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MeToxég Tou FTSE LC-25 pe Tnv ‘A

HEYaAUTEPN Gvodo / mrwon ) )
2XOAI0 Zuvedpiaong X.A.: Me pkpd képdn  TENKKA
Metka 7,66 +3,51% OAOKANpwONKav ol guvaAAayég aTny EAANVIKA XPNMaTIOTNPIOKN ayopd
Jumbo 11,75 +3,07%

KaBwg TTapatnprbnke KaToxUpwaon KEPOWV O APKETOUG TITAOUG TNG

- &7> 260 peoaiag kepalaiotroinong. O Tevikdg Aeiktng éxkAeioe oTic 585,3
Toaneta Nepacs 0147 [ R , . , . ; ,
ENAductop 2o [ MOvadeg pE nuepnaia kEPON TnNG Tagewg Tou 0,35% evw  pIKPA
Fektepva 202 [ TEPAITEPW  aUENON  TTAPATNPEABNKE KAl 0T OUVOAAGKTIKN

MeTox£g pe Tn peyaAuTepn dpaoTnpIdTNTa e TNV Kabapr afia Twv cuvaAlaywv va EetTepvdel Ta
Afia ZuvaAlaywv A0eKE

METOXH TIMH AZIA (ekdr. €)

Alpha Bank 1,65 7,693 | I
Eurobank 0,544 7,085 ZxOA10 AigBvwv Ayopwv: O kAadog uyeiag Kupiwg odrynae Tig
OTE 8,08 5,595 . ’ P , . .
aTTWAEIEG 0TNV AUEPIKN HE TO TTETPEAAIO €TTiong va dlopBwvel. United
Tpdmela Nelpatwg 0,147 3,494 i ;
Health, Goldman Sachs kai IBM odfiynocav TIG ATTWAEIEG ME TN
OonAn 7,66 3,038 - ¢ g \ :
Baocikég Aiebvelig UETGB)\I]TOTI]TG va pevel wnAd. H Alf:oa VWPITEPA ATTOYONTEUCE OTA
XpnuarioTnpiakéc Ayopé: ATTOTEAECUATA TPIUAVOU WE TN METOXN VO OEXETAI PEYAAN TTiEon OTO -
XPHMATIZTHPIO TIMH | METABOAH (%) 11% kai TNV ayopd va Oeixvel TOAU euaioBntn oTo Bépa Twv
DOW JONES 18128,66 -1,09% ATTOTEAECOUATWY KATI TTOU AVOUEVETAI VO OUVEXIOTEI 0€ OAn Tn dIdpKeEIa
NASDAQ 5246,79 el TWV avakoIvWoewyv pe To forward P/E Tou S&P va BpiokeTal Kovid oTo
P 120153767’7136 ;z:i 17x . O1 eKTINACEIG TWV AVOAUTWYV OE QPKETEG TTEPITITWOEIG £XOUV
FT?:XUK TR :O’Sgly: XOMNAWOEI APKETA O OXEON ME TA TTPONYOUUEVA TPIPNVaA OTTOTE O€
_— 4471,74 0,57% TTEPITTTWON TToU pia eTalpia BpeBei xapunAdtepa amd autég n ayopd
NIKKEI 1684000  -1,09% TTAPOUCIAZeTal TTOAU «OKANP».
HANG SENG 23324,54 -0,96%
AicBveic Ioomipiec | Eprropespara ETaipikég AVOKOIVWOEIG
AT6 12/10/2016, Ko WETE T PEiwON TOU PETOXIKOU KeaAaiou, ol peETOXEG Tng eTaipiog «A.S. EMMOPIKH-BIOM.
