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INUOVTLKEC omwAeleg €ibe xBec 1o XA ovupBadilovtac pe TIC
anwAeleg otnv Evpwrn kat otig HMA. Ol anmodO0ELS TWV KPATLKWY
OMOAOYWV TNG Eupwrning oe oAOKANpN TNV KoUTUAN Bpilokovtal ota
vPnAdtepa emnimeda tou TeEAeuTAiov EAUNVOU KATL TTOU LOXVUEL KOl
yla ta eAAnvikd opoloya (3,7%). Autd €v avapovn KoL TNG
auplavAg TPWING METPNOoNG Ttou TANBwplopol Maiov otnv
TLEPLOXN, OTIOU OWVOUEVETAL L0 TIEPLOCOTEPO METPLACHEVN Avodo
o€ unviaia Baon (ektipnon_+0,2%). XTO0 €0WTEPLKO, OE QUTO TO
mAaiolo o FAXA mpoogyyloe tnv meploxn Looppormiag twv 1440-
1450 povadwv Kol TEPALTEPW uToYwpPnon evOEXeTaL va
nupodotnoel mMwANoelg PpaxumpoBeopa. Emikevipwvopaote o€
ELONYHUEVEC TIOU SlatnpolV €va EAKUOTIKO emevOuTIKO TipodiA. Ta
arnoteAéopata A'tpipuivou tou OMANM Atav LKOVOTIOLNTIKA UE TA
EBITDA kat kaBapd képdn (mpoooappoopéva) va eival eAadpwg
HELWHEVA AOYW aUENUEVWY AETOUPYLIKWY €E00wWV ota 192 ek eVpw
kat 115 ek euvpw avtiotowa. Emiong, onuavtiky avénon
kataypadouv ta nmpocapuoopEva EBITDA A'tpiunvou tng Tevepy
avepyoueva ota 63 ek eupw oo 43K EUPW TO TIEPCLVO AVTLOTOLYXO
Tplpnvo. Méplopa 0,38 supw / ptx Ba mpoteivel n dtoiknon otnv M2
otL¢ 20 louviou. EmutA€ov, véa peyeBuvon katd 24% sudavilel ota
npocapuoopeva EBITDA A'tpiunvou kat n Cenergy mapapévovtag
o€ TpoxLa emiBeBaiwong Twv ekTLUNOEWV yla etrola a-EBITDA ota
230-250 ek evpw. H onuepvi atlévra neplAapPavel petafl AAAwY
Toug deikteg epmiotoolvng Maiou oe OLKOVOLLKO TtEpLBAAAOV Kall
KatavaAwon otnv Eupwlwvn, evw avénueévn Baputnta Ba SobOsi
ota €tnolomolnuévo AEM A'tpwunvou (2" pétpnon), ota emnineda
TILWV 0UTOU 0TV POoowWTkA KatavaAwon (bl mepiodo) kat ota
armoBépata xovopikig AnptAiou otig HIMA.

Gainers / Laggards FTSE/XA Large Cap

PLASTIKA KRITIS 1.99% [ MOTOR OIL-HELLAS  -4.34%
SARANTIS 0.55% | ALPHASERVICESA  -3.93%
AUTOHELLAS SA 0.34% |EUROBANKERGASIA -3.81%
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BloombergOr Last CloseA% (YTD) A% (dod)

E==  GENERAL ASE 1,4422  +11.5% -2.00%
E== FTASE25  FTASE  3,491.2 +11.8% -2.26%
E=—= FTSEM40 FTSEM  2,323.6  +3.2% -1.46%
E== FTSEA140  FTSEA 834.8  +11.8% -2.19%
WORLD
&P MSCWORLD MXWO  3,430.0  +82% -1.00%
&P MSCEMERG MXEF 1,072.1  +4.7%  -1.46%
EUROPE
IRl sxxpