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ZxO6AI0 Zuvedpiaong Xpnuartiotnpiou AONVWYV: Eviutwoiakd
yUpiopa otV €AANVIKN XPNMOTIOTNPIOKR ayopd HE TO [evikd Acgiktn va
d10pBwvel Biaia TPog TiG 870 POvAdEG KATAYPAPOVTAG NUEPHOIEG ATTWAEIEG TNG
Tagewg Tou 2,08%.

ZNUavTIKEG Ol aTTWAEIEG yIa Tov TPATTECIKO KAGdOo (-5,3%) Kal yia Tov TiTAO TnG
AEH 10U €ixe uttEpaTTOdWOEl ONUAVTIKA TO TeAeuTaio didoTnua. H ouvoAikni
a&ia Twv ouvaAAaywv dlapgopPwBnKe oTa €82 ekar. ..

21NV TeAIKn euBeia yia Tnv dlevépyela Twv TPATTEQIKWY stress test ptraivel n
eEMNVIKN Xpnuatiotnpioky ayopd pe Tnv EBA améwe va avakolvWvel TIG
TTapadoyég TTavw OTIG OTToIEG Ba dievepynBouv.

H petoxi ng AEH Bpioketar oto emikevipo Adyw TTwAnong tou 40% Twv
AyvITKWv povadwy, evw n Grivalia Properties avakoIlvwvel Oruepa TrpwTn
OIKOVOMIKG atToTEAéopaTa £€Toug 2017 petd TO KAEIOINO TNG ayOPdG.

ZXO0AI0 AlgOvwv XpnuaTIOTNPIOKWY AYyOpWV: snuaviikég
ATTWAEIEG OTNV QUEPIKAVIKN XPNUATIOTNPIAKH ayopd PE TOUG ETTEVOUTEG VA TTPOXWPOUV
oe profit taking petd Ta aAAeTTGAANAQ IOTOPIKG PEKOP TOU TTPONyouUuEvou Tpiurvou. Eivai
XOPOKTNPIOTIKO 0TI 0 S&P onueiwoe TIG peyaAUTEPES DINPEPEG ATTWAEIEG TOU TEAEUTAIOU
e€apnvou, evw o deiktng peTaBAnToTnTag VIX oKap@aAwoe o€ emmitreda TTou Oev gixe Ol
n ayopd a1ré Tov TTepacpévo AUyouaTo.

H amédoon oto 10e1ég opdAoyo Eemépaoe 10 2,7%, OKAPPAAWVOVTAG OTO UWNASTEPO
emimedo atod Tov ATrpiAio Tou 2014. H ammédoon TTapapével TTAvVw aTrd TO CUYKEKPIMEVO
ETTTTEDO KAl ONPEPA PE TOUG AVOAUTEG VA TTPOEIBOTTOIOUV OTI N Avod0g TwV ATTOdOCEWV
pTTopEi va emRapuvel TNV avdaTrTugn TnG OIKOVOMIagG Kal TIG ayopEG.

H &dvodog Twv amoddoswv EPXETal KABWG O1 ETTEVOUTEG TTEPIPEVOUV TIG OTTOPACEIG TNG
Federal Reserve onuepa (21.00), pe TOUG AVOAUTEG va €KTIHOUV TTAVTWG OTI N KEVTPIKA
TpaTeda Ba avaBdAel yia Tov MApTio TNV €TOPEVN aUENON TWV AUEPIKAVIKWY ETTITOKIWV.
210 HAKPO TNG NUEPAG, evioXUBnke Tov lavoudpio n KATAVOAWTIKY €UTTIGTOCUVN OTIG
HIMA, cUpgpwva Pe Ta oTolxeia TTou €idav To wg TNG dnNUOaCIOTNTAG.

EidikéTepa, o Oeiktng epmaoTtoouvng Tou Conference Board evioxibnke omg 1254
povadeg Tov lavoudpio atd 123,1 povadeg Tov AekéPPplo, diaweludovTag TIG EKTIUMAOEIG
TWV AQVOAUTWV TTOU TTEPIJEVAV VO UTTOXwPNoEl oTig 123,0 povadeg o€ dnuooKoTNon NG
Wall Street Journal.

ETaipikég AvaKoIVWOEIg

-MNa onuepa 31/01/2018 olkovopika atroteAéoparta £toug 2017 avakoivwvel n Grivalia
Properties.

