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Eitcaywyn

H etalpela ota mAaiola edappoyng tng um aptbOu.9/459/27.12.2007 amoddaong tng Emitponng
KedaAalayopdg, £xel ULOBETNOEL TIOALTIKI) CUPUOPDWONG HE TIG UTIOXPEWOELS Snpoatomolnong, Omwg
QUTEG opllovtal otnv mapoloa anodaon Kot SLaBETel MOALTIKEG afloAdynong tNG KATAAANAOTNTAG TWV
dnpoalomoloewy TG, meptAapBavopévng Tng emaAnBeuong Kat tng ouxvotntag tng. OL MAnpodopieg Kal
Ta oTolXela TG eTatpeiag dnpootomololvtal cUpdwva e TIg Statalelg Twyv um’ aplbu. 9/459/27.12.2007,
9/572/23.12.2010 & 26/606/22.12.2011 anoddoswy tnc Emttponng Kepahatayopdc oto Stadiktuo, HEow
NG LotooeAidag ¢ etalpeiog (www.depolasaxe.gr, medio: H Etatpia/Depeyyudtnta) touldxlotov oe
€TAOLO BAON KOl SLOKEKPLUEVA ATIO TLG ETOLEG OLKOVOLKEG KOTAOTAOELG TNG.

1. Ztoxot ko MoAttikég tng Alaxeipiong Kivdivwvy

OL otoxoL Kal oL TIOALTIKEG SLoXelplong TNG eTalplag MapouoLalovTol aVOAUTIKA OTIC KOTWTEPW EVOTNTEC
1.1 £w¢ 1.6 6movu yivetal Eexwploth avadopd oe kABe katnyopia KlvdUVou Tou avTlHeTWTEL N TaLlpia.

To Alolkntikd ZUMPOUALO TNG €Talpiag €xel TNV TEAK guBUVN TOCO yla TNV avaAndn mavtog elboug
KLvSUVWVY O TNV eTaLpio 600 Kal yla TV mapoakoAouOnon tng Kepohalakng EMOPKELOC.

To Tunua Ataxeipiong Kwvduvwv gival apuodio yia t B£omion kat ebappoyr MOALTIKWY, SLadLlkaolwy Kot
puBUloEWY IOV EMLTPEMOUV TOV EVIOTILOUO TwV KWYSUVWY, oL oTtoloL cuVSEovTal e TIG 5paoTNPLOTNTEG, TLG
Sladikaoieg kal Ta ouotipata Asttoupyiag g Etalpiag. Ta smitpenopeva opla Kivduvou kabopilovrtal
obudwva pe ta opllopeva oto v. 3606/2007 Kat TIC OXETIKEG amoddoelg tne Emttpong Kepalatayopdg,
OTWC €KAOTOTE LoXUOUV. Baolkn TMOALTIKN TG etalpiag amoteAel n Siatripnon Loxupng KebaAalaKng
Bdaonc, T0oo yla TNV SLaoPAALoN TWV TPEXOUCWY CUVAAAOYWY TNG 000 Kal ylot TN HMEAAOVTLKA avamTuén
™G To UYPog NG KEPAAOLOKNC EMAPKELOC UTIOAOYI(ETAOL Ot Tplunviaio BAaon kot eA£yxetal amd Tov

opu6SLo eMOMTIKO Popéa, Tnv Emttponr) Kepahalayopdc.

H etalpia umoBaAAel o tpipunvn Bdon otnv Emttponr) Kedbalalayopdg otolxeia yia TN KedpaAalakn Tng
enapkela. O Seiktng kepaldataknc enapkelac ovykpivel ta 16ta Kepahata tng etatpiag pe To otabulopévo
EVEPYNTLKO EVAVTL TWV KWOUVWVY ayopdc, TILOTWTIKOU Kal AeltoupylkoU. O ouUVTEAEOTAG KEDOAALOKAG
ETIAPKELAG TNG eTaLpiag kotd tnv 31/12/2013 unoAoyiotnke oe 81,65 % oe oxéon Le to eAdyiloto 8,00 %
TIOU araLteitol fACEL TWV LOXUOUCWY KOVOVLOTIKWY SLATAEEWV.

ZYNTEAESTHE KEQANAIAKHE ENAPKEIAZ THN 31/12/2013
Enonttikd 161a KepaAara 3.875,58
Kivéuvog Ayopadg 42,95
Motwtikog Kivdéuvog 336,78
20voAo ZtaOpiopévou Evepyntikou 379,73
ZuvteAeotig Kepalalakng EnapkeLlag 81,65%

* Ta mood Tou avwTEpw Tivaka eivat ekdppacpéva o XIMASEC supw.
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EL81KOTEPQ, OL BAOLKEG OPXEC SLaXeipLonG KLVEUVWV WG Ttpog KABE empépoug Kivbuvo, eivarn ot €€n¢:
1.1 Motwtikog Kivduvog

Qc¢ Motwtikog kivéuvog opiletal o kivbuvog Inuiag oe mepimtwon mou o aviloupBalAduevog os pia
ouvoAlayr) aBETACEL TIC UTIOXPEWOELG TOU TPV OO TOV OPLOTIKO SLOKOAVOVIOUO TWV XPNUOTOPPOWY TNG
ouvaAAayng Kat n cuvalhayn €xeL Betikn agla.

H Aloiknon tng etalpiag Staxelplletal MPOOEKTIKA TNV £KOECN TNG Of TMLOTWTLKO Kivduvo, oto mAaiclo twv
OXETIKWV amoddoswv Tou apuodlou emormtikol ¢opéa (Emitpony Kepalalayopdg). Ma tn peiwon tou
TUOTWTLKOU KvSUvou AapPavovtal ur’ oyn n TLOTOANTITIKA LKAVOTNTA Tou avtloupBarlopévou, o Kivouvog
NG XWPOG KOl O TOUEAG TNG OlKovopiag otov omoio Spactnplomoleitol Kabwe Kal TMOLOTIKA KAl TTOCOTIKA
XOPAKTNPLOTIKA Tou. MpoPAEPelg anopeiwong avayvwpilovral yla {npieg mou £xouv mpaypatonotndei katd

TNV nUepPoUnvia Tou LooAoyLouoU.

H mapakoAolBnon twv xpnuoatoSOoTIKWY aVOLyMATWY TNG €talpiag yivetal oe kabnuepwvr) Bdon evw Kabe
avolypa mou unepPaivel to 10% twv enomntikwy Wlwv kebahalwv Tng etalplog yvwoTtomnoLeital dpeca otny
Erutporniy Kedahatayopdg BAoel Twv oxeTikwy Statdaewv tng utrt’ apldu. 7/459/27-12-2007 anddaong.

EruumAéov, oUpdwva pe ta opt{dpeva amnd to N.2843/2000 kot tig utt’ aptbp.2/363/30-11-2005 kot 8/370/26-
01-2006 amodaocelg TnG Emtponng Kepalatayopdg, o meAdtng oe cuvolhay£g Tolg Hetpntoig (cash account)
odeihel va e€odANoEL TO TIUNUA TNG QYOPAC MEXPL TNV TPLTN €PYACLUN HEPA amd TNV HEPA TNG CUVAAAAYNAG
(T+3). 2e SladopeTikn MeplMTWoN TNV TETOPTN EPYACLUN HEPQ ATIO TNV MEPA TNG cuvalayng (T+4) to péNoG
Tou X.A. TIPOKELUEVOU VA €AOXLOTOTIOLIOEL TOV TUOTWTLKO Kivouvo, mpofaivel O0g avayKaoTLKr) €Kmoinon

otolyelwv tou meAdrn.

