P OINO ENHMEPQTIKO AEATIO

@ R 20/12/2019

I NV ESTMENT S ERNV-GI1ICCES

ZxO6AI0 Zuvedpiaong XpnuatioTnpiou ABNVWV: O revikog Acikng (MA)
Baoixoi Acixreg X.A. Tou XA ékAeioe 0,30% xaunAdtepa oTig 902,78 povadeg pe afia ouvalhaywy Uyoug 82

[ AEKTEE | TIMH |[METABOAH (%) €KOT. EUPW CUPTTEPIAAUBAVOUEVWY 11 EKAT EUPW OE TTPOCUUPWVNUEVEG TUVOAAQYEG.

TENIKOZ AEIKTHSE 902,78 -0,32 O A évoige pe TITwan Kal YeTd aoTmd Aiyeg evOAAQYEG TTPOCTUOU APOU €iXe ONUEIWCEI TO
FTSE LARGE CAP  2262,76 0,67 uYnASd nuépag (+0,08%) orig 10:40, kivienke xaunAotepa péxpr kai -0,57% (XapnAo
o WiID G TG o nuépag) oTig 12:24. O deikTng TTApEPEIVE TIAVW OTTO TO WUXOAOYIKO 6pio Twv 900 povadwy

o€ 6An Tn didpkeia TNG ouvedpiaong. To yeyovog OTI TTPoOoEyYiCOUPE TNV E0PTACTIKH TTEPIOSO
Twv XpIoTouyévwwyv Kal TG MpwToxXPovIAG avTIKOTOTITPICETAlI OE TTEPIOPIOPEVN NUEPAOIT

diokUpavon (uwnAd-xapnAd nuépag). Agicel va anueiwBei n 1oxupn agia cuvaAhaywv Tou
Meroxég Tou FTSE LARGE CAP pe Tnv ONA-n.
peyaliorepn Avodo / Mrwon d . . . .

To d¢eiktn FTSE ASE Large Cap Tiecav xaunAotepa kupiwg ol Jumbo (-4,16%), OAIN (-
1,81%), Tpameda Mepaiwg (-1,67%) kai Coca Cola Hellenic (-1,42%) evw Tepidpioav Tnv

FTSE BANK 861,69 -0,42

CENER 1,33 1,99 TTwon Tou ol Cenergy (+1,99%), AEH (+1,92%), EABAA-XaAkop (+1,16%) kai [ekTEépva
AEH 4,148 1,92 (+1,13%) .

EAXA 1,74 P13 210 €TTIKEVTPO N AAEN TNG TPEXOUOOG OEIPAG TTAPAYWYWY OE PETOXEG Kal OEIKTEG EVW OTNV
MMEAA 1344 I avadidpBpwaon Tou eiktn FTSE Large Cap, n EYAAT Ba 1répel Tn 8éon Tng Cenergy.

OAN 21,75 | — _—

s I 2xO0AIo AigBvwv XpnuaTioTnploKwVv Ayopwv: O Dow Jones
__ - evioxubnke 0,49% r 137 povadeg oTig 28.376, o S&P katéypawe képdn 0,45% oTig 3.205
. povadeg kai o Nasdaq kiviiBnke uwnAotepa 0,67% oTig 8.887 povadeg. ZTov Blopgnyavikod
Meroxég Tou FTSE LARGE CAP pe Tn P . . . . ]
peyaATepn Agia ZuvaAhayw OeikTn, TN peyaAuTtepn dvodo onueiwoav ol petToxég Twv Cisco Systems (+2,7%) kal 3M Co

(+1,9%) evwy Tn peyaAUTepn TITWON Katéypawav ol TiThol Twv Caterpillar (-1,5%) kar Exxon

Mobil (:0,7%6).