IZOTIMIA/EMMOPEYMA TIMH METABOAH (%) ETAIPIA H/Y & MAIXNIAIQN A.E.» (GRS404003006) cival diatrpaypateloipes 010 XpnuatioTipio ABnvwy pe véa
o ovopaoTiKA aia PeToxng € 0,65 kal Xwpig To SIKAiWKA CUPHPETOXAG OTNV €TTIOTPOQN KepaAaiou Trooou € 0,03 avda
EUR/USD 101046 -0,06% HETOXN OTOUG PETOXOUG TNG ETAIPIAG PE KATABOAN HETPNTWV.
EUR/GBP 0,9009 -1,22%
1254,80 -0,44% - -
S Oikovouiké HuepoAdyio
COMEX SILVER 17,485 -0,99%
|CE WTI CRUDE 50,81 -1,05% m FEFONOZ/XQPA MPOBAEYH MPOHrTOYMENO
PLATINUM 951,30 -1,46% ) ) ;
0, - 0,
US COFEE 150,90 1.28% 12.00 Blopnyxavikn Mapaywyr Eupwlwvn 1,5% 1,1%
COCOA AT O 14.00 Mnviaia EkBeon OMEK
EmAceypéveg Aie@veic MeToxég ) )
METOXH TIMH | METABOAH (%) 21.00 Mpaktwka 2uvedpiaong FED HMA
ALCOA 27,91 -11,42%
APPLE 116,30 +0,22%
ALIBABA 105,23 -2,93%
DEUTSCHE BANK 13,62 -2,01%
EXXON MOBIL 87,74 -0,79%
FACEBOOK 128,88 -1,04%
GOOGLE 783,07 -0,37%
GOLDMAN SACHS 169,04 -1,17%
N. BANK OF GREECE 0,213 -0,23%
NIKE 51,82 +0,06% 1
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Eidnocoypagia/Oikovouikd NeyovoTa
»  Fitch: O kivduvog EKTPOXI0OHOU TOU TTPOYPAHHATOG S1IG0WONG TTAPAHEVEI UYPNAOG
0 kivéuvog va EKrpoxLuots'L TO POYPAUHQ napcxuévat vPnAog, ot')ud)wvot Ue onueiwpa tou Fitch otov anénxo TOU XTEOLVOU
Eurogroup, kaBwg oL 6TOXOL yLa TO TPWTOYEVEG Tthedvaopa Ba eivon oTadiakd SUGKOAOTEPO VAL TUAGTOVV. ZUUPWVAL LE TOV Oiko
aitohovnonq, N TPOOTITIKNA TN AMOUEIWONG TOU xpsouq Ba unopouoe VOl AIOTEAECEL ONUOVTIKA WONoN oTIg petappubuiosts kabwg Ba
£6Lve KlvnTpo oTnV KUBEPVNON va EGAPUOTEL TOUG OPOUG TOU TIPOYPAUUOTOG.
AvTlO£Tw , Ba propovoe va €xeL To avtiBeto anotéheopa av n KUBEpvnon Kat 0 Aadg moTtéPouv mwe n mbavotnTa yio oNUAVTKA
amnopeiwaon tou xpgoug anopakpbvetat.
O Fitch npoB}\anat 0TO (1510 oNUelWpA TTWE OL SLAMPAYUATEVOELG TNG Sautepnq a&lohoynong Ba unopoucav va enektabouv oto 2017
Adyw NG avapevOUEVNG avTapdBeonG He TOUG SVELTEG oTa epyaotakd, dAAd kat Adyw Tou OTL, GUMPWVA KE TLG EKTUUACELG TOU
oilkou aELo)\ovnonq, n KuBspvnon €XEL Kecbot)\oua Kava va xpnuaro&omcouv N XWPa wg To Ssurepo tpinnvo w™me ETIOEVNC XPOVLAG.
Qotdoo, To onuetwua TIAPATNPEL TTWG N LEPLKN emautsuon ™ 86ong and tov ESM Seixvel pia mo otaeepn oxéon EAAGdac-
SQVELTTOV aTtO autiv tou 2015. TéAog, o Fitch onuelwvel mwe n Seltepn unoddon twv 1,7 S1o. eupw Ba oTNPLEOUV TNV ECWTEPLKN
Katavalwon otnpilovtag Tnv MPoRAePn yla TOVWON TG avantuéng mpog To TEAOG Tou xpévou, oAAG kat 1,8% avénon tou AEMN T
2017.