TéMog, n Etatpia mapéxel cvudwva pe TG dlatd€elg Twv v. 3606/2007 kot 2843/2000 kaBwE Kol TI OXETIKEG
arodpdoslg tng Emrporc Kedahaltayopdc, TIOTWOELG TPoC TEAATEG TG ylo thv e€odAnon Ttou
XPNUOTLOTNPLAKOU TLUAUOTOG aYyopA UETOXWY, TIOU TIPAYLOTOMOLEL yia AoyapLlacpd Toug oTo XpNnUaTLoThpLo
ABnvwv (X.A). Mpokelévou va eAaxlotonolnBel 0 MOTWTIKOG KivOUVOG OTLG QVWTEPW TIEPUTTWOELS N gTaLpia
£xeL Beomioel TIC KATWTEPW AoPAALOTIKEG SIKALSEG: a) Mapéxel MIOTWOELS MepLOwpiou pOvVov oTNV MEPIMTWON
Tou £xeL AdPet anod tov MNeldtn tig anapaitnteg e€achaAioslg, n ANKTOTNTA TWV onoiwv Sev eival os kapio
XPOVLKI OTLYUA WKPOTEPN Ao TN ANKTOTNTA TOU avolypatog avd cupBacn davelopou meplbwpiou. B) Ma to
oKOTIO TNC €00 ANLONG TWV ATMOLTACEWY TNG amd avoiypata evavtl Twv Nelatwv g, n Etalpia kotaptilel
eyypadwe, EYKUPeC, SECUEUTLKESG KOl EKTEAEOTEG oupPBaoeLlg davelopol TeplBwpiou aodaleiag (Margin), otig
ornolieg edpappootéo Sikalo sival ekeivo tng £8pag tng Etalpiag. y) H Etaipla Sev ektapleUel kavéva TOao TG
Tiiotwong, ebpooov o MeAATNG Sev MOPACKEL TPOG TV ETalpia achEAELa yLo TNV EKTTARPWON TWV UTTOXPEWCEWY

TOU M 000 MPOPAETEL O VOUOG Kal opilel n cupPBaon.
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Mivakag avolyuatwy pe e€acdalioslg pe Hugpounvia Avadopag tnv 31/12/2013

Aila Avoiypatog mou ATOTiuNnon CTOOULOHEVWV
Eidog Avoiypatog KOAUTITETAL OO Xaptodpulakiwv
eaodalioelg Acdaleiag
MeAdteg pe Niotwon (Margin) 167.384,10 € 1.253.573,35 €
MeAdateg pe Miotwon Tpinpépou (3DC) 164.046,80€ 1.338.300,77 €

1.2.Kivéuvog Psuototntag

O kivéuvog peuototntag adopd tnv aduvapia tg Etalpiag va avtamokplBel otig TPEXOUTEG ) LEAAOVTLKES
TOMELAKEG TNG UTIOXPEWOELG. Mpokelpévou n Etatpia va eival oe Béon avd ndca oty va avtamokplBel otig
TPEXOUOEC 1 UEAAOVTLKEG UTIOXPEWOELS TNG, 0 YmeuBuvog Taueiou Xpnudtwv o€ nuepnola Baon, €xeL Tnv
ETUPEAELO YLt TNV TtapakoAolBNoN TG TAUELAKAG PEVOTOTNTAS TNG ETalpilag, HEow TNG OXETIKNAG £DAPUOYNAC
AOYLOMLKOU, WOTE va eAEyXovTal PETAED GAAWV: ) N TAPNON TWV CXETIKWV OplwV PEUCTOTNTOC TTOU £XEL BETEL N
Etawpia kat n Entpornr Kepohatayopdg, B) Tuxov acuUUETPLEG WG TIPOG TN ANKTOTNTA TWV ATIOLTHOEWY Kol TwV
UTIOXPEWOEWV TNG ETalpiag, y) margin calls, 8) evdexoueves mAnpwpég (contingent payments).

Ta emBupunta enineda peUOTOTNTOC TWV TAPElaKwY Slabeoipwyv tng Etalpiag umoAoyilovtal o€ TOKTIKN Bdaon
ard tn Awoiknon tng Etalpiag o ocuvbuaopd pe to £trolo Business Plan, pe otoxo o 8eiktng TOUELAKNG
PELOTOTNTAG, TIOU aTmoteAel To emimedo avoyxng kwduvou cupdwva pe tnv um apBu.8/572/23.12.2010
andédaon tng Emtpomnnig Kepahatayopdg, va avépxetal o€ eninedo avw Tou 1, TOCOOTO TO OMOL0 AMOTEAEL
LKOVOTIOLNTIKOTATO Oplo avoxng kwdlvou peucototntag, Bacel tng moAumhokotntag, To mpodiA Kivduvou Kot
Tov Topéa otov omoio Spactnplomoleitat n Etapia. O avwiépw avadepduevog Seiktng TAUELAKNG
Peuototntag nmou nmpoodlopilel tnv KabBapr Xpnuatodotikr ©éon tng Etaiplag kat to 6plo avoyng kwduvou
umoAoyiletal BAaoel Tou TUTIOU: : KUKAOOPOUV EVEPYNTIKO

OUVOAO BPayuUTPOBECUWY UTIOXPEWOEWY
o omoiog avépyetal yia to 2013 ot 1,441 évavtt 3,227 yia to 2012.

H Etalpia kat'sdpapuoyr) tou apbpou 2 map. 7.4 g ur aplOu.8/572/23.12.2010 anodaong tng Emtponng
Kedahatayopdg, dlakpivel Ta otolxela tou Evepyntikou tng os: A) Mn BePBapnuéva otolyela Evepyntikou, Ta
omola eival mavrote Slabéotpa, WBLATEPOA OE KOTAOTAOELG EKTAKTNG AVAYKNG Kal B) Aecpeupéva otolxeia
EvepyntikoU. ¥tov KatwOL mivaka mapouaotalovtol to otolxeio tou Evepyntikol taflvopnuéva pe BAcel to

BaBuo peuaotonoinong toug:

A) Mn BeBapnuéva otowyeia Evepyntikol (Baon tTwv ETACLWY OLKOVOULKWY KATAOTAoEWV tne 31/12/2013 ue

ANMXA.):

1) Tapetakd Stabéotua kat looduvaua ARéEng xprong: 3.437.184,06 €
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2) XpNUATOOLKOVOWLKG TIEPLOUCLOKA OTOLXEIO OMOTIUWUEVA oTnv eUAoyn afla HEOW QMOTEAECUATWV

(amoteAouvTal amo PETOXEG ETALPELWV ELONYMEVWY OTO X.A.): 556.498,32 €
3) Anautnoelg amd NeAATeG KoL Xpnuatiotiplo: e 1.987.542,07 €

2YNOAO 5.981.244,45 €

B) Asopevpuéva otowyeio Evepyntikol (BAOEL TwV ETACLWV OLKOVOLILKWY KATAOTAoswv tnc 31/12/2013 pe

A.NMXA.):

1) XpNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXElO QMOTIMWHEVA oTnV €VAoyn ofla HECW OMOTEAECUATWY

(amoteloUvTal amo HETOXEG ETALPELWV ELONYHEVWY 0TO X.A, Ttou 866nKav w¢ eyyunon): 0,00 €
2YNOAO 0,00 €