OnAn LUES L2108 Képdn otn Wall Street mapd tnv mapatouti Tou NTévaAvt Tpautr o€ dikn otn Mepouaia.
ANDA 1,90 8,81 EISIKOTEPQ, UTTEP TNG TIAPATIOUTIAG TOU TTP0éSPoU TPAUTT WE TIG KATNYOPIES TS KATAXPNONG
ETE 2,98 8,52 e€ouaiag Kal TNG TTaPOKWAUCN Tng Aeitoupyiag Tou Koykpéoou, wn@ioe n BouA Twv

EYPQB 0,868 8,10 AVTITTPOOWTTWY, JE TOUG ANPOKPATIKOUG VO TOV XAPOKTNPI{OUV «aTTEIAR yia TO £€Bvogy. MeTd
OTE 13,74 6,01 atrd oxeddv 12 wpeg ouvedpiaong o€ TETAPEVO KAIpa PETAEU Twv AnNPOKPATIKWY Kal Twv

PemToupTTAIKAvwy avagopikd pe Tn otdon Tou Tpautr yia Tnv Oukpavia —Tn @epopevn

Baoikég Alﬁ'e":is . TTPOOTIGBEIG TOU va THECEl TNV KUBEPVNON VO €PEUVATE! TOV TTPWNV avTiTTpdedpo TZo

Mmdiviev, amelAwvTag PE PN TTOPOXA OTPATIWTIKAG Bondeiag oTn Xwpa- o BOUAEUTEG
WAPIoaV OXEDOV OTTOKAEIOTIKG OUUQWYVA UE TIG KOUMATIKEG YPAUUES VIO TNV TIAPATIONTI

DOW JONES 30 28376,96 0,49 Tou. O TpapTr gival TTAov o TpiTog TTPdedpog Twv HIA oTnv loTopia TTou TTOPATTEUTTETAl O€
NASDAQ 8887,22 0,67 dikn otn epouaia.
S&P 500 3205,48 0,45

210 euTTopIKG WéETWTTO, Kiva kai HIMA Bpiokovtal g€ OTEVA ETTIKOIVWVIQ yia TNV UTTOYpaQn

DAX 212 -0,08 NG TPWTNG GAONG TNG CUPPWVIAG, N oTToia TIPOPBAETIEI XAUNAGTEPOUG QHEPIKAVIKOUG
FTSE 100 ISV 0,44 daopoUc Ot KIVEQKG TIPOIOVTa Kal TIEPIOCOTEPEG OYOPEC QUEPIKAVIKWIV —QyPOTIKWY,
CAC40 5972,28 0,21 EVEPYEIOKWV KAl HETATTOINTIKWY TTPOIGVTWY, cUu@wva To utroupyeio Eptropiou Tng Kivacg.
NIKKEIE225 23816,63 al.20 Me tnv Trapatmouty TpduTt va deixvel 6T dev emnpeddel Tn Wall Street oTo €TTikevTpo ol
LANGEENG 27833,25 012 e€eAigelg otV TPWTN @don NG oupewyiag HMA — Kivag kai n oikovouia twy HMAA.
AigOveig looTipieg /| Epmopetpara E éc A .
IZOTIMIAIEMIOPEYMA | TIMH | METABOAH (%) o __ ETAIpIKEG AVAKOIVWOEIG , ,
- 10GyovTal TTPoG dIaTTPayPdTeUan oTo XpnuatioTripio ABnvwy ol 23.843.062 véeg (KO) petoxég Tng eTaipiag «BRIQ
EUR/USD 1,1123 0,11 PROPERTIES A.E.E.A.N.» TTou TTpoékuyav amoé Tnv TPOoQaATn aufnan Tou HETOXIKOU Ke@aAaiou Pe KaTaBoAn
EUR/GBP 0,8548 0,62 HETPNTWV. A'ITC')I v idia n’pepo;:lnvia, TO V€O OUVOAO EI0TYHEVWV 'pETO)(U'JV TNG €TQIPIAg TTOU gival dIATTPAYPATEUTIUES
GOLD SPOT 1482,85 0,28 oT0 XpnuatioTipio ABnvwy avépxetal oe 35.764.593 (KO) peToxég.
COMEX SILVER 17,117 0,40
ICE WTI CRUDE CoeE 0,23 Oikovouiké HuegpoAdyio
NATURAL GAS 2,290 0,17
ALUMINUM 1800,25 1,08 m XQPA - FETONOZ MPOBAEYH | MPOHFOYMENO
COPPER 2,824 0,41
09.00 Ieppavia: Meppaviké KAipa KatavaAwth Gfk (Jan) 9,8
EmAcypéveg AicOveic MeToxég 11.00 Eupwdwvn: looguyio Tpexouowyv cuvaiaywyv (Oct) 28,2B
METOXH TIMH__|METABOAH (%) 11.30 Hvwpévo BaaiAeio: AEM (Tpiunviaia) (Q3) 0,3% 0,3%
ALCOA 21,48 2,53
APPLE 280,09 0,13 11.30 EAAGda: Tpéxouoeg ZuvaAlayég EANGDAG (eTola) (Oct) 0,887B
AMAZON 792,30 0,56 12.00 EAAGDa: Tpipnviaia Avepyia EAAGSaG (Q3) 16,9%
GOOGLE 1356,02 0,34 ) i ; ;
OIS E 229,04 022 12.00 EAGda: PubBudg Avepyiag EANGBAG (Sep) 16,7%
JP MORGAN 137,35 -0,51 15.30 HIA: AEI (tpiunviaia) (Q3) 2,1% 2,1%
BOEING 333,50 0,81
FACEBOOK 206,06 1,82
TWITTER 32,02 1,07
NIKE 101,16 0,56
EXXON MOBIL 69,38 _0,70 COPYRIGHT © 2012 « AEQN AEMOAAZ XPHMATIZTHPIAKH A.E.M.E.Y. « ALL RIGHTS RESERVED 1
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CATERPILLAR 145,00 -1,49
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Eidnocoypagia - Oikovopikd MeyovoTa

