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O Tevikog Aeiktng (FA) tou XA ékAeloe 1,43% vPnAotepa
oTl¢ 558,70 povadec pe aéia ocuvaAlaywv Upouc 47 ekar.
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EUPW  OUMMEPLAAUPBAVOUEVWY 7  EKAT  EUPW  OF 4
MPOCUUDWVNUEVEC GUVOANAYEC. S A S S I
OL e€ayyeliec yLa pETpa oTPLENG TNG OLKOVOULaC evioxuoay
tnv emevdutikn Yuxoloyla kat obdnynoav TG TPATETEC 30/3/2020
UPNAOTEPA EVW HELKTN ATAV N ELKOVOL OTLG KN TPOUITETLKEG BloombergOr Last CloseA% (YTD) A% (dod)
O€lKTOPAPELG LETOXEG. EE==  GENERAL ASE 558,7  -39,1% +1,4%
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Data from bloomberg as of time : 09:15 Greek Time
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ETalplkec AVOKOLVWOELC

» H EOvikn Tpamnelo 0VOUEVETAL VO OVOKOLVWOEL TAL ETHOLOL OLKOVOLKA aItoTeAECATO TNG Yia To 2019 orjuepa HETA TN cuvedplaon.

OwkovouLko HuepoAoyLo

09.00 Hvwuévo Baoilelo: AEM (etnola) (Q4) 1,1% 1,1%
10.55 Fepuavia: Feppoavikiy AAayn Avepylag (Mar) 28K -10K
12.00 Eupwlwvn: Aciktng Tiuwv Katavaiwth (ethola) (Mar) 0,8% 1,2%
13.00 EAAGSa: NMwAnoelg Atavikng EAAadag (etnola) (Jan) -1,5%
17.00 HMA: Euntiotoouvn KatavaAwtwv CB (Mar) 112,0 130,7

Ewbnosoypadia

» Tp. Nepowwc: KaBapad kEpdn 270 ekat. to 2019 - dvw twv 2 S10. To KebaAaLaKO amobepa

Erubdoelg: loxupn mpoodog to 2019: Kabapd €coda amd 1okoug +2% oe etnola Bdon. Kabapd €écoda anod mpounbeleg +9% oe etnola
enavalapfavopevn Bacn. Asttoupylka £€oda pelwpéva 6% oe etriola emavoaAapBavouevn Baon. Ecoda mpo ¢popwv kol poPAEPewv +6%
oe etnola enavalapPavouevn Baon. E€odo mpoPAePewv 1,9% emni twv Saveiwv petd amo mpoPAedels. KabBapd amoteAéopata mou
avaAoyouv otoug HeToxoug €270 ekat. evavtl €185 ekat. 1o 2018. Ektaptevoelg véwv daveiwv €4,1 dio. otnv EAAGSa.

loxupn kedpaiatakn BEon kal mpodil pevototntag: Ekboon opoAdyou Tier 2 Uoug €500 ekat. tov QeBpoudplo 2020. Asiktng CET-1 oto
14,8% kol cUVOALKOG SelkTtnG KepaAaLakng emapkelag oto 16,8% proforma yia to Tier 2 tou OeBpouvapiov 2020. KepaAatakd andbspa €2,3
S1o. mavw amnod tnv eAaxlotn ZuvoAikn Kepahatakn Antaitnon 11,75% yia to 2020. Asiktng daveiwv mpog katabeoelg 79%. Aeiktng Kaluyng
Pevototntag 117% oto télog 2019. Katabéoelg medatwy +6% oe etnola Baon. loxupn B€on kot uPpnAd amoBepata peuoTOTNTAG OTNV
Tpéxouvoa kpiowun nepiodo.

» EXAE: Authacldaotnkov ta kabapd kEpdn to 2019

O levikog Agiktng Tou Xpnpatiotnpiov ABnvwy onueiwoe onpavtikn petaBoAn to 2019 kataypddoviag avodo 49,5%, evw auv§ndnke katd 21,0% n peon nuepnoLa
aéla cuvallaywv n omola dtapopdwOnke ota EUR6G7,4 k. évavtL EURS5,7 k. Tou 2018.

H péon kedaAatomoinon tng EAANVIKAG ayopdg auéninke katd 4,9% o ocLyKpLoN UE TNV avtiotolyn peon kepaiatonoinon tou 2018 (EUR54,8 8ig evavtl EUR52,2
61¢). MapdAAnAa, katd tn SldpKela TOU €TOUG EAafav XwPa ONUOVTIKEG ETALPLKEG TIPAEELG KoL SNUOOCLEG TIPOTACELG e BETIKO AVTIKTUTIO OTNV OLKOVOULKN emiboon
Tou Opidou yia to 2019.

