong Pe Tov 181wTn wg Tpog Ta EAG:

(a) H Etaipia diag@aliler 611 6Ag o1 TAnpo@opieg, TepIAapBavopévwy Twv SIaQNUICTIKWY AVAKOIVWOEWY, TTou ameuBivel e/ 1 diadidel
pe TpdTO TTOU KaBIoTa TBavA T Ajyn Toug amd UPIoTAWEVOUS 1) duvnTIKOUG IBIWTEG A ETTayyeAaTieg TIEAGTEG, TTANPET TIG ATTAITATEIS YIa
akpIBA, cagn Kal un TapatTAavnTIKY TTANPOPOPNa.

Kard v mapoyn emevouTikwy oupBouAwy 1 TG utmpeaiag dlaxeipiong xaproguAakiou, n Etaipia o@eilel va guppop@wveTal Pe Tnv
utroxpéwaon agioAdynong TG KATaAANAGTNTAG TG UTINPETIAG A TOU XPNUATOTTICTWTIKOU Péoou yia Tov TeAdm (18w, EmayyeAuaria)
TIpokelpévou va agiohoyfoel 0TI n ouvahlhayr Tou cuviataral f Olevepyeital aTo TAQiCIO TNG TIAPOXAG UTMpeaiag Olaxeipiong
XapTo@uAakiou TTANpoi Toug £TTEVOUTIKOUG GTAXOUG TOU £V AGyw TTEAATN.

H Etaipia mapéxel atov meAarn (I8iwtn kai EmayyeAparia):
(i) TAnpo@opieg wg TTPOG TNV eKTEAEDT EVIOAWY EKTOG TOU TIAIGioU diayeipiang

(ii) epiodikég KaTaaTaOEIG GTO TTAQITIO BlaxEipIoNg XapTo@uAakiou

(iii) TrEpI0BIKEG KATAOTACEIG JE TA XPNMUATOTIICTWTIKA PECT Kal Ta ke@AAaia Tou TTEAGTN TTou puAdiaoovTal amd Ty Etaipia,

(iv) emhola ek Twv uaTépwv TTANPo@dPNan yia OAa Ta kGaTn kal EMBAPUVOEI TIOU TXETICOVTAl HE TO XPNUATOTIIOTWTIKO PECO Kal TNV
ETTEVOUTIKN 1) TIOPETTOUEV UTINPETIQ O TIEPITITWAN TTOU £XEI TIPOTEIVEI ) BI0BETEI TO XPNUATOTTIOTWTIKO PECO 1 EXEI TTAPATKEI GTOV TTIEAATN
70 BACIKG £yypaQo TTANPOYOPIWV ) TO £YYPAPO BATIKWY TTANPOQOPIWY Yia ETTEVOUTEG daov apopd TO XPNUATOTIOTWTIKG péoo Kal diaTnpei
f diatpolae Wi aTabepn axEon pe Tov TIEAGTN aTn SIGPKEID TOU £TOUG.

B) Orav n Etaipia mpoo@épel €eVOUTIKEG TUHBOUAES a€ aveChpTnTn, MG kail ae un avegdptntn BAan, ogeilel eykaipwg va TTapéxel oTov
miehémn (161wt kar EmrayyeAuaria) TAnpoedpnan pe TpOTTIO GOQR KAl CUVOTITIKG Yid Ta §AG:

- TIPIV OTTO TNV TIAPOXT) TWV UTTNPETIWV NG, N ETaipia evnuepwver Tov eAdn, oe a1abepo péoo, edv n cupBouln Ba givar aveaptnmn f o€
un avetapTnTn Baon.

- €Qv o1 £TTEVOUTIKEG TUPBOUAEG XapaKkTnpidovTal wg avesapTnTeS Kal Un avegapTnTeg, To €i00G Kai Tn @UAN Twv TEEPIOPICUWY TToU IoXUOUY,
oupTepIAappavopévng, OTnV TIEPITITWON TTOPOXNS ETMEVOUTIKWY auuBoulwv o€ avefdptntn Bdon, g amaydpeuons Afyng Kai
TTAPaKPATNONG QVTITIAPOXWV.

- 10 eUPOG TWV XPNHOTOTTICTWTIKWY PETWV TTOU EVOEKETAI va TTPpoTaBolv, CUUTIEPIAGMBAVOLEVNG TNG OXETNG TNG ETTIXEIPNONG ME TOUG EKOOTEG
Kall TOUG TTaPOXOUG TWV PETWV.

- 10 €i00G Kal To €0POG TWV XPNUATOTTIOTWTIKWY PECWV TToU egeTAdovTal, TOUG TTAaPOXOUG avd €idog péoou oUpgwva pe To Tedio TNG
UTINPETIag aKGUa Kal Katd Tnv TTapoyxr avegaptning utmpeaiag.

- TOV TPOTIO JE TOV OTTOI0 N TIAPEXOLEVN UTTNPETia TTANPOI TIC TTPOUTTOBETEIS YO TNV TTAPOXN ETTEVOUTIKWY CUUBOUAWY a€ avetapTnTn Baaon.

- Toug TTapayovTeg Trou AauBavovtal uméwn kard Tn diadikaaia emAoyAg Tou epapudlovial amd v emixeipnan yia Tnv mpdtacn
XPNUATOTTIOTWTIKWY PECWY, OTTWG YIa TTAPABEIYHA TOUG KIVOUVOUG, TO KOGTOG KAl TV TIOAUTTAOKGTNTA TWV XPNHATOTTIOTWTIKWY PETWV.

- 61av 10 0POG TWV XPNUATOTTIOTWTIKWY PECWV TTOU agiohoyouvtal amd v Etaipia aTnv TepiTTwan Tapoxrg EMEVOUTIKWY GUPBOUAWY a€
avegaptnmn Baon mepIAauBavel Ta XpnUATOTIOTWTIKA Péoa TnG id1ag Tng eTaipiag f péoa mou ekdidouv fi Tapéxouv ovTaTNTES TTOU diaTnpolv
aTevoUg deapolg 1 oroioudnTroTe GAAOU €iBOUG VOUIKR 1} OIKOVOIKY OXETT pE TV Taipia, aAAG kar GAAoUg ekDOTEG 1) TTapAXOUG TToU Bev
ouvdéovtal ) ayeriovtal, n eTaipia diakpivel, yia KaBe €id0g XpPNUATOTTIOTWTIKOU PETOU, TO EUPOG TWV XPNUATOTTICTWTIKWY PETWVY TTOU
€kbiGouV 1 TTapéxouv ovToTNTEG TTOU BEV BlaTnPoUv oTToIodTToTe dETUS E TNV ETTIXEIPNAN.

(y) H Etaipia ogeilel kat@ Tnv eKTEAEON TwV EVIOAWV VO CUUMOPQWVETaI PE TNV uToxpéwan BEATIOTNG ekTéAeang. H Etaipia ogeiAel va
Trapéxel oToug TreAdreg (IdiwTeg kai EmrayyeAuarieg) péow otabepol Péoou A péaw Tou S1adIKTUAKOU TNG TOTTOU, TIPIV OTTO TV TTAPOXN NG
uttnpeaiag ,MAnpo@opieg OXETIKA We TNV TTONITIKY ekTEAEONG eviodwv TTou akoAouBei. O ev Adyw TAnpo@opieg emetnyolv 0agws, e
ETTAPKEIG AeTITOEPEIES KAl WE TPOTTO €UKOA KaTavonTd ammd Toug TTEAATEG, TOV TPOTTO JE TOV OTT0I0 N ETaIpia Ba eKTEAETEI TIG EVIOAEG yia
Aoyapiaaud Tou TTeAGT.

EmimAéov, oTo TAaiolo Twv utroxpewatwv BEATIOTNG ekTéAeang, n ETaipia ogeiel va auvoyilel kai va dnuoaioTolei o€ eToia Baon, yia
kGBe KaTnyopia XPNUATOTTICTWTIKWY PEGTWY, TOUG TIEVTE TTPWTOUG TOTTOUG ekTéAeaNG amd amown OyKou GuvaAAaywv, GTOUS OTTOI0UG
eKTEAETAV EVTONEG TTEAQTWOV KOTA TO TTPONYOUEVO £T0G, KABWG Kal GTOIXEID yIa TNV TTOIOTNTA EKTEAETNG.

d) Orav n Etaipia mapéxel utmpeaieg diaxeipiong xapTropuAakiou evnuepwvel Tov TrEAaTn (181wt Kar ETayyeAparia) étav n ouvoAikh ofia
TOU XapTOQUAQKiou, OTTwG ekTIHATAI OTNV apxn kKaBe Tepiddou avagopdg, utoTiuatal kard 10 % kar ge¢ic ae moAamAdaia Tou 10 %, T0
apyétepo aTn Ajgn TG epyaoiung pépag Katd tnv omoia onuelwbnke n uépBaan Tou opiou I, Qv n UTIEPBACT TOU OpioU aNMEIWBNKE T€
N €pYAaIun NUéPa, OTO KAEITIMO TNG ETTONEVNS EPYATIUNG NUEPTG.

€) H Etaupia 8¢ 8a xpnoipotolei yia idio Aoyapiaguo 1 yio Aoyaplagpd dAAou meAATn XpNUATOTIIOTWTIKA PECO TTOU KOTEXE yid
Aoyapiaopo MeAaTn xwpig TNV TponyoUyevn ypatrTh GUYKaTABEON TOU TEAATN YO TH XPNOIPOTIOINON TwV PECWV pE deSopévoug
6poug.
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() Orav n Etaipia mapéxel omoladATIoTe EMEVOUTIKY 1} TIAPETTOWEV UTTNPETTQl O 1D1WTN 1 ETTayYEAaTIa TIEAGTN TTPETTEI VA GUVATTTEI YPATTTH
Baaikn gupewvia pe Tov TrEAGTN, n otroia va kaBopidel Ta ouaIwdN dIKAIWUATA KAl UTIOXPEWTEIG TNG ETAIPIAg Kal Tou TrEAATN.

H yparrt oupgwvia kaBopidel Ta ouaiwdn SIKAIWUATA KOl UTTOXPEWOEIS TV PEPWY Kal TEPIAapBAvel Ta akdAouba:
i) TTEPIYPOQN TWV UTIPETIWV Kall, KATA TIEPITITWAN, T QUAOT KaI TNV EKTAOT TwV ETTEVOUTIKWY OUUBOUAWY TToU TrapéxovTal.

i) oTNV TEPITTWON TAPOXAG UTTNPESIWV SlayEipiong XapToQuUAaKiou, Ta €idn Twv XPNHATOTIICTWTIKWY HEGWYV TTOU PTTopolv va
ayopacBolv kai va TwAnBouv Kai Ta €idn Twv guvaAlaywv TTou pTropoldv va TrpaypaToTToIndouv.

H Etaipia kata tv apoyr ETTEVOUTIKWY UTTNPECIWY O€ ETTAYYEAUATIES TIEAATEG £XEI TO DIKQIWHA VO GUUGWVATEI O€ TIEPIOPIOHEVN EQAPHOYN
TWV AETITOPEPWY aTTaITAOEWV TTANPOPOPNONG 0 oXéon We OAa Ta kbaTn kal TIg cuvageic empapivaelg. H Etaipia dev emmpémeral va
OUHQWVED € TETolOU €iBOUG TTEPIOPITUOUG KAT TV TTapOXT| UTINPECIWY ETTEVOUTIKWY aupBoulwv A diaxeipiong xapToguhakiou A atnv
TIEPITITWAT) GTTOU TA XPNUATOTTIOTWTIKA PETT EVOWUATWVOUV TIapdywya, avegapTATWg TG TTAPEXOEVNG ETIEVOUTIKAG UTINPETIAG.

H Etaipia oTig guvalhayég Tng pe Toug emIAECIHOUG avTIOUBOANOpEVOUG, OQEIAEI VO EVEPYET LE EVTIMOTNTA, BIKAIOTUVN KA ETTAYYEAUATIOUO
Kal va ETIKOIVWVEI Ye TPOTIO TTou eival OKPIBAG, COQAG Kal un TTapamAavnTikog, Aappavoviag umoyn Tn @uon Tou emAEGHOU
avTiouuBarAdpevou Kal TIG ETTIXEIPNUATIKEG Tou SpaaTnpioTnTes. ETimmAéov, opeilel va AauBaver dha Ta katdAnAa pétpa yia Tov eviomaud
ka1 v TpoAnwN A T BlaXEIpION TwV CUYKPOUCEWY GUPPEPOVTWV PETAED QUTWV TwV 1BiwV, KaI Twv TTEAATWVY Toug, fi ueTatl dUo TTeAaTwY
TOUG, KOTA TNV TIApOY | OTTOIaGdATIOTE EMEVOUTIKAG KAl TIOPETTOUEVNG UTINPETIAG i GUVOUOTHOU AUTWY TWV UTINPETIWY, TIEPIAGUBAVOUEVWV
QUTWV TTOU opEIAOVTal TN AW QVTITIAPOXWY OTT6 TPITOUG ) OTA CUGTAPOTA ATTOBOXWY TNG ETTIXEIPNONG ETEVOUCEWV ) TTAPOXNG KIVATPWV.

Zmv mepimwon Tou n Etaipia mapéxer oe EmAEGUo AvriouuBarAopevo, TIG ETTEVBUTIKEG UTINPETiES TNG Awng kai diaBifaong eviohwv
meAaTwv, TG eKTEAETNG EVIOAWV yia Aoyapiagud TeAatwy, A/ Kal oTroladrTIoTe TTAPETOUEV UTINPETTa Gueda OXETICOUEVN PE CUVAAAQYEG
07O TTAQiC10 TETOIWY UTTNPETIWY / dPACTNPIOTATWV:

o [lapéxel TANPOPOPIEG OXETIKA WE TNV ETAIPIA, TIG UTINPETIES TTOU TIPOTPEPEL, TOUG KIVOUVOUG TTOU GUVOEOVTAI [E TO XPNHUATOTTIOTWTIKA
péoa.

o [lapéxel TePIOdIKES KATAOTACEIS E T XPNUATOTIOTWTIKG PECQ Kol Ta KeQAAaia Twy TeAartwv TTou puAdaaovtal amé Ty Etaipia,
v dlaTnpei T0 BIKAiWHA VO CUUQWVET OE TIEPIOPICHEV EQAPHOYH TWV AETITOLEPWY ATIAITATEWY TTOU TIPOPAETTOVTAI OXETIKA E:
e v empBePaiwaon ektéAeang NG ouvarhayig

e Vv TAnpo@dPENCN YIa TO KOATOG KA TIG CUVAQEIG ETTIBAPUVTEIS - EKTOG £V, AVEEAPTATWG TNG TTAPEXOUEVNG ETTEVOUTIKAG UTIMPETaG,
T OXETIKA XPNHOTOTTIOTWTIKA JETQ EVOWPATWVOUV TTApAywyda Kal 0 EMAEEINOG avTIGUPBAANOUEVOS TTPOTIBETAI VO T TIPOCPEPET TTOUG
TIEAATEG TOU

e TIG UTIOXPEWAEIG TTANPOPOPNANG YIa TN QUAALN XPNHOTOTTIOTWTIKWY UETWV 1} KEQOAQiWY TEAQTWY
e TIC UTTOXPEWOEIS oUvayng aluBaang.

H Etaipia dev civar umroxpewpévn 6tav mapéxel o€ EmAEG o AvtioupBaAAOpevo, Tig emmevduTIkEG uTmpeadicg TG Awng kai diaBifaong
EVIOAWV TTEAATWV, TNG EKTEAETNG EVTOAWY yIa Aoyapiaoud TeAarwy, 1/ kal OToIadATIOTE TTAPETTOUEVN UTINPETia AUETA OXETICOMEVN HE
ouvahayég aTo TTIAQiTI0 TETOIWV UTTNPETIWY / dpaaTNPIOTATWY, Va:

e Dievepyei éAeyxo oupBatdtnTag yia To TapexOpevo TPoidv A uTpeaia, kaBuwg ol EmAEEIpol AvTigupBalAdpevol Bewpeital 6T kaTéxouv
TNV amairoUpevn e€e1dikeuan 101 WATE va KATavoouv Toug ETTeVOUTIKOUG KIVOUVOUG TToU GUVSEOVTAI JE TA TIPOIOVTA 1 TIG UTINPETIEG
roU £mMBUPOUV va AdBouv,

o ekTeAel evioAég yia Aoyapiaopd EmAEEIuwy AvtiouuBarAdpevwy alugwva e TIG apxés BEATIoTng EktéAeong Tng etaipiag kai va
Trapéxel oTov TEAATN €kBean BEATIOTNG ekTéAEONC,

e yvwoTOTOIEl TTANPOPOPIES TYETIKA We oTToladrTTOoTE apoIBN 1) TTpopnBeia TTou kataBaAAel A eiompartel n ETaipia,

e TIOPEXEI YVWOTOTIOINCEIG YIA GUVOAAAYEG TTOU GUVETTAYOVTAI EVOEXOUEVN UTTOXPEWDN.

A=IONOlHzZH KATAAAHAOTHTAZ — 2YMBATOTHTAZ
5.1 ASioAéynon ZupBarotnrag

H Etaipia ogeiker va dievepyei éAeyxo oupparétnrag o mepimwaon ektéAeong A Aqwng kai diaBifaong eviohwv emmi TOAGTTAOKWV
XPNUATOTTIOTWTIKWY PECWYV Kal O€ KABe TepiTTwan Tapoxng EMEVOUTIKAG utmpeaiag Tou n ektéAean i Afyn kai diaBifaan g evioAng
ouvodelETal Ao TTOTWAN TOU TIPAKATOC.