Y& kABe mepimtwon n Alolknon HEPLUVA, WOTE TTAEOV TWV BETIKWY TOUELAKWY POWV, VO UTIAPXOUV SLOBECLUEC
TUOTWTLKEG YPOUUEG amd ta cuvepyalopeva pe tnv Etalpia Motwtikd Splpata, PAacel eVOAAAKTIKWY
oevaplwv, TTPOKELUEVOU VO AVTLETWTILOTOUV EMAPKWE TUXOV EKTAKTEC KPLOELG peuoTOTNTAC. NPOG TO OKOTO TNG
SleukOAuvong TG Tapoxng MIOTWOEWV TPo¢ tnv Etalpia, n televtaio efacdalilel OTL T TEPLOUOLAKA
oTolxela Tou evepynTkoU NG Mapouactldlouv uPnAn TILOTWTLKI TTOLOTNTA KAl (VoL EUKOAWG PEUCTOMOLOUEVAL.
SUpdwva pe tv npdéodatn avaiuon kal mapakodouBnon twv xpnuatodotikwy Béoswv tng Etaipiag dev
udloTavtal oNUAVTIKEG TPEXOUTEG N TIPOPAETIOUEVESG XPNMATOPPOEG TTOU TiepAapBdavovtal og fj TPOKUTITOUV
and otolxela Tou Evepyntikou, Mabntikol, kol Ta €KTOG looAoylopou otolkela, cupmepAapuPavouévwy
EVOEXOUEVWV UTIOXPEWOCEWVY KOl TLBAVWY EMLMTWOEWVY TOU KLvdUvou drRung.

H Etatpia Aappavel umon kal mapakohouBel g TakTikr BAon T VOULKN ovtotnta othv omnoia Bpiokovral ta
oTolxeia Tou EvepynTikou, Tn XWpEa Tou €ival VOUIHWE Kataxwpnueéva, EiTe 08 UNTPWO €ite o€ Aoyoplaopod, tnv
ETUAEELUOTNTA TOUG, KOBWE KAl TOV TPOMO WE TOV OMOLo Ta €V AOyw OTOLXELQ TOU EvepynTikoU pmopouv va
pevotomnolnBolv eykailpwc. Emiong n Etalpia AapBavel umodn Toug UGLOTAPEVOUG VOULKOUC, PUBLILOTLKOUC Kol
AELTOUPYIKOUG TIEPLOPLOUOUC OE TUXOV EVOEXOUEVEG UeTADOPEG PEVOTOTNTACG KL LN BEBapnUEVWVY OTOLXEIWY
Tou EvepynTikoU PeTafl ovioTATWY, EVTOG Kol KTOC Tou Eupwmaikol OwkovopikoU Xwpou. Eni Tou mapovtog
Sev udlotavtal otolxela ekTOg IcoAoyLopoU, 1 GAAEG UTIOXPEWOELG OUUTEPLAABavoEVWY eKElVWY TwV SSPE 1)
AAAWV OVTOTATWY EL8LKOU OKOTIOU, O aX€0N ME TG omoieg n Etatpia evepyel wg avadoxog f MapEXEL GNUOVTLKN
UTLOOTAPLEN PEVOTOTNTAG.

Télog n Etawpia Aappavovtag umoyn tnv moAumAokotnta, To npodid KwvdUvou Kol Tov TOPEN OTOV Omoio
Spaoctnplomoleital TPOCaPUOLEL AVA TAKTA XPOVIKA SLOCTAUATA, TIC OTPATNYLKEG TNG, TLG ECWTEPLKEC TIOALTLKES
kat Stadikaocieg, kabBwg kal to eminedo avoxng KwdUVoUu PEUCTOTNTOC, TIPOKELUEVOU VA OVTLUETWITIOEL
EMAPKWE TUXOV TIEPLIITWOELG EKTAKTNG KPLONC PEVOTOTNTOC.

1.3.Kivéuvog Ayopag

H etawpia &ev dtabétel adela Stampaypdreuong yla (to Aoyaplacuo (market making), wotdoo katd To £t0¢
2013, avélaPe kivbuvo ayopdg o OmMolog MPOKUTTEL Ao TLG avoLXTEG B€oelg Tou blou yaptopulakiou tng
£TALPLOC OE HETOXIKA TIpoiovTa Tou Slampaypatevovial otnv eAANVIKN Kal SLeBvelg ayopeg Kol Ta omoia
EKTIOEVTOL O€ YEVIKEC KOL CUYKEKPLUEVEC SlakuuAvoelC. H eTalpia umtoAoyilel Tov eL8IKO Kal YEVLKO Kivuvo tng
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Bong tou 6iou yaptopulakiou yia tnv umoPoln otolxeiwv pe Pdaon tnv ur’ aplOy. 4/459/27-12-2007
anddaon tng Emtponig Kepalatayopds.

1.4.ZuvalAaypatikog Kivéuvog

H etaupia amd tig 03/05/2011 Sievepyei cuvallayég Tolg HETPNTOIG 0 OAEG TIG uTootnpLlOopueveg Slebveig
QYOPEG yLa 1610 Aoyoplaopd Kal Aoyaplacpo Twy MEAATWY TNG, WE EYKEKPLUEVO PENOG Tou Siktuou XNET tou
Ouidou E.X.A.E. Emiong n Etaipla Sievepyel ouvalayég ent mapaywywv mpoiloviwy otlg Slebveic ayopég
TAPAYWYWY HECW CUVEPYAIOUEVWY ETALPLWV TIOU avalapBdvouv tnv ekkaBdplon Toug. Ao TIC aVWTEPW
ouvoAAayEg, auTEC ol omoieg Slakavovilovtal oe €€vo vouplopa (kuplwg Aohdapia HIMA) eival oxetkd
TEPLOPLOUEVEC. EMmpooBeta ta xpnuatikd dtabéoipa o Eupw Kal ZUVAAAQypa TwV MTEAATWY, TNPOUVTAL OE
EexwpLotol¢ Tpamellkoug AoyapLaopuoU , e TNV emofuavon otL eivat Aoyaplacpol mehateiag. Emonuaivetal
OTL adevog Sev UTIAPYOUV UTIOXPEWOELG TNG £Talpiog o Eévo voulopa Kal adetépou dev pecolafei n dla
TLAPEXOVTAC UTINPECLEG UETATPOTING CUVAAAAQYUATOG TIPOG TOUC TTEAATEC. OAEC OL HETATPOTIEG CUVAAANQYLLOTIKWY
LOOTLULWV SlevepyolvTal ylo Aoyaplacuo TwV TEAATWY OMOKAELOTIKA armd Motwtikd I6pvpata. EmutAéov,
TUXOV avolypata twv mehatwy tng Etalplog (oe 0Aa ta voulopata) mapakoAouBouvtal oe kabnpepivr) Baon
kal Sltacpaliletal n €ykalpn TAKTOMOLNG TOUG KAT epopUoyr TWV EYKEKPLUEVWVY OO TN Aloiknon TOALTIKWY
Kal SLoSLkooLwv.