Oikovopiké HuegpoAdyio

m XQPA - TEFTONOZ NPOBAEYH NPOHrOYMENO

10.55 [epuavia MooooTd Avepyiag 5,5% 5,5%
12.00 Eupwdwvn Agiktng Tipwv KatavaAwTh 1,3% 1,4%
15.15 HIMA Mn Ayporikr) AAayr Epyaaiag 191 250
17.00 HIMA Ekkpepeig MwAnoeig Karoikiwv 0,5% 0,2%
17.30 HIMA Atroypa@r| MeTpeAaiou 0,126 -1,071
21.00 HIMA FED Atrégacn ETmitokiou 1,5% 1,5%
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Eidnoecoypa@ia - Oikovouika IMeyovoTa

MNMwg Ba yivouv Ta stress tests Twv Tpatre{wyv - To Baciké Kal To SUoPEVEG OeEVApPIO

Tnv évapgn Tng doKIJaoiag Tou stress test yia Tig EAANVIKEG TPATTECEG Ba ONPATODOTATEI GHEPA TO ATTOYEUNA N AVOKOIVWAT TWV HAKPOOIKOVOUIKWY TTapadoxXwy Tou
até v EupwTrdikn Tparrediki Apxn (EB. \S

H peBodoloyia Tou stress test 8a eivai eviaia yia OAeg I TpATTECES TTAVEUPWTTAIKA, OTN Buon TOU OTaTIKOU I00A0YIoHOU 2017, e KOUBIKA Yia TIG EAANVIKEG TPATTECES
Ta oevapia yia TNy Tropeia Tou AEM Kai Twv TIHWY TwV aKIVATWY yia Tnv TpieTia 2018 — 202

Me Tig avakoIVWOEIg yia To BaoikS Kai To BUOPEVEG OEVAPIO TOU TTPWTOU TEDT QVTOXHG cha Tr]v avakepaAaiotroinon Tou 2015, o1 TPOBOAEIS yia 10 £TTOUEVO TPIUNVO
TIEQTOUV OTIG TPATTECEG. TO TEOT AVTOXNG Ba Gekviioer Tov DePpoudpio kal Ba £xel KATAANKTIKN npepopnvia 1o Téhog AtrpiAiou, WoTe vwpic péoa otov Mdio va xel
Byer TO TTOPIoUA yia TNV KEQAAQIOK KATAOTACN TWV EAANVIKWY TPATTEGWY KAl VO UTTAPXE! O OTTAITOUUEVOG XPOVOS YIa TUXOV avaykaieg KIVAOEIG PéXpl TN Argn Tou
TIPOYPANUATOG TIPOCAPHOYIG TOV AUyOUaTO.

O privag PeBpoudpiog Ba eival IBI0iTEPA KPIGINOG, KABWG OTA HECA TOU UVa Of TPATTECEG TTPETTEI VA €ival TTARPWG £TOINEG PE TO "Aoyapiacpd” Tou IFRS 9. Mpokeiral
YO TO VEO AOYIOTIKO TTPOTUTTO TToU IoXUEl atrd 1nG /1/2018 Kal atraitei atmo TIg TPATTECEG VA TIPOXWPEOUV GTO OXNHATIOUS TTPOBAEWewY oTn BAon Twv TBAVWY
HEANOVTIKWV ¢NUILIV Kal OX1 TwV nuIwv TTou Ba TTpaydaToTroin8ouyv.

H Trapoxr| Twv OXETIKWY OTOIKEIWV aTTo TIG TPATTECES eival KOPPBIKR yia T diadikaaia TG agloAdynong Katd Ta stress tests. OTTwg €xel ypawel TO

Capital.gr, 0 SSM éxel amaiTioel amo TiG TPATTECES Va gival o€ B€an, oTa péoa PeBpouapiou, va uTroBdAouy agIdTTIoTa GTOIXEIA YIa TIG EMITITWOEIG Tou IFRS 9,
Baoiopéva Ox1 atTAd OTIG EKTIPACEIG TOUG YIa TO KOOTOG O€ £TTITTAEOV TTPOBAEWEIG, AAAG TEKUNPIWPEVD O€ EKBEOT) EEWTEPIKWV EAEYKTWIV.