Eurobank: Zupguwvia pe doValue yia Tnv TwAnon Cairo kai FPS

Tnv utroypa@r] TG peyaAng oupgwviag pe Tnv doValue avakoivwoe n Eurobank. MpoBAémer (a) Tnv TWANGN Tou 80% Twv HETOXWYV TNG Buyatpikig Tng FPS (Project Europe),
Kail (B) TNV TTWANCN pépoug Twv opoloyiv evdiGueong (mezzanine notes) kai XapnArg (junior notes) diafdaduiong NG TiITAotroinong amairioswy Uyoug €7,5 dio. (Project
Cairo). Omrwg TTPOKUTITEI aTTd TNV avakoivwon n amotipnan tng FPS eivalr 360 ekat. gupw. ATé Tnv TTWANon Tou 80% n Eurobank Ba eioTrpdéel 248 exkar. eupw, eVw
TrpoBAETToVTal ETTITTAEOV 40 €KOT. €UPW avaAoya PE TNV ETTITEUEN Twv OTOXWV. ATIO TNV GAAN TTAEupd, Kal o€ OTI aopd TNV TTWANGN OPOAOYIWY EVOIAPETNG Kal XAPNARG
diaBaBuiong tng TiTAotroinang Cairo dev avagépeTal TO TipNuUa.

Ta Baoikd onpeia Tng ouvarAayng Europe eival Ta e€rg:

- H Eurobank ouvdamTel otpatnyikr) oUptrpagn pe Tnv etaipeia doValue yia tn diaxeipion Twv Mn E§utrnpetotpevwy Avolypdtwy g (‘“NPE”) péow tng mwAnang tou 80% Tng
FPS. H Eurobank 8a ouveyioel va CUPPETEXEI OTO PHETOXIKO KEQAAaio TNG FPS pe TooooTtd 20%.

- O Topéag MpoBAnuatikwy Aaveiwv Tng Eurobank (Eurobank’s Troubled Asset Group — “TAG”), oTov oTroio uttayéTav péxpl ofpepa n FPS, Ba petagepBei otnv FPS.

- H Eurobank utréypaye dekaetr) oUppacn pe Tnv FPS yia tn diaxeipion €5,6 dio. NPE kai €5,7 di0. daveiwv AaviKAg TPATTECIKAG TTou €ival O€ JIKPA KaBuaTépnan, Kabwg Kai
N dlaxXeipIon TwV avaAoywv JEAAOVTIKWYV QTTAITACEWY.

