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Baoikoi AcikTeg X.A.
e Jweveont
A 833,61 +0,38%
FTSE-25 2180,81 +0,33% o
il Gz MEm | e 2XOAI0 Zuvedpiaong X.A.. Me 6etiké npdonpo tehikd oAokApwoe Tig
FTBANK 816,95 +0,16% OUVAANQYEG O MeVIKOG ASIKTNG , EVW O0TO MEYOAUTEPO UEPOC TNG NUEPQG

Meroxég Tou FTSE LC-25 pe TRV ‘ Bplokotav og apvnTiko £6ad0G. ZTOUC MPWTOYWVLOTEG TNG NUEPAC UE ONUAVTLIKO
HEYAAUTEPN Gvodo / mrwon OyKo , 0 MUTIANValog LETA Ta SUVATA AMOTEAECLOTA TIOU AVOKOIVWOE Vwpitepa

KwnOnke avodika +3,6%. O tlipog Eemépaoce eAadpd Ta 41 ekat. O€ LA LEPQ
ormou o Ftse €kAeloe otig 2180 povadeg, Alyo PnAotepa amod To eUPOC TWV

Muti\nvaiog 8,62 +3,61%
Grivalia 9,07 +2,37% tehevtaiwy npepwv. H Tpdmela MNelpatwg cuveLoe TNV BETLKN TNG £lKOVA, EVW
Motor Oil 19,68 +2,34% kat n Motor Oil petd amo kamoto SLdotnpa NPERLAG NTAV KOAR.

Follie Folli 20,59 _
EBviki Tpanela 0,368 _

Mﬂ‘g(*‘;illzz;mﬂatﬁpn AI£9V£i§ Ayopég: ATIWAELEG ONUELWVOUV OL SEIKTEC TOU APEPLKAVIKOU

METOXH TMH | AZIA (exar, € XpnUatiotnpiov ev LEow avalwNMUPWONG TWV YEWTOALTIKWY QVNOUXLWY META Kot
AlohaBank 213 T TG anel\ég TnG Bopelag Kopéag yia emiBeon otig HMA. Ol poetdomnotioelg tou
OTE 10,86 6,907 NtovaAvt Tpapm yia "rup kat pavia" edv n Bopela Kopéa ouvexioel TNV TOKTIKN
Mutnvaiog 8,62 4,554 Twv anel\wv tpododdtnoe véeg amelég amo tnv Movyldvyk ou avakoivwoe
Tpdmela Melpadyg 4,92 3,514 OTL e€eTAeL TO OXESLO emiBeong pe MupaUAoug Katd twv HMA, og epintwon
Jumbo 14,40 2,107 QLEPLKAVIKAG EMEUBAONG.
Bagixég Awebveig e eTAUPLKO eMinedo, n petoxr) Tng Walt Disney onpeiwoe "Boutid" Kovid oto

XpnuarioTnplakéc Ayopée: 5%, ad'é VOLKOLY 814 v , v , v
TR TR METABONH (0 6, A’ OTOU OVOKOLVWOE TOL OXEOLA TNG VOL TEPHATIOEL TN CUVEPYOOLA TNG E TN

DOW JONES 22046,86 -0,17% Netflix, Aavodpovtag SikEG TnG umtnpeaoieg streaming. Tov Katdopo ExeL MAPEL
NASDAQ 6352,33 -0,28% KalL n petoxn Tng Priceline ou av kat mapouciooe kEpdn Tou Eemépacav Tig
S&P 2473,94 -0,04% T(POOSOKIEG TWV AVAAUTWY, OL KPOTAOELG TNG OTIOYONTEVCAV TNV ayopd. X
DAX L2000 =1L 155 apvnTiko €dadog kat n TripAdvisor, €metta ano ta aduvapa LeyEDn Tplunvou.
FTSE 100 7498,06 -0,59%
CAC 40 5145,70 -1,40%
NIKKEI 19729,74 -0,05%
——— ETaipikég AVOKOIVGOEIG
-Na  onuepa  10/08/2017 dev  UTTAPXOUV  TTPOYPOUUOTIOUEVEG — ETAIPIKEG
VAKONGITEIC.
EUR/USD 1,1754 +0,04%
EUR/GBP 0,9037 -0,08%
GOLD SPOT 1281,60 +1,50%
COMEX SILVER 16,875 +2,97% 0IKOVO|.IIK6 H IJEpO)\()YIO
ICE WTI CRUDE 49,51 +0,69%
TR 0c | Xdpa /feoves | Mpopreyn | Mponyospevo |
US COFEE 142,75 0% Blopnxavikrn Mapaywyn Bpetavia 0,0% -0,2%
COCOA 2001,00 -0,84% 11.30