*  MNI: MoAiTiké ad1£§odo aTig oulNnTAOEIG yia To Xpéog peTafl Eupwraiwv kai ANT
Ze "otk abLE€odo" éxouv dptdoeL ot ou(nrnoetc QVAUETQ OTOUG Eupwnatouq aroupouq KaL To ALeeveg Noptopoatikd Tapeio doov
oubopa v eAddpuvon Tou eEAANVIKOU XPEOUG, OTIWG LETASIOEL TO YEPUAVLKO OLKOVOULKO TIPAKTOPELO0 MNI, EMKAAOUEVO EVPWTTAIKES
TiNYEG, avadépel o€ Snuocieupd tou to skai.gr.
‘Onwg Emcnuawsrat napd t BeBatdtnta mou eéédpace o Meppavog umoupydg OLKOVOULKWY Bo}\deKava Zmurt}\e otLto TauELo Ba
ouuuswoxat oTO Tpito Mvnuowo Kot pdAtota Ba kataBdAel §6on otrpLEng mpLv to ts)\oc TOU £€TOUG, oL TtNYEG Tou MNI emiorpavay otL
auTn ™ otypn ev untdpxel kapia anddaon ya xpnpatodotikr 0060 Tou ANT 0To TPOYPALLAL.
Ot aflwpatouyot Steukpivioav paAtota otL dev BAEmouv oAokArpwaon tng SeVtepng a§LoAdynong mpLv To TEAOG TOU XpOVOoU, T OTLYUNR
Tov o emnitpornog Miép MookoBLol — €vag amo toug Alyoug mou urootnpilouv dueon cupdwvia yia eAddpuvon — €xel Eekabapioet OTL
T0 B€pa Sev pnopei va teBel pv oAokANpwOEL kat auTOg 0 KUKAOG SlampayudTeLonG.
Ot idlot aflwpatovyot emoipavay OtL oToug KOATIoUG Twv Eupwmnaiwv n BoUANnon ylo GURHETOXN Tou TAELOU OTO TPOYPAUQ
"amoduvapwvetal”, mapd To yeyovog otL ToANG kowvoBouAla otn Bopeta Eupwrn — cupmep\apfavopévou Tou Feppavikol —
€MIKUPWOAV TO TPITo MvnudvLo Pe TpoUmdBeon tn LeAoVTIKA eUAOKN Tou ANT.
To Tapeio €xeL kataotioel cadEg Ot pia cupdwvia yia Babd avadidpBpwaon tou xpéoug anoteAel mpolnoBeaon yla va mpoodhépet
véa Savela otnv EANASa kot €XeL INTACEL TNV KOTAPTLON TWV arapaitnTtwy eAadpUvoewy EwG To TEAOG TOU £TOUG.
Qo1600, n cupdwvia tou Eurogroup tou Maiou TPoPAETEL OTL amodATELS yLa LOKPOTIPODETUEG TAPEUPBATELS, EQV XPELOOTOUV, Ba
AndOoLV petd tnv ohokAnpwan tou Mvnuoviou, to 2018.
Juvavtnon otnv OudoLyKtov
Ev Tw petagy, cuvavinon otnv OUAGCLYKTOV Kal 0To TEPLOWPLO Twv Slepyacitwy tng cuvodou tou ANT eixav ot ekmpdowmnol twv ESM,
EKT, Koptoov kat ANT pe kevtpikd Bépa ta Bpaxunpobeopa pétpa tou oxedldfovral yia to eAANVIKO xpeog, avadeépel n Kabnuepwn.