- EmmAéov n FPS Siaxeipi¢eTal Tnv TITAoTToinon pn egutmnpetoUpevwy oteyaoTikwy daveiwv (NPE) Oyoug €2 dio. (ouvaliayn “Pillar”), Tig Tirhotroifoeig Tng auvaAiayrg Cairo
KOl XOPTOQUAGKIQ TPITWV dIEBVWV ETTEVOUTWY. ZUVOAIKE, 01 UTTO Biayxeipion amaithoelg avépxovTal o€ €26 di0. TTEPITTOU, yia TIG OTTOiEG Ba TTapExXEl Kal UTTNPETieg dlaxeipiong
QAKIVATWV.

- H emreuyBeica oupwvia amotipd Tnv TTAaT@Oppa dlaxeipiong o1o Tood Twv €360 eKATOPUUPIWY. ZUYKEKPIYEvVA, n atrékTnon Tou 80% Tng ouppeToxng otnv FPS éxel
armoTiunBei oTa €248 ekatoppupia (€310 ekatoppUpia yia 1o 100%), TAéov TTPOOBETOU TIUAPATOG £WG TOou TTOooU Twv €40 ekaToppupiwy (€50 ekatoppupia yia To 100%),
avaAoya PE TNV €TTITEUEN OPIOHEVWY OIKOVOUIKWY aTTOdO0EWY O€ 0pifovTa SEKAETIOG.

- ExTeAeoTikdg Mpdedpog kai AieuBuvwy ZupBoulog Tng FPS, Ba cival, avTioToixwg ol kipiol Oe6dwpog KaAavtwvng kai AvacTaaiog Mavouong.

Ta Baoikd onueia Tng ouvarAaynig Cairo eival Ta TTapakaTw:

- TTWANon Tou 20% Twv opoAoyiwy evdidueong diaBdduiong (mezzanine notes) kal Tou EAAXIOTOU aTTaITOUPEVOU TTOO0OTOU TWV OPOAOYIWV XapNnAAg (junior notes) diaBaduiong
NG TiTAoTroinong otnv etaipeia doValue, avti TipRparog ou Ba kataBAnBei oe peTpnTd. H atmoTipnon Tou XapToQUAGKIOU TToU TTPOKUTITEI e BACN TNV OVOUAOTIKA agia Twv
opoAoyIwv uYnAng diaBadpiong Kai TNV TiPr TTWANCNG Twv OPoAOYIWV evBIAUEDNG Kal XaunAng SiaBdduiong avtioToixei mepimou ato 33,3% Tng oUVOAIKNG AOYIOTIKAG agiag
TOU XOPTOQUAQKIOU.

- H Eurobank Ba diatnprioel otnv KupidtnTéd TG 10 100% Twv opoloyiv uwnAig SiaBaduiong (senior notes), kaBWG kal To 5% Twv opoAoyIV evOIGUEONS Kal XapnAARg
diaBaduiong kai n TiTAotroinan Cairo Ba evrayBei oto Mpdypappa Mapoxrig Eyyuioewv ae TirAotroroeig MoTwTKWy 18pupdtwy («<HpakAnG»).

- O1 uTtéAorTTeg opoAoyieg evdidpeang Kai XapnAng diaBabuiong Ba diavepnBolv oToug PETOXOUG, £pOTOV TTANPWBOUV OpICHEVEG TTPOUTTOBECEIG, HETAEU TWV OTToiWY N Afyn
TWV avayKaiwy ETAIPIKWY Kal KAVOVIOTIKWY £YKPICEWV.

- O1 ovopaoTikéG agieg Twv opoAoyiwv TNG Zuvariayrig Cairo €xouv wg £€ng: OpoAoyieg uwnAng, peoaiag kar xaunAng diaBdbuiong: €2,4 dio, €1,5 dio, kal €3,6 dio, avTioToIKa.
O1 avwTépw agieg £xouv AGBEI UTTOYN TO EKTIMWHEVO KOOTOG TNG GUPHETOXNAG OTO TIPOYPApHa «HpakAfg» kal UTTOKEIVTAI OTNV ETTITEUEN ETTAPKOUG TIIOTOANTITIKAG afioAdynong.
ZUpQWva PeE TN OXETIKA avakoivwarn, ol dUo TTAEUPEG OTOXEUOUV OTO KAEITIHO Twv ZuvaAlaywv péxpl To TEAog Tou lou Tpiprivou Tou 2020, utré TV TTpoltdBeon Ayng Twv
OXETIKWY KAVOVIOTIKWVY EYKPIoEWYV, KaTd T ouvren TpakTikr). O1 cuvaAAayég atroTeAoUv pépog Tou oxediou EMITAYXUVONG yia TNV e§uyiavaon Tou IcoAoyiopou Tng Eurobank trou
avakolvwenke aTig 26 NoguBpiou 2018.