EmAeypéveg AieBveic MeToxég Mnviaio EkBeon OMEK
METOXH TIMH METABOAH (%)

ALCOA 38,56 -2,58% 15.30 Erudopata Avepyiog H.M.A. 240 240
APPLE 160,91 +0,52%
ALIBABA 157,30 -0,13% 17.00 OIJ.LM.G Mé}\OUQ FED Dudley
— o — Mnviaia AfAwon MpoumoAoyLlopol
EXXON MOBIL 80,21 +0,31% 21.00
FACEBOOK 171,24 +0,01%
GOOGLE 922,35 -0,48%
GOLDMAN SACHS 230,87 -0,51%
N. BANK OF GREECE 0,44 -2,21%
NIKE 59,85 +0,66% 1
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*  BofA: Avanddeuktn n cuppikvwon Twv EAANVIKWY TPANEWV

To mapddetypa tng lomaviag kat tng IpAavsiag eixvel mwg n avakapudn twv eEAANVIKWY TPAMElWV CUVETTAYETOL KAL THV
oUPPIKVWEON TOUg, eKTLHOUV avaAUTEG TnG Bank of America Merill Lynch.

Onw¢ avadEpouv oe £kBean TOUG Ue Nuepopnvia 8 AuyoloTtou, 0 LBLWTLKOG ToENG otV EANGSa £xeL teplOwpLa
QOUOXAEVONG, TO OTIOLO CNUALVEL LKPOTEPA XapTODUAAKLA Saveiwv, XaUnAOTEPA KEPSN KAl WG EK TOUTOU ULKPOTEPN
Aoylotikn agia.

Kotd ouvemneta, ot avaAutég tou SteBvoug oikou eival o apvnTikol Kat alohoyouVv Kal TLG TEGoEPLG EAANVIKEG TPATIELES e
«Underperform».

‘Ooov adopd ta €é00da and tdkoug Kat ta Itpo hopwv kEPSN, oL tpoBAEdeLg Toug eivat 10-15% kat 10-35% kATw and to
MECO GPO TWV AVOAUTWV.

SOudwva pe tnv €kBeon tng Bank of America Merill Lynch, ta véa 8dveta ev Ba avtiotabuicouv Tov avtikTumo tng
aropdxAeuong, Liwg ylati ta emitokla ota véa daveta eivat oAU uhnAd kat Ba eplopioouv To HéyeBOg TWV VEWV OYKWV.

Ta otoeia amnd v Melpalwg Seixvouv Mwg Ta eMITOKLA 0Ta VEA SAVELA elvat ApKETA UPNAOTEPA OE OXEON HE Ta
naALotepa o€ OAEC TIG KaTnyopieg Saveiwv. EmutAéoy, To spread Twv ENLTOKIWV QUTWVY O OXEoN UE TNV lomavia, tnv ItaAia
1 GAAEG XWPEG TNG eVpwlwvng Bploketal oto UPNAGTEPO eMimedo LETA TNV Kplon.

Av kot ta uPnAdTEPQ ETILTOKLA Elval BETIKA yLa T TEPLBOWpLA, avapévetal va arnobappuvouv tnv AP véwv daveiwv.
16{wg amod v oty mou Katd Tn SLAPKELX TOU KUKAOU avAKOUPNG Twv EAANVIKWY QVAEVETAL AUENON TWV ETUTOKIWVY Kot
Ta otowxeia tng EKT deixvouv OTL oxedov OAa ta véa SAveLa TOU LELWTLIKOU TOPEQ VAL UE KUALVOREVO ETILTOKLO.

Ol avaAuTég Tou SteBvolc oikou ekTLoUV WG pia Snpocta bad bank mou Ba aydpale otolyeia evepyntikol otn AOyLOTIKN
Toug atia Ba Bonbouoe kat Ba ixe BETIKN eMIMTWGON OTNV EUTILOTOCUVN.