Q¢ ek TouTWV, Yl to 2019 ta cuvoAka €coda tou Opilou StapopdwBnkav ota EUR32,2 ek. évavtt EUR25,6 €k. to 2018, au§nuéva katd 25,8%. H petaBoAn
odeiletal kuplwg otnv avénuévn ocuvaAlaktiky dpaoctnplotnta kabwg emiong kot ota €0o0da amod dnuocleg mpotdoels. Me tnv edbappoyn tou IFRS 15 amo
1.1.2019, ta €écoba amod eloaywyn LETOXWV Kal OoAGYwWV KaBwg Kal amod auénoelg petoxkol kedalaiouv empepilovtal og mevtaetia KoL TPLETLA avTioToLya.

To cUVOAO TOU KOOTOUG AELTOUPYLKWVY EPYACLWV KoL SATIOVWYV LE TIAPETIOPEVEG UTNPEaieg yla to 2019 avnABe ota EUR18,9 ek évavti EUR18,2 ek 1o 2018. Ta k€pdn
Tipo POpwV XPNUATOSOTIKWY, EMEVOUTIKWY amoTEAECUATWY Kal amooBecewv (EBITDA) tou €toug aviABav ota EUR13,2 ek., auénuéva katd 79,3% oe oxéon Ue ta
EUR7,4 ek. 1o 2018.

H onuavtiki avénon twv €00dwv gixav w¢ anotéAeopa Ta evomolnpeva kepdn mpo ¢opwv (EBT) to 2019 va StapopdpwBouv ota EURY,5 ek. évavilt EUR4,0 &k. to
2018, mapouotalovtag avénon 137%. MNa to 2019 ta evomoinpeva kabapd kEpdn tou Opilou petd and ¢popoug dtapopdwbdnkav ota EURG,1 ek. évavtlt EUR3,0 &k.
10 2018, napouotdlovtag avénon 101% evw ta kEpSN ava petoxn ota EURO,1 kat EURO,05 avtiotoya.

3TN onuepwvn tou cuvedpiaon To ALoKNTIKO ZUPBOUALO, eVEKPLVE TNV ETriola Xpnuatootkovouikr EkBeon yia to 2019 (1/1/2019 €wg 31/12/2019) kot anodactioe
va PoTeivel otnv pooexn Taktikn Fevikr Zuvéleuon twv Metoxwy, tn Stavoun pepiopatog EUR0D,07 ava petoxn.

H npotewvopevn dtavour pepiopatog avtiotolxel og EUR4,2 ek, AToL 10 96% tng kaBapng kepdodopiag tng untpikng etatpeiag (EUR4, 4 ek.).

Eniong, To AZ tng Etatpeiag anodpdcioe va poteivel tnv enotpodn kedalaiov LPoug EUROD,09 ava petoxn.

OL nuepounvieg amokomng Kat KataBoAng tou pepiopatog €xouv avakowwbel oto amd 14.01.2020 SnUocLleUBEV OLKOVOULKO NUEPOAOYLO, EVW OL NUEPOUNVIES
QIOKOTIAG Kol KataBoAng tng emotpodn¢ kedalaiov Ba mpocodloplotouv PeTd TN MNeviki ZuvéAeuon Twv HETOXWV NG Etalpeiag. H Etalpeia Ba evnUeEPWOEL yLa TLG
okpLBeic nuepounvieg, LOALG AUTEG oploTikomolnBouv. Euro2day.gr

» TuA€eLn AEH ywa tnv avaotoAn epyactwy otnv Mtolepoida V

«H avaotoAn Twv gpyactwyv oto epyotadlo tng MtoAepaidbag V eivatl anddaon tng MoAwtikAg Mpootaciog o0To MAALoL0 TwV PETPWV YLa TNV TipooTtacia Tng Snuootag
vyelag otnv neploxn. H euBuvn tng Asettoupyiag Tou epyotagiov aviKeL AMOKAELOTIKA 0TV avadoxo etalpeia kot emomnteveTal and tn AEH».

Auto avédepav mnyEg TG AEH, og cuvéxela TnNG evnuépwong amo tnv MNpappateia MoAwtikng Mpootaciag ylo SLOKOT TWV €PYACLWY OTO EPYOTALLO TNG ALYVLITIKAG
pnovadag, n omolia BplokeTal UTO KATACKEUH.