H dekagtig oTpatnyIKf) cup@wvia pe TNV eTaipeia doValue, cUpgpwva pe Tnv omoia n Eurobank 8a avabéoel atnv FPS Tn diaxeipion PeAAOVTIKWY daveiwv o€ KaBuoTépnon
HIKPOTEPN TWV 90 NUEPWY KABWG Kal Twv PN eguttnpeToUpevwy daveiwv (NPE) utroypappilel To JakpoTTpOBeTHO XOPAKTAPA TNG CUVEPYATiag.

H FPS 13pubnke 10 2006, wg pépog Tou Opidou Eurobank, kar avamtixBnke egac@alifovrag cupBaoeig diaxeipiong e dieBveig eTTEVOUTEG Kal TTapEXOVTAG Eva TTARPEG @Aoua
utrnpeoiwv dlaxeipiong. Méoa amd autiv TN oupgwvia, n FPS amokTd nyeTiki Béon wg avetaptnTn etaipeia diaxeipiong amaimjoewy otnv EAAGda, cuvdudlovtag Ta
TTAEOVEKTAHATA TNG UPIOTAPEVNG TTAATQOPHAG Kal TNG ESEISIKEUPEVNG TEXVOYVWOIAG TOU TIPOOWTTIKOU TNG HE TIG BEATIOTEG TTPaKTIKEG TNG doValue kal TRV Kopugaia PTTEIpia TTOU
diaBéTel TN dlayeipion aTTAITAOEWY Kal aKIVATWY, oTIg Xwpeg TNG NoTiag EupwTrng: Italia, lotavia, MoptoyaAia, EAAGda kal Kutrpo.

H mitAotroinon Cairo avapéveral va gival n Tpwtn Tou Ba eviaxBei ato ox€dio «HpakAng». Madi pe Tnv TitAotroinan Pillar, eivar o1 Tpwteg TiITAoTroIRoeig NPE otnv EAAGSa, kai
ouvioToUv Bacikd ouoTaTik@ oTolxeia TNG euTTpoaBoBapous oTpaTnyIKrG TG Eurobank yia Tn peiwon Twv NPE, Trou €xel oToxo Tn peiwon Tou deiktn NPE kdTtw Tou 15%.
Euro2day.gr

AEH: EGonpa amrd tnv S&P yia To oTpaTtnyiké oxédio

To mpdaoivo pwg atd Tnv Standard & Poor’s éAafe To Gx£€SIO yia TIG HECOTTPOBETHEG OTPATNYIKEG TTPOTEPAIOTNTEG TNG AEH, oU@QWVa PE OXETIKN avakoivwar.

Metd Tnv Tpoéo@arn avaBdaduion Tou afivxpeou Tng ETaipeiag amd tnv S&P, o diebvrig oikog ot €kBean Tou Bewpei TTAov TTIBavS OTI oI avaBEWPNUEVEG OTPATNYIKEG
TIPOTEPAIOTNTEG, TTOU TTapouciace n AEH Ba BonBrAcouv aTtn BeATiwan TNG XPNHATOOIKOVOUIKAG TNG 0TABepdTNTAG.

ZUpewva pe TNV S&P, ol ahhayég oTov oTpatnyikd oxediaopd tng AEH, eival euBuypappiopéveg pe Tov Evepyelakd Metaoynuatiopd kai Toug atoxoug tng E.E. yia v
KAIJaTIKR) aAAayr Kal gival ETTIKEVTPWHEVEG OTNV eVOUVAPWON TNG AEITOUPYIKAG OTTOTEAECUATIKOTNTAG TNG ETAIPEING.

