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Y ——y 2x6Ai0 Zuvedpiaong XpnpatioTnpiou ABNVWV: O revikés Aeikmg (A)
Tou XA ékAeioe 1,19% xaunAdtepa oTig 892,06 povadeg pe afia ouvalhaywv Uwoug 118

m €KAT. EUPW OUPTTEPIAAUBaVOPEVWY 3 EKAT EUPW OE TIPOCUUPWVNHEVEG TUVOAAQYEG.

IENKOR RIS go200 e O I''A dvoige pe TITWON Kal CUVEXIOE XOUNAGTEPA v anueiwae To uwnAd nuépag (-0,14%)

FTSE LARGE CAP 2235,75 -1,19 OTO GVOIYHA KOl TO XOUNAG Nuépag -1,22% oTn dnuoTrpacia KAEIGIUOTOG.

FTSE MID CAP 1168,02 -0,10 H avakoivwan yia Tpéwpn €I0aywyr TTPog SIATTPAYHATEUCN TWV VEWV PETOXWV TNG Lamda
FTSE BANK 853,53 -0,95 Development mrpoékupav amé Tnv TTPOC@aATn augnon PeToxIkoU Kepahaiou, odAynoe o€

Trieon TTwAAoewv TN petoxn TNV Mapaockeur]. O deikTng uTTOXWPNOE XaunAdTeEPa aTod TIg 900

Meroxég Tou FTSE LARGE CAP pe tnv HovadEg.
ueyaluorepn Avodo / Mrwon d To &¢eiktn FTSE ASE Large Cap Tiegav xapnAotepa kupiwg ol OMAT (-4,47%), Mektépva (-

3,49%), Tpdmreda Meipaiwg (-3,40%) kar AAMHE (-3,13%) evw Trepidpicav TNV TITWAT ToU Ol

PRk 1,92 1,92 Fourlis (+1,92%), Eurobank (+1,21%) ka1 OTE (+0,22%) .
EYPOB 0,8785 1,21 Ev péow Twv SIOKOTTWV TWV XPIOTOUYEVVWYV aTrd auplo PEXP! Kal TV MEPTTTN N ouvedpiaon
e 13,77 0,22 QVOUEVETAl UTTOTOVIKA) €VW) OTO ETTIKEVTPO PBPIOKETAI N €10Aywyr TwV VEWV HETOXWV TNG
p— 13 [ Lamda Developments.
FEKTEPNA 2 G = — 1
MEIP 2« N sy6\Mi0 AisBviov XpnpATIOTNPIOKWY AYOPWV: O Dow Jones
evioxubnke 0,28% oTig 28.455, o S&P katéypawe képdn 0,49% oTig 3.221 povadeg Kal 0
Nasdaq kiviBnke uwnAodtepa 0,42% oTig 8.925 povadeg. Xmnv efdopdda o Dow Jones
BEVEAUTRpaREinIEUVa oy Ry képdioe 1,1%, o S&P 1,7% kai o Nasdag 2,2%. Z1ov Biopnxavikd Ogiktn, Tn HeyaAUTePN
avodo onueiwoav ol petoxég Twv Verizon (+2%) kai Merck & Co (+1,9%) evw Tn
onAn 11,32 17,96 peyaAuTepn TITWON KaTtéypaywav ol TiThol Twv Boeing (-1,4%) kai Nike (-1,2%).
ETE 2,907 15,27 Y& véa 10TOPIKA UWNAG Tepudmioav Tn ouvedpiaon TG Mapaokeung ol Baoikoi deikTeg TNG
OTE 13,77 11,89 Wall Street, onueiwvovtag kEpdN yia TETapTn diadoxikh efdopdda, -TrapdT TNV MNapaokeun
ANDA 1,88 10,74 Arav nuépa «quadruple witching» pe Tautoxpovn AAgEn futures kai options o€
EYPOB 0,8785 8,91 XPNHOTIOTNPIAKOUG BEIKTEG KAl HETOXEG-, JE TO ETTEVOUTIKO £vOIAQEPOV va TPOPODOTEITAI ATTO

Vv aigiodogia 6T oUvTopa Ba TTEGOUV Ol UTTOYPA®EG OTNV EMTTOPIKF) CUHGWVIa "TTPWwTNng
@dong” HMA-Kivag aAAG kail atré Ta BeTIKG JAKPO yia TNV QUEPIKAVIKT OIKOVOIa.