1.5.Kivéuvog ®ARung

H etawpsia péxpl kat onuepa dev €xel ekteBel oto ouykekpluévo kivbuvo Sedopévou OtL Sev umdApyouv
apVNTIKA SnUocLeUpaTo oTov TUTIO f 0TO SLadikTuo Kal KatayyeAleg/mapanova amno meAATEG TG ) KAl Ao TV
ETTOTITLKI apX TIOU VO TIPOKAAECAV PEIWON TOU aplBpol Twv melatwy f / Katl tou KUKAoU gpyactwy tne. O
UPNAGG BaBUOC eMAPKELAC TNG UALKOTEXVIKAC UTOSOUNAC TNG €TOLPElOG O GUVOUOOUO UE TNV OUVEXH
eMUOpdwWaon Tou Eunelpou otehextakol Suvaplkou tng e€acdpalifouv TNV dptia eEunnpETnon Tou MeEAATN Kal

NV armoduyn apvntikng SnuooLotnTag.
1.5 Kivéuvog Zuykévtpwong

Q¢ kivbuvog ouykévipwong opiletat o Kivbuvog Tou TIPOKUTITEL QTO QVOLYHOTO EVOVTL MEUOVWHEVWV
avtioupBalopévwy, opadwv ocuvdedbepévwy avtioupfarlopévwy Kal avtloupBorAopévwy otov (6L
OLKOVOULKO TopEa 1 yewypadlkr Tieploxn n amnod tnv ibla Spaoctnplotnta f Aotk eUmOpeupa | Ao TV
edappoyn TEXVIKWY Helwaong Tou oTtwTikol KvdUvou Kat 1iwg o kivéuvog mou cuvSEsTal e peydla Eppeca
TIOTWTLKA ovolypata (r.X. &vavtl evog povo ekdotn efacdalioswv). H etalpeia xpnotpomolel Aoyloptkd
TpOypappa BACEL TOu omoiou eAéyXel eVOEXOUEVEC W AVW TIEPUTTWOELG. EmumAéov eAéyyetal S1e€obikd to
TLEAQTOAOYLO YLO TIEPUTTWOELG CUVOESEUEVWY TIEAATWY OL OTIOLEC KATOXWPEOUVIAL OTO NAEKTPOVIKO cUCTNUA

T(POKELUEVOU v Elval SUVATOC 0 UTIOAOYLOUOC TOU KIVEUVOU GUYKEVTPWONG.

1.6 Kivbuvog KepSodopiag

Ta AettoupyLkd €0oda Kat to KEPSN TG etatpeiog aflodoyolvtal KUpiwg BACEL TWV TOUELAKWY POWV OL OTOLEG
TPEMEL va lval BeTkéG. EMUMAEOV UTIAPXEL CUVEXNAG TapakoAolBnon Tou LPOoUG TWV AELTOUPYLKWVY €£08WV yLa
TNV QVILPETWTILON TUXOV EKTAKTWVY TIEPLTTWOEWY QUENONAG TOUG, TEPAV TWV TPOPAEMOUEVWY opiwv. TEAOG
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kataBdl\etal kaBs Suvartr) mpoondbela tng opBOTEPNCS Suvatrg UAomoinaong tou business plan tng etalpeiag,
KATW Qo TIG EKACTOTE LOXUOUOEG CUVONKEG TNG Ayopac.

2.Medio Edpappoyig

OL akdlouBeg mAnpodopiec dnuoctomolovvral Pdaoel tng um’ oplOu.9/459/27-12-2007 amnddbaocng t™g
Erutponing Kedboahaiayopdg kat adopolv Tnv avwvupn etoipia pe tnv enwvupia «AEQN AEMOAAZ
XPHMATIZTHPIAKH ANQNYMH ETAIPIA MAPOXHZ EMENAYTIKQN YMHPEZION». H etatpia gv £€xel BUyoTpIKES

£TALPLEG KOL OEV CUVTACOEL EVOTIOLNIEVEG OLKOVOULKEG KATOOTAOELG.

3.161a Kedpahaua

Me Bdon tnv urt’ aplBy. 2/459/27-12-2007 anddaon tng Enttporntri¢ Kebalatayopdg, 6mwce £xel tpomomnotnOei
Kal LoyVeL diwg amd tnv 2/572/23.12.2010, ta ida kepdlata tng etalpiag avalvovral: o) ota Baoikd 16w
Kedpahata ta omoia mepllapfdvouv TO HETOXIKO KedpdAalo, Ta omoBepatikd kal TG SladopEg
QVOITPOCAPUOYNAG, KAl Ta armoTeAféopota £1¢ véov kot B) ota Juprminpwuatikd 16t kedpdiata. Ta 16ia
kebAAala TNG eTaLplog UTIOKELVTOL OE EMOMTIKEG TIPOCAPMOYES, OTwG adaipeon AVAWY TAYLWY CTOLXELWV Kal
unepatiag, adaipeon kepdwv amd avampooappoyr otnv sVAoyn afia emevbloswv os akivnta, adaipeon
OUMUETOXNAC OTO JUVEYYUNTIKO Keddhato, Kal adaipecn TwWV XPEWOTIKWY UTIOAOITIWY MEAATWY Tou mpoékuav
arnd cuvaAAaYEC TOUG HETA TNV TtapEAeuon 1 £Touc amo tnv eKTEAECT] TOUG Ta omoia §ev KaAUTtTovTal oo Thv
amnotiunon Twv xoptodulakiwv Touc. ITov KATwOL Tivaka mapouactdleTal N Kataotaon Twv Wiwv keboaAalwv
¢ etalpiag otg 31/12/2013.

YNOAOFIZMOZ 1AIQN KEDAAAIQN THZ 31/12/2013
BdoseL tng andd. A.Z. Tng E.K. 2/459/27.12.2007

A. Baowkd 16wa KedpdAaia

Al Kupta orotyeia twv Baoikwv 16iwv kepaAaiwv

Al.a  -KataPePAnuévo Metoxikod Kepalato 2.060.000,00
-Aladopd amo €kSoon LETOXWY UTEP TO APTLO: 0,00

AlB  -AnoBepatikd kat AloadopEG avanpooapuoyng 580.546,72

Aly -AnoteAéopata (KEpdn/Znuieg)etg véov 1.256.225,57

-To TUXOV oXNUATLOMEVO, TPV TNV edappoyr) Twv AAM kedpdAato yia Mevikoug Kivduvoug mou

petadépetal otn Aoylotiki kabapn B€on Katd tnv o’ edapuoyn Twv AAM 0,00
-IXETIKEG TAPATNPNOELS -ZN 1. OpkwtoU EAeyktr) Aoyloth 0,00
A.l1.6 -Ev8ldpeoca anoteAéopata teptodou(képdn umo dpoug/inuiec) 0,00
Ale -Akawwpata peognolog (otnv mepintwon tTwv evomotnuévwy Wiwv kepaiaiwv) 0,00
JuvoAo A1 3.896.772,29

A2 Mpododeta aroiyeia twv Baoikwy 18iwv kepalaiwv

-YBpLSikol titAot ekSO0cewg Buyatpikwy gtalplwyv tng EMEY mou Katdmv el8IKAG €YKPLONG TG

Empomnnc Kepahatayopdg mepthapBavovtat ota Bactkd idla kepdAata og evorolnpevn f/kat

QTOMLKNA Bdon 0,00
JUvodo A2 0,00
A3.a  -Aula dylo mEPLOUCLOKA oToLXEld 19.826,64
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-H Betwkr) Stadopd amotipnong otnv eUAoyn afla(oe Stapkr BAon) Twv AUAWY TIEPLOUCLOKWY OTOLXELWV
-ZUMMETOXN O ZuveyyunTtikd Keddahalo E€aodaliong EmevSutikwy YinpeoLwy

2UvoAo A3

20voAo Baowkwv 16iwv Kedpalaiwv (A1+A2-A3)

JupnAnpwpoatika 16ta Kedpaiaia
Kupta orotyeia SuunAnpwuatikwy 16iwv Kepaaiwv

-AoBeATIKG avamPOCapUOYAG KATd TNV o epappoyn twv AATM otnv ebAoyn afia evowuatwy mayiwv
TIEPLOUOLOKWY OTOLXELWV