ZYETIKA [E TNV TTAPOXNA TWV UTINPETIWV eKTEAETNS 1 Aqung kai SiaBiBaong evioAwv TeAatwy e pn TOAUTTAOKA XPNUATOTTICTWTIKA JETT
e€aipoupévng TG Xoprynong moTwaewy, N ETaipia SUvatal va Tpog@épel TIG UTINPETIES AUTEG Xwpig va Tpayuartotoiael Tov Eheyxo
Zupparétnrag, epdaov AnpouvTal oI akbAouBeg TTPOUTTOBETEI:

o ol Tapamdvw UTIPeaieg guvdEovTal e JETOXES EITNYHUEVES TIPOG diampayudreuan ae puBuIlouevn ayopd 1 I50d0vaun
ayopd Tpitng xwpag, 1 a€ NMMA £pbdoov TTPOKEITAI VIO PETOXES ETAIPEIWV TIPOIOVTA TG XPNHATayopdS, opdAoya elonyuéva
TTpog diatmpayuareuan ae pubpifoevn ayopd 1 o€ 1008Uvapn ayopd Tpitng xwpeag, i o€ MMA Tou dev EVOwUaTWVOUV
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TTOPAYWYA 1 Ta OTToia £X0UV EVOWHATWOET doég TToU KaBioTolv BUCKOAN yid Tov TIEAGTN TV KATAVONGT TOU GUVAQPOUS
kivoOvou, petoxég fi pepidia oe OXEKA efaipoupéviv Twv dounuévwv OXEKA, dopnuéveg kataBéaelg, eGaipoupévv
eKeivwv aTIG oTToieg £xouv evowpaTwoei dopég ou kaBioTolv SUaKOAN yia Tov TIEAATN TV Karavenan Tou Kivoivou yia
TNV amédoan 1y 10 KOOTOG TG TTPOWPNS £680U aTTO TO TTPOIGY, KAl GAAA N OUVOETA XPNUATOTTIOTWTIKG Péaa,

o numnpeoia apéxeral pe TpwroBoulia Tou TTEAGTN 1 TOU SuvnTIKOU TTEAATN,

o 0 TEAATNG EXEl EVNUEPWOET CaPWG OTI yIa TNV TTAPOXN TWV CUYKEKPIPEVWY UTINPETIWY, N ETaipia ev eival uroxpewuévn
Va TIpayUaToTroIael EAEyX0 GUHBATATNTAG TOU TTPOTPEPOLEVOU XPNUATOTTIOTWTIKOU UECOU ) TNG TIOPEXOUEVNG UTTNPETTAG,
KOl OUVETIWG O TTEAATNG dev EMW@EAEITaI ATTO TOUG KOVOVEG TTIOU OXETICOVTAl PE TNV TTapoxn augnuévou emmmeEdou
TTPOCTACiAg KOl TTANPO®OENANG YIa T0 v Adyw pégo/utpeaia n Etaipia Aappavel 6Aa Ta elAoya pETpa TTPOKEIEVOU va
EVTOTTIOEI KOl VA QVTILETWTTIOEI TUXOV TIEPITITWOEIG OUYKPOUTNG CULPEPOVTWV.

5.2 “EAeyxog KaraAAnAdtntog

270 TTAQiC10 TG TTAPOXIG TWV ETTEVOUTIKWY GUMBOUAwV g€ diapkr Baaon kai g diaxeipiong xaptopuhakiou n Etaipia emavagioAoyei
T0 oTTOTEAETATA TOU EAEYXOU KATAAANAGANTAG Kall ETTIKAIPOTIOIET AUTOV OTTOTE KPIVEI ATTAPAITATO KAl ETNOIWG.

Ze TepiTTwon opddag TeAaTwy, 0 EAEyXOG TNG yVWONG Kal EUTTEIpiag, Olevepyeital 0TO TTPOCWTTO TOU EKTTPOCWITOU TTOU
e¢ouaiodoreital va dievepyei TI guvalhayEg, duvapel TNG TTaPoUOag, VW 01 ETTEVOUTIKOI GTAXOI KAl N OIKOVOUIKH KATAGTAGN OTO
TPOoWTTO OAWV. ZE TePITTWON dIAPopPETIKAG agloAdynang AauBaverar uméwn n Mo guvINENTIKH.

Ze TEPITITWON VOUIKOU TTPOCWTTOU N UTTOKEIMEVOU TTEAATN, 0 EAEYXOG TNG YVWONG KAl EUTTEIPIOG DIEVEPYEITAI OTO TTPOCWTTO TOU
EKTTPOCWTTOU TToU £§0uaiodoTeiTal va digvepyei TIG auvallayEg, duvapel TG Tapoloag., EVW oI ETTEVOUTIKOI GTOXOI Kal ) OIKOVOUIKA
KOTAoTAON OTO TTPOCWTTO TOU VOUIKOU TTPOCWITOU i TOU UTTOKEIEVOU TTEAATN.

5.3 'ExBeon KaraAAnAdtntag

o Kara v mapoyn emevdutikwv oupBoUAwy, n Etaipia xopnyei atov MeAdm ékBean karaAnAGTnTag, N otmoia mepIAappavel
TIEPIYPARH TNG TTAPEXOMEVNG CUPBOUAAG KaIl TOU TPOTTOU PE TOV OTT0I0 N TTOPEXOMEVN TTPATACN Eival KATGAANAN yia Tov
MeAdm, oupmepiAapBavouévou Tou TPOTIOU WE TOV OTTOI0 IKAVOTTOIET TOUG GTOXOUG TOU Kall TIG TIPOCWTTIKEG TIEPIOTATEIG OE
oxéan We TNV airoUpevn emevOUTIKNA OIAPKEID, TN YVWAT KAl TNV EUTTEIPIa TOU, T GTAGN TOU TIPOS TOUg KIVOUVOUG Kal TN
duvardmnra {nuiag. H ékBeon aut xopnyeitar atov MeAaTn mpiv Tn dievépyeia NG auvaAlayig ANV TG TEPITITWONG
ouppaong €§ amooTacews OO0V EXEl TUVAIVEDEI OXETIKA O TIEAATNG OTO OXETIKG Tedio TnG oUUBaong Tapoxns
EmevuTikwv YTIpeaiwy.

o X mepITwaelg Tou n Etaipia mapéxer Emevdutikés ZupBoulég ae diapkr Baan atov MeAdmn A ot TEpITTwan g
diayeipiong xaproguAakiou, amooTélel ge etaia Baon mepiodikh €kBean kataAAnAGTHTAG N omoia TepIAauBavel
ETMIKAIPOTTOINUEV BAAWGN OXETIKA E TOV TPOTTO WE TOV OTTOI0 N ETTEVOUCT) AVTATIOKPIVETAI OTIG TTPOTIUATEIS TOUG OTOXOUSG
Kal TO XapakTneIoTIKG Tou TiEATn. MeTayevéaTepeg ekBEaei propolv va trepiopiovTal 0To va KaAUTITouv aAAayEG OTIG
EUTTAEKOMEVES UTTNPETIEG 1) T XPNUATOTTIOTWTIKG péaa f/kal aTig guvBnkeg Tou MeAGTN Kar va pnv emavalappavouv OAeg
TIG AETITOUEPEIES TNG TIPWTNG €KBETNG.

o  OrekBéacig KaraAAnAoTnTag xopnyoUvtal otov MeAdTn péow aTadepol péoou, | HEOw ETTIYPAPUIKOU GUOTAHATOG
pe ponyoUuevn €1d01roinon Tou TeAATN PéoW EPaIA.

o HEraipia Siatnpei apyeio Twv mapexduevwy atov MeAdTn emevouTIKWY gUpBoUMmY Kal ekBEaewv KaTaAANAGTNTAG, aKOLN
kal av autég dev 0driynoav oe cuvallayEg oUPQWVA LE Ta opIfduEVa 0TV IoxUouoa vopoBeaia kal KavoviaTikd TAaicio,
KOBWG KOl TwV OXETIKWY EKBETEWV KOTAAANAGTNTAG (PXIKAG KAl TIEPIOBIKWY).

ENHMEPQZzH NEAATQN
6.1 Ymnpeoieg AMyng kai Siapifaong kai ekTéAeang evioAwv

210 TAaiola TapoXAG EMEVOUTIKWY UTINPECIWV €KTOG TnG dlayeipiong XapTo@uAakiou, katédTmiv ektéAeong evioAAg evdg mehdmn ot
OTTOIOBNTIOTE XENUATOTTIOTWTIKO MEGO N Etaipia mapéxel atov TeAAT, aveCapTATWS TG KATNYOPIOTIOINGNG TOU, WECW Taxudpopeiou
otroloudriroTe GAAou aTaBEPOU péTOU ETTIKOIVWVIAG EXEl CUNPWVNBET Padi Tou, TIG TTI0 OUCIWAEIG TTANPOPOPIEG TXETIKA HE TNV EKTEAEON TNG
OUYKEKPIEVNG EVTOARG. ZUykekpIpéva n ETaipia Tapéxel auéowg atov eAdTn Tnv emiBefaiwan ektéAeang eVIOARG, To GUVTOPOTEPO BUVATOV
kai o€ KaBe mepiTTwan dx1 apydtepa amd Ty TPWTN EPYATIUN NUEPA. Z€ TIEPITITWAT TTOU N VIOAR ekTeAEaTET amd kdmolov TpiTo, N ETaipia
amooTéMel aTov TEAATn TV ev Adyw emiBePaiwan ektéAeang eviorg, 6Tav Tn AdBel amd Tov TpiTo Kal o€ KaBe Trepitriwan ox1 apydrepa
amé v TPWTN epyaciun pépa perd ™ Aun g empePaiwang amod Tov TpiTo. Xe MEPITITWAN TTOU 0 TPiTog amoaTéAAel ameubeiag aTov
meAaTn TV ev Adyw emBePaiwan ektéAeang evioArg, n eTaipia dev eivar uToxpewpEvn va amoaTeilel omoladroTte emBePaiwon extéAeang
EVIOMG.

Auvapel ng MiFID [l n Etaipia diatnpei 10 SIkaiwyua va GUPQWVET G€ TIEQIOPIOHEVN EQAPKUOYN TWV ATTAITACEWY TIOU TIPOBAETIOVTAI OXETIKA
ME TNV EVNPEPWOT TWV TIEAATWY GTO TTAQITIO TTOPOXNS ETTEVOUTIKWY UTTNPETIWY EKTOS TNG DIAXEIPIONG XOPTOPUAGKIOU GTNV TIEPITITWAT TWV
EMAEGILWY avTIoUPBOAOPEVWIY.

6.2 Ymnpeoieg BepaTo@uAaking

99



H Eraipia amoatéAel aTov TeAdT, TouAdyIoToV pia @opd ava nuePoAoyIaKkd Tpiunvo, Péow Tayxudpoueiou R GAou aTabepol Wéaou
ETMIKOIVWVIag TTou £Xel GUUQWVNOBET pe TOv TTEAGTN, KATAOTAON E TA XPNUATOTTIOTWTIKG péCA Kal Ta ke@aAaia Tou TTou QUAGCOOvTal aTo
v ETtaipio, ext6g eav o TeAATNG £xel AON evnuepwBei amd GAAN TTePIodIKA kaTaaTaon. Kardmv aimfuartog Tou eAdm, n Etaipia duvaral
va TTApEXEN TNV €V Adyw KaTaoTaon ouxvoTepa e EUTTOPIKS KOOTOG.

To mepiexopevo TNG TPoavaPePBEITag KATAGTAONG ETTEKTEIVETAI OTIG aKOAOUBES TTANpOPOpiEG:

e a) oapn £vOEISn TwV TTEPIOUCIOKWYV OTOIXEIWV | KEQAAaiWV TTOU UTTOKEIVTAI GTOUG KavOVveS TnG odnyiag 2014/65/EE kai Ta
EKTEAETTIKA TNG HETPA, KOI TWV TTEPIOUTIAKWY OTOIXEIWV 1) KEPUAUiWV TTOU eV UTTOKEIVTAI, OTTWG EKEIVO TTOU UTTOKEIVTQI OTN
Zupowvia Mapoxng AogdAeiag pe MetaBifaon TitAou

e ) oan Evdeitn Twv TIEPIOUTIAKWY GTOIXEIWV TTOU ETTPEACOVTAI aTTd 181Q1TEPOTNTEG OTO KABEOTWE KUPIOTNTAG TOUG, YIa TTAPAdEIyUa
Aoyw eutpdyuaTng ac@aieiag

e y) MV ayopaia A}, 6Tav dev eival DIABETIUN, TNV EKTIWHEVN agia Twv XPNUATOTIOTWTIKWY WECwv Trou TrepIAapBavovtar otnv
karaoTaan, pe oagn £vOeIgn Tou yeyovotog O1i n EMNEIYn ayopaiag TiPAG ival mBave va eival evOeIkTIKA EMEIYNG peuaTdtnTag. H
ekTIHWpEVN aia uTrooyiletal amod Tnv eTaipia e T YEYIoTN duvaTh eIpEAEIa.

e X mepitmwan mou n Etaipia diatnpei Aoyapiacud 1diwtn meAdm, o omoiog TepiAauBavel BECEIG o€ HOXAEUPEVa XPNUATOTIIOTWTIKA
péoa ) cuvahAayég TToU GUVETTAYOVTaI EVOEXOUEVT UTTOXPEWAT), EVIUEPWVEI TOV TIEAGTN OTav N apyIkr agia kabe péoou utoTiydral
kara 10% kai €@etic oe moAamAdaia Tou 10%. O1 ekBéoeig Ba Tpémel va urofaAovtal yia kGBe YEGO CEXWPIOTE, EKTOG GV
OUPOWVABNKE DIOPOPETIKA e Tov TIEAGTN, kai uTroBaAAovTal To apydTEPO aTn AAEN TNG EPYATIUNG PEPAG KATA TNV OTTOIa GNPEIWBNKE
n umépBaan Tou opiou ), av n uTIEPPOCT TOU Opiou ONUEIWBNKE OE U EPYATIUN NUEPT, GTO KAEITILO TNG ETOUEVNG EPYATINNG NUEPAG.

e H Etaipia duvavtal va pnv TTapéxel 0TO TTEAGTN TV TIEPIOSIKA KATAGTAON TWV TIEPIOUCIAKWY OTOIXEIWV TOU OTNV TIEPITITWAN TTOU
Trapéxel aToug TEAATEG TG TPOORacn ae éva emypaupikd aloTnua, 1o omoio Bewpeital aTaBepd PECO kal aTo OT0i0 OI TIEAATEG
MTTOPOUV £UKOAQ VO OTTOKTAGOUV TIPOCRACN O€ ETIKAIPOTIOINUEVES KATAOTATEIG TWV XPNUATOTTIIOTWTIKWY PECWV A KEQaAQiwv TOug
kai d1abEtel amodeiteic 611 o TEAATNG €ixe TPOGPACN GTNV £V Adyw KATACTAGT TOUAGYIOTOV [ia popd KaTd TN DIGPKEIQ TOU OXETIKOU
TPIPAVOU.

6.3 Evnuépwon NeAatwv katd Tnv mapoxn Tng Ymnpeoiag Alayeipiong XaptopuAakiou

H Etaipia amooTéMel atov TeAd, péow aTabepol Yéaou Tou Exel kaBopiaTei atnv avriaToixn alppaon diaxeipiong xapTouAakiou,
TIEPIODIKES EVNUEPWOEIG TXETIKA E TIG ETTEVOUTIKEG dpaaTnpIdTNTEG TIoU EAaav xwpa yia Aoyapiacyud Tou TeAdmn. H mepiodikn evnué pwan
amooTéAETaI TOUAGXITTOV Uia popd k&Be Tpeic PAveS TTapEXEl EUAOYN Kal IG0pPOTIMEVN EIKOVA Twv dpaaTnPIOTATWY Tou dievepyrBnkav
kal Tng amédoang Tou XapToguhakiou Katd Tn Sidpkela TG TEPIGOOU avagopdg Kai TepIAapBavel, Katd TepimTwan, mAEoV Twv
TANPOQOPIWV TTOU /dN atroaTEAAOVTal GTOV TIEAATN, TIG akOAOUBEG TTANPOPOpiES:

e 10 Gvopa ) GAAO XapakTnpIoUG Tou AoyapiaaoU Tou TrEAGTN

e  KaTdoTOON WE TN OUVOEON Kal TV amoTiunon Tou XaptoguAakiou, TepIAauBavovtag AeTrTopépeieg yia kGBe SlakpaToUpEVo
XPNUATOTTIOTWTIKG PéCO, TNV agia Tou aTnv ayopd f TV ebAoyn agia Tou £av n agia Tou oTnv ayopd dev €ival S1abEaiun, kabwg Kail To
UTTOAOITTO JETPNTWV OTNV ApXA Kal TO TEAOG TNG TIEPIGEOU avVaPOPAG.

H mepiodikr kar@oTaon kard tnv mapoxr g Ymnpeaiag Alayeipiong Xaptopuhakiou Tapéxetal ae Tpiunviaia Baan ektog amd Tig
OKOAOUBEG TTEPITITWTEIG:

a) oTnv TEPITITWan Tou N Etaipia mapéxel aToug mEAATEG TG TPOOPaCT € éva ETTIYPAUUIKG aUOTNWA, TO 0TToio Bewpeital aTaBepd péoo,
Tapéxel TPOOPACT OF ETMIKAIPOTIOINUEVEG ATTOTIMAGEIS TOU XOPTOQUAAKIOU TOU TTEAGTN Kal 0TO 0TT0io o1 TeAdTeG pTTopolv EUKOAA va
aTokTAgouv TTpdaBacn aTig TANPOPOpIES TTOU amaiTouvTal TOUAAYIOTOV Wia opd KaTA Tr SIAPKEID TOU OXETIKOU TRIUAVOU -

B) aTIc TMEPITITWOEIS OTIG oTToiEG 0 TEAATNG ETTIAEyEl va AauBavel TAnpogopicg o€ pepovwpévn Baon yia kGbe exteAeaBeioa auvahayn, n
TePI0BIKN KaTAoTaon TPETTEN va TTapéxeTal TOUAGYIOTOV avd SwdEKAUNVO-

y) €&v n oupwvia Tou éxel guvayel n Etaipia pe meAGTN yia T TTapoxr utnpeeaiag Siaxeipiang xapTo@uAakiou emITpETEN TN DlOKEipIoN
pe pdyAeuan, n ePIOGIKA KATAOTOGT ATTOCTEAAETAI TOUAGYIOTOV pia opd To prva.