«Ze 0O,tL adopd otn Asttoupyia twv Movadwv tng AEH otnv meploxn, mpooBétouv ol (8leg mnNyEg, autr) ouveyiletal anpookomnta TG TeAeutaieg efdouadeg e 10
TIPOCWTILKO TIOU €XEL OPLOTEL WC KPLOLUO KOl TO UTIOAOLITO UTTIOOTNPLKTIKO TTPOoWTIKO evaAAdooetal os eBdopadlaieg Bapdieg. H AEH €xel AdaBel 6Aa ta amapaitnTa
HETPA yLa TNV MpooTacia Twv pyalopéVWV TNG OE OXEON HE TNV AOAUUAVON, TOV anapaitnTto eEOMALOUO, aAAA KAl TOV TPOTO POCEAEVUCNG TOUG OTNV Epyaoia,
TiPpOoKeLUEVOU va Sltacdalioel tnv opaAn tpododoaia tou cuotripatog nAektpodotnong tng xwpag». AME-MME

» Opévo natnoe n Bpetavikr owovouia to teAeutaio tpipnvo tou 2019

ApetdaBAnto StatnprnBnke to AENM toug teAeutaioug tpelg uiveg tou 2019, cupdwva e Ta TEAKA otolxeia, mou Seixyvouv OTL n owkovouia dev avamtuxdnke -oe
TpNviaio BAaon- akoun Kol TPV oo To XTUTMNUO Tou Kopwvolou. H €Bvikr otatiotiki unnpeoia tng Bpetaviag emiBefaiwoe tnv Tpitn ot to AEM ntav
apeTAPBANnTO TO TEAEUTALO TPIUNVO TNG TIEPACHEVNG XPOVLAG, O CUYKPLON LE TO TIPONYOUEVO TPLUNVO, ETBERaLWVOVTAG TNV OPXLKN TNG EKTIUNON. Z€ CUYKPLON HE
10 avtiotowo dtaotnua tou 2018, n Bpetavikni owkovopia avartuxdnke katd 1,1% toug tpelg TeAeutaioug unveg tou 2019. Euro2day.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAG EMEVOUTIKWV
unnpeowwv (EMNEY), onwg opilel n eAAnvikn vopoBeaoia. H £€kBeon autn €xel ekboBel amnd tnv Depolas Investment Services kal dev emitpEneTal
va avarmopaxOel pe omolodAMoTe TPOMO N va MAPEXETAL O omolodnmote aAlo mpoowmo. KaBe mpoowro mou AapPadvel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel ) dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
Anpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nouv Bewpouvtal aflomioteg aAda n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pntA n ownnpn 6€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta kKabwe Kat To
ETKALPO TNC aloTLOTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
npoeldonoinon. Kauia gubovn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXEON UE TO UTIOAOLTIO TIEPLEXOUEVO TNG mapoloag €kBeonc. H €kBeon autr Sev anoteAel mpoodopd yla ayopd A mMwAnon
N MpookAnon Q mpotaon mpoodopdc yla ayopd A MwAnon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETL{OUEVO PE QUTH TIPOOWTTIA EVOEXETAL VO KATEXOUV BETELG KAl Vo EMNPEATOUV TIC CUVOAAAYEG O€ TITAOUG ETALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyopLOOUO TOUG O CUVOANQYEC TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ocuvalAaoosTal Kol vo eTSLWEEL VO CUVOAAQOOCETOL HE TIG ETOLPELEG TTOU KAAUTITOVTAL OTLC €KOE0ELG £peuvag. Q¢ ek ToUTOoU, Ol
eMeVOUTEG TIPEMEL VA YVwWPL{ouV OTL eVOEXETAL va UTIAPXEL CUYKPOUON CUUPEPOVTIWY OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouos va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeonc. Ol emevduTEC Ba mpemel va Bewproouv tnv €kBeon wg €va Ppovo mapayovta yla tn Angn
TwV amopAcewV O€ oXEon HE TIG EMeVOUOELS TouC. H emévduon mou efetaletal otnv mapoloa £KOeon evOEXETAL va Elval AKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e TOUG eLOIKOUC 0TOXOUC TOUC yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng nmapovoag £kBeong (mou avadepetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eBIKOC SLATPAYHUATEUTNC YLa ELCNYUEVOUG TiTAoug oto X.A. tou avadEpovTal oto site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadepovtal otnv €kBeon auth dev KATEXEL TEPLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZX AXENMEY bev €xel AdfetL oUte Ba AaBet apolfry / amolnuiwon amo tnv Talpeia yLa TNV KATAPTLON TS mapovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLOL TO TIEPLEXOUEVO QUTAC TNG £€KOeONC TeEPl €pEUVAC OTOV TOUEQ TWV EMEVOUCEWV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC a&leg OV TtEPLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTTILKEG QMO ELG TOU avtioTtolou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC IO TOUG QVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval motomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Entttponn Kedalalayopadg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
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Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