-45% KoBapwv KEPSWV Ao AVATIPOCAPLOYT LELOXPNOLUOTIOLOU LEVWV TTOYLWV TIEPLOUCLOKWY OTOLXE(WV
o€ povIun Baon, otnv ebloyn afia

-45% kaBapwv KeEpSWV Ao anotipunon otnv evAoyn aia SlaBeoipwy PO TWANGCH UETOXLKWY TITAWV
-AQveLla HELWPEVNG e€EQ0DANLONG KOL TIPOVOLLOUXEC UETOXES e SIKOlWUA CWPEUTIKOU LEPLOUATOG,
a0pLoTNG SLAPKELOG

-H Betikn| Stadopd peTafl Aoylotikwv MPoPAEPEWV EMIOGOAWY ATMALTACEWVY KAL AVTIOTOLXNG
avapevopevng npiag yla ENEY mou edapuodlouv tnv MNEA

Zuvolo B1

Mpoodeta aroyeia SuunAnpwuatikwyv 16iwv Kepalaiwv

Advela HelwEVNG e€EQ0PANLONG KOL TIPOVOLOUXEG LETOXEG UE
SIKALWUA CWPEUTIKOU HEPLOATOC, OPLOUEVNG SLAPKELAG
Suvolo B2

ZuvoAo SuunAnpwuatikwy I.K.(B1+B2)

Ztowxeia mou adatpouvral katd 50% amno ta Bacikd 18t
KeddaAara kot katd 50% ano ta cupnAnpwpatikd 16ta Kedpdaiara
-TomoBetnoelg o otoyeia Loiwv keparaiwv AAWV LEPUUATWY KALXPNUATOSOTIKWY LEPUUATWY
ota omoia n EMEY cUpETEXEL e TOGOOTO Avw Tou 10% Tou Kedalaiou TwV LOPUUATWY AUTWV
-TonoBetrioelg o otoeia L5iwv kepoahaiwv AAAWY LEPUUATWY 1) XPNUATOSOTIKWY LEPUUATWY,
TocooToU Kdtw Tou 10% Tou kedbaAaiou Twv LEPUUATWY AUTWVY, IOV UTLEPBaivouv GUVOALKA TO
10% twv 6iwv kedoAaiwv tng EMEY.
-TonoBetroelg o€ otoxeia L6iwv Kepohaiwv AoPAALOTIKWY EMUXELPACEWY KAl OOPAALCTIKWY
eTaLpLwV Xaptodulakiou, Le TOCOOTO Avw Tou 20% Tou kedaAaiou Toug
-ApvnTikn Sladopd petafy Aoylotikwy ipofAéPewv (adopd tig EMEY mou edpapudlouv tnv MNEA),
oUpdwva pe ta tpoPAenopeva otnv MA/TE 2589/20.8.2007 "YroAoylopdg Kepahalakwy amattroswy
€vavtl Tou Niotwtikot Kwvduvou cupdwva pe tnv "Mpocéyyion Ecwtepikwv Alafabuicewv"
-XPEWOTIKA UTIOAOLTTA TIEAQTWY, TIOU TIPOKUTITOUV aItd GUVAAAQYEG YL TLG OTIOLEG EXEL TTAPEADEL
Staotnua 12 unvwv amod tnv ekKabAapLon Toug, KAtd To HEPOG TIou €V KAAUTITETAL OO TNV
TPEXOoLOoA afia TITAWY TOUG.
ZUVOAO aAIPETIKWVY OTOLXEIWV
JupnAnpwpoatika I6ta Kedpalaia yia kaAudn Kivéuvou ayopdg
-Advela pelwpévng e€aodaliong BpaxunpoBbeoung SLapkeLag
ZuvoAo SuunAnpwuatikwy I.K yia kdAuin kivéuvou ayopds
SYNOAO IAIQN KEQANAIQN [A1+A2-A3-(50%*T)]+ [B1+B2-(50%*I)] +A

0,00

0,00

19.826,64

3.876.945,65

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00 |

0,00 |

0,00 |

0,00 |

1.370,39

1.370,39

0,00

3.875.575,26
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Neplopiouoi apdpouv 7

o) ApBpo 7 map. 1 ned.a A2<25%(A1+A2-A3)

B) ApBpo 7 map. 1 med. B adopa evomonpuéva otolyeia

v)ApBpo 7 map. 2 B1+B2 < 100% (A1+A2-A3)

8)ApBpo 7 map. 3 B2 < 50% (A1+A2-A3)

€) ApBpo 7 4a Meilwon 1600 TWV BACIKWY 0G0 KAl TwV GUUMANPWHATIKWY L6iwv kKedolaiwv e to 50% tou I.
€) Apbpo 7 4B adpopd cUPUETOXEG KoL Aoutd otolxeia IK aodpaAloTIKWV KATT ETALPELWY

ot) ApBpo 7 map. 5 A<150%(A1+A2-A3)

4. KepalalakéG ATTAUTACEL

4.1 H pébodog mou €xel emhé€el n Etalpia yla tov umoOAoyLOpO TNG KeDAAOLAKNG EMAPKELAG KAl n omola
OVTQTOKPIVETAL OTA EL6LKA XOPOKTNPLOTIKA TNG, €lval eKeivn g @Bpolong twv emi UEPOUG TIPOCHETWV
KEDOAALOKWVY ATIAUTACEWV YLa KGO £vav armd Toug apamavw Slakpttolg Kivouvoug.

O umoloylopog g kedalalaknG EMAPKELAG TNG ETOLPLAC TpayUaTonoLeital e tn uEBodo tng mpooaliénang
TOU OTABOULOUEVOU EVEPYNTIKOU TIOU QTAPTI(ETOL QIO OTOLXELQ EVEPYNTLKOU KAl €KTOG LOOAOYLOMOU, Ta omoia
6ev meplhapBavovtal oe XaptoduUAAKLo OcuVaAAOYWY, KATA TO OVOUAOTIKO/MAQCUATIKO LooSUvauo
OTABULOUEVOU EVEPYNTIKOU amd TO OUVOAO TwV KEDOAQLOKWY ATOLTHOEWY EVAVIL TWV EMUEPOUC KVEUVWY
mou avaypdadovtal oto apbpo 72 map. 1 tou v. 3601/2007 «AvdAnyin kat aoknon Spaotnplotritwy and ta
TILOTWTLKA LOPULUATA, EMAPKELX LOIWV KEQAAQIWY TWV TIOTWTIKWV LOPUUATWY KOL TWV ETILYELPNOEWY TTHPOXNG
EMEVOUTIKWV UTINPECLWV Kol AOUTEC SLaTAEELG» KOL OTOUG Omoioug UTtOKeLTaL n Etalpia pe Baon to €idog twv
EPYOOWDV KOL OUYKEKPLUEVA EVOVTL TOU A€LTOUPYLKOU KWOUVOU KOl TOU TILOTWTLKOU  KvSuvou
avtioupBalopévou. O Aciktng tng Kedalalakng Emdpkelag mpokUmtel and tn Slaipeon tou Guvolou tou
OTABULOUEVOU EVEPYNTLKOU UE TA EMOTITLKA 6La kedaAata tng Etaupiac.

H ETatpia TpayUATOMOLEL TOV UTTOAOYLOUO TWV KEDaAALAKWY TG amattoswy Ue Baon péBodo mou Baociletal
0€ TPOKABOPLOUEVOUG CUVTEAEOTEG OTABULONG TOU EVEPYNTIKOU ava Katnyopla Kwvduvou, cUpdwva He TIG
anodaocelg Tng Emtpomnic Kedalatayopdg.