H e€aipean ou mpoPAEmeTal oTo aToIxEio B) dev 1oXUEI TNV TTEpITTWaN guvaAAaywv ae kaBe aAn kivnt atia Tou Tapéxel Sikaiwua
ayopds | TWANGNG Tapduolwy KIivnTwv afiiv A emidexouevn diakavovioud pe peuatd diabéaiua TpoadiopifouEvo KaT avagopd TTpog
KIvnTEG atieg, vopiopara, emTOKIA 1 aTTodOTEIS, EUTTopeUuaTa A GAAoUG BeiKTEG 1) peyEDN, n 0TT0I08ATTOTE TTAPAYWYO TTPOIGV UTTAYOUEVO OTIG
diatéteig Twv anpeiwv 4 €wg 11 Tou TuApaTog I Tou TTapaptAuarog | Tng odnyiag 2014/65/EE.

O MeAang diaTnpei To dikaiwpa va {NTACEI Auean evnuéPWan Yia TIS GUVaAAayEG TTou ekTehoUvTal ammd To SIaXEIPIOTH TOU XapTOQUAAKiou.
Ze pia téroia mepitwon, n Etaipia amoatéMel otov eAGTn Ty avtioToixn emiBeBaiwon ekTEAEONG EVIOAAG, TO APYOTEPO, TNV TTPWTN
ePYATIUN PEPQ LETA TNV EKTEAETN TG CUVAANQYAG AUTAG, ) OTNV TIEPITITWAN TToU N emixeipnan AauBavel v emiBefaiwaon ektéAeang vIoARg
amé KATolov TPiTo, T0 ApYOTEPO TNV TTPWTN EPYACIUN pépa PeTd TN Afyn Tng emiBeBaiwang ektéAeang evioArg TTou amooTéMEN o TpiTog,
€kTOG €4V 0 EAATNG AauBaver dueoa Tig idieg TAnpogopieg pe emBeBaiwan amd dAo Tpdowrro.

Orav n Eraipia dievepyei auvalhayég aTo TTAQioIo Olaxeipiong XapTOQUAGKiOU evnuepwvel Tov TEAGTn OTavV N OUVOAIKA afia Tou
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XapTogQuAakiou, 6TIwg ekTiudral oTnv apyr kaBe mepiddou avagopdg, utoTiudral katd 10% kai e@egfg oe oAamAdaia Tou 10%, T0
apyotepo atn Afgn TG epyaaoiung pépag Katd tnv omoia onueiwbnke n uépBacn Tou opiou 1, GV n UTIEPBACN TOU Opiou TNUEIWBNKE O€
N €pyaciyn nuépa, oTo KAEITIWO TNG ETTOPEVNG EPYATINNG NUEPTG.

DOYAA=H XPHMATORNIZTQTIKQON MEZQN KAI KEQOAAAIQN MEAATQN

7.1 Tevikég apxEg yIo TNV TIPOGTACIN TWV XPNHATOTIOTWTIKWY HEGWV Kol KEQUAAIWY TWV TEAATWV
Orav oupgépovia acaleiag, epmpaypara Bapn A dIKAIWUATA CUPYNPICHOU TTapéxovTal atd Tnv Etaipia et Twy
XPNUATOTTIOTWTIKWY PEowV 1 KeQaAaiwv Tou TeAdTn, i étav n emixeipnan evnuepwBei 611 Exouv Tapacyedei, TpEmel va
karaypdgovral e CUPBACEIG TOU TIEAATN KOl TOUG AoyapiadpoUg TG iB1ag Tng EMMIXEIPNONG YIa VO ATTocaQNVICTE TO IDIOKTNTI10KO
KaBETWG TWV TIEPIOUTIOKWY OTOIXEIWY TOU TIEAATN, OTIWG O€ TIEPITITWAT APEPEYYUOTNTAG.

Ta oupgépovta acgalsiag, eumpdyuara Bapn 1 SIKAIWPATA GUPYNPITUOU ETT XPNHUATOTTIOTWTIKWY PETWV TOU TIEAGTN TTOU
EMTPETTOUV OE TPITOUG va SIABETOUV TO XPNUATOTTIOTWTIKA PECA 1 KEQAAQIa Tou TIEAGTN, yia TV eigTrpatn o@eIAwy TTou dev EXOUV
Oxéan pe Tov TTEAATN A} TNV TTAPOXN UTTNPECIWY TTPOG TOV TIEAGTN BV ETITPETTOVTAN, EKTOG €AV QUTO ATTQUITEITAI A6 TNV I0XUouaa
voloBeaia ae dikaiodoaia TPITNG XWPAg GTNV OTToia KATEXOVTAI TA KEQAAQIA F) TA XPNUATOTTITWTIKA PETT TOU TTEAGTN

7.2 KaAuyn ZuveyyunTikou

Te mepimwaon agepeyyudtnTag e Etaipiag, or MeAdreg g KaAUTITOVTAI YIO QTTAITAGEIS TOUG KAT QUTAG TTOU ATTOPPEOUV Tt TNV
Tapoxn o€ auToUg ETEVOUTIKWY UTIMPETIWV Kal @UAatn TiTAwv oUpgwva pe Tig dIaTagelg TN vouobeaiag Tepi Tou Tuveyyuntikou
Kepahaiou E¢ao@ahiong Emevoutikwy YTnpeaiwv (v. 2533/1997). To péyiaTo Uwog T kaAlwewg Tpog kabe MeAarn Tng Etaipiag yia
70 GUVOAO TWV aTTAITATEWY TOU aTTO OAEG TIG TTAPEXOMEVES O” AUTOV ETEVOUTIKEG UTTNPETTES Kl T QUAAEN TiTAwv avépyetal o€ TpIAvTa
XIA166eg (30.000) Eupw.

7.3 Kepdahaia MeAaTwv.
H Eraipia karabérel Ta kepahaia Twv MeAatwv e ag 1pame{IkoUs AoyapiaguoUs TTIGTWTIKWY IGPUMATWY ETT OVOUATI TOUG ) €T GVOUATI TNG
18iag 1) GAng Extehotoag Etaipiag i OspatopUAaka pe gagr utdpvnan oT1o maTwTikG ipupa Tou yeyovoTog 6TI TTPOKEITal yia KEAAala
Meharwv kai gg Tepimmwan ou o MeAdTNG Exel guvaivéael aTo ayeTIKO Tedio TG auppaang Mapoxng EmevduTikwy YTPeaIwy Kal o€
avayvwpiopévo ke@ahaio diaxeipiang diaBeaipwy.

7.31 MoTWTIKA UTTOAOITTA XPNHATIKWY AOYOPIOOHWY.

Ta mMOoTWTIKG UTTOAOITIA TWV XENUATIKWY AOYapIaoPWwY Twv TEAATWY TNG £TaIpiag TnpolvTal ae Aoyapiaopolg Tehateiag g Etaipiag o€
TOTWTIKA 1I8pUaTa. Z0pewva pe 1o apbpo 10 ap. 2 Tou N 4370/2016, amd v eyyinon Tou T.E.K.E. KahUTTeral o mpayparikog dikaiouyog,
£0O0OV TO TIPOOWTTO AUTO opideTal 1y dUvaTal va OPICTEN TTPIV OTTO TNV NUEPOMNVia KaTA TV oTToia pia katabean kaBioTaral un d1abéaiun. Ze
TIEQITITWON TOAWY TPAYMATIKWY dIKAIOUXWY, yia TNV @apuoyh Tou opiou Tou apBpou 9 map. 1 Tou N 4370/2016, fito1 ekatd XIAIGBES
(100.000) Eupw wg avwraro épio amolnuiwang yio KOAUTITOPEVES KaTaBéTEIG Tou iBI0U KATaBETN a€ TIOTWTIKG idpuua TTOU KAAUTITETAI aTTO
T.E.K.E, AapBdveral umroyn 1o Pepidio Tou avaoyei atov kabéva e Baaon Tig vopipes kar aupBaTikéG publicelg TTou diETouv Tn diaxeipion
TWV KOTATEBEVTWV TTOOWV.

l'a tnv uAotroinon Twv avwrépw n «AEQN AEMOAAZ A X.E.TT.E.Y.» o@eiAel va TTapdyel apxeia Tou eUTIEPIEXOUV TTPOCWTTIKG Oedopéva
TWV TEAATWY OTTWG:

1. AvaAuTikG aToixeia Twv TreAaTwv.

2. AkpIBEC TIOTWTIKG UTTOAOITTO avA BIKaIOUYXO.

MeBodoAoyia katavoung & T1pé1oc @UAAENE KE@AAdiwY TwV TEAATWV

O dl0xwpPIoHOG TwV TIEPIOUCIAKWY OTOIXEIWV Twv TeAaTwV TG ETaipeiag amé ta mepiouaiakd aTolxeia Tou KaTéXel N id1a, ETITUYXAveTal
pETW TOU TNPOUEVOU unyavoypa@ikoU Trpoypdupatog «XXRHMAY Tng «BROKER SYSTEMS A.E.» 10 omoio Tapéxel 0An v amaitoUpevn

utroaThPIEN-TTANpo®opnan. Emaonuaiveral 611 n Etaipeia kar” egapuoyn e 1oxUoucag vopoBeaiag, diampei Ta kepdAaia Twv TeAaTwy
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NG, O€ TPATTECIKOUG AoyapIaapoUg TTou Tnpei o€ EAANVIKG TTIOTWTIKA 18pUHATa, 01 OTTOi01 £XOUV XAPAKTNPIOTE WG «AOYOPIACHOI TITWTIKWY
uttoAoiTTwv TTeAaT@V-TreAaTeiacy €101 WOTE va amrokAEiETal n xpnolyotoinon Toug amd Tnv Etaipeia i ammo 1pita un dikaiolueva TpoowTa.
H Eraipia Katavépel Ta xpnuaTika mOTWTIKA UTTOAOITTA Twv TIEAATWY TNG, OUPQWva Pe TNV akodAoubn diadikaaia, n omoia opiletal
avaAuTIKOTEPQ aTOV IoYUoVTa EcwTepIKd Kavoviaud Acitoupyiag Tng.

1. TomroBéTnon BaAepIaKWY TIOTWTIKWY UTTOAOITTWY TTeAATWY O€ TTpoBeaiakéC katabéaeic / Repos

H Etaipia, evepyoUoa mpog d@eA0G Twv TTEATWY TNG Kal JETG TV €yypagn ouvaiveat| Toug ToTToBeTEl T Ke@AAaId TOUG UWOUS Gvw TwY
2.000 € (avé utohoyaplaoud egaipoupévou Tou uTToAoyaplaopol margin) o€ Tpobeopiakég katabéaelg / Repos didipkelag overnight, 1o
TIPOIGV TWV 0TTOiWV TOUG aTrodideTal €€ 0AoKArPOU.

TuykekpIpéva, nuepnaiwg kai o Tpokabopiauévn amo Tig auvepyaldpeveg Tpdmeleg wpa, CUP@wvoUvTal amd Tov YmrelBuvo Tou Tapeiou
Xpnudtwv €TakpIBWG o1 TapAPETPOl Twv TTPoBeayiakwy KataBéoewy Twv TeAatwy (Valeur ayopwv-TiwAfgewy, 10 1000V ETITOKIO

overnight mpoBeapiag, o avaloyouv @opog Kai 1o EAAYI0TO 00O GUUMETOXAG Twy 2.000 €).

Metd Tov EAeyx0 TWV GUPOWVNBEVTWY TTAPApETPWY TwV TTPoBeauiakwy Katabéaewy amd Tov YmelBuvo Tou Tapeiou Xpnudrwy, egayetal
0pIOTIKOTTOINKEVN AVOAUTIKA KATAOTAON (0€ NAEKTPOVIKA Kal £yXapTn popor) avd mpoBeapiakn kardBean kai ava Tpdmela, aTny oToia
mrepIAappavovtal ava meAaTn Ta Balepiakd moTwTIKA uTdAoia. Me Tn Afgn Tng TpoBeauiakng kataBeang / Repo o xpnuartiaTnpiakog
Aoyapiaoudg Tou Tnpei 0 KABe TEAGTNG TTIOTWVETAI AeTa e TO avahoyolv TToao.

2. TApnoN TOTWTIKWY UTToAoiTTwV TeAaTwy TTou 8V T0TToBETOUVTAI O TTPoBEaIakEC KaTtaBéaeic / Repos

Kabnpepiva kai petd mn Ajgn tng ouvedpiaong Tou X.A.A. kal v oAokAfpwan Tng G1adIKagiag eVOwHATWONG GTO UNXavoypagikd
mpoypapua «XRHMA» Twv nuepAciwv OPICTIKOTIOINUEVWY XPNHOTIOTNPIOKWY ouvaMaywy, o YmelBuvog Tou Taugiou Xpnudtwv
Trpofaivel TNV KATOXWENON KAl OPIGTIKOTIOINGN TWV EYYPAPWY Twv GUVAAAQYHATIKWY dlagopwy ae GAOUG TouG TNPOUNEVOUS € EEVO
VOUIOHa UTToAOyapIaapoUg (TreAaTwy, Tpamedwy, ekkaBapiang KAT.). AkohouBei n nuepAaia diadikagia TG GUUPWVIOS TWV TOTWTIKWY

UTTOAOITTWV TWV TIEAQTWY Kall N TTARENG AVTIGTOIYiO TOUG JE TOUG TNPOUKEVOUG «TPATTECIKOUG AoyapIaauoUg TTeAaTeiagy, ava vouIoua.

Metd To MEPAG TG oup@wviag, o YTreuBuvog efayer ammo To Tpdypapua «XRHMAN:

¢yxaptn kardoTtaon oupewviag Twv «Kepahaiwv Emevdutwy — EMEY»

NAEKTPOVIKS apXEiO e Ta AVAAUTIKG GTOIXEID TWV CUUGWVNBEVTWY TTIGTWTIKWY UTTOAOITIWV TwV TIEAATWY avd €TTEVOUTIKO UTTOAOYaPIAaUO Kal
nAekTpovikd apxeio oTo otmoio ameikovifovtal Ta TMOTWTIKA uttéAoITa Twv TeAatwv avd Tpdmela kal ava vopiopa oluewva pe Tnv
TrpokaBopiaopévn péBodo emipepIOPOU pro-rata Tou pnyavoypagikoU Tpoypdupatog «XRHMAY, waTe 1o KdBe moTwrikd utrdAoio TeAdm va
KOTOVEWETAI JE TO iD10 TTOGOOTA TTOU AUTO EXEI GE OXEOT PE TO GUVOAIKA nePro1a TTIOTWTIKG UTTGAOITTA O GAOUG TOUG TpaTTE(IKOUS Aoyaplaopoug
mehareiag g ETaipiag.

‘OAa ta avwtépw éyypaga-oedopéva TnpolvTal a€ £yXapTn Kal NAEKTpoVIKA pop@r| atmd Tov YreBuvo Tou Tapgiou Xpnudrwy oTa avrioTolxa
apxeia Tou TprApaTog.

7.3.2. Xpnoiyotoinon XpPNHATOTIIOTWTIKWY HECWV TTEAATWV

H Etaipia éev mpofaivel o€ guvalayég xpnuaroddtnong TiTAwv OXETICOUEVEG UE XPNUATOTTIOTWTIKG PECa TToU KATéXel yia Aoyapiaoud
TIEAGTN OUTE XPNOIUOTIOIET e AAAO TPOTTO QUTA TA XPNHATOTTIOTWTIKA PEDQ, Y1 iD10 Aoyapiaapo 1 yia Aoyapiacpo GAou AT, EKTOG ev:

a) 0 TTEAATNG ExE1 BWOEI TIPONYOUPEVWG TN PNTHA TOU GUYKATABEDT yia TN XPNOILOTIOINGN TWV XPNUATOTTICTWTIKWY HEGWV HE GUYKEKPIPEVOUG
0poug, OTIwG amodeIKVUETAI PNTWE KAl YPOTITWS KAl EKTEAEITAI GUVAIVETIKG Péaw utroypa@ng i e 100d0vauo TpdTTo,

B) n Xxpnoiyomoinan TWV XPNHATOTIOTWTIKWY PECWV TOU €v Adyw TeAdTn TeplopileTal oToug OeGOPEVOUG OPOUG OTOUG OTIOIOUG
ouykararifetal o TEAATNG.

e kGBe TepiTITWAN, TPOTOU cuvAwel auvaAlayég xpnuaroddtang TitAwv, n ETaipia, Tapéxer aTov ev Adyw TeAdTn o€ oTaBepd péao Kai
o€ €U0eT0 Xpdvo, TTPOTOU XENaIHoTIoINBOUV Ta PEGT aUTA, CAQES, TTAPEIS Kal AKPIREIC TTANPOQOPIES YIal TIC UTTOXPEWTEIS Kal TIC EUBUVES
NG 600V aPopd T XPNCIUOTIOINGT AUTWY TWV XPNHATOTTIOTWTIKWY MECWY, TIEPIAAMBOVOLEVWY TwV pwV ETIOTPOPRAS TOUG, KABWG Kal yia
TOUG OXETIKOUG KIVOUVOUG.