H S&P avagépel XapakTnpIoTIKG WG onuEia evOIAQEPOVTOG TIG AVOKOIVWOEIG YIA:

-Tn peiwaon katd 75% Twv EKTTOPTIWY dvBpaka £wg To 2024

-Tnv ioxupn oTpo@n oTnv Trapaywyn AMNE -Tn BeAtiwon Twv TTPOIGVTWY Kal TwV UTTNPECIWY TNG EUTTOPIOG

-Tnv evioxuon Twv emevdUoewv oTa dikTua Kal Tn BEATIWaN TNG AeIToupyIKGTNTAG TOUG

-Tnv avaAnyn TpwTaywvioTIKOU pOAOU GTNV avdatTugn Tng nAekTpokivnong otnv EAAGSA.

O Mpoedpog kai AieuBivwy Zuppoulog TN AEH, k. Mwpyog Zrdoong dnAwaoe: «Eival n dedTepn kivnon avayvwpiong Twv TTPooTrabelwy yia TNV avdaragn tng AEH amé v
S&P. Metd Tnv avaBdabuion Tou agidxpeou TG Emixeipnong, eival idiaitepn n IkavoTroinar pag yia Tn BeTIKr atmodoxr amd Tov dieBvr oiko Tou axediou TToU TTAPOUCIACANE Yia
TIG HEOOTTPOBECUEG TTPOTEPAIOTNTEG TNG ETaupeiag. H AEH aAAddel, ptraivel oTig pAyeg Tou evepyelakoU peTaoxnuaTiopoU Kal autd Ba eival TTpog 6@eAog TnG ETTixeipnong, Twv
£PYOJOPEVWV TNG, TWV HETOXWV Kal TV KaTavaAwTwvy». Euro2day.gr

Lamda Development: A6 1ig 23/12 n SiarpayudTeUoT TWV VEWV pETOXWV a1ré TRV AMK oTo X.A.

Tnv 23.12.2019 Ba apxioel n dlTTPAYPATEUGN OTO XpnuaTioTApio ABnvwy Twv 97.014.940 vEwv KOIVWYV OVOPOOTIKWY HETA Wri@ou peToxwv Tng Lamda Development,
ovopaoTikAg agiag €0,30 n kabepia (epegng "Néeg MeToxég"), TTou TTpoékuav atré TNV algnon Tou PETOXIKOU TNG KEPAAQiou pe KATABOAR PETPNTWY Kal dIKaiwpa TTPOTIUNGNG
UTTEP TWV TTAAQIWY PETOXWV. H oXeTIKR amogacn eAf@dn amd tnv ‘Exktaktn Mevikr Zuvéheuon Twv peToxwy Tng ETaipiag Tng 10.10.2019 kai &e1dIKEUTNKE aTTd TO AIOIKNTIKO
ZupBouAio Tng Etaipiag Tng 21.11.2019.

H Emrpotm Eiloaywywv & Agiroupyiag Ayopwv Tou Xpnuatiotnpiou ABnvwy katd tn ouvedpiaon Tng oTig 19.12.2019 evékpive TNV eloaywyr Tpog diatmpayudreuon oto X.A.
Twv 97.014.940 Néwv Metoxwv. O1 Néeg Metoxég Ba eival TIOTWHEVEG KATA TNV NUEPOMNVia TNG évapéng dIaTTPAYPATEUONG OTIG HEPIDEG KAl TOUG Aoyapliaopous agiv Twv
HETOXWV 0TO oUoTnUa AUAwY TiTAwy (X.A.T.) . Ta ouvoAikd ke@dAaia TTou avtARBnkav, péow Tng AlEnong, Uywoug 650.000.098,00 eupw, PHETA TNV aaipean daTTavwyv €kdoang
Uyoug 10.000.000 eupw, Ba diateBolv CUPPWVA HE TO AVaPEPOPEVA OTNV evOTNTA 4.1.2 "AdYyoI TNG TTPOCPOPAG Kal Xpron Twv £06dwv" Tou atmd 25.11.2019 EvnuepwTikol
AeATiou. Capital.gr
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