H Bank of America Merill Lynch umoBa®pilel tnv TLpun-otoxo tng HEToxnG tng Alpha oe 1,83 eupw amo 2,33 kat tng EBvikAg
o€ 0,32 eupw amo 0,36. Tnv (6la otypr avaBadbuilel TNV TLA-0TOXO Yo TV KETOXN TN Melpatwg o€ 4,62 evpw amo 4
TiponyoupEVWE Kat tng Eurobank og 0,94 and 0,8 eupw. (euro2day.gr)

*  Ztnv ékdoon KaAuppévou opoAdyou npoxwpei n EBvikA Tpdamnela

Ztnv €kdoon KaAuppévou opoAoyou (covered bond) oxedlaletl va mpoxwpnoet n EBvikn Tpanela, LeTd TNV €€060 TOU
€ANVLIKOU Anpociou OTLG ayopEG Kot U0 XpovLa HETA TV avakepalalonoinor Tng, Katd Tnv omoia n doknon Liability
Management (avtaAAayr) opoAOYWVY TWV TLOTWTWV UE LETOXEG) Elxe TTANEEL TOUG OOAOYLOUXOUG TNG Tparmelag.

IXETIKNA emBeBaiwaon yla Tov oxeSlaopo tng ékdoong covered bond, £édwoe appodlo otéhexog tng EBvikng Tpamelag oto
Bloomberg, 6nAwvovtag 6t n ETE mpooavatoAiletal otn oxXeTkr €kSoon, To TBAVOTEPO HECA OTO TETAPTO TPLUNVO TOU
2017, wg éva mMpwTo Brpa €K VEOU POGPRAONG YLt SAVELOUO OTLG KEDAAALAYOPEG. ZNUELWVETAL OTL O XPOVOG TNG €KS0ONG
TOU OMOAOGYOU Ba e€apTnBEl amo TLg cUVONKEG OTLG OYOPEC. Agv ATTOKAELETAL, N €KSOON VO UMOPECEL VA TIPAYLATOTIOLNOEL
akoun kat tov OkTwppLo.

e E. MutiAnvaiog: Mavw amnoé 300 -330 ekart. ta EBITDA tou 2017 -£épxetat akopn kaAvtepo 2018

Ta anoteAéopata Tou 2017 Ba Eemepdoouv To guidance mou £XOUHE SWOEL KAL TTIEPLUEVOU E KON KaAUTEPO 2018,
aveédepe mpo oAiyou o emkePpalng Tou opilou MutiAnvaiog E. MUTIANValOG KATA TNV TOPOUGCLACT TWV OMOTEAECUATWY
e€aunvou o0toug avaluTeg. Oupiloupe OtL N Sloiknon Tou opilou €xel woel guidance yla KUKAO EpyaCLWV TNG TAENG TOU
1,5-1,7 81o0. eupw, kepdodopia EBITDA 300 — 330 ekat. eupw Kot Po GOpwv KEPSN TNG TAENG Twv 200 EKAT. EVPW.

Me Baon HAALoTa TNV Mopela TV PeyeBwY aAAd KaL TNV ETULTUXNUEVN OAOKARPWGCN TOU ETOLPLKOU UETACKNUATIONOU
EKTLULATAL OTL TO £TOG UMOPEL VO KAELOEL AKOUN KaL UE SUTAAGLOOUO TwV peyeBwv Tou e€aprvou. "Exoupe kaBe Aoyo va
TUOTEVUOUE OTL OL ApLlOUOL TOU AVOKOWVWOAUE OTO TPWTO €§ApNVo Ba SutAactaotouv aAAd auto Sev amoteAel mpoPAedn,
Tapapévou e oto guidance tou AekepPpiou tou 2016 kat vouilw otL Ba Eemepdooupe eLKOAQ AUTA TA VOUEPA”.

Mo to 2018 0 OAOG TIPOOPAETIEL OTNV ELCAYWYH QKON TILO AUOTNPAG OUYXPOVNG ETALPLKAG Soung kat StakuBépvnong
KATA Tt TAEOV GUYXPOVO TIPOTUTIA TIOU £hapolovTal OTLG TAEOV TIPONYUEVEG SLEBVEIG OYOPES, ONUAVTIKN PEUCTOTNTA YL
ToV ONO KaL TEPLOPLOMO Tou Seiktn xpgoug /EBITDA kdtw amd to 1.
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