Orav n Eraipia guvamel oupguwvieg yia cuvalayég xpnuaroddmang TiTAwv a€ oxEon e XPNUATOTIICTWTIKA PECO TTOU KaATéXOVTal YId
Aoyapiaopud TeAdtn o€ guloyik6 Aoyapiaopd Tou Tnpeital amd Tpito, 1 xpnoipotoiaouv pe GAAo TpATIo yia idlo Aoyapiaoud A yia
Aoyapiagud dAou TTeAGTN TNG ETTIXEIPNONG XPNUATOTTIOTWTIKA MEGT TIOU KATEXOVTAI OE TETOIO AOYOPIACHO, TIPETTEL, ETITTAOV TWV WG AVW
TTPoUTToBEéTEWY va TTANPOUVTal, pia TOUAGXIoTOV aTTd TIG aKOAoUBEG TTPOUTTOBETEIG:
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a) KGBe TTEAGTNG, TOU OTTOIOU TO XPNUOTOTTIOTWTIKA PETA KATEXOVTAI aTTO KOIVOU g€ GUAOYIKG Aoyapiaopo, TTpEmel va Exel dWael TNV
TTpoNyoUlEVN PNTH GUYKATABEDT) TOU

B) n Etaipia mpémel va diaBétel ouoTApaTa Kal eAEyxoug Tou va Slac@ahifouv OTI ¥pnaluotrololvial KAt autd Tov TpdTo povo
XPNUATOTTIOTWTIKG PECT TTOU AVAKOUV O€ TIEAATEG TTOU £X0UV OWAEI TV TIPONYOUEVN PNTH GUYKATABETT TOUG.

Ta apxeia g eTaipiag Tpémel va TepIAAPBAVOUV AETITOPEPN OTOIXEIa yia Tov TEAGTN Pe TIG 0dnyieg Tou oTroiou Xpnaipotoifenkav 1a
XPNUATOTIIOTWTIKA PéOA, KaBWG Kal Tov aplBud Twv XpnoiPoTIOIoUNEVWY XPNHATOTTIOTWTIKWY PEowv KABe TreAdrn Tou éxel dwael T
ouykaTdBear| Tou, £101 WaTE va kabiaTatal duvath N 0pBA KaTaAvour TUXOV {NUIWV.

H Etaipia AauBaver Ta kardMnAa péTpa yia v aTmoTpoTm un 5ouaiodotnuévng XpRong XPNUATOTTIOTWTIKWY PECWY TTEAATWV yia id1o
Aoyapiagud A yia Aoyapiaoué omoioudrimote GAAou TIpocwTToU, OTIWG:

a) n oUvoyn GUHQWVIWV PE TIEAGTEG OXETIKA PE Ta PETPA TTOU TIPETTE VO AnPOOUV g€ TTePITITWON TTOU 0 TEAATNG BEV EXEI APKETN
TPOBAEYN aTOV Aoyaplagpo Tou Katd Thv nuepopnvia diakavoviopol, 4TTwg Saveiop6g Twv avTioTolXwV TITAwv yia Aoyaplaopo
Tou eAATN A avaoTpo@n TnG Béong:

B) n ateviy mapakoAouBnan Tng TTpoPAeTTOpEVNG IKaVOTNTAG TNG ETAIPIOG Va TTAPAdWAEI TOUG TITAOUG KaTd TNV nuepounvia diakavoviguo
Kal n epapuoyr S10pBwTIKWY PETPWY O€ TIEPITITWON TToU auTd dev UTTopei va yivel kai

y) n oTevA TTapakoAoUBnan Kai Eykaipn aTraitan Twv un TapadoBéviwy TiTAwv TToU EKKPEPOUV KaTé TV nUEpoUnvia SlakavoviapuoU Kal
ETAL

H Etaipia d106¢ter €101kEG puBpiceIg yia dAoug Toug TTEAATES yia va SIaa@aideTal 6T 0 SAVEIOAATITNG TwV XPNUATOTTIOTWTIKWY MEC WV TOU
TeAGTN TTapEXEl TNV KOTAAANAN ao@aAeia kai 611 TapakoAouBei T auvexiouevn kataAMnAGTNTa TG v Adyw acgedAciag kar AapBavel Ta
amapaithTa PETpa yia va diatmnpnBei To UTTGAOITTO [e TNV agia Twv YETWY TwV TIEAATWV.

Otav xpnoigotmololvTal GUUQWViIES TTAPOXNS ao@aieiag We petaBifacn Tithou, n Etaipia AapBdver umoyn kard v egétaon, kai tnv
TEKUNPIWGON, TNG KATOMNAGTTOS TG XPAONS Twv CUHQWVIWV Trapoxig acedAciag ue petaBifaon TitAou, GAoug TOug TTAPAKATW
TTOPAYOVTEG:

a) KaTa OO0V UTTAPXE! HOVO pia TIOAU adUvaun oxEan PETASU TG UTToXpEWaNG Tou TIEAATN TTpog TV ETaipia kai Tng Xpriong Twv GUHQWVILY
Trapoxng ac@akelag pe peraBifaon Tithou, cupmepiAauBavopévou Tou katd mégov n mlavotnta €ubivng Tou TEAdTn TTPog TV ETaipia
eivar pikp f apeAntéa-

B) kard mOGOV TO UYWOG TWV KEQAAQIWY 1) TwV XPNHUOTOTTIOTWTIKWY PEGWY TOU TIEAGTN TIOU UTTOKEITAI € DIUEPEIC TUNPWViEG TTAPOXAS
ac@daAeiag pe petaBifaon TitAou umrepBaivel Katd TOAD TNV uTToXpéwan Tou TIEAATN, A €ival akOUn Kal aTepIOPIaTO av 0 TEAATNG EXEl
omoladnToTe uTToXpéwan TPog Tnv Etaipia kai

y) KaTd 600V Ta XPNUATOTTIOTWTIKG péoa A KEQAAIa GAwWY Twv TIEAATWY UTTOKEIVIAI O€ GUUQWVieS TTapoxng acpdAeiag ue petaBifaon
TiTAOU, XWpIig va AauBaveral umdyn roia utroxpéwan xel kaBe TEAGTNG TPog TV ETaipia.

e KGBe TEPITITWON 6TAV XPNCIUOTTOI0UVTAI CULQWVIES TTapoXG ao@aieiag e Yerapifaan TitAou, n Etaipia emonuaiver o€ emayyeAuarieg
mehdreg Kal emAéEIpoug avrioupBahhopévoug Toug KIvOUVOUG TTou aTroppEOouV Kal TO OTTOTEAETUA OTToIaadATIOTE GUp@QWYIag TTapoxig
aoedaAeiag pe PetaBifaon TiTAou yia Ta XpnuaTOTIOTWTIKA YEaa Kal Ta KE@AAQIa TOU TIEAGTN.

H Eraipia dev emimpémeTal va GUVATITEI CUUQWVIES TTAPOXAG XPNHOTOOIKOVOMIKAG AoPAAEIag We peTaBifaan TitAou pe 101WTeG TIEAGTES e
oKkoTd TNV KGAuwn TTapoucwv 1 PEAAOVTIKWY, U@IoTAUEVWY, EEapTWHEVWY aTTd aBéBala TEPITTATIKA ) AVAUEVOUEVWY UTTOXPEWTEWY
TIEAQTWV.

Emaonuaiverar 611 n Etaipia diamnpei 10 dikaiwpa va oup@wvei Tepiopiauévn TANpo@opnan OXeTIKG ue T @UAaln XpnHOTOTTIOTWTIKWY
HEOWV 1) Ke@aAaiwv TTEAQTWY pE TOuG EMIAEEINOUG QVTIGUMBAAOEVOUG.

ENIKOINQNIA
8.1 Tpomog kal Y\wooa EMIKOIVWVIAG e Tov EAATN

H Eraipia, éxel Tnv utroxpéwarn, agol TPOEIBOTIOINTEI TTPONYOUUEVWG TOV TTIEAATN, VO KATaypAgel (UayvnTOQwvei) TN guvopiAia atny
TIEQITITWON TTOU N evioAf divetal TnAeQwVIKWG, 6tav agopd cuvalayég yia idio Aoyapiaouéd A oo TAQicIo TapoxAg ETEVOUTIKWY
utmpeaiwv Awng — diaBiBaang f/kar ekTEAEONG EVIOAWV TIEAGTWV.

2116 eV Adyw TNAEQVIKEG GUVOUINIEG KOl NAEKTPOVIKY ETTIKOIVWVia TTEpIAauBAvovTal Kal o OKOAOUBEG:

ZuvopINieg i emiKoIvwvia pe TIEAATN, 1 JE TTPOCWTTO TTOU EVEPYET €K PEPOUG TOU TTEAATN TTOU OXETICOVTaI PE CUPQWVIA, WOTE N ETTIXEIPNON
Va TIPOCQEPE! Jia €K Twv ouvagwv utnpeciwv (Aqyng — diaBifaong A/kar ekTéAeans evioAwv TrEAQTWV), €iTe WG DIAXEIPIOTAS EiTE WG
HETACWV.

ZuvopIAieg A emkolvwvia pe kGBe Ao Tpdowrro, Tou oxeTifovtal pe dlevépyeia ouvaAaywy yia idlo Aoyapiaoud kail Tnv Tapoxr
UTTNPETIWV KaT €KTEAETT €VIOAWV TrEAQTWY, oI OTToieg auvdéovial pe Tn Afun, OlaBiBaon Kai ekTEAEGN Twv EVIOAWV TEAATWV.
MepihapPavetar n amooTtoAd eviohig o€ broker A n 6éan evioAdS yia ekTéAean, GuvOpIAIEG ) ETTIKOIVWVIa TTOU OXETICETAI PE TO XEIPIOWO piag
€VTOAS (TrepIAapBavopévng TG TTPowBnang f amodoxng Twv GUVAAAAYWY).
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H id1a TTpaKTIKA KaTaypa@ng TG EVIOANG PETA aTmd TponyoUuevn €150TT0iNCN Tou TEAATN akoAouBEiTal Kal aTnv TTEPITITWAN TTOU N EVIOAR
OiveTal péow NAEKTPOVIKAG TTAATQOPMAG ) I0TOTEAIdaG. ETnV TepiTTWaN KATd TNV omoia n evioAn 600&i apyikd mpoopikd. ETnV
mEPITTWON TOU €vioAn SobBei dia {wong, karaypd@ovTal N nUEPOUNVia Kol wpa Twv ouvedpidocwv, n Tomobecio Twv
OUVEBPIAOEWY, 1) TAUTOTNTA TWV GUUHETEXOVTWYV KOI O CUVTOVIOTAS TWV OUVESPIAOEWY.

Karémiv aimparég Tou eAdT, avtiypago Tng Kataypanig Twv GUVOMIAIWY Kal ETTIKOIVWVIaG e Tov TTEAGTN cival diaBéaipo. InueiwveTal
OTI N KaTaypar) Twv CUVOUINIWY Tou TIEAATN YiveTal yia Ty TTpoaTacia Twv cUp@epdvTwy Tou. Q¢ ek ToUTOU, O TIEAATNG aTT TNV TAEUPA
TOU TTPETTEI VA NV aTro@elyel, aAAG avTIBETA va EMIDIWKEI TNV KATAYPAPH TwV GUVOUIAILV KOl TNG EV YEVEI ETTIKOIVWVIAG TOU HIE TO TIPOCWTTIKG
¢ ETaipiag mou guvdéetal pe Tnv TTapox1| ETTEVOUTIKWY UTINPETIWV KAl VA PNV ETTIKOIVWVET pe TV ETaipia oto TAaiolo péow dialhou f pe
TPOTIO ETMIKOIVWVIaG e TNV ETaipia, Tou o TeAdTNG yvwpiler 41 Gev EMITPETTOUV TV KATAYPARK TNG OXETIKAG ETTIKOIVWVIAG.

8.2 Aiayeipion Noapamévwy MeAatwv

H Etaipia oupewva pe Tnv pofAemduevn atov Ecwrepikd Kavoviopo Aciroupyiag g, diadikagia e¢taong Tapamovwy, UTopEi
va xelpiCeTal Gueaa TEPITITWOEIG UTTOBOAAG TTapatnpigewy Kal TTapatmovwy amé U@IaTAPEVOUS i duvNTIKOUG TIEAATEG TNG, AVOPOPIKA HE
BépaTa ou oXeTICovTal WE TIG TTAPEXOMEVEG O€ aUTOUG KUPIES KAl TIOPETTOHEVES ETTEVOUTIKEG UTTNpeTieg. H Etaipia €xel avaBéael yia Tov
okoté auté aTo TuAua E¢utnpémaong MeAatwv aut Tnv appodioTnTa.

O1 NeAdreg A duvnikoi Mehdreg TG ETaipiag, duvavral va urofaAouv 1o Trapdmmova Toug Xwpis Xpéwan, TNAEQWVIKWG 1 YYPAQWS HETW
Tayudpopeiou, eag, nAekTpovikoU Taxudpopeiou A pEow 16iag ETAPAS HE TO TIPOCWTTIKG TNG ETAIPEING, LE TAUTOXPOVN £yypagn KaTaypaor
TOU TTOPaTTOVOU aTNV TEAEUTAIO TEPITITWOT. Z€ TIEPITITWAT TNAEQWVIKAG UTTOBOAAG TTapaTrévou, o MeAdTng kateuBlveTal aTmd To TNAEPWVIKG
kévtpo ato TpAua Egutmpémang MeAatwy.

To Turua E§utmpétnong MeAatwy eival appddio va raparauBaver Ta TpofarAdpeva TapaTmova Kai TIG eV YEVEI AITIAOEIG Twv MeAaTwy:
a) TNAeQWVIKWG aTo TnA.emKovwviag: 213 0998100

B) nAekTpovikwg otnv nAekTpovikr dielBuvan: info@depolasaxe.qr

Y) eyypaewg atnv taxudpouikr d/van: Xp. Aadd ap.1, 10581 ABrva.

EidikéTepa o YmeuBuvog Tou TurAuarog, avetaptrATwg Tng HeBAdoU UTTOBOARAS TWY TTAPATNPAGEWY KAl TIAPATIOVWY €K MEPOUG TWV TTEAQTWY,
Ba egeTaoel auToteAwg TNV UTTOBEDT Kal Ba aTravTACE! TTPOPOPIKWG 1 £YYPAPWS avaldywg Tng BaputnTag Tou efetaddpevou BEpaTog, evidg
€Uhoyou xpovikoU diaoThuarog amod T Ayn (oUuewva pe Tnv TpoPAemopevn otov Ecwrepikd Kavoviopod Acitoupyiag Siadikaaia) atnv
yhwaaa emikovwviag Tou TEAGTn pe TV ETaipia kat@ Ty Tapoxn 0€ autov Twv KUPIWV KAl TTAPETTOUEVWY ETTEVOUTIKWV UTTNPECIWY TNG.

Téhog o1 MeAareg 1) duvnTikoi MeAdreg Tng Etaipiag umopouv va ameuBivovtal Kai g€ eVAAAAKTIKOUG Qopeig eTiAuang diagopwv OTTwg:
a) Z1ov MegohaBnth Tpamedikwv-Emevautikiwv YTmpeaiwy,

006¢ Maooahiag 1, 106 80 ABrva, TnA.210-3376700, e-mail: info@hobis.gr

l

B) Zrov Zuvriyopo Tou Karavahwtr, A. AAe§avdpag 144, 114 71, ABrva, TnA: 210-6460862, e-mail: grammateia@synigoroskatanaloti.gr.

KOZTH KAI XPEQZEIZ
Evnuépwan Tou MeAdmn yia k6GTOG Kal XPEWTEIG:

H Eraipia yvwaTtotolei atov MeAdm 10 guvolikd TT00d Twv TTpopnBEiwy Kal XPEWOEWY Kal Tou KOGTOUG Kal Twv emMBapivoswy TTou
Bapuvouv Tov MeAdm kai amoppéouv amd kaBe auvallayn Trou exTeAei n etaipia yia Aoyapiacué Tou MeAdmn 1000 €K Twv TTPOTEPWY 600
kai g€ emaia BAon amoAoyIoTIKA. ZE TTEPITITWGN TIOU TO TTPAYUATIKG KOOTOG Oev eival d1abéaiuo ek Twv TTPOTEPWY N eTaipia dUvaTal va
oTnPidel TNV evnuEPWan TG O€ EUAOYEG EKTIPATEIG.

9.1 Mepiexouevo evnuépwong
270V TIEAATN TTOPEXETAI WG EVNUEPWAN:

a) To guvohikd KGaTOG Kal emMBapivaEwy TTou Xpewvovial améd Ty Etaipia i amd dAAa pépn, otnv Tepimmwan ou o MeAdTng Exel
TopoTEPPOEi € QUTA, yia TV ETTEVOUTIKA UTTNPETia (TIG ETTEVOUTIKEG UTINPETTEG) KA/ TTAPETTOUEVEG UTINPETTEG TIAPEXOUEVEG GTOV TIEAATH.
Orav n Etaipia mporeivel A S1a8étel atov MeAdtn utnpeaieg Tou Tapéxovtal ammd GAAn etaipia, aBpoiel Ta kAT Kal TIS eMBAPUVTEIS TwV
UTINPECIWV TNG ME TA KOOTN Kal TIG EMBAPUVOEIS TwV UTINPECIWV TTou Trapéxovtal amd Tnv aMn etaipia. Or TANPWUES TPITwY pEPWY
EIOTTIPATTONEVEG OTTO ETAIPIEG ETTEVOUCEWV OE OXEON HE TNV ETTEVBUTIKN UTIMPETIA TTOU TTOPEXETAI O€ TIEAATN avagépovTal XwpIoTd Kal Ta
OUVOAIKA KOOTN Kal TIRapUVAEIS TTPOaTiBEVTal Kal EKPPACoVTal WG XPNHATIKO TT0a0 Kl WG TT000aTO.