A H ouvedpiaan Eekivnoe avodikd, KaBwg ol €TTEVOUTEG TTOVTAPOUV OTI N TTPWTN PAcn TNG
EUTTOPIKAS OUUQWViIaS JETAgy Oudaiyktov Kai Mekivou éxel eI0€éABel 0TV TEAIKR £UBEgia TG,

DOW JONES 30 28455,09 0,28 agoU o utoupydg Olkovopikwv Twv HIA, ZTiBev MvouUTtolv, oe SnAWOEIG TOU EPPAVIOTNKE
NASDAQ 8924,96 0,42 101600806 0TI 01 dU0 TTAEUPEG Ba TNV UTTOYPAWOUYV £TTioNUa OTIG apXéG lavouapiou.
S&P 500 3221,23 0,49

To AEN Twv HMA avamtuxbnke 2,1% o€ emoxik Bdon, oto didotnua louAiou -

DAX EBE St TemTepBpiou. To TTOOOOTO TIOPENEIVE QUETARANTO OF OXECN ME TTPONYOUUEVEG EKTIMATEIG
GISEROU 55208 O NG KuBépvnang, 6Trwg GAAWATE avéuevay ol avaAuTeG.
CAC 40 6021,53 0,82 . . . . . . .
e T = 270 ETTIKEVTPO N TTOPEI TTPOG TNV UTTOYPAPK) TNG CUPPWVIOG «TTPWTNG @aaneg» petagl HIMA-
- - Kivag aTto gutroplo.
HANG SENG 27878,75 0,03
AigOveig looTipieg /| Epmopetpara E éc A .
IZOTIMIAIEMIOPEYMA | TIMH | METABOAH (%) , _ ETAIPIKEG AVAKOIVWOEIG , ,
- Eiodyovtal mpog diampaypdteucn oto XpnuatioTipio ABnvwv ol 97.014.940 véeg (KO) petoxég Tng eTaipiag
EUR/USD 1,1078 0,38 «LAMDA DEVELOPMENT A.E.» Trou Trpoékuyav atréd Tnv Tpéo@aTtn augnan Tou PHETOXIKOU KeQaAaiou Ye kaTaBoAn
EUR/GBP 0,8522 1,76 HETPNTWV. ATTO TNV idia nuepounvia, To véo oUVOAO EICNYUEVWY PETOXWY TNG ETAIPIOg TToU eival SiaTTpayHaTeloINES
GOLD SPOT 1482,05 0,16 oTo XpnuatioTApio ABnvwv avépyetal oe 176.736.715 (KO) uetoxég.
COMEX SILVER 17,262 0,63
ICE WTI CRUDE 60,37 -1,32 Oikovouiké HuegpoAdyio
NATURAL GAS 2,310 0,00
ALUMINUM 1801,50 0,07 XQPA - TETONOZ MPOBAEYH MPOHFOYMENO
COPPER 2,804 0,80 p o .
Ieppavia: Mnviaia ‘ExkBeon Tng yeppavikig Buba
EmAcypéveg AiBveic MeToxég 14.30 HIMA:MapayyeAieg Bc(cm(uol\\/l AyaBwv Alapkeiag (unviaia) 0.2% 0.5%
ov
METOXH TIMH  |METABOAH (%) ) - (, ) - :
R 21,23 112 14.30 HIMA:MapayyeAieg Ayabwv Alapkeiag (unviaia) (Nov) 1,4% 0,5%
APPLE 279,44 -0,21 17.00 HIMA: NwAnoceig Néwv Katoikiwv (pnviaia) (Nov) 0,3% -0,7%
AMAZON 1786,50 -0,32
GOOGLE 1351,22 0,38 17.00 HIA: MwARoeig Néwv Katolkiwy (Nov) 728K 733K
GOLDMAN SACHS 228,93 -0,44
JP MORGAN 137,24 -0,08
BOEING 328,00 -1,65
FACEBOOK 206,30 0,12
TWITTER 82583 0,31
NIKE 99,96 -1,18
EXXON MOBIL 69,94 0,79 COPYRIGHT © 2012 « AEQN AEMOAAZ XPHMATIZTHPIAKH A.E.M.E.Y. « ALL RIGHTS RESERVED 1
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CATERPILLAR 147,57 1,76
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Eidnocoypagia - Oikovopikd MeyovoTa

®ouA ol pnxavég yia 15eTég opdAoyo Kal ekdooelg éwg €9 dio.