310 SNUOocieupa oNUELWVETAL OTL pe Bdon MAnpodopieg, otn cuvdavtnon Atav o K. M. Topoev amnod to ANT, o k. KA. PEykAwyk amnod tov
ESM, o k. M. MmoUtt artd thv Kopoov kat o k. Mrt. Kepé amo tnv EKT. KUkAoL mpookeipevol atoug Beopolg avédepav otnv "K" otL
TIPOKELTAL YLOL TEXVIKEG CUVAVTHOELG WOTE va SlarmtoTwvetal O0tL 'n Stadkaoia poxwpd".(capital.gr)
* TouAa: NwAeiTal évavT TIHAPATOG Avw TwV 170 eKar.
3tov moptoyaAikd opho BA Vidro, évavtl Tipuipatog mou §enepva ta 170 ekat. upw, TPOKELTAL va TtwANBel n ualoupyia MouvAa,
KaBwg umpée oxetikn cupdwvia, Ta ENUeEPWHATO TOU TEpACHEVOU ZaBBATou.
MeTd amo moAUunvn Stadikacia kat éva e€avtAntiko due diligence amo tnv mAeupd tng moptoyaAkng uahoupyiag, ot U0 TAEUPES
€5woav Ta xEpLa Kat n ToAUTAOKN cuvaAAayr avapévetal va oAokAnpwOel wg To TEAOG TOou £TOUG.
Mpaktikd, n BA Vidro armoktd ta assets tou opidou MoUAa kat ev cuvexeia Ba emavanmwAnoeL 6Tov BooLKO TNG LETOXO ULKPO UEPOG
Toug (0.0. TN Spactnplotnta otnv Oukpavia kat tn dpaoctneLdTNTA EMTPAElWY 6wV yuaAlol otn Boulyapia).
To tipnpa tov cupdwvnBnke avtiotowei oe 8,7 popég ta EBITDA tou 2015 tou opilou MNovAa evw ot MoptoydAot oxedldlouv tnv
avoXPNUAToSOTNoN TOU GUVOAOU TOU SAVELGHOU TNG EYXWPLAg UaAoupyiag.
H BA Vidro Ba StatnpriceL uttd tov €Aeyyx0 tng mepimou to 85% tng mapaywykng dpactnplotntag tou opilou MNovAa. Mpdkettat yio TG
Buyatpikég o Poupavia (Stirom Bucuresti), BouAyapia (Drujba Glassworks) kot tnv ev EAAGSL §pactnplotnta.
» Kashkari Tng Fed: Aev utrdpxel Aoyog Biacivng oTnv alignon Twv EMTOKIWV
O npoedpog tng Federal Reserve Bank of Minneapolis, Neel Kashkari §nAwaoe orjpuepa otL Sev BAEMEL kAmola aicOnon eneiyovtog yla
TNV aUENON TWV AUEPLIKOVIKWY ETILTOKIWY aTtd TNV KEVTPLKI TPATELQ, TOUAAXLOTOV OG0 SEV EKMTANPWVETAL O GTOXOG TOU 2% OTOV
TANBwWpPLoUO.
Je oo tou oto Bethel University o auwpatolyog tng Fed onueiwoe OtL o Seiktng avepyiag - 0to 5% tov AUyouoTto — Seiyvel OtL
arnoBappupévol epyalOUEVOL TIOU €AV QMOXWPIOEL artd TNV ayopd epyaciag, AoV emtotpédouv o€ avalitnon epyaciog.
AN\Q e TOV TANBWPLOMO VO TIAPOUEVEL KATW otd TOV 0TOXO0 TOU 2%, N KEVTPLKN Tparmela Ba mpéneL va SLatnprioEL TNV TIOALTIKN TwV
XOUNAWV emtokiwy, mpdobeoe.
"H dmon pou eivat va apriooupe Tnv otkovopia va cuvexioet va Snutoupyel O€oelg epyaciag yia 6o dev Snuoupyel TAnBwplopod”,
SnAwoe. "Agv metuxaivoue Tov 6TOX0 Tou MANBwpPLopoU. Aev BAénw Kkamola aicBnon eneiyovrog".(capital.gr)
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