B) To ouvoAikd kdaTOG Kl EMIBOAPUVOEIS TTOU OXETICOVTAI E TNV KATAGKEUN KOl SICXEIPION TWV XPNUATOTTIOTWTIKWY PECWY, WG GBpoIoua.
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y) Ze TIEQITITWON TIOU OTIOIOdNTIOTE WEPOG TOU OUVOAIKOU KOOTOug kai emBaplvoswv Tpémel va KataBAnbei oe §Evo vouiopa n
avTITTPOCOWTTEVEI TTOOO EKPPATUEVO TE EEvo vopIoua, TTapEXETal EVDEIEN TOU OYETIKOU VOUioHaTOG Kai 10XU0UOES ITOTIUIEG Kal KOOTN
HETOTPOTTAG.

d) Amreikavian Tou aBpolaTikoU aToTeAETUATOG TOU KOaTOUG £TTi TNG ATTGB0aNG KATA TNV TIAPOXT ETTEVOUTIKWY UTTNPETIWV.
O MeAang dikaioUTal va {nTAoel avaAuTIKOTEPN EVNUEPWAT KATOTTIV QITAUATOS TOU
9.2 Ek Twv mpoTépwy TANPOYOPNGT VIO TO KOOTOG TWV XPNHOTOTIICTWTIKWY HETWV
H wg avw TAnpo@dpnan utd B) mapéxetal Tov MeAATN €K Twv TPOTEPWV OTIG AKOAOUBEG TIEPITITWOEIG:
a) otav n Etaipia mporeiver 1 d1aBETel XpnuATOTOTWTIKG péCa O€ TEAATEG

B) 6tav n Etaipia mpémer va mapéxel otov Mehdrn BEM OZEKA 1 éyypaga Bacikwv TANPOQOPIWY yia ETTEVOUTEG TTOU a@opolv
OUOKEUOOEVD ETTEVOUTIKG TTPOIOVTa yIa 181WTEG ETTEVOUTEG Kl eMEVOUTIKG Trpoidvta Bacifopeva ot aopahion (PRIIP) éoov agopd ta
OXETIKA XPNUOTOTTIOTWTIKA PETT, CUNQWYA LE TV OIKEID EVWAOIAKK VoLoBeaia.

9.3 Mepiodikn TAnpo@opNnON

H Etaipia mapéxel emiong eTiaia mAnpo@opnan yia 6Aa Ta KOOTN Kal EMBAPUVAEIG TTOU OXETICOVTAI LE T XPNUATOTTIOTWTIKA PETT KAl TIG
ETTEVOUTIKEG ) TIOPETTOPEVEG UTTNPETIEG OE TEPITITWAT TTOU £xel TTpOTEivel 1} DI0BETEI TA XPNUATOTTIOTWTIKA PETT i £XEI TTAPACXEI OTOV
mieA@Tn T0 Bacikd Eyypaeo TANPOPOPIWV i TO £yypa®o Bacikwy TTANPOPOPIWY Yia TTEVOUTEG Kal diaTnpei 1 diatnpouae aTabepr axéan e
Tov [NeAaTn aTn didipkeia Tou €roug. H avwtépw TANpo@dpnan Baciletal gTo TpaypaTIKG KOGTOG Kal TTAapEXETAI O€ e§atopikeupévn Baon. H
Eraipia pmopei katd  diakpiikh TG euxépeia va Tapéxel aTov MeAaTn v wg vw ouvoliki TTANPO@OPNGN OXETIKA WE T KOOTN KAl TIG
eMBapUVOEIG TV ETTEVOUTIKWY UTTNPETIWY KAl TWV XPNUATOTTIOTWTIKWY O€ GUVBUACHO PE TIG UQIOTAWEVES TIEPIODIKEG EKBETEIS TTOU TTOPEXEI
oTov [MeAdm.

ANTINAPOXEZ

10.1 Emrevdutikég Ymnpeoieg wAnv diayeipiong kar ave{apTnTwy EmEVEUTIKWY GUPBOUAWY

210 TAQIOIO TNG TTAPOXNAG ETEVOUTIKWY KaI TTOPETTOPEVWY UTTNPECIWY ANV TNG SIaXEipIong XapToQUAaKioU Kal Twv avegapTnTwy
€TEVOUTIKWY CUUBOUAWY , N eTaipia pTropei va kataBAMel A va el0TTpaTTel apoIBEG A TTpounBeieg, va Trapéxel fi va AdBer pn xpnuarikd
0p¢AN ae/amo TpiTo.

H giomrpagn f kataBoAn autwy Twv apoiBwy, TTPOUNBEIwWY f Pn-XPNUATIKWY 0PEAWY £iTe apopd TapacyeBeioa uTMpeaia, eite aTOXEUEI OTN
BeATiwan NG TOIGTNTAG TG UTINPETIAg TTOU TTIPOTQEPETal aTov TrEAATn. EvdeikTikG, n Etaipia umopei va katafarher A va eiompdrTel
QVTITIAPOXES OTTO TPITOUG WOTE VAL

e pegohafei yia T diaBifacn Twv evIoAwv TTEAATWV TNG O€ TPITOUG

e TIAPEXEI OTOUG TIEAGTEG TNG EVIUTIEG AVAPOPEG QVTI AUTEG v TIPOCOPEPOVTAI OTOUG TIEAATEG AT TNV €TaIpEia (TPiTo) TIoU Trapéxe!l TO
TIPOIGV TIPOKEILEVOU Va ETTITEUXOET EAayIOTOTIOINGN TOU GUVOAIKOU KOGTOUG TNG CUVAAAQYNG.

e TIApPEXEl OTOUG TIEAATEG TNG ETITTAEOV AVAQOPEG TUYKPITIKA JE QUTEG TIOU aTTaToUvVTal aTTd T vopobeaia.
e TIOPEXEI OTOUG TIEAGTEG TNG TTANPOPOPIES TXETIKA e Ta XOpTOQUAGKIA Toug, o€ ad hoc Baan.

e yia Adyoug oUaTaong TEAAT.

10.2 Aiayeipion XapTo@uAakiou Kol Tapoxn aveSapTnTwy £mEVOUTIKWY GUHBOUAWY

ZTnv TEPITITWaN TG SIaXEipIoNg XapToQUAaKiou kai Twv avegaptnTwy emevOUTIKWY aupBoulwy n Etaipia dev amodéxetar oute TTapakparei
n id10 apoIBE, TTPOABEIES 1) GAAD XPNMATIKA 1) Un XenHaTika o@EAn Tou TuxGv kataBaAlovTal ) Tapéxovral aTtnv Etaipia amé Tpito f) amo
TPOOWTTO TTOU EVEPYET yIa Aoyaplaoud Tpitou o€ axEan Pe TIG utipeaieg Tou Trapéxovral amd Ty Etaipia atov MeAdm.

Omoieadnmote apoiBég, Tpounbeies f GAAa xpnuatika o@éAn TTou Tuxdv kataBalovtar ) mapéxoviar oty Etaipia amd 1pito fi amo
TPOCWTTIO TTOU eVePYEi YIa AOyapIaopo TpiTou o€ axXEQN e TIC UTTNPETIES TTOU TTapéXovTal Ao Tnv mixeipnan atov MeAam, n etaipia Ta
peTa@épel kal petapifader €€ ohokArpou atov MeAdm 1o ouvtoudTepo duvarod perd v TapakaBn. Ao Ta avwtépw e&aipouvTal HOTOVOG
OnUaaciag un xpnUaTiKa o@éAN, Ta oTroia HTTopoUV va evioxUaouv TV ToIdTNTa TG UTIEETiag TTou Trapéxetal atov MeAdTn kai eival edAoya
kal avaloyika kai Tétolag KAiJaKag kal @Uong, woTe va unv utropei va KpiBei 611 eumodifouv T ouppodpewaon tng Etaipiag pe my
uTToXPEWOT TNG VA UTINPETE WE Tov KaAUTEPO TPOTTO To CUPPEPOVTA Tou MeAdn. H Etaipia yvwaTotmolei ca@wg Kai e yevikd TpOTIo YETw
NG TOAITIKAG QVTITTAPOXWY EK TwV TTPOTEPWV aTov MeAGTN TETOI ATOOVOG ONPATIAg Un XPNUATIKA OQEAN TTOU TUXOV AapBAVEL.

10.3 MoAiTiki AvTiTrapoxwv

H Etaipia éxer avamtiéel kai tpei MoAimikr Avtimrapoywy n otroia gival SI0BETIUN KATOTTIV OXETIKOU aITpaTog Tou TreAdT Mepaitépw
TANPOQOPiES TXETIKA HE TN QUAT, TO TTOGS A TN PEBOSO UTTOAOYIGHOU AUTWY TwV AUOIBWV/TTEOUNBEILY 1 GAAWY LN XPNUATIKWY OPEAWV TTOU
EVOEXOPEVWG UPioTaVTAI OTO TTAQIGIO TTAPOXAG ETEVOUTIKWY KOl TIAPETIOUEVWY UTINPETIWY, avagépovTal aTnv MoNmikA auth. Kardmv
aimpaTog Tou TEAGTN N ETaipia rapéxel mepaitépw TANPOPOPIES OXETIKA e TIG EIGTIPATTOMEVES KATABAAAGWEVES QVTITIAPOXEG.
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11. NOAITIKH ENTONIZMOY KAI AIAXEIPIZHZ 2YTKPOYZEQZ YMOEPONTQN

H Etaipia éxer diapopewat MoAimikr Eviomopuou kai Aiaxeipiong Zuykpouoewv Zupgepoviwy («n MoAITki»), aTo mAaioio Tng omoiag
AapBavel, aTo PETPo Tou £QIKTOU, KGBE EUAOYO PETPO yIa TNV AvayvWPIoN Kal a) TNV aTTOQUYT EVOEXOPEVWY GUYKPOUTEWY CUPPEPOVTWY,
kabwg kai B) TNV £TAUGN UPICTAPEVWV CUYKPOUTEWY CUHPEPOVTWV UETALU

i) agevog TG Etaipiag, Twv KaAUTITOPEVWY TIPOCWTTWY UTIO TV évvola Tou dpBpou 2 Trapdypagog 1 g utr apibud 2/452/1.11.2007
amégeacng Tng Emrpotmg Kepahaiayopdg («KaAutrmopeva MpdowTan), A Twv TPoowTwy TTou auvdéovTal dueaa 1 éuueaa ue v Etaipia
e axéan eAéyxou (TT.x. Buyarpikr r) Buyarpikég Twv BuyaTpIKwy TNG) Kai, ageTEPOU, Twv MeAaTwv TG Kal

ii) eAaTwv TG ETaupiag — ugiaTapévwy fi duvnTIKWY — PETAGU TOUG.

H ETaipia evnuepwvel e 1o Tapov GUVOTITIKWG Toug MeAdTeg wg Tpog TV MoAITiki TTou akoAouBei yia Tov eviomapo kai T diaxeipian Twy
OUYKPOUTEWY GUHPEPBVTWY OTO TTAQITIO TNG TTAPOXAG ETTEVOUTIKWY ) TIOPETTOUEVWY UTINPETIWV.

11.1. ‘Extaon epappoyng Tng MoAITikAg.

H Etaipia epappdlel v MoAiTikA TG oTig axéaelg TG e 6Aoug Toug MeAATEG TG, GTOUG OTTOIOUG TIAPEXE! ETTEVOUTIKEG ) TIOPETTOPEVEG
UTTNPETIES.

11.2. Eviomiop6g mepImTwoswyv mBavAg OuyKpoUoEwS CUPPEPOVTWV.

ZUyKpouan CUPPEPSVTWY PTTOPE] VO avaKUWE! wg TTPOG OTTOIAdATTOTE TTapexduevn amd thv ETaipia emevouTIkA fi TTapeTTopEvn UTNpEaia.
I'la 70 OKOTT6 TOU EVTOTIIGUOU TUXOV AVAPUOKEVWY TUYKPOUTEWY TUUPEPOVTWY, OI OTTOIEG EVOEXETAI VAl dNUIOUPYHTOUV 0UCIAaTIKS KivOuvo
(nuiag Twv TeAatwy TG Etaipiag kard v mapoxr| o’ autols ETTEVBUTIKWY A TIOPETTOEVWY UTINPETIWY, N ETaipia éxel Beaioel diadikagieg,
TrpoKeIpévou va egakpifwvel av n idia f Kahutrtopevo Mpdowto (10iwg Sieubuvtég, ateAéxn kai urdAAnAol ng Etaipiag) Bpiokerta, eite
OXETIKA pe TV €kBacn Tng utmpeaiag eite amd omoladrTmoTe AAAN amoyn, o€ Wia amod TIg akdAouBeg kataoTAaelg, TTou TrapariBevral
EVOEIKTIKA:

a) H Eraipia i Ta KaAutmépeva Mpdowta eivar mlavov va ammokopicouv 0IKovouiko 6geAog 1) TTAeovéKTna €1 BApog Tou MeAdm (Tr.x.
orav Kahutrrépeva Mpoowa mou kataptifouv guvahhayég yia idio Aoyapiaoud mpowbolv Tpwra SIKEG TOUG EVIOAEG 1 ekTeAOUV UTIO
EUVOIKOTEPOUG BpOUG TIG OIKEG TOUG €VTOMEG OE OXEOn PE TIG EvIONEG Tou MMehdmn f 6tav Kahummépeva Mpéowta, evOEXETAI Va
Xpnolyotoiaouy £mevauTIKY €peuva iy av@Auan Tou dieCayetal amo 1o avtiaToixo TuAua TG Etaipiag, mpotou akdun autr Koivotroinei
oToug MeAareg ¢ ETaipiag).

B) H Etaipia i Ta KaAutmépeva Mpdowta givar mBavd va €xouv avrifeta auugépovta amod ekeiva Tou MeAdTn wg mpog Tv ékBaan
ouvahayng (.. étav Kahutrropeva Mpdowta dievepyolv TPAEEIS yia idio Aoyapiaopd eTTi XpnuaTOTIIOTWTIKWY PEGWY TTOU aTToTeAoUV
avTikeiyevo ouvahhaywv Tou MeAdn A pe Tapdywya XpnUaToToTWTIKA péCa Ta oTroia guvdEovTal he autd) 1 civar mlavo va £xouv wg
TTPOG TNV £KPaCN Twv ETEVOUTIKWY UTTNPETIWV Afyng, diaBifaang, ekTEAeaNg EVIOAWY, TTAPOXNS ETTEVOUTIKWY GUHBOUAWY TTOU TTapéxETal
aTov MeAdrn, dlagopeTika oupeEpovTa amo ekeiva Tou MeAdmn (1r.x. tav Kahuttdpevo MpdowTo £xel Ue 010VONTIOTE TPOTIO CUUPEPOV OE
gTaipia kal Tapakivei Tov MeAaTn va paypaTotolei GUVAAAYES OTIG HETOXEG TNG ETAIRIAG AUTAG).

y) H Eraipia A Ta KaAutrrépeva Mpdowta éxouv oikovopikd i dAAa Kivitpa va euvorigouv Ta oup@épovTa GAAwY TTeAatwv o€ BApog Twv
OUP@EPSVTWY Tou TMeAdTn KaTG TNV TTAPOXN TWY ETEVUTIKWY UTIPETIwWV Afwng, diaBiBacong, ektéAeang evioAwy, TTAPOXAG ETTEVOUTIKWY
ouppouAwv (Tr.x. 6Tav N ETaipia AsImoupywvTag wg oUaTNUATIKOG ECWTEPIKOTIOINTAG avTITTPOowTTEUEl Tov MEAATN Kal ouyxpdvwg evepyei
w¢ avTITpoowog dANou TTeAdTn yia Tig idig ouvalhayég A 6Tav n Etaipia ekteAei evioAég —£aTw kar avTiBeTeg peTatl Toug — yia Aoyapiaoud
OI0QOPETIKWY TTEAQTWV).

0) H Eraipia aokei mv idia emiyeipnuatikh dpacTnpidtnta pe Tov MeAam.

€) H Etaipia i) Ta KaAutrrépeva Mpdowta AauBavouy r 8a AdBouv amé Tpdowro diagopeTikd amd tov MeAdm avrimrapoyri oxeTfopevn ye
Trapexouevn atov MeAdTn utnpeaia, auviaoTduevn o€ xpruara, ayabd r utmpeaieg, emmpoadéTwg Tng ouvriBoug TTpopRBeiag f apoifAg
yid TNV TTOPOXH TNG UTTNPETIAg auTig.

11.3. Tevika pétpa kai dladIkagicg yia TRV TPOANYN Kal AVTILETWITION KATOOTACEWY CUYKPOUCEWS CULPEPOVTWV
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["a TV TPOANWN Kal QVTIMETWTTION KOTAOTACEWY GUYKPOUCEWS CUHPEPGVTWY, 01 OTTOiEG dUvaVTal VO avoKUWouv aTo TTAAiCI0 TG TTApoxK|G
ETTEVOUTIKWV 1} TTapETTOpEVWY UTINPETIWY, N ETaipia Aappaver Ta amapaithta opyavwTiKa Kai dIoIKnTIKA PéTpa — AapBavovtag utmdyn 1o
péyeBog Tng, Tov TUTIO TG oUYKpPoUanG, TNV KAIJaKa Kal TTOAUTTAOKOTNTA TwV ETTIXEIPNPATIKWY TG dPATTNPIOTATWY — TIPOKEIUEVOU T
Kahutrtépeva MpoowTa TToU CUPLETEXOUV O€ BIAPOPES ETTIXEIPNMATIKEG dPACTNPIOTNTEG, OI OTTOIEG EVEXOUV, GUVICTOUV I eVOEXETAI Va
TIPOKOAEGOUV GUYKPOUGT GUUPEPOVTWY, VA AOKOUV TIC paaTNPIOTNTEG AUTEG QVETTNPEACTA OE OXEON WE TIG EPYATIES Twv UTTOAOITTWY
THNudTwy TG ETaupiag.