Na mpoxwpnoel o€ véeg ekdOaeIG OHOASdYWY ouVOoAIKoU Uwoug éwg 9 B8io. eupw oxediddel yia 1o 2020 o Opyavioudg Alaxeipiong Anpoaoiou Xpéoug
(OAAHX), TTOU €ival £€TOINOG VA AVOKOIVWOEI GTOUG ETTEVOUTEG TO TIPOYPANHA BAVEITHOU YIO TN VEX XPOVIC.

210X0G TOu uTToupyeiou OIKOVOUIKWY gival VO CUVEXIOTEI N ETMITUXNPEVN TTOPEIa TTOU KaTEypawav ol ENANVIKOI KPaTIKOi TITAOI TIEPUTI Kal Va Yivel akopa
€va onuavTiké BrApa: va ekdoBei 15eTEG opudAOYO, EQOTOV Ol GUVOAKEG OTIG AYOPES EivVal EUVOIKEG.

To mpdypappa daveiopol Tou OAAHX Ba TrepihapBavel dUo r Tpia DIKPOPETIKG TEVApIa Kal, OTTWG TTEPUAI, BEV Ba ava@Eépel CUYKEKPIMEVEG DIGPKEIEG 1
XPOVO €KBOONG TWV VEWV KPATIKWY TITAwY. EvTouTolg, TpaTedeg kal ETTEVOUTIKOI 0iKOol avapévouy, Aveu atmmpodTITou, TNV TTPWTN £6080 OTIG ayopES YIa
N véa xpovid atéd Ta TéAn lavouapiou éwg Ta péoa PeBpouapiou. MapdAAnAa, eppavifovrar BERaior 6T Ba emdIwWYOEi N ékdoon 15eTolg opgoAdyou,
wWoTe va oTaAgi To prjvupa 6Tt N EAAGda ptTopei va daveiaTei atrd TIG ayopEég yia Xpoviké didaTnua TTou gemepvd 1o 2032,

H ouykekpipévn xpovid atroteAei opdanuo, TTEIBA N cupwvia eEAdppuvong Tou eAANVIkoU xpéoug oTo Eurogroup Tou louviou Tou 2018 6pide 6T TOTE
Ba emavegeTaoTel N BILoIPOTNTA TOU XPEOUG Kal, EAv XPEIaaTel, Ba An@BoUV TTPAoBETa PETPA. ZUVETTWG, £AV N ETTEVOUTIKA KOIVOTNTA daVEITEl TN XWPaA
pag yia pia 15eTia, dnAadn €wg To 2035, Ba oTeilel NXNPS privupa 6T Bewpei To EAANVIKO XpEog BIwalpo Ox1 Hovo o€ BpaxuTTpOBeapo, aAAG Kal o€
pecoTTpéBecpo opidovTa.

QoT600, avaykaia TpoUTeean yia va dokiydoel To EAANVIKG Anpoéaio Tig duvapelg Tou pe 15eTég opdAoyo eival va diac@aNioTei 6T n arédoon dev Ba
OUPTTaPACUPEl TO HECOOTABUIKG €TTITOKIO daveiopoU TTavw atrd 1o 1,91%. AlatnpwvTag To HECO KOOTOG davelopol KATw oTrd TO €V Adyw eTTiredo
(ofuepa eivar Aiyo xapnAoTtepo amo 1,75%), To olkovopuikd emmiTeAEio TNG KuBEpvnong Ba utropéael va {nTrioel yéoa ato 2020 véa, deuTepn KaTtd oeipd,
TPOwWPN atmmoTTAnpwur Tou xpéoug TTpog 1o AieBvég Nopiopatikd Tapeio (ANT). Tn oxeTikr) TpoéBeon Tou uttoupyeiou OIKOVOMIKWY, TNV OTToia €ixe
atmmokaAuyel To ©EMA oTig 3 NogpBpiou, emBeBaiwoe Tnv Trepacuévn TeTEPTN 0 UTTOUPYOG XPOTOG ZTAIKOUPAG OTO TIPaKTOPEio Reuters.