42 To 8,00 % toU OTABULOMEVOU €vepynTKOU yla KABE pia amd TG KATNYOPLEG QVOLYUATWYV, ToU
npoPAénovtal oto apBpo 3 tng ur’ aplOy. 3/459/27-12-2007 amodaong tng Emttpornic Kedahalayopdc,
avépyetal cuvoAilkd tnv 31/12/2013 oto 1006 Twv 336,78 YALASEG EUPW.

4.3 OL eAaxLoTeC KEPOAOLAKEG AMALTAOELG EVAVTL TOU KvSUvou ayopdg umoAoyilovtal cUpdwva e tThv Ut
apBu. 4/459/27-12-2007 anddaon tng Emrponrg Kedpadatayopdg kat tnv 31/12/2013 avépyovral o 42,95
XA\LASEG EVPW.

4.4 OL ehdyLoTeg KEPOAALOKEG QTALTIOELG EVAVTL TOU TILOTWTIKOU KvSUvou avtioupBarlopévou, ocludwva pe
v urt’ aplOp. 5/459/27-12-2007 anodaon tng Emtpornng Kebahalayopag, avépyxovtal tnv 31/12/2013 o
0,00 xthLadeg eupw.
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4.5 H etawpeia, Baocsl tou apbpou 4 tng 1/459/27-12-2007 Anddaong tng Emutpomng Kedahaiayopdg
«MAaiolo YmohoylopoU KedboAatakwv Amatticewv twv A.E.M.E.Y.», Sev umoxpeoltaw va umoloyilel
kebaAalokn anaitnon évavil Tou AetoupyLkol Kvduvou.

Ol oUVOALKEG KedalaLakES amaltroslg Tng Etatpiag pe nuepounvia avagpopdg tnv 31" AskepuBpiov 2013, sixav
WG e€AG:

Kivouvog Kepalaiakég AnAITROEIG
Ayopdg 42,95
MOTWTIKOG 336,78
Z0voAo
. . 379,73
AnaiToupevou KepaAaiou !

5. Awaxeipion Miotwtikov Kwvduvou
5.1 Fevikég MAnpodopicg yia tov Niotwtiko Kivéuvo

5.1.1. OL amatt)oslg amd TMEAATEG KaTaxwpoUuvTal apxlka otnv €VAoyn afio n omola CUMUMIMTEL HE TNV
OVOUOOTIKN. ZnulEG amopeiwong (amwAeleg amd enlodpalel AmMALTAOELG) KOATOXWPEOUVTAL OTOV UTIAPXEL
QVTIKELUEVIKA amoSelén OtL n etalpia dev sival os B€on va slompagel €€ oAokAnpou ta odeAOUEVO TTOOA LE
Baon toug cuppatikolg 6pouc. To Toad TwWV {NULWY armopeiwaong eival n Stadopd PeTall Tng AoyloTikng agiag
TWV QMAITAOEWY KOl TWV EKTILWHUEVWY HEAAOVTIKWY TOULAKWY powv. To TOGO TwV {NUWWV OATOPEIWONG
KaTayxwpeital ota anoteAéopara.

5.1.2 Ta XpEWOTLKA UTIOAOUTA TTEAQTWY £EETATOVTAL SLAPKWE TIPOKELUEVOU N €TOLPLA VA Al§LOAOYNOEL EQV €XOUV
unootel anopeiwaon. Npokelpévou va mpoaSLlopLoTel N avaykn KAToxwpenong otnv KATAoToon OMOTEAECUATWY
OXETIKNAG {nuiag, n etalpia efetalel katd moco umapyxouv cuvadeic evielfelg mpoodlopiolung Heiwong oTLg
OVOUEVOUEVEG TOULAKEG POEC amd xopToduAdkia medatwy Kal, epooov SlamotwOel KATL TETOLo, N &V AOYyW
Helwon ouoyeTileTal HE OUYKEKPLUEVA UTIOAOLTTOL TIEAQTWV. ZXETIKEG evdeitelg pmopel va amoteAolv n
Slamotwpévn apvntikn dtadopormoinon otn Suvatdtnta amonAnpwpng odbelAwyv amno ubloTauevn ouada
TeEAOTWY, SUCHEVELG EOVIKEG I TOTLKEG OLKOVOULKEG CUVONKEG K.o. Ol EKTIUACELG TG eTatpiag Baocilovral ot
T(POYEVEDTEPN EUMELPLA {NULWV TIOU TIPOKANBNKAV Ao MEPLOUCLOKA OTOLXELQ LE TIAPOMOLA XOPOKTNPLOTLKA
TUOTWTLKOU KvSUvou. TENog, n pebBodoloyia Kal oL UTTOBECELG TTOU XPNOLUOTIOLOUVTOL YL TOV TIPOCSLOPLoUO
™G aflag twv avolypdtwy kot twv mpoPAéPewy, enavelstdlovtal MePLOSIKA WOTE va UELWVOVTAL TUXOV
SL0dpopEC PETAED TWV EKTIUNCEWVY YL TNULEC KOL TWV TIPAYUATIKWY {NULWV TIou evdexouévwe emnABav otnv
£Talpla.

5.1.3 ZuvoAko MNoocd avolypdtwy, UETA amd Toug AoyLoTikoug cuudndlopoug (un AauBavouévwy umoyn

TEXVIKWV UELWONC TOU TILOTWTIKOU KLYSUVOU) Kal Héco Ttoco KABe katnyopiag avoiyuatog tnv 31/12/2013:

10
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: ; . EAdayioTn
Katnyopia Avoiyparog z;:;:}‘?:mq Avo:\;ucel o€ 21;:?’2:0p:vo Kegpalaiakn
Hiong XiA. YH Anaitnon
AnaiTroeIg ] eVOEXOMEVEG anaITNOEIG
KaTd KEVTPIK®V KUBEPVNOEWV N 0,000 % 15,067 0,00 0,000
KEVTPIKQV Tpanelwv
Avoiyuara pe 50,00 % 245,305 122,653 9,812
Anaitiosig | MPAypaTikn AnkTotnTa
n AV TV TRPIOVHIVOV | 440 00 % 680,500 680,500 54,440
EVOEXOHEVEC
anaiTnoeig i
kaTd AVO'VE‘“;“ he 20,00 % 213,249 42,650 3,412
BpULATV I'IpClY|.!CITIKr] ) r']KTOTr]TG
HIKPOTEPN 1 ion Twv
TPIOV PNVOV 50,00 % 3,212,171 1,606,086 128,487
ANQITAIOEIG N EVOEXOLEVEG ANAITTIOEIG | 75 4 o 2,111,889 1,583,917 126,713
KaTa neAatwv Alavikng
Evowpara MNayia Ztoixeia 100,00 % 173,966 173,966 13,917
v .
erpiTa. 20,00 % 0,000 0,000 0,000
otnv diadikacia iocnpa&ng
MeTpnTd OTO TapEio kal oTa 0,000
. \ , 0,00 % 11,627 0,000
g€opoioUeva e auTd aTolxeia
2ZUvoAo: 6,663,777 4,209,772 336,781

5.1.4 Tewypadlkr KATOVOUN TWV CNUOVILKOTEPWY KATNYOPLWV avolypatwy tnv 31/12/2013. OL mapokdtw

kKAadoL €xouv KkabBoploBei katd tnv Kpion tng etaipiag, AapBavouévou umoPn oOtL Sev mpoPAémovral

OUVKEKPLUEVA KPLTAPLO OTLG OXETIKEG KAVOVLOTIKEG amoddcelg tng Emtpornn¢ Kedbahatayopdc.