Tétoia Pétpa eivai, EVOEIKTIKWG, TA EEAC:

a) MpdBAewn kai epappoyn diadIkaciwy yia Tnv amo@uyn f Tov éAeyxo Tng aviaAAayns mAnpo@opiwy petatl Twv KaAumrouevwy
[MPOCWTTWY TTOU GUUMETEXOUV OTNV TTOPOXI UTTNPETIWY OToug TreAdTeg NG ETaipiag, 6tav n aviaAAayn autwy Twv TTANPOQOpIwY eVAEXETAI
va eival emnAuia yia Ta cup@épovta eharwy. Mpog v kareuBuvan auth, n Etaipia €xel uioBethoel Siadikaaieg

i) Zivikwv Teigwv (Chinese Walls), oUTwg woTe va emTuyxAvetal o diaxwpiouds Twv eTUEPOUS AciToupyiwv TnG ETaipiag o autoteAr
TUAMATA Kal 0 diaxwpIoUOG ToU TIPOCWTTIKOU TIoU OVAKEI € KABE TUAKA.

ii) EktéAeang evioAwv TreAaTwv pe Baan  xpoviki aeipd mepiEAeuang Toug ag yvwan g Etaipiag (in due turn).

iii) MvwaTotoinong IGIKWY (EKTOKTWY KOl PEUOVWUEVWY) TIEPITITWOEWY KATOOTACEWY OUYKPOUOEWS GUHQPEPOVTWY OF EUTTAEKOMEVOUG
TIEAQTEC.

iv) Alayeipiong KaTaoTATEWY QVATIOTPETITNG GUYKPOUONG CUUPEPOVTWY OE EIDIKEG (LEUOVWHEVES) TIEQITITWOEIG.

B) Evromopog meprmmwoewy Tautdxpovng f diadoxikAg ouppeToxng evog KaAutmopevou Mpoowtou atnv Trapoy dIaQopeETIKWY
EMEVOUTIKWY 1 TTPETTOUEVWY UTIMPECIWV a€ TeAdTeg TG ETaupiag, 6tav pia tétoia ouppetoxr evoéxetal va amofei emAuia yia ta
oup@épovTa Twv MeAatwy. OEaTmion dIadIKATIWY EAEYXOU Kal KOVOVWY GUPTIEPIPOPAS VIO TNV TIPOANYN KOl QVTILETWTTION OUYKPOUTEWY
OUHQEPOVTWV.

y) Aoknon xwpIoThg emotrieiag emmi Twv KaAuTropevwy Mpoowtwy, Ta oTroia aTo TAAICI0 Twv KaBNKOVTWY TOUG EVOEXETAI VO TIAPEXOUV
UTINPETIEG O TIEAATEG TTOU £XOUV 1 EKTTPOCWTTOUV GUHPEPOVTA AVTIKPOUOKEVA JETAEU TOUG F) GUYKPOUGpEVa LE ekeiva Tng ETaipiag.

0) @éoman kavevwy yia Tn SIEVEPYEIQ TIPOCWTTIKWY GUVAAAAYWV Twv KaAUTITOPEVWY TIPOCWTTWY G€ XPNUATOTTIOTWTIKA PETQ Kal EAEYX0G
TWV GUVAANQYWY QUTWV.

€) O¢oTmian YETPWV yIa TV TTPOANWN KAl TV QVTILETWTTION TIEQITITWOEWY OTIG OTT0IEG TIPOCWTTO ACKE VAPHOTTN £TIppon g€ KaAuTmopevo
MpdowTTo WG TTPOG TV TTAPOXA ETTEVOUTIKWY I TIAPETTOUEVWY UTINPETIWY OToV MeAdT.

11.4. Thpnon exep00eiag — ZupPOPPWON TOU TTPOCWTIKOU TG ETaipiag.

To mpoowTTiK6 Tng ETaipiag 1o omoio éxel mpdaBaan ag TTpovopiaké TAnpo®opieg kard Tnv évvola Tou pBpou 6 Tou v. 3340/20 A T0 oTT0i0
QTTOKTA GANEG EPTTIOTEUTIKEG TTANPOQOPIEG, TI.X. OXETICOUEVEG WE TTEAATEG ) pe ouvalhayég Tehatwy, xelpicetal TIG TTANpPo@opieg auTéG
OUMQWVA E TO VOO KOl TNPET TO ATTOPENTO TWV OXETIKWY TTANPOQPOPIWY, OTIOU auTO EMITACCETAI OTTO TO VOO, OETUEUOUEVO ATt TV
emayyeAUaTIKA exeuUBela. To Tpoowikd TG ETaipiag umokeital e ouveyn kaBodiynon Kai ektraideucn wg mpog Tnv MoAiTikA e Etaipiag
ka1 agloAoyEITaI WG TTPOG T GUPPGPPWOT) TOU TTPOG aUTH.

11.5. Npoowmikég ouvaAlayég.

Q¢ Tpog Tov evIoTIaNG Kai TN O1EUBETNCN TwWV CUYKPOUTEWY CUUQPEPOVTWY WETaU Twv KahuTrTopévwy Mpoawtwy Kai Twv MeAatwv g
Etaipiag, 070 TAQiG10 TwV TPOCWTTIKWY GUVAAAQYWY Twv TTpWTwV, N ETaipia AapBavel ta avaykaia YErpa waTe va ammoTpETel T OlEvEpyEla
OUVAAQYWY TWV TTPOCWTTWY QUTWYV OTIG TIEPITITWAOEIS TIOU aTrayopeUovTal gUp@wva e TV I0XUouca vouoBeaia.

11.6. Mapoyxn mpo6adeTwV TTANPOPOPIWV.

O Mehdrng dikaloUtal va {nhoel amd v Etaipia mpoabereg TANpogopieg o€ axéan pe TIG SIOIKNTIKES Kal 0pyavwTIKES dIadIKagieg TTou
£xel vioBetioel n Etaipia yia v pdAnyn kai €MAUGT Twv OUYKPOUCEWY GUPQPEPOVTWY. XXETIKWG, O MeAaTng Ba ameuBlveral aTov
ekaoTote YTeUBuvo KavovioTIKAG ZUupHopewaong.

H Etaipia mAnpogopei axeTikwg Tov MeAamn, duvapevn va apvnbei Tn xoprynaon ENTTICTEUTIKWY, KaT €UAoyN Kpian TG, TTANPOYOPIWY, TT.X.
€POOOV N XopAYNon Toug Ba ptropoUoe va BECEl O€ KivOUVO EUTTIOTEUTIKEG ETTAYYEAUQTIKEG KaI ETTIXEIPNHOTIKAG QUOEWS TTANPOPOPIES WG
Tpog Tnv Etaipia.
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12.

11.7. EQappoyf Tng TOAITIKNG - EmavegéTaan.

H Etaipia eAéyxer Tnv eapuoyn g MoAITIKAG, oupgwva pe Ta opifopeva otov Eowtepikd Kavovioud g kai 6etdlel mepiodika Kal
omwadATIoTE ATTag £TNCIWG TNV aToTEAETATIKOTNTA Twv puBPicewv TG MoAITIKAG TTou €xel BeaTTioel.

11.8. TRpnon apxeiou GUYKPOUTEWG GULPEPOVTWV.

8.1. H Eraipia tpei apyeio 10 omoio evnuepwvel ava TOKTA XPOVIKA dIACTANATA yia KABe €TTeVOUTIKY A TTAPETTOPEVN UTIMPETia 1
dpacTnpidtnra Tou acknBnke amé v Etaipia fj yia Aoyapiaouo g Kai (a) wg Tpog Ty oTToia £XEI TIPOKUWEI GUYKPOUGT) GUHPEPOVTWY,
TTOU CuveTTayeTal ouaiwdn kivduvo Cnuiag Twv ouueepdviwy evog  TepioaoTepwy Medatwv 1y (B) otnv mepimmwan ouveyifopevng
uTTnpeaiag R dpaaTnPIGTNTAG, WS TTPOG TNV OTToIx EVOEXETAI VA TTPOKUWEI GUYKPOUGT CUUQEPOVTWY.

8.2. H Etaupia tnpei apxeio twv mpoowmikwv ouvalAaywy Twv KaAutmopévwy Mpoowwy.

MOAITIKH EKTEAEZHZ ENTOAQN

12.1. NopoBetik6 MAaioio

1.1. Z10 mAaiaio Tou v. 3606/2007 yia TIg ayopég XpnHATOTTIOTWTIKWY YETwy, N ETaipia AauBdvel Ta amapaitnTa péTpa WaTe va ETTITUYXAVEI
yia Toug lMeAaTeg TG, 1IB1WTEG Kal eTayyeAuaTieg, To0 KOAUTEPO SuvaTd ATTOTEAEGUA KATA TWV XEIPIOUS TWV «EVIOAWV» TIPOG KATAPTION
ouvalaywy yia Aoyapiagpd Toug, Katd Tnv Tapoxr 0° autoUg Twv ETTEVOUTIKWY UTINPETIWV:

a) NG Mung kai diaBiBaang evioAwv TTpog KTEAEN a6 TPITOUG.

B) Tng exTéAETNG EvIOAWY TOUG aTto TNV id1a Tv ETaipia.

1.2. Mpog 10070 N ETaupia éxel UI0BETATEI TUYKEKPIUEVN TIONITIKF EKTEAETNG EVIOAWY, TIOU OTOXEUEI GTNV, KATd To Suvard, BEATIOTN ekTéAETT
TOUG, Kai £xel BeaTrioel diadikaaieg, n TAPNON Twv oTToiwv eAEyxeTal, Katd Ta opifoueva atov Ecwrepikd Kavoviauo Tng.

12.2. Nedio E@appoyng Tng MoAimikig BéAtiotng EkTéAeong

2.1. H mepiypa@opevn katwtépw TOMTIKA EKTEAEGNG Twv EVIOAWV TTOU €QappOCel n Etaipia, 10xUel OTIC TIEQITITWOEIG TTou N ETaipia
amodéxetal OAwan BouAfaewgs Tou MeAdTn TTou TIEPIEXEI EVTOAR TOU W€ QVTIKEIUEVO TNV KATAPTION GUVOAAQYAG ETTT XPNUOTOTIIOTWTIKWY
HECWV Kal £XEI WG TTEPIEXOMEVO:

- gite v Teparmépw diafiBaon Tng evioAng authg oe Tpito TpdowTo (.. EMEY, maotwriké idpupa) Tpog ekTéAeOn We kaTapTion
ouvalayng yia hoyapiaoud Tou MeAdm

- 1€ TNV eKTEAEDN TNG EVTOANG a6 TNV id1a TV ETaupia, yia Aoyapiacuoé tou MeAamn, We katdptian guvahayng yia Aoyapiagud Tou.

2.2. 2e bheg auTtég TIG TTEPITITWOEIS, 0 [MeAdTng duvaral va Baaiderar oTo 6t n Etaipia Ba embeiel Tnv amairolyevn emUEAEIa yia Ty, Katd
10 duvaTdv, KaAUTEPN TTPOCTACTA KAl EEUTTNPEETNON TWV GUHPEPBVTWV TOU LE TNV, KATA TO duvaTov, BEATIOTN EKTEAEDN TWV EVTOAWV TTOU N
Eraipia Aappaver kai amodéxetal yia Aoyapiaaud Tou MeAam.

12.3. Neprexopevo tng emidiwgng Tng Etaupiag yia v emriteugn tng BEATIOTNG eKTEéAEONS TWV EvTOAWY Tou MeAaTn

3.1. Me v em@UAagn Twv TIEPITTWOEWY, OTIG 0TToiEG 01 MeAdTeS didouv auykekpipéveg odnyieg aTnv ETaipia ae oxéan ye Tov XeIpIopd Twv
eviohwv Toug (BA. TTapakdtw uté 6.), n Etaipia emdeikvuel KaBe duvarr| emipéAeia kar AapBavel kaBe duvaTd YETPO WOTE va ETTITUYXAVEI
yia Toug MeAdreg TG, 1IBILTEG Kal TTayyeApaTies, To KaAUTEPO duvatd amoTEAEOHA KOTA TNV EKTEAEOT TwV EVIOAWV TOUG €€ ETOWEWS

a) TNG TIPAS TNG UVANAQYNG, e aTOXO TNV eTTiTEUEN TG KAAUTEPNG duVATAG TIPAG,

B) Tou kb6aTOUG TNG TUVOANAYAG, PE OTOXO TOV KATA TO dUVATOV TTEPIOPIOPS TOU KOOTOUG, Xwpig Guwg ToUTo va amopaivel €1g BApog e
TT0IOTNTAG TWV TTOPEXOHEVWV UTTNPETIWY,

y) TG TaXUTNTAG EKTEAEONG TNG EVTOANG, E OTOXO TNV KATA TO duvaTOV TaXUTEPN EKTEAEDTT AUTAG,

d) ng mBavéTnTag aa) extéAeaNg TG EVIOARG pe KaTAPTION auvaMayig Kal BB) Tpoarikovtog diakavoviouou g ekTeAeaBeioag evioAig,
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pe aTdyo Tn Blacpahion 1600 NG ekTEAETNG TNG EVTOAAG, 60 Kal Tov ao@aAf diakavoviopd Tng GuvalAayng.

Tnv emiteudn Twv wg Avw aTdXwV ETMPEAouv ETioNg 0 GyKOG TNG TTPOG KATAPTION ouvaAayng Kai 1o €idog authg. Alvavtal, Emiong, va
TNV emnpealouy, katd mepimTwan, kai GAeg TrapdyeTpol, Tig otroieg n Etaipia Ba AapBdver umdyn mpog etriteudn Tou KaAltepou duvaTou
aTmmoTEAEOPATOG KOTA TNV EKTEAEDN TNG EVTONAG.

3.2. H Eraipia umoypapicel atov Mehdmn oT1, wg eTti To TAgioTov, dev eival duvarr n mapdAnAn kai tautdxpovn eEutnpétnan 1I06TIua OAwv
TWV avwTéPW OTOXWY, KaBdoov, avaAdywg Twv GUVBNKWY TG ayopdg, amaiTeital IEpApXNOn Toug, N OToia onuaivel avayvwpion
TTPOTEPAIOTNTAG O€ £va aTOXO EvavTi GAou i dAwv. Kard cuvémeia, oe axéon pe Toug ekteBévTeg aTdxoug ektéheang, n Etaipia didel, kard
TIEQITITWON, PEYOAUTEPN onUacia atnv emiTeutn opIoUEVWY €§ auTwy EvavTi AMwY, TIPOG ETTITEUEN TOU BEATIOTOU ATTOTEAETUATOS YIa TOUG
MeAareg, aTaBpiCovrag autoug Kal Baoel Twv KpITnpiwy TG TTapaypdeou 3.4.

3.3. O Mehdrng duvaral va dwatel £181KEG 0dNYiEG WG TTPOG TNV 1IEPAPXNON TWV AVWTEPW OTOXWYV, KABWS Kal va Tpoadiopicel Euueaa kpItipia
IEPAPXNONG TOUg, TT.X. BACEI TwV XOPaKTNPIGTIKWY TnG evToArg Trou didel (stop loss, market i limit order kTA.), AapBavopévwy utdyn Kai
TWV KavOVwv TNG opyavwpévng ayopdg f Tou MoAupepols MnxaviopoU Aiammpayudreuong (MMA), 6tmou ekteAolvTal o1 EVIOAS, O€ axéon
pe TO €id0G Kal TO XEIPIOPO OO TO LUOTNHA ZUVOAAYWY TwV EVIOAWY TTOU EI0AYOVTAI G° QUTO TTPOG EKTEAEDT.

3.4. H Etaipia, mpokeipévou va atabyioel ) oxeTikr Bapitnta Tou amodidel aToug TTapayovTeg Tou ekTéBnkav umoé 3.1. wg Tpog v
EKTTAPWON Twv avTioTolwv oToXWv, AauBavel umdyn kai Ta e§AG KpITAPIA (TTAPapETPOUC):

a) Ta XapaktPIOTIKA TWV XPNUATOTTICTWTIKWY PECWY TTOU aTmoTeAOUV TO AVTIKEIUEVO TNG EVIOAAG (TUVOETA 1) N, UWPNAAS 1) TIEPIOPITHEVNG
PEUTOTNTAG KTA.),

B) Ta xapaktpioTikd Tou MeAdmn, TepiAapBavopévng TG KATnyopIoTroinang Tou wg 11w f emayyeAyaria,

y) Ta XapakTnpioTikG TG VIOARG Tou MeAdT, g€ axEan TTAVTOTE e TNV ETIAOYF TIOU TIPOCPEPOUV TA ZUCTAUATA DIATTPAYHATEUGNG KAl Ol
KQVOVEG TNG OYOPAg, GTnv oTroia EI0AyeTal n evioAf TTpog ekTéAEDN,

0) Ta xapakTneIaTIKG Twv TOTIWV EKTEAEONG, GTOUG OTTOIOUG N EVTOAY el0dyeTal TTPOG ekTéAEaN, OnAadK Twv opyavwpévwy ayopwv, MMA
GMwv duvaroTiTwy EKTEAEGNG TIOU UTTOPET VO TIPOCPEPOVTAI KATA TTEPITITWAN KOl avaAGYwG TOU £iB0UG KAl TOU QVTIKEIMEVOU TNG EVTIOAAG.