Omwg éxel ypayel To Capital.gr, ol TTpdoBeTeg TTPORAEWEIG TTOU KaAOUVTAI VO OXNHATICOUV 01 TPATTEEG EVOWEI TNG EQappoyrig Tou IFRS 9 utroAoyiCovTal oTa 6 Sio.
eupw. O1 TpaTeeg @aivetal OTI Ba eEavTAToUV TIG TIPOBAEWEIG TOUG Yia TTIBavEG HEANOVTIKEG {nUieg aTTd TOTWTIKO KivOUVO, TTPOKEIPEVOU VA £XOUV Kal T TIEPIBWPIA
va KIvNBoUV TTI0 GVETO OTO PETWTTO OPAOTIKWY AUCEWY Yia Ta "kKokkiva" Sdveia (Slaypapég, TwANOEIG). AUTO kaBioTaTal EQIKTO €TTEIST O TPATTECES Ba £XOUV TN
Suvardtnta amdoBeong TnG nuiag até Tig TPOoBeTeG TTPORAEWEIG O€ BABOG TrevTagTiag (N améoBeon Ba Eekivijoel o€ TTOo0OTO 5% TNV TTPWTN XPovid Kal Ba @TdoEl
10 75% T10 2023 TroU Ba eival Kai n xpovid full effect).

KaBapa o¢ eTriedo vEwv KEQAAIOKWY AVAYKWY TToU Ba TIPOKUWOUV aTT6 Ta Stress tests, ol ekTIUAoEIG kavouv Adyo yia kepdAaia TG TAGEw Twv Trepitrou 3,5 8io.
EUPW.

MpokeTal yia TTood TTou KPIVETAI WG TTARPWG SIXEIPITILO KAl TO OTT0I0 01 TPATTE(EG UTTOPOUV va KGAUWOUV [e ia o€ipd dpdoewy Tou Ba TrepidapBdvovTtal o capital
plans. O1 dpaoeig auTég Ba apopoUV aTro TNV TTWANCH GCWV BUYATPIKWY EEWTEPIKOU KOl ECWTEPIKOU TOU U XPNHOTOOIKOVOMIKOU TOHEX EXOUV ATTOUEIVEL, HEXPI TN
HEIWON TwV Un eEUTTNPETOUPEVWY QVOIYHATWY, TN HEWOT TwV TTPOBAEWEWV Kal KUpiwg TNV augnon Tou PPI, dnAadh Twv TTpo TTpoBAéwewy e00dwyv. Ta TTAGVa autd
6a TpeTrel va uTToBANBOUV oTov SSM kai oTn DGComp (Eupwrraiki) ETTpotmA Aviaywviopol) To apy6Tepo pexpl Tov AGyouaTo Tou 2018, otréTe Ajyel To eAANVIKO
TIPOYPAHA TIPOTAPHOYNS.

MavTwg, ol eAANVIKEG TpaTTEdEG PTTaiVOUV OTa Stress tests pe uwnAoug deikTeg kepaAalakrig emrapkeiag (CET 1 otnv trepioxr Tou 17%), KGTI TTou Bivel GVETO TTEPIBWPIO
aATTOPPOPNONG CNUIWV KAl OTTO ETTIBETIKOTEPEG TIWANOEIG PN EGUTTNPETOUHEVWY DAVEIWY. ZNUEILVETAI OTI Of SEIKTEG KEQUAIAKNG ETTAPKEING EVIOXUBNKAV TTEPAITEPW
atrd TNV Avodo TWwV TIHWV TWV KPATIKWY opoAdywv.capital.gr

MANo1adel n wpa Twv stress tests yia TIg TPATTESES

Zrjepa To ammdyeupa n Eupwrraikr| Tparedik) Apxr (EBA) TIpOKeal Vo avakoMwWOoEl TOUG Opoug BACE! Twy OTToIwY Ba TIpayHaToTToINBoUV Ta Stress test oTig eupwTTaEG Kal EAANVIKEG
Tpamedes. O avakoIVWOEIG Ba apopouV TIAPAGOXES OTO BACIKS Kal OTO SUCHEVEG OIKOVOUIKO GEVAPIO TTou Ba AngBolv UTTOWN Vi VO «OTPECAPIOTOUVY TO XAPTOPUABKIC TLV TPOTTEQWIV.
H dokipaaia agopd TG TEGoEPIG GUTTNUIKES TPTedeg dnAadr) Alpha, EBvikr), Eurobank kai Mepaikdg. H kepahaiakr ETTEPKEIR Twv TPATTE(WY JeV TTPETTEI OTA Stress test va UTToXwPATE!
KATw o6 Ta EAGKIoTA OpIa TToU éxel Beaer N Tpdrreda TNG EANGBOG. 2 pia TETOIO TIEPITTTWOT 1) TRAMTEda TTou Bev QVIETTEENABE OTO stress test Ba TTPETTEl va KOTABEDE! APECT OXEDIO Vit
TNV evioxuon Twv KEPaAaiwv TNG WOTE va augnBouv TOUAGKIOTOV £wg To AGXIOTO Gpio Tou Oeiktn TTou Bétel n TTE-EKT.