ZUVTEAECTIG UL EKTOG
Katnyopia Avoiyparog FraBpIoNG noc)r(?f o€ EAAGda Eupwnn Eup@nne
AnaItroeIg ) eVOEXOUEVEG
anm'rr]olaq KGT(IJ KEVTpIK('J.)V 0,00 % 15,067 15,067 i
KUBEPVNOEWV N KEVTPIKWV
Tpanelwv
. Avoiyuara pe
Anaitnoeig , 50,00 % 245,305 245,305 -
. npayuaTikn
':I ANKTOTNTA AV
EVOEXOEVEG . . 100,00 % 680,500 680,500 -
, TWV TPIOV PNVOV
anaiTnoeiqg :
KaTd Avolyuara pe
. npayuarikn 20,00 % 213,249 213,249 -
I0PUHATWV .
AnkToTNTa

11




AEQN AEMNOAAZ XPHMATIZTHPIAKH A.E.T.E.Y.

MIKpOTEPN 1) foN
TOV TPIOV HNVOV 50,00 % 3,212,171 3,212,171

ANaITAOEIC 1) EVOEXOUEVEG

anaItTAoEIC KaTa NEAQTV 75,00 % 2,111,889 2,111,889 - -
NaviKng

Evowpara Mayia ZToixeia 100,00 % 173,966 173,966 - -

METpr]TCI'OTI’]V oladikaocia 20,00 % 0,000 0,000 ) i
eionpaénc

MeTpnTa OTO TAEIO KAl OoTa

, , \ 0,00 % 11,627 11,627 - -
g€opoloUeva e auTtd aToIxEIa

5.1.5 Avaluon twv SLapopwy KATNYOPLWV OVOLYMATWY ava KAASO OLKOVOWULKAG Spactnplotntag 1 €idog
avtioupBaropevou tnv 31/12/2013.

OL mapakdtw kAAadoL €xouv kaBoploBel katd TNV Kplon g etawpiag, AapPoavopévou umoyn ot dev
T(POPAETOVTAL CUYKEKPLUEVA KPLTNPLA OTLG OXETLKEG KAVOVLOTLKEG amodaceLlg TnG Emutponig Kepaatayopdg.

. ZuvoAiko I3pupara kai
. . ZUVTEAEOTNG . 2
Kartnyopia Avoiypartog . Mooo € os XPNH/KEG IdimTEG
Zraépiong q
XIA. UNNPECIEG
AnaiTnoEIC 1) eVOEXOUEVEG ANAITNOEIG
KaTd KEVTPIK®V KUBEPVNOEWV N 0,00 % 15,067 15,067 -
KEVTPIKWV Tpane(v
AvolyuaTa pe 50,00 % 245,305 245,305 -
. , npayuaTikn
Anaitnoeig n \ .
\ ANKTOTNTA VW TWV
EVOEXOMEVEG . \ 100,00 % 680,500 680,500 -
. TPIWV HNVQV
anaiTnoeiq .
o Avolypata pe 50,00 9
' NpayLaTIK? 0,00 % 213,249 213,249 -
rioT@TIKLY ANKTOTNTA HIKPOTE
IDPUHATWV n ra i 'p PN
n ion TV TpIwv 50,00 % 3,212,171 3,212,171 -
HNV®V
Anawnoaq'n svésxlopsvsq CII:IGITF]OEIC 75,00 % 2111,889 i 2111,889
KaTa neAaTwv AIavikng
Aoina Avolyhata 100,00 % 173,966 173,966 -
EvowpaTa MNayia ZToixeia
Metprra 20,00 % 0,000 0,000 -
otnv diadikacia gionpa&ng
METpn.TG oTo TG|J€I0I «a OTG. 0,00 % 11,627 11,627 -
€CopoIoUEVA E QUTO OTOIXEID

12
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5.1.6 AvaAuon Twv SLodpopwv KATNYOPLWV aVOLYHATWY Katd tnv 31/12/2013, pe Bdon tnv evamopévouaoa

ANKTOTNTA TOUG.
: : 1-3 | 3-12 : flave :
ENEPIrHTIKO Ewg 1 pnva o : 1-5 €Tn ano 5 ZuUvoAo
HNVEG | HNVEG &tn
Mn kukAo@opouvTa
NEPIOUOIAKA oTOoIXEIa
Evowuara nayia 173,966 173,966
MEPIOUTIAKA GTOIXEIa
AuAa MepIouoIaka 19,826 19,826
gToIXEia
AvaBaMopeves -44,391 -44,391
(POPOAOYIKEC AnaITNOEIC
Mn kukhogpopoUvTa
NEPIOUCIAKA OTOIXEIO 19,000 19,000
npoopI{OUEVA Yia NWANON
Aoineg HakponpOBETHES 1,180,981 1,180,981
anaitnoeig
1,349,382 1,349,382
KukAopopouUvTa
NEPIOUOIAKA OToIXEIa
MeAaTeG ka 1,987,542 1,987,542
XpnuartaoTnpio
Anaitoeig yia
Aoyapiaopo nehatwv anod 4,919,201 4,919,201
npaeic Repos
NOINEG anaITnOoEIC 161,189 161,189
XpNHATOOIKOVOHIKA
NEPIOUCIAKA OTOIXEIO
anoTINWHEVA OTNV 536,905 536,905
guhoyn a&ia péow
anoTENEOUATWV
Tapeiakd diabéaipa kai 3,437,049 3,437,049
IcodUvapa
11,041,885 11,041,885
ZYNOAO 11,041,885 1,349,382 12,391,267
ENEPIHTIKOY

5.1.7 Aev udlotavtal mood emoPpaAwv OAVOLYHATWY KOl OVOLYUATWV Ot KaBuotépnon Katd tnv

31/12/2013.

5.1.8 Aev £€xouv yivel mpooapuoyEg atiog Kal £006a amod avaKTNOELG AMALTHOEwWY, TIou elyav dlaypadel

Kal Katoxwpnbnkav ansuBeiag ota anoteAéopata.
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5.2 Tuntomnotnpévn M£6odog

H etaupia, ovpdwva pe tnv urt’ aplOp. 3/459/27-12-2008 amodoon tng Emttponic Kedalatayopdsg,
uTtoAoyilel Ta oTABOLOUEVO TTOCA LLE XPON TNG TUTTOTIOLNUEVNG HEBOSOU. ItV avwTépw HEBOSO yLa Tov
UTTIOAOYLOMO TOu €gAdxlotou KedpoAaiou €vavil TOU TUOTWTIKOU KwOUVOU amalteltal Kotatafn twv
OVOLYMATWYV O KAAOELG AVOLYUATWV LLE TN XPrON TPOTELVOUEVWY CUVTEAECTWY OTABULONG. OL CUVTEAEOTEG
autol Stadopomolouvtal avaloyws He TNV KAAon otnv omoia avrikouv Ta avolypata Kabwg eniong Kat
TNV TLOTOANTITLKA Touc StafabduLon.

5.2.1 Ou efwtepikol opyaviopol muotoAnmrikig afloAoynong (E.O.M.A) kal oL opyaviopol e€aywykwy
motwoewv (0.E.MN.) mou xpnodomnolouvtal yLa Tn oTadion Twv avolyHatwy BAcEL TG avwtépw pebodou
elval ot Fitch Ratings, Standard and Poor’s Ratings kaBwc¢ kot Moody’s Investor Service.