3.5. Ta Tig peToxég Kal Aoimd afiéypaga, Tou €ival avTIKeileva dIaTTpayuATeUaNnG O€ OpyaVWHEVES AYOpES Kal yia Ta oTToia UTIAPXE!
PEUCTOTNTA OTNV AYOPA Kail dNUOTIES TIUES, N ETaipia Bewpei anpavTikOTEPOUS TTAPAYOVTEG TNV TIUA KAl TO KOGTOG EKTEAETNG TNG EVTOAAG.

3.6. Na ta mpoidvta Ta otoia Sev eival avTikeipeva Siampayudreuang ae opyavwpéves ayopég fi MMA (.. TpoBeopiakd oupBdiaia
forwards, Sikaiwpara Tpoaipeang KATT.) Kai yia Ta omoia dev umrapyxouv dnudalieg TIHEG aTnv ayopd, n Etaipia Bewpei anpavTikéTepo
Trapayovta T duvaroTnTa ekTEAEONG Kal dlakavoviopoU Tng auvalAayng kai X1 aTroKAEIGTIKA TV TIA.

3.7. Ymoypapuierar 61 n emiteun Tng BEATIOTNG ekTEAEONG DEV KPIVETAI ATTAPAITATWS e BATT TNV EKACTOTE GUVOAAQYT JEPOVWLEVA, GAAG
AapBavovtag uTTdwn CUYKEKPIPEVO 10TOPIKG CuVaAAaywv opiopévng XpovikAg Trepiddou Kai aglohoywvTag kard Tooo EMITUYXAvETal TO
BéATIOTO ammoTéAeaa yia TOUG MEAATES a6 TNV €KTEAETT TWV EVTOAWY TOUS GUNQWVa e TNV MoAiTikA EkTéAeang kar aToug TTpoBAETTOUE VOUG
o€ authv Tomoug ExtéAeang.

12.4.Tomo1 EktéAeong Twv evioAwv — EmiAoyn Tou Torou EkTéAeong

4.1 Q¢ 16101 EKTEAETNG EVTOAWY VOOUVTAI 01 EV EUPEI EVVOIa AYOPEG, OTIG OTTOIES KATAPTICOVTAI GUVAAAQYEG ETTI XPNUATOTTIOTWTIKWY PETWV
amé v idia v Etaipia. O xpnoiyotroloupevol amé Ty Etaipia Tomor Alevépyeiag Zuvalhaywv givai ol e§Ag:

a) yia eENANVIKEG PETOXES Kal TTapAywya XPNUOTOTIICTWTIKA PETQ Ol ayopEG JETOXWY KOl TTapaywywy Tou XpnuariaTnpiou ABnvwv Kar aTmd
v évapén Aemoupyiag ¢ EvaMaktikic Ayopdg oto Xpnuamiotipio ABnvwv, o TMA 1ng EvaMaktikig Ayopds. Tnv
ekkabapion/diakavovioud Twv auvaAaywy €Tt eMnvikwy petoxwv dievepyei n ET.EK. Tou Opihou E.XA.E. Tnv Bepatoguhakn emi
eMnvikwv petoxwv dievepyei n AEQN AEMOAAZ XPHMATIZTHPIAKH AETEY, n Tpame¢a EUROBANK A.E kai n Tpamela Meipaiwg. Tnv
€KKaBApIon/diakavovioud Twv cuvalAaywy ETTi TTapaywywv aTo Xpnuariatipio ABnvav dievepyouv n Tpdamela MEIPAIQZ kai n Tpamela
EUROBANK A.E., Avagopikd pe v Tapexouevn utnpeaio iotwong (margin) n ekkaBapion/diakavoviouds Twv auvaAaywy e
eMnvikwy Petoxwv duvaral va dievepyeital péow e AEQN AEMOAAZ XPHMATIZTHPIAKH AETIEY |, Tn¢ Tpamedag EUROBANK A.E kai
G ATTICA BANK.

B) yia kutrpiakég WeToxég aTo XpnuariaTipio Tng Kummpou (X.AK.). Tnv ekkaBdpian/diakavoviaud kai Begaro@uAakr Twv guvaraywy eTri
KuTTplakwy peToxwv dievepyei n Tpdme{a EUROBANK AE.,

Y) yia Tapaywya mpoidvta e¢wtepikol of cuvahayég dievepyolvral péow: i) Tng “INTERACTIVE BROKERS” n omoia avaAapBaver kai v
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ekkabapion/ diakavoviopd Twv auvalaywy, i) Tng EUROBANK LUXEMBURG n omoia avalauBavel kair Tnv ekkaBapian/diakavovioud
Twv guvalhaywy, iii) MIRABAUD & CIE S.A. n omoia avahapBavel kai v ekkabdpian/ diakavoviopd Twv guvaAAaywy.

) yia petoxég diampayuarelolyeg o€ &Eva xpnuatiatipia o ouvalhayég dievepyouvial pyéow: i) Tng MAaredppag XNET tou Opilou
EXAE., oémou v ekkaBapion/diakavoviopd kai Beparopulakh avahapBavel n E.-T.EKK tou Opidou E.X.A.E ii) Tng EUROBANK
LUXEMBURG n omoia avahapBavel kai v ekkabapion/diakavovioud kai Bepatoguiaki Twv auvallaywv kai iii) mg OPTIMA BANK
A.E.6mou TV ekkaBapion/Giakavoviopo kai Bepatopuiakr) Twv auvaraywv avarapBavouv or pameleg EUROBANK kai MEIPAIQE, iv)
EUROBANK EQUITES émou v ekkabapion/Siakavoviapo kai Bepatopuiakn Twv ouvaaywv avahapBavouv or Tpdmeleg EUROBANK
kai MEIPAIQZ, v) MIRABAUD & CIE S.A. n omoia avaAapBAavel kai Tnv ekkaBapian/ S1akavoviou6 Twv auvaAAaywy.

€) yla eMnvikd kai &va oudhoya ol ouvalhayég dievepyolvial PEOW: i) Twv EyXWPIWV TICTWTIKWY ISPUUATWY OTTIOU TNV
ekkaBapion/Siakavovioud Kkai BepatouAakn Twv auvaldaywv Sievepyolv n EONIKH TPAMEZA g EANAAOZ AE, n TPAMEZA
EUROBANK ka1 n TPAMEZA MEIPAIQZ, i) Tng EUROBANK LUXEMBURG n omoia avaAauBavel kai Tnv ekkaBapion/diakavovioud Kai
BeparopuAakr Twv auvaraywy, i) MIRABAUD & CIE S.A. n omroia avaAauBavel kai Tnv ekkabdapion/ diakavovioud Twv ouvaAAaywy.

oT) yia diebvA apoiBaia kepahaia o guvarhayég SievepyouvTal péow Tng Tpdmedag MEIPAIQY 6mou Tv ekkabapion/Siakavoviopo Kal
BepatopuAakh Twy cuvalaywv  Oievepyei n Tpamela auth, ¢ Tpamefag EUROBANK 6tmou Tnv ekkaBapion/diakavovioud kai
Beparopurakn Twv cuvalaywv  Oievepyei n Tpdmela auti, i) Tng EUROBANK LUXEMBURG n omoia avohapBdvel kai Tnv
ekkabapion/Siakavoviopd Twv ouvalaywy, 1ii) MIRABAUD & CIE S.A. n omoia avaAauBaver kai v ekkaBdapion/ S10Kavovioud Twv
ouvaAAaywy.

() yio eMnvikad Apoifaia Kepahaia o1 guvalhayég dievepyouvral péow tng TPAMEZA MEIPAIQY n omoia avaAauBdver kar v
ekkaBapion/Siakavoviouo kail BeaTo@UATKR Twv GuvaAAaywV.

4.2. H Etaipia dev avahapBavel Tnv UTIoxpEwan Va GUPHETEXEI O€ TIEPIOTOTEPES ayopég 1) MMA, oTIg oTToieg TGV PTTopEi va amoTeAouv
QVTIKEIPEVO BIaTTPAYUATEUCNG TA XPNUATOTTIOTWTIKA péCA TTOU aTTOTEAOUV QVTIKEIMEVO TNG EVIOAAG. ZE TTEPITITwan TTou N idia n ETaipia
OULETEXEl OE opyavwpévn ayopd f TIMA, oTabuilel 1o yeyovds autd wg 10 TPWTO Kal BAgIKATEPO KPITAPIO yia Tn dlIaceaAian Twv
OUPQEPOVTWY Tou [MeAaTn o€ axéan We Toug ekTeBEvTEG OTOXOUG Kal EmIAEyel TTAVTOTE TNV ev Adyw ayopd A NMIMA, émou cuppetéxer n idia,
yia Tnv ektéAean Twv evioAwv Tou MeAdmn. E¢uTrakoUetal, Befaiwg, OTI av TO XpNUATOTTIGTWTIKO UETO TIOU OTTOTEAET AVTIKEIWEVO EVIOARG TOU
MeAdrn amoteAel avTikeiyevo dIOTTPAYHATEUONG OE TIEPITOOTEPES Opyavwpéves ayopes 1) MMA, aTa ommoia cuppetéxel n Etaipia, otabpidel
METAEU TV AYOPWY QUTWV TO AVWTEPW KPITAPIA ETTIAOYAG, TIPOG ETTITEUEN TNG «BEATIOTNG EKTEAEGNG» TNG EVTOARS Tou MeAATN, dTTWG auTh
Tpoadiopicbnke Tapamavw. ZXETIKWG, N Etaipia yvwpiler otov Mehdm 611 ofpepa eivar uéhog g Ayopdg ASiwv kai Tng Ayopdg
Mapaywywv Tou XpnuariaTtnpiou ABnvawv, Tou NMMA EvalhakTikr) Ayopd Tou Xpnuatiatnpiou ABnvwv kaBwg kai Tou Aiktuou XNET Tou
Oupihou EXAE.

4.3. H amapiBpnaon Twv 16Twy ektéheang dev eivar eGavAnTikA kai n Etaipia diatnpei 1o Sikaiwya va xpnaiyomoinael kai dAoug Totoug
EktéAeang TAnv Twv avaypagopévwy avwtépw utd 4.1., epdaov euNdyws TTpoadokd o6t ToUTo Ba GUPAAEI 0TV KAAUTEPN EKTEAEDT TNG
€vTOArG kal evnuepwOei axeTikdG o MeAdTng. ZyeTikwg n Etaipia dovaral va déxeTal kai €101kEG 0dnyieg Tou MeAdm, xwpig duwg va deapeleTal
amé autég, av dev ExEl auT T BuvVaTATNTA 1) AV N THPNOT TWV 0BNYIWV QUTWY GUVOEETAI JE UWNAG KOaTOG.

4.4. H Eraipia pmopei va mpoabétel i va agaipei omoiodrmote Tomo EktéAeong pe yvwpova tnv BEATIOTN ekTEAEON Twv EVTOAWVY,
TPOTTOTIOIWVTAG TO TTAPOV.

4.5. Omou umdpyouv mepiaadtepol Tomol EktéAeang, «avtaywviaTikoi peTagl Toug», aToug oTroioug eivar duvarr n eKTEAEON Wiag EVTOArG
0€ XpNUaTOmOTWTIKG PECO, N ETaipia guykpivel kai afloAoyei Ta amoteAéopara ou Ba emituyxavovrav yia Tov MeAdTn pe Ty ektéAean e
€vIOAAG O€ KaBévav amod Toug TOTToUG ekTEAEaNG TTou TrepiAapBavovtal otnv MoAimiki ExtéAeang evioAwv Kal 0Toug 0TToioug UTopEi va
ekteAéael TNV evioAn. Katd tnv ev Adyw agioAdynan Aappavovrar utrdyn o1 TTPOpABEIES Kail TO €V Yével KOOTOG EKTEAETNG TNG EVIOAAG OE
kaBévav amd Toug emAEgIpoug ToToug EktéAeang.

4.6. H Etaipia diapgop@wvel Tnv TONITIKA Twv apoIfwv kai TpounBeiwv g kard 1pdmo mou dev odnyei ot abéuitn Sidkpion petatl Twv
Témwv Extéeong. H Etaipia dev Ba mpokpivel, dnAadr), EUECT TUYKEKPIPEVOUG TOTTOUG EKTEAETNG EVavTl AAAWY, XPEWVOVTAG UWNAGTEPES
TTPOpABEIEG Kal AUOIBEG YIa TNV EKTEAEDTN TwV EVIOAWV OE auToUg TOug TOTTOUG, OTaV QUTEG O uwnAdTEpeG TipouriBeieg Kal apoiBég dev
dikaioAoyolvTal amoé 1o KOaTOG EKTEAETNG I TO KOGTOG TWV UTTNPETIWV.

4.7. H Etaipia dikaioutal va eTmiAéyel va ekTeAe evOAEG Tou MeAGTN Kai ekTOG opyavwpévng ayopds fi MIMA, oupBardpevn pe ouoTnUaTIKG
E0WTEPIKOTIOINTY, AQUBAVOUEVWY UTTOWN KOI TWV XOPAKTNPIOTIKWY TWV XPNUATOTTIOTWTIKWY PEGWYV. KaTa OUVETTEI, TNPOUPEVWY TTAVTOTE
TWV TTapamavw, utrd 3., ekteBévTwy TTapayovTwy kai kpitnpiwv BEATIOTNG ektéAeang, ToTo EktéAeang Twv evioAwv Twv lMeAaTwv pmopei va
amoteAéael EMEY mou evepyei wg ouaTnuarnikdg ECWTEPIKOTIOINTAS, €9OTOV ekTIudTal 6T n ouvalhayr autr Ba ivar Tpog dpeAog Tou
MeAdrn 1), TouhdyiaTov, OTI dev ekTeAEiTal e SUOHEVETTEPOUG YI' AUTOV Bpoug (AauBavouévng utrdyn Kal TN mBavaTnTag EKTEAETNG TNG
ouvaAayng) o€ OXEON WE TO AV N GUYKEKPILEVN EVTOA ekTEAOUVTAV O€ KATToloV aTrd Toug TTPoPAETOpEVOUS avwTépw uTid 4.1. ToTmoug
EktéAeang. TouTo 10y Uel uttd TV TiPoUTO0eaN OT1 0 MEAATNG £XEI TUVAIVETEI TIPOG TOUTO, YEVIKWG A Kal £10IKWG. H ETaipia duvarar eopévig
OTIG TIEPITITWOEIG AUTEG va eKTEAET EVIONEG Tou TMeAGTN Kau €kTOG opyavwuévng ayopds f MMA, cuuBardpevn Pe GUOTNHATIKOUG
EOWTEPIKOTTOINTES YIa Aoyaplaaud Tou MeAdm.

12.5. Kavoveg kai péBodol ekTéAeo NG TwV EVTOAWV
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5.1. H Etaupia karaypagel aueaa Kal Ue akpiBeia Tig vIOAEG Twv TreAaTwv Tng TTou AapBAvel kai atrodéxeTal kal TIG ekTeAei BATEI TNG ApXAS
NG XPOVIKAG TTIPOTEPAIOTNTAG WG TIPOG TIG EVIOAEG ME TA idIa XOPOKTNPIOTIKA, TTOU €ival OUYKPIOIUEG PETagy Toug, €KTOG Kal av Ta
XAPAKTNPIOTIKA GUYKEKPILEVNG EVTOARG (TT.X. 0 TOTTOG 0TOV 0TToio TrpdKeITal va eKTEAETBET) A oI GUVBAKEG TNG ayopag dev ETTITPETTOUV TOUTO
A av T0 cUpQEPOVTA Tou TTIEAATN ammaitolv d1aopeTikG Xelpiopd. H ETaipia evnpepuvel evidg TOU QVTIKEILEVIKWG EUAGYWS aTTaITOUpéVOU
Xpovou, Tov MeAaTn yia kaBe ouaiwdeG TTPOBANUA TTOU TIPOKUTITEI KATA TNV EKTEAEDN TNG EVIOANG TOU, EQOTOV QUTO PTTOPEI Va ETTNPEACE|
NV KaAr eKTEAETT) TNG, HOAIG AGBEI yvwan Tou TTpoPAfuaTog auTou.

5.2. H Eraipia, ektéc kai av AdBel S10QOopETIKEG TUYKEKPIEVEG 0Onyieg amd Tov MEAATN WG TTPOG TNV EKTEAET TWV EVTOAWY TOU KaI TV
IEPAPXNON TWV OTOXWV TTOU eKTEBNKAV UTTd 3.1., 01 oTroiol cuVBETOUV TO BEATIOTO ATTOTEAETA KOTA TNV EKTEAETT) TWV EVIOAWY TOU, YVWPIlEl
aTov [MeAdmn 6TI Toug avwTépw aTOXOUS — Kall UTIO TV €MIQUAa dowv opiovTal atnv Trapdypago 3.6. — iEpapyei wg GG

a) Emiteugn Tou kaAltepou duvaTou TIPAUATOS WS TTPOG TN guvalAayr) auvolikwg. To KaAUTepo duvard amoTéAETHa WG TTPOG TNV EKTEAEDN
NG EVToANG TTpoadiopietal Baael Tou GUVOAIKOU TIUAKATOG TNG CUVAAAQYRAS TTOU TIPOKEITAI VO KATaPTIOBET O€ eKTENEDN TNG EVIOARG TOU
MeAdm. Qg ouvoAIkd Tipnua voeiTal To TTogd TToU AVTITIPOCWTTEUE TV TIUA TOU XPNUATOTIICTWTIKOU PéCOU Kal TIG KABe €idoug XpEwaElg
TIOU OXETICOVTal g TNV EKTEAEDT, 01 oTToieg TrepIAapBavouv dAa Ta £E0da Tou BapUvouv Tov MeAdTn Kai Ta oTroia guvdéovTal GUECA e TNV
ekTEAETN TNG EVTOANG, TrEPIAUBaVOPEVWV TwV TEAWY ToU TOTTOU eKTEAEDNG, TWV TEAWV ekkaBApIoNG Kal diakavoviauoU kai GAwv Twv AoITrwy
apoiBwv Trou kataBAAAovTal O TPITOUG OI OTTOI0I GUPHETEXOUV OTNV EKTEAETN TNG EVTOANG.