Ta arroteAéopara Twv stress test eival BIITEPa KPIoTNa KAaBWIG ETMPEACOUV Kal O KATTOI0 BaBUG PTTOPOUV Vo KaBOPIoOUV TNV ETTOUEVN NUEPA TG XWPAG UETA T Arign Tou
TIpoypaupaTog. Eival xapakmnpIioTkG O evw Ta stress test SievepyouvTal TAUTOXPOVA O€ OAEG TG CUCTNHIKEG TPAMTECEG TG Eupwdwvng, eBIKG yia TIG EAANVIKEG TPATTECEG
TIPQYMATOTTOIOUVTAI VWPITERX Kal Bat £Xouv oAokANpwBEei wg Tov Mdio. AnAadr Ta test yia Tig EAANVIKEG TPATTECEG Ba EXOUV TEAEKDOEI, OXEDOV TTPIV EEKIVIIOOUV YIa TIG UTTOAONTEG
£UPWTTAIKEG TPATTECEG.

O Aoyog eivar 6 n EKT eTréAee va yivouv vwpitEpa TIPOKEIPEVOU TUXOV KEPAAQIaKES avAyKeg TTou Ba avadekBolv va eival KEmw oTrd Ty OPTTIPEA TOU TTPOYPANHATOS TTOU Afjyel ToV
AlyouaTo, woTe va kaAupBolv dpeca aTré Ta diaBéoiya kepdaia. Ta stress test g EBA €xouv kai TIOATIKG BAPOg KaBwg av To Tpamedkd oUoTNHA Sev aVTTIOKPIBET PE ETTITUXia, TO
oevapio TNG KaBaprig £§600U OTIG ayOPES VAUAYET KaBwG OV UTTAPXE! TIEPTTTLION OI ETTEVOUTEG Va SAVEITOUV IOt XWPG TNG OTTOIAG TO TPATTEKO OUCTNHA VOOE.

YrrevBupidetan ém To ANT Siamuttwvel oTig ekBéoeI Tou oTaBepd T 80T TTwG o EAANVIKEG TPAMTECEG AGYW TwV KOKKIVWY BaVEIWV XPEICOVTaI VEX avaKkepaAaioTroinan Tng Téagng Twv 10
8i0. eupw. H EKT pe oBevapd TpéTmo amoppitel T 8éon Tou ANT yia avaykn véag avakepaAaiotroinong. Ta stress test Tng EBA, avéhoya pe Ta amroteAéopara Toug Ba evioxUoouv T
B¢éon g EKT ry Tou ANT. Newmoney.gr

AEH: Tepuariel Tnv TpoéTaon e§ayopdg opoAdywv £éwg 150 ekart. eupw

H Anpéoia Emixeipnon HAekTpiopoU evnuepwvel 611 n €' ohokArpou Buyarpikr Tng Public Power Corporation Finance plc avakoIvivel Tov GUECO TEPPATIONS TNG
TpoTaong e§ayopds pexpl Tou ToooU Twv €150.000.000 Twv OpoAoyiwv ouvoAiKou TTooou ekdooewg € 500.000.000 pe Tokopepidio 5.5% kai Arjgn 1o 2019 atmd Toug
KaTéxoug Twv OpoAoyiv oUpPWva Je TOUG 6POUG TTOU TTapaTiBevTal aTo TTANpoopiakd deAtio Mpotaong E§ayopds pe nuepounvia 26 lavouapiou 2018 kai
UTTOKEITAI OTOUG OPOUG KAl TOUG TTEPIOPIOHOUG TTOU TTEPIEXOVTAI O QUTO.

O teppatiopds Tng Mpdtaon E§ayopdc yivetal xwpig TpoUTroBéceig Kal el GUETN EQAPUOYN.

H Mpétaon E¢ayopdg TpayuatoroiRénke ota TAaiola Tng oTparnyikng diaxeipiong TabnTikou Tng Public Power Corporation Finance plc.

AapBavovrag utroyn Tig UVBNKES TNG Ayopag Kail TNV avodikr TTopEia TNG TIHNG Twv OUOAOYILV Kal TTPOKEINEVOU va BIao@aAiobei n emmiTuxnpévn EkBaon Tng
£§ayopdg opoAOYIWV, N ETAIPEIR TEPUATICE! TNV MpdTaon ESayopdg Kal oKOTTEUE va EGAOKNOEI TO DIKAiWUE TG Vo TTPORET O€ TTPOQIPETIKA 50QANCN Opoloyiwv
GUVOAIKOU Uyoug € 150.000.000 otnv TipA 101,375%.

