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XPHMATIZTHPIO AGHNQN:
Avodikr avTidpaon Tnv MEPNTN yia TNV ENNVIKR XpnHaTioTnpiakn ayopd peta To sell-off Tng TeTapTng xwpig woTdgo va «neiBei» n ayopd kadbwg
0 Tpanelikdg kKAAdOC NapouaIAcTnKE Kal NaAl eEaIpeTIka adUvapocg. ..

r.A. FTSE-20 FTSEM-40 FTSEBANK lMepioooTepo kepdiouevol ftse-20 lMepiooorepo xauévoi ftse-20
OornAn MITr EAME AEH
1431.33 646.46 1447.30 796.81 14,96 0,72 7,14 11,00
2.26% 2.22% 2.48% 1.43% 6,55% 5,88% -0,83% -0,63%

AIEONEIS ArOPEZ / ISOTIMIES / EMIOPEYMATA :

DOW JONES NASDAQ S&P DAX FTSE UK CAC 40 NIKKEI HANG SENG
12479,88 2825,88 1335,25 7295,49 6018,3 4021,88 9558,69 23888,85
-0,21% 0,2% 0,06% = = = -1,17% -1,03%
EUR/USD EUR/CHF EUR/GBP GOLD SILVER PLATINUM OIL © GOLD LIRA
1,4538 1,2857 0,8829 1509,8 46,78 1802,5 111,41 283,13
-0,29% 0,09% -0,08% 0,44% 1,56% -1,31% -0,77% -2,08%

ANAKOINQZEIF AMOTEAEEMATON/ MEPIZMATA/ ETAIPIKES MPASEIZ

AIEONHE ATZENTA
‘Qpa Xopa Nopiopa reyovog EkTipnon Mponyoupevo
11:00 leppavia EUR Niavikég nwAnoeig Meppaviag - -0.3%
11:00 Feppavia EUR German Import Prices m/m o 1.1%
11:00 AyyAia GBP Nationwide HPI m/m - 0.5%
13:00 AyyAia GBP CBI Industrial Order Expectations - 5
16:00 HMA usD S&P/CS Composite-20 HPI y/y - -3.1%
17:00 HNA usb CB Consumer Confidence = 63.4
17:00 HMA usb Richmond Manufacturing Index - 20
EIAHZEOrPA®IA

ZTnv TeAIkN €UBEia yia TRV eNOpEVN «d00N>» TwV 12 J3i0. EUPW

Snuepa, Tpitn n Eurostat Ba avakoivwoel Ta oToixeia Tou eMAeippatog Tou 2010. And To Uwog Tou eAAEIUUATOC kal and Thnv Mopeia Tou
npounoAoyiopol To Np®TO TpiUNvo, Ba npoodiopiobei Kal To UYWOC Twv NPOCBeTwv WETPWY Tou 2011, mou unoloyileTal nepi Ta 3 dio. €Upw.
Tic Npooexeic NUEPeS, Ba npénel va eEEIDIKEUBET To PeoONPOBECHO NPOYPANKA KAl TO NAKETO TWV IDIMTIKOMOINCEWV Yid Va NapouaciacBei PExpl Ta
Wéoa Maiou oTn BouAr kal va wn@iobei PExpl TIG apxeG Iouviou, apol Ba €xouv nponynsi diaBoUAeloEIg e TNV TPOIKA.OPIGTIKA HOPPn EXE
AaBel NAéov Kkal To OxEDIO anoKPaTIKOMOINOEWY I HETOXOMOINOEWV NMou eneEepyaletal n KuBEpvnon, kabwg Ta npwTa 30 npoypappaTta £xouv ndn
anopacioTEl Kal 0 GUYKEVTPWTIKOG nivakag 8a napadobei atnv Tpoika aTig 3 Mdiou.ZToxog eival va eionpayBolv Hovo To 2011 TouldyioTov 2 - 4
dl0. €UP® AMo TO CUVOAIKO MAkKETO Twv 50 dio. Eup®, OTO OMoio cupnepIAaKBaveTal kai n aglionoinan TnG dNUOCIAg NEPIOUTIAg KE NPOodOKOUEVa
£00da w¢ To 2015, 35 dio. eup®.H Tpoika Ba evnuepwBei kal yia To MeoonpoBeopo Anuoaciovopikd MAaigio Tng nepiddou 2012-15, n epappoyn
TOU 0OMoiou OUWG NPOUMNOBETEl TNV OAOKANPWON NapepBacewy nou BpiokovTal Tnv napoloa nepiodo oe eEENIEN. O oTOXOG yia €€oikovounaon 24
dI0. €Upw O€ pIa TeTpaeTia Ba aTnpixBei o€ onpavTiko Babuod oTnv NEPICTOAN Twv danavwv Kal Kuping oTnv KaAUTEPN AeiToupyia Tou dnpoaciou
Top€a. 'ETOl, avapéveTal va undap&el aulntnon yia To eviaio HIgBoAOYIo Kal Tnv eviaia apxr NANp®E®V, aAAa Kai yia TIG NnapePBAceIC nou Ba npenel
va yivouv yia Tov MePIopIoNO Tou MIoBoAoyikoUu kdoToug oTic AEKO.ZTIG apxéc Mdiou 6a mpaypdTonoifosl TNV TAKTIKN €niokewn TnG n TpoIKa,
onoTe ol eknpocwnol TnG EE, Tou ANT kai Tng EKT Ba a&loAoynoouv Tig eNISOCEIG TG XWPAG Yia Tn XOpnynon Tng enopevng doang Uyoug 12 dio.
gupw Tov IoUvio, and To davelo Twv 110 dio. eupw.

e enioYeon €pyaciag npoxwpnoav ol epyalopevol oto kavaAi AATEP JigkdiK@vTag TNV KATAdBoAn TwV 3E30UAEUHEV®V.

Snueiveral OTI oUPPWVA HE TOUG ONMOCIOYPA(OUG Tou TnAEonTikoU oTaBuou, n dioiknon o@eidel OAoug Toug MiIoBoUg Tou 2011.
SUpQWvVa Pe To euro2day: «ZTo «napd névre» Oev uodMONKE TEAIKA TO OXEDIO €10050U VEOU €MEVOUTH WE TAUTOXpovn pUBIoN daveiwv Kal
UNOXPEWOEWV YIa TNV €Ionypévn eTaipia nou eAéyxel To Alter, kaBwg dev unnp&e ouykaTaBeon amnod TNV MAEUPA OAWV TWV EPNAEKOHEVWV
Tpanelwv. SUPQwva Pe TIG OIABECINEG MANPOMOPIEC, N aTHOOGalpa Exel Baplvel kal undapyel IDIAITEPN £vraon Kabwg ugicTavral Ioxupd
aVvTIKPOUOEVA GUU(QEPOVTA O€ pia undBeon nou epniékel Tpaneleg, media aAAG kai SlIAMNUICTIKEG ETAIPIEG, VW TA XPNKHATIKA «avoiyuaTa» €ival
peyala (0.0. ol UNOXPEWTEIG Eenepvolyv Ta 500 ekat. eupw). Kata Tig idieg nAnpogopieg, To Argo Fund rnou €pocov unnpxe cupgwvia Ba enaile
TO POAO TOU VEOU OTpatnylkoU €MeVOUTH, AnooTACIONOIETAl and TNV unoBeon, kabwg n nysoia Tou aioBaveral OTI dev UMOPEI va CUVEXITE! TIG
NpPoonABEIEG XWPIC TNV OUYKATABEDN TwV PEYAAUTEPWV NIOTWTWV, dnAadr) Twv Tpanelov.