5.2.2. OL KaTtnyopleg avolyATwWY yLa TG omoleg xpnotpomololvTal oL avwtépw aflohoynoelg Twy E.O.M.A
kat O.E.N, elvat ta avolypata Evavtl IGPUUATWY 1) ETILXELPCEWV.

5.2.3 H etalpia dev katéxel otolyeia mou Sev mepllapfdavovtol oto xaptopuAldkio cuvaAlaywv, kKot
enéktaon 6ev epapudletol eS8k Stadikaoia yo TN HeTadopd afloAoynoswv Twv eKSOTWV TITAWV Kol
TWV TILOTOANTITIKWY OELOAOYNCEWV OE OXETIKA avolypata.

5.2.4 Aev XpnolHOMOLABNKAV TEXVIKEG HELWONG TILOTWTLKOU KIVEUVOU yLa TOV UTIOAOYLOMO TNG oTaduiong
OVOLYHATWY TIOU avTLOTOLXoUV OTLS BaOuideg MIOTWTLKAG mowotntag tng ur’ apdu. 3/459/27-12-2007
anodaong tng Emtponng Kedalalayopdg.

5.2.5. Meta Vv Kataypadrn kot afloAdynaon Twv eMPEPOUC KIVOUVWY, oL KEPAAALOKEG QTTALTHOELS TIOU
TPOKUTITOUV WE BAon TNV TUTIOTIOLNUEVN HEBOSO KAAUTITOUV EMAPKWE TOUG €V AOYW KLv8UVoUuC.

6. Motwtikdg Kivduvog Avtioupfallopévou

H etaupia katd tnv 31/12/2013 ev eixe £kOson os moTwTtkd Kivéuvo avtioupBarlopevou BAosL Twv
oXeTIKWV Slataéewyv tnc ur’ aplOu. 5/459/27-12-2007 anddaong tng Emttpornic Kepalatayopadg.

7. Kivbuvog Ayopa

H Etawpia umoloyilel tov kivbuvo ayopdg Bacsl twv Statdfewv tg ur’ aplOu. 4/459/27-12-2007
anodpaong tng Emtponig Kedpadatayopdc. Ot kepalalakéG amaltioelg ovadEpovtal XwPLoTd yLo KABe
Klvbuvo, OTIWE TIPOKUTITEL OTOV KOTWTEPW TIVaKA.

KE®ANAIAKE: ANAITHZEIZ N'TA THN KAAYWH KINAYNOY AropAz

1 'EvavTi Kivduvou ©£ong 42,95
2. 'EvavTi KivdUvou 0.00

ano MetaBoAéc Suv/kwv IooTIHIOV !

3. 'EvavTi KivdUvou AvTioupBaAAopevou 0,00

4. 'EvavTi KivdUvou M.X.A. 0,00

ZYNOAO KE®AAAIAKQN AMNAITHZEQN 42,95
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AEQN AEMNOAAZ XPHMATIZTHPIAKH A.E.T.E.Y.

8. Aettoupykog Kivéuvog

H etaipeia, Bdoel tou apBpou 4 tng 1/459/27-12-2007 Anodoaong tng Emtpomnng Kepohatayopdg «MAaiolo
Yroloylopol Kedbohatokwyv Amaitioswv twv A.E.M.E.Y.», dev umoxpeoutal va umoloyilel kepoAalakn
araitnon évavtl Tou AsLtoupyLkol Kwvduvou.

9. Kivéuvog TitAomoinong

H etalpia dev avahapPavel tov kivbuvo autd 8ot Sev eival emevdutrg, avadoyoc i petapipalovoa
€TALPLO AVAKUKAOUEVWY CUVOAAOYWV TLTAOTIOLNONG.

10. Avoiypata unté t popdn HeToXwv rtou Sev nepthapfavovtot 6to XaptopuAdkLlo cuvaAaywv.

H etawpia katd tnv 31/12/2013 dev eudavioe avtictolyo avolypata, SLOTL KATEIXE LOVO UETOXEG OTO
XapTtodUAAKLO CUVOAAQYWV TNG, OTOTE UTIOAOYLOE KEDAAALOKES ATIALTAOELG YLO ELOLKO KAl YEVIKO Kivouvo
obudwva pe tnv umt’ aplBy. 4/459/27.12.2007, anddaon tng Emtpornn KedaAatayopdg.

11. NMoAwtik) AroSoxwv

H akolouBolpevn moAltiky amodoxwv tng Etalpiag, Siapopdwvetal ocUpdwva HE TIG EKACTOTE
anodpAocel Tou AlolkntikoU ZupBouliou, To omolo amoteAel To avwtato SLOKNTIKO Opyavo ANPewg
anopdoewv TG Etatpiag. Me Bdon to péyebog, tnv moAumAokotnTa Kal thv dpuon Twv SpooTnNPLOTATWY
KaBwc Kot TNV Loyvouoa opyavwtlky doun tne Etatpiag, dgv UTIAPYXOUV KOTNYOPLEC MPOOWTILKOU (OTwC
autd opifovtal oto apbpo 1 tng urt apdu.28/606/22.12.2011 anddaong tnc Enttpornrc Kedpatatayopdg)
TWV OTOLWV OL EMOYYEAUATIKEG SpOOTNPLOTNTEC e ouoLWSN avtikTtumo oto npodiA KwvdUvou Tng Etatpiag,
va cuvS£ovTol KaB' oLoveNTIoTE TPOTIO HE MPOCOETEG N UETAPANTEG aOLBEC. ZuyKeKPLUEVQ, N ETatpla ev
mapEXel unnpeoieg Sloyxeiplong xoptodulakiou, emevOUTIKWV CUUPBOUAWV Kol avaAuong, evw ol
napexopeveg unnpeoiec AnPng, dtaPifaong kot eKTEAEONC EVIOAWV SleveEPYOUVTAL HECW TWV OPHOSIWV
OTEAEXWV TNG, YLO TO. OToila MEPOV TNC UOBWTAC Toug amaoxoAnong dev €xouv BeopoBeTnBel MapoxEg
Omw¢ TPOooBeteg  HeTaPANTEG  apoLBEC, poKpompoOBeopeg  eruPpaBeVoEl; KOl  TIPOOUPETLKEG
OUVTAELOSOTLKEG TIOPOYEG, WG OVTOLOLBI TOUG YLa TNV EMITEVEN TIPOKOOOPLOPEVWY TIOCOTIKWY OTOXWV.

Emiong, otov LoyUovta Eocwtepikd Kavoviouo Aettoupyiag tne Etatpiag, dev meplthapBavovtal MOALTIKES 1
KOVOVEC ETNPEACUOU TWV OAPOLBWYV TOU TPOCWTILKOU KaB' 0olLoveAMOoTE TPOMO TEPAV TWV EKACTOTE
TPOPAETIOUEVWVY MO TNV LOXUOUOO €PYATLKN VOUOBEeoiol Kol 8gV UTIAPXOUV TIEPLITTWOELG OTEAEXWV TIOU
€lafav katd ta £€tn 2012 kot 2013 cUVOALKEG €T OLEG QOLBEC Avw Twv 500.000 €.

TéENOG, amd T OVWTEPW OCUVAYETAL OTL SeV TPOKUMTOUV ETUMALOV KEPOAALAKEG QTIALTHOEL YLO TNV
KaAuPn mbavwv KvdLVwV amo tnv akoAouBolpevn MOALTIK amodoxwv Tng Etatplag.
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