Kpi-Kpi: Augnon 19% oT1ig TwAARoeig TTaywTtou 10 2017

Augnon 19% oTig TwAnoeIg TTaywTou Trapouciace n eAAnviki yahaktoBiopnxavia Kpi Kpi 1o 2017, emiSoon n otoia Tv kararagoel oTn Seutepn 8€0n g ayopdg pe Hepidio 15%.

‘Omwg avapépBnke amo Tn Gioiknon, 0TO €T1j010 CUVESPIO TTAYWTOU TNG ETAIPEIAG TTOU TIPAYHATOTIOIABNKE TIPOCPATA OTOV GUVESPIAKO XWPO TOU TEI 2eppUV, OTAV KATAKTNGT TNG OUYKEKPIPEVNG
6¢ong ouvEBahav T0 10XUPG ETTIKOIVWVIAKS TTAGVO, N aUgNo Twv onpeiwy diavoprg, ayyifovtag TAéov Ta 15.000 o€ TraveAAadIKo eTTTTESO, KABWG Kal N dUVATHA TTPOWBNON TWV VEWY TIPOIGVTWY,
GTTWG Ol TTaywT0o0KOAATEG Derby, Ta Aukd Tng Mauag TO Super Spoon Kai 1o TTaIdIKO Taywté Frozen.

MapaAAnAa, 0T0 ETAGIO CUVESPIO TTAYWTOU TNG ETAIPEIQS TTAPOUCIACTNKAY Ta VEX TTPOIOVTA Kal TO TIAGVO ETTIKOIVWVIGG Kal TTpOweNang TTpog Tous KaTavaAwTég e véa Suvapika Aavoapiopara.
«T0O KEVTPIKO urjvupa Tou geTIvou ouvedpiou Traywrol "Madi yia Tnv MpwTid" onparodorei Tov TpwTapxIko aTéxo Tng etaipeiag Kpi Kpi, Tou dev eivar GAAOg atro Tnv KarakTnon TG Tpwing 8¢ong
oTnv eAANVIKA ayopd TTaywToU», avéPepe, HETagl dAAwv, o TIpdedpog kai dieuBUvwy oupBouiog Tng Kpri Kpi, Mavayiwtng TovéBog.bankingnews.gr

Tnv MNéptrtn 1/2 §eKivd n S1ATTPAYUATEUON TWV VEWV HETOXWV TNG XAAKOP

To XpnuartioTripio ABnvwv, KAToTTIV TNG ONUEPIVAG auvedpiaong Tng Emrpotrrig Etaipikwy Mpdgewv, yvwoTotroiei 611 v Méutrm 1 dePpouapiou 2018 Ba
uhoTroinBolv Ta KATWe!:

. ‘Evapén diatrpaypdreuong Twv 273.961.959 véwv kKolvwv avwvidwy petoxwy Tng etaipiag "XAAKOP ANQNYMH ETAIPEIA ENMEZEPTAZIAZ METAAAQN"
(ISIN:GRS281101006), o€ guvéxeia algnong Tou HETOXIKOU TNG KePaAaiou Adyw ouyXwVveuong PE aTToppd@non Tng pn elonypévng etaipiag "EABAA EAAHNIKH
BIOMHXANIA AAOYMINIOY ANQONYMH ETAIPEIA". O1 oxéoeig avTahhaynig gival ol €§AG: a) oI HETOXOI TNG ATTOPPOPUOAG ETAIPIAS BIATNPOUV TOV APIBUO HETOXWY
TIOU KOTEXOUV, JE VEQ ovouaaTiKr agia exdoTtng €0,39, B) kabe péToxog TnG amoppowpevng etaipiag "EABAA EAAHNIKH BIOMHXANIA AAOYMINIOY ANQNYMH
ETAIPEIA" avraAAdoel kéBe 0,0987220346164922 peToxn TTOU KATEXEL, OVOPAOTIKAG a&iag ekdoTng €3,91, pe 1 véa KOIVA avivupn PETOXT TNG ATTOPPOPWCAG
eTaIpiag, véag ovopaaTiKig afiag ekaotng €0,39.

Ao TV idia npzpopnwa n eTwvupia TG arroppocpwoag eTaipiag Ba a)\)\a&.l oe "EABAAXAAKOP EAAHNIKH BIOMHXANIA XAAKOY KAI AAOYMINIOY
ANQNYMOZ ETAIPEIA", kai o diokpITikog TnG TiThog o€ "EABAAXAAKOP A.E."
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