B) Taxutnta kai TANPOTNTA EKTEAEONG TNG EVTOAAG (KaTAPTIONG GUVAAayAG)

y) AogaAeia oTnv ekkaBapian Kai diakavoviopdg Twv GuvaAAaywy.

5.3. e k@Be mepimwan, n Etaipia 6a mpoadiopilel Tn OxeTIKA onuacia Twv Tapaydviwy eKTEAEGNG agIOTTOIWVTAG TNV KPion Kal TV
EUTIEIpia TNG, CUPGWVA LE Ta GUVAANAKTIKA 16N Kal AapBavoviag umown TG GUVBRAKES TG ayopdg, To €i60G Kal TN QUAN TNG EVIOARS Kal TO
oup@Epov Twv Mehatwy, kaBwg Kai Ta KpITpia (TTOPAPETPOUG) Trou ekTiBevtal utd 3.4.

5.4. EIBIKWG WG TTPOG EVIOAEG TTOU aQopoUV TNV KATAPTION GUVAAAYWV ETTI XPNUATOTTIOTWTIKWY HECWV EITNYUEVWV O€ OPYAVWHEVEG AYOPES
N MMA Tou Xpnuatiotnpiou ABnvwy, n Etaipia Aappaver urrown Tig €8¢ 181a1TepdTNTEG KATA TNV EKTEAEDN TwV EVIOAWV Tou MMeAdTN TTpOg
kaTapTion guvalaywv o€ axéan e 600 KTEBNKav avwTépw UTTd 5.2.:

(a) Ta xapaktnpioTikG TG EVIOARG Tou TIEAGTN (gvTOAr pe Gpio TiuApaTog fi vioAr eAelBepn ammd Gpio TiuAUaTog). EvioAég aTnv Tpéxouca
TIUA TTPONYOUVTAI TWV EVIOAWV WE 6pIO.

(B) T xpovikA TpotepaidTTa KaTd TN Afwn TG EvioAng. Emanuaivetar 611 o1 evioAég MeAatwv Tou agopolv To iBI0 XPNHATOTTICTWTIKG
péoo, epdaov diapiBalovtal oty Etaipia pe diagopeTikG PETo, Oev eival duvatd va SIEKTIEPAIVOVTal TIAVTOTE e TN O€lpa Afjyng Toug.

5.5. X mepimTwan evioArg TEAGTN Pe Opio TTou agopd PETOXES EITNYUEVEG OE opyavwévn ayopd, n otroia dev ekTeAEITaI APECWS KATA TOUG
KparoUvTeg aTnv ayopd 6poug kardpTiong auvalhaywy, n Etaipia, o€ mepitmwaon mou o MeAdrng dev éxel dwoel AMeG odnyieg yia Ty
ekTéAean Tng evToArg Tou, Ba Aappavel Ta avaykaia pETpa yia va dIEUkoAUVeEl Ty TaxUtepn duvarr) eKTEAETT TNG EVIOANRG, AVOKOIVIWVOVTOG
apéowg dnuoéaia Ty evioAn autr Tou MeAGTn Pe TpOTIO TTPOTITO aTOUS AANOUG OUppETEXOVTEG OTNV ayopd. H ETaipia Bewpeital 11 AapBavel
6ha Ta avaykaia pETpa yia Tov TTApATAvW aKoTO, Epocov diafifdasl Tnv evioAr Tou MeAdrn og opyavwpévn ayopd A MMA. O MeAatng
duvarar, pdoov ETOULEL, va GUVAIVETET YEVIKWG GTN n dnUOCIOTIOINGN Twv EVIOAWY TOU HE 6pI0, Ol 0TT0iEG dEV ekTEAOUVTAI AUECT KATA
TOUG KPaTOUVTEG OTNV ayopd GPOUG KATAPTIONS GUVAAAQYWV.

12.6. Zuykekpipéveg Odnyieg Tou MeAarn

6.1. Otav o lMeAaTng didel CUYKEKPILEVEG 0BNYIEG OE OXEDN WE TNV EKTENETN TNG EVIOAAG TOU A pépoug auTig, n ETaipia Ba ekteAei TV eviol)
akoAouBwvTag TIG auykekpIpéveg 0dnyieg Tou MeAam. Eival autovénto 61 n Umapgn ouykekpipévwy odnyiwv Tou MeAdm dovarar —
avaAdywg ToU TIEPIEXOUEVOU TOUG — va avalpETEl ev OAw I €V PEPEI TNV eQappoyh T TTOMTIKAG ekTéAeang Tng ETaipiag, mpog emiteudn Tou
BEATIOTOU OTTOTEAEOPATOG WG TTPOG TNV EKTEAEDT) TNG EVTOARG

6.2. 10 B0Bud TTOU 01 0dNYieg Tou MeAATN agopolv pdvov éva PEPog TG evIoAig, n ETaipia epapudlel Tnv TONITIKY EKTEAEGNG EVIOAWY TNG
Y10 T0 PEPOG EKEIVO TNG EVTOAAG TToU Bev KaAUTITETaI a6 TIG 08nyieg Tou MeAaTn, epdoov ToUTo €ival duvatd Kal cupBard Ye TIG 0dnyieg.
21NV TEPITITWAT TTOU yia 0TroIodrTToTE Adyo dev eival duvath n ekTéAean TG evioAng Tou MeAdtn aUp@wva Pe TIC 0dnyieg TTOU EKEIVOS EXEI
dwoel atnv Etaipia, n teAeutaia Ba evnuepwvel xwpig utaitia Bpaditnta tov MeAdm wg Tpog v aduvapia ektéAeang Tng eVIOARG Tou
oUHQwva pe TIG 0dnyies Tou Kal Ba {ntAcEl TN AN vEwv 0dnyIwV €K PEPOUG TOU O€ OXEON HE TV EKTEAEN TNG €VTOAAG, dIKaIOUUEVN val
EVEPYNOEI KOTA TO TEKUAIPOPEVO TUUQEPOV TOU TMeEAGT.

12.7. Myn kai AiaBifaon EvroAwv
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7.1. Ze mepimTwon eviohwv Tou Aappavel n Etaipia amd tov MeAam yia kar@ption cuvaAaywy €T XPNUOTOTTIOTWTIKWY PECWV TTOU
amotehoUv avTikeipevo diampayudreuang ae opyavwpévn ayopd f MIMA gta omoia dev cuppeTéxel n ETaipia, av n evioAn dev ekteAeabei pe
karaption ouvaAhayig, Léow Tng ETaipiag, e ouatnuatikd ecwrepikotoinTr, utté Tig TpoUToBéaeig Trou TTpoBAETToVTal UTTO 4.7., n EVTOM)
- e@daoov yivel dekth amd v Etaipia — Ba diafiBacBei mpog extéAean oe GAn EMEY A moTwriké idpupa (aTo egg: n «Ektehouoa
Emixeipnan») mpog kardiptian ouvaAhaynig yia Aoyapiacpd Tou Mehdmn. H Etaipia 6ev auvepyaderal Tpog To Tapov pe kamola ExteAoloa
Emixeipnon, d0varal 6pwg va Tpatel auté oo PEAAOV EVNUEPWVOVTAG GXETIKA TOUG TIEAATEG. TNV TTEpITITWON auTr| IoXUouV Ta €¢AG:

a) H Eraipia SikaioUtal va apvnbei Tnv TTapoxr TG wg Gvw UTIMPETIag WG P0G GUYKEKPIPEVA XPNUATOTIIOTWTIKA Péaa. Kard kavéva, n
Eraipia déxetar evioAég Tpog KatdpTion guvalaywv péow Extehouoag Emixeipnong wg mpog XpnuatoTmioTwrika Péoa Tou amoteAolv
avTiKeipevo diampayudreuong aTig opyavwpéves ayopég kal NIMA tou TrapariBevral avwtépw utd 4.1.

B) O MeAdmng duvaral va dwael guykekpipéveg 0dnyieg wg Tpog Tnv EMEY tou Ba ekteAéael Tnv evior karaprtifovrag T ouvahayn 1 wg
TPOg GAAG XOPaKTNPIOTIKG TNG EVIOANG. Ma va ival deapEUTIKEG auTéG 01 0dnyieg TTpog TV ETaupia, TTpémel auth va Tig amodexBei pnTwg.
H amodoy Twv odnylwv autiwv eEaptaral kal amd To TePIEXOUEVO TG ouvepyaaiag Tng Etaipiag pe tnv Ektedoloa Emixeipnon kai n
duvardtnta A mpoBupia TG TeAeuTaiag va auvepyaabei e Tnv Etaipia.

y) EMeiger tétoiwv 0dnyiwv, n Etaipia diaBiBader Tnv evioAl ou Aappavel amé tov MeAdrn mpog ektéAean e Ekteholoa Emixeipnon g
emAoyng TNG. H emAoyr Tng Exteholoag Emixeipnong yiverar pe mn déouca emuéAela, £T01 WOTE va dlac@aAifovTal T0 CUPPEPOVTA TOU
[eAamn.

d) H Eraupia diaBifader pe kabe empéAeia aTig EkteAouoeg EmixeipAoeg Tig vioAEG Tou TMeAdmn TTpog karapTion Twv auvaAaywy eTTi Twv
XPNUATOTTIOTWTIKWY PECwV Tou autog TapayyeMer. AlaBiBadel emiong oTig Ekteholaeg ETrixelpnaeig Tig Tuxov e10IKEG 0dnyieg Tou MeAdm.
O1 evioAég aUTEG ekTEAOUVTAI CULPWVA HIE TOUG KAVOVEG Y10 TNV TIOAITIKF EKTEAETNG TwV EVIOAWV Tou BeaiCel n kGBe Ekteholoa Emiyeipnon,
ol otroiol TiBevral aTn d1G8ean Tou MeAdm, epdaov {nnBolv amd autdv. H Etaipia dev euBuvetan Evavri Tou MeAdmn yia Tig evépyeieg Twv
EkteAoucwv ETTixelpfocwy Pog eKTEAETN TwV EVIOAWY auTwv. Av o MeAdrng utroaTei {nuia Adyw KakAG EKTEAEGNG TwV EVTOAWY Tou aTTO
v Extehouoa Emixeipnon, n Etaipia Ba tou mapéyer kabe duvat guvdpopn yia Ty IkavoTroinan Tuxov agiwaewy Tou, EO0OV auTh n
ouvdpopr eivar ammapaitn.

12.8. OpadoTroinon Kal EMUEPIOPOG TWV EVIOAWV

8.1. H Eraipia d0varal va opadotroiei evIoAEG TrEAQTWY TnG We Ta idia XapakTnPIOTIKG 1600 6Tav KatapTiel n idia Tig auvalhayeg €Ig
ektéAeOon Twv eviohwv, 60 kai otav TG diafiBadel mpog extéhean, omdte kai diafifalel atnv Ektedoloa Emixeipnon TIG eVIOAEG
opadoTToINUEVEG, TTPOG KATAPTION a6 TV TeAeuTaia eviaiwv ouvalhaywy yia Aoyapiaoud mepiocotépwy TreAatwy TG ETaipiag.

8.2. O emPePITUAG TwV XPNUATOTTIOTWTIKWY PECWY TTOU ammokTABnkav fi diaréBnkav yia Aoyapiaoud TepIToOTEPWY TrEAATWY 0TO TIACITIO
NG eviaiag opadotoinuévng auvarhayig yivetal ot péon eviaia TR Tou EMITEUXBNKE We OAEG TIG EMPEPOUG TUVOAAQYEG WG TTPOG Ta
EMIPEPOUG XPNUATOTTIOTWTIKA WECA, auvayopévng TnG eviaiag TIUAG yia kABe povada Tou XpnUOTOTTIOTWTIKOU péoou, €101 WATE va
ETMITUYXAVETAI OKPIBODIKAIOG ETTILEPITUAS TV OPAdOTIOINEVWY EVIOAWY KOl GUVAAAQYWY.

8.3. H opadotoinon Twv eviohwv ouvteAei aTn peiwan Tou KOGTOUG Tou TEAGTN Kai dlag@alilel, kot  apxfv, uynAdtepo etimedo
dikaloalvng kal 106TNToG aToug TrEAdTEG TG ETaupiag. Aev amokAeieTal 6uwg va TUxel, n opadotroinan va amopei €1g Bapog Tou TEAATN WG
TTPOG GUYKEKPIUEVN EVTOAr TOU. ToUTO WTTopei T1.X. va GupPEei av evioAn TwARTews TIEAATN GUVTPEXEI pE UEYAAES OE BYKO EVTOAEG TTWAN OEWG
GMwv TeAaTwV.

8.4. Epboov T0 TTpoidv Twv OXETIKWY auvalhaywv Oev eTTapkei yia v kGAuyn Twv evioAwv dAwv Twv TreAarwy, Tou eixav opadotroinBei,
TO TIPOIOV TWV GUVOAAQYWY KOTAVEWETAI AVAAOYIKA PETAEU Twv TTEPITOOTEPWY TTEATWYV, BATEI TOU aItnBévTog amd kabe TrEAGTN dykou.

12.9. Emave¢éraon tng MoAimkAg EktéAeong

9.1. H Eraipia mapakoAouBei Tnv amoteAeouarikdtnra Twv pubuicewv kai g MoAimikAg ExtéAeang Twv eviodwv Tou €xel BeoTioel,
TrpoPaivovrag o€ ahhayég, éTrou auTd gival amapaitnTo.

9.2. H Etaipia e€etéler epiodika kal Toulayiatov dmag eTnaiwg, kard mooov ol Totol EktéAeang Trou €xel EMIAECE Kal £X0UV aVaKOIVWOE
oTov MeAdmn pe TV Tapouoa UTINPETOUV ETTAPKWG TO CUPEPOVTA TOU MeAdTN.

9.3. H Etaupia 6a e1dotrolei Toug MeAdreg g yia omroieadnmote ouaiwdelg PeTaBoAES TG MoAiTikAg ExtéAeang EvioAwy pe v TotroBétnon
avaBewpnuévng ékdoong Tng MoAimikng ExtéAeang aTo diadiktuakd 160 TG ETaipiag www.depolasaxe.gr fi kai e amrAf €moToAr Tou Ba
amooTéMel aTov MeAdmn, katd Ta opifdueva aTn Wetagy Toug ZUuBacn Mapoxnc Emevoutikwv Ymnpeoiwv kai Toug Mevikoug Opoug
Zuvalaywv.
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12.10. lox0¢ Twv apXwv TOMITIKAG eKTEAEaNS evToAwv Tng ETaipiag

O1 meAdreg g Etaipiag kahoUvTal va HEAETATOUV TIPOTEKTIKG TO TIEPIEXOUEVO TNG TTAPOUCAG, TO OTT0I0 KaBIoTATAI AVTIKEIWEVO TNG METAEU
TOUG OUPBaTIKAG O¥éang kal Oeapelel Ta pépn. E@doov o Mehdmng dwoel atnv ETaipia evioAl Tpog ektéAean eite aTo Aaiglo ng
€MeVOUTIKNAG UTIMpPEaiag TnG ekTéAeang evioAwv eite oTo Aaiaio TnG emevduTIKAG uTnpeaiag Aqyng kai diaBiBacng evioAwy, agdtou Exel
AaBel v Tapouaoa, Tekuaipetal 4T Exel amodexBei TTWG TO TTEPIEXOUEVO TG TTAPOUCAG EXEI KATAOTET AVTIKEIUEVO TNG PETACD TOUG TUPBATIKAG
oxéang. Av o MeAaTng diaguwvei e Toug 6poug Tou TTapdvTog Kal Oev Toug amodéxeTal, dikaiolTal va katayyeilel Tn oupBaTiki Tou oxéan
pe Tv Etaipia, kard ta opifopeva otn peragd toug Zoppaon Mapoxrg Emevdutikwy Ynpeaiwv kai Toug Mevikoug Opoug Zuvahaywy,
EVIOG pnvog amd Tng mapalaBrg e mapoloag. XTnv TEPITTWON autrh dikaloUtal va emMIKaAeoBei TUXOV €UvVOIKOTEPOUG yI'  QUTOV
TrpoigyuaavTeg 6poug Trou diETouv T WeTatd autol kai TG ETaipiag aupBariki oxéan, eGv GUVTPEXE! TETOIO TIEPITITWAT.

12.11. Napoxn TpdodeTwv TARPOPOPIWV

H Eraipia eivai ot 8168on Tou MeAdm yia v mapox) ¢’ autév Kabe mpoobetng TAnpogopiag fi dieukpiviong wg mpog Ty MoAImikn
ExtéAeang EvioAwv. ZxeTikwg o MeAdmng d0varar va ameuBuvBei aTov ekdaTote uTrelBuvo Tou TuAuaTog XpnuariaTnpiakwy Zuvalaywv
NG Etaipiag.

Eav diaguwveite pe 1o Tepiexdpevo g MoAimikAg EvioAwv g Etaipiag pag, Ba mpémel va pag 1o dnAwaeTe eyypdowg, diapopeTika Ba
BewpnBei 6T £xeTE GUVAIVETEI OTNV TIOAITIKF QUTH.
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