Mndevikég avaykeg davelopou

MpakTikd, To EAANVIKO Anpdoio Sev €xel Kapia avaykn yia véo daveiopd Tnv TTpodexr xpovid. MaANioTa, uTrpgav oKEWEIG aUTO va aTTOTUTTWOET Wg
ggvaplo aTo TPoypappa daveigpold Tou OAAHX. Metd TV TTpdwpn atmoTrAnpwpn Twv 2,7 dio. eupw TTPOG To ANT, oI XpnUATOdOTIKEG AVAYKES YIa TO
2020 cival pIKkpOTEPEG OTTO 2,9 BI0. €UpW (XWPIG Ta €VTOKA YPOAUPATIA, TTOU avaxpnuatodoTtouvral), dnAadh oxeddv To 1/4 Twv TIEPUOIVWYV, Kal
UTTEPKAAUTITOVTOI ATTO TO TTPWTOYEVEG TTAeOVaapa (TTepiTrou 1 8I0. upw Ba TTEPICTEWEI PETA TNV TTANPWHN TwV TOKWV) Kal Ta TTpoBAeTTOHEVa €000
2,4 310. upw aTTO ATTOKPATIKOTTOINCEIG. ETiong utrdpxouv TTavw atrd 32 dio. eupw GTO «PagIAdpI» dlabeciywy Kail 1,3 di0. eupw aTTd TIG ETTIOTPOPEG
KEPBWV TWV EAANVIKWYV OPOASYWYV, TTOU eKTIPATAI OTI Ba 08eUC0UV OUWG, TOUAAXIGTOV KATA éva UEPOG, O€ ETTEVOUTEIG.

O1 o16)01 TOU OAAHX

MapdAa autd, o OAAHX emMIBIWKEN TNV TOKTIKF ETTAQH WE TOUG ETTEVOUTEG, I va edpaiwBei n kavovikoTnTa aTnVv ayopd eAANVIKWY opoAdywv Kal va
augnBei n peuoTdTNTG TNG. Mpokelpévou va emmiTeUXBoUV ol oTdXol auToi, yia To 2020 Ba eEeTOOTE:

— H mpdwpn amomAnpwun AAwv 2 dio. eupw atd To ddavelo Tou ANT, TTou €xouv emmiTokIo 1,91%. ‘ETol, Ba amoueivouv mrepitmou 3,5 dI0. EUpw TTOU
Arjyouv TOV louvio Tou 2024.

— H mpoegdeAnan opoAdywv Uwoug 4,041 dio. eupw Ta oTroia eixav ekdoBei OTO TTAQICIO TOU «KOUPEUATOG» TOU XPEOUG TTOU KATEIXAV IDITEG
emevouTég (PSI).

H davelakn oTpartnyikr yia 1n véa xpovid Ba aTTooKOTTEl ETTIONG:

1. ZTn OpOOTIKA MEIWON TOU OTOK TWV EVIOKWV YypOPuaTiwv Katd Touhdxiotov 4,5 dio. eupw. O Kpatikdg TTPoUTTOAOYIoHOG TTPORAETTEI Va
TeplopioTolv atmd Ta 12,72 di0. gupw @ETog OTa 8,22 dio. eupw 10 2020. E@doov ol ouvBnkeg OTig ayopég Bondrioouv, Ba emdIwxOei akoua
peyaAUTEPN PEIWON, WOTE VO TTEPIOPIOTEN TTEPAITEPW O KivOUVog avaypnuatodotnong (roll over risk).

2. ZTnv TTEPAITEPW PEIWON Tou XpEoug, OXI HOVO wg TToooaTou eTTi Tou AEN aAAd kal o€ atréAuToug apiBuoug.

3. Z1n diatipnon Tou «pagidapiov» diabeoipwy aTa onuepiva emieda. Newmoney.gr

Eurobank: Ta vreooU Tng cupgpwviag Eurobank-doValue

Lock-up period TpIt)v €TWV TTPOBAETTEI N CUPWVIa PETOXWY, peTagy Eurobank kai doValue, yia Tnv e€ayopd ammod Tnv TeAeuTaia Tou 80% TOU PETOXIKOU
Ke@aAaiou TnG eTaIpeiag dlaxeipiong amaIToewy atd ddvela Kal MoTwoelg FPS.

H Eurobank 8a diakpatiael, Baon Twv dpwv TNG dECPEUTIKAG oupgwviag, To 20% Tng véag FPS kai yia Tpia xpovia Kaveig atrd Toug dU0 OUVETAIPOUG
Oev ptropei va TTwAncel. Ao 1o TéTapTo €10G N doValue éxel Tn duvatdtnta va efaoknoel dikaiwpa TTPoaipeang yia Tnv améktnon Tou 20% Tng
Eurobank.

H xpnpatod6Tnon Tou TIUAPOTOG Twv 248 €kaT. eupw yia To 80% Ba yivel pe auvawn véou daveiopol, kaBwg n doValue diaBéTel avekTd eTTiTTEdQ
KaBapou daveiopou, Ot OxEon Me Ta KEPSN TTPO POpwv, TOKwV Kol oammooBéocwv (EBITDA). H oxéon kaBapol daveiopoU mpog EBITDA
SlaJOPPWIVETAI OTA ETTITTEDA TOU 2 PE 2,2 POPEG Kal META TNV ayopd TG FPS Ba diapopewBei ot emrimeda xaunAdTepa Tou 3.

H katafoAr Tou utrepTipApaTog (earn out) Twv 40 ekaT. eupw, dev TTPoPRAETTeTal, e Bdan To business plan Tng FPS, va dievepynBei Tpiv 10 2024.
ZNUEIVETAI OTI N KOTABOAN TOU UTTEPTIMANATOG CUVOEETAI PE TNV ETTITEUEN UTTEPATTOd00NG OTOUG OTOX0UG EBITDA.

Ta evotroinuéva écoda TnG doValue ekTipdral 6T Ba evioxuBouv atré TNV atrokTnan Tou 80% Tng FPS katd 100 pe 110 ekar. eupw 1o 2020 Kal KATd
110 pe 120 ekart. eupw 10 2021. Ta EBITDA avapévetal va evioxuBoUv katd 37 pe 42 ekar. eupw 1o 2020 kai katd 60 pe 65 ekar. eupw, 1o 2021. Ta
KaBapd kEpdn Ba evioxuBoUuv katd 7 pe 10 ekart. eupw To 2020 Kal Katd 20 pe 25 ekaT. upw To 2021,

Znueiwveral 6T n FPS, mpiv Tnv TwAnon tou 80%, Ba utroypdwel cupPdoeig 10etolg diaxeipiong yia 0Aa Ta un egutrnpetolpeva avoiypara (Non
Performing Exposures- NPEs), TTou diaBéTel atnv EAAGDa n Eurobank kaBuwg kai Ta daveia g€ Tpwipn kabuaTtépnon (0.0. PIKPOTEPN Twv 90 NUEPWV).
ETriong, avaAapBdvel Tn diayeipion avaktnBEVTwY aKIVATWY TTOU TTIPOEPXETAI OTTO TO TTAPATTAVW XapToQUAdAKio. Euro2day.gr

Kiva: Avatrpocappodel amro 1/1 Toug Saopuoug o€ aEIpd EICAYWYWV

To lMekivo Ba TTPpOXWPAOEI OE AVATTPOTAPUOYH TwV dACHWY EI0AYWYAG O€ Hia oelpd TpoidvTwy, atmd Tnv 1n lavouapiou Tou 2020, pe oTdOXO TNV
TTPOWONON TNG TTOIOTIKAG AVATITUENG TOU EUTTOPIOU, CUPQWYVA HE TNV apuédia TTITPOTIH OTNV KIVECIKA TTpwTeUouoa, PeTadidel To AMNE-MIE.

O1 avaTTpooapuoyEG 0Toug daapoUg eI0aywyng Ba yivouv TTpokelgévou va TTpowBnBei N ouvToviopévn avaTTugn Tou euTropiou Je oeBacud TTpog To
TEPIBAANOV, aAAG Kal N TTOIOTIKF) QVATITUEN TOU EUTTOPIOU HE TIG XWPES TNG B1EBVOUG EUTTOPIKAG KAl OIKOVOMIKAG TTpwToRouliag Mia Zwvn ‘Evag
Apoéuog. Meiwoelg oToug daopoug eloaywyng dpopoAoyouvTal yia opiopéva TTpoidvta TexvoAoyiag Tng MAnpogopikAg (IT). Euro2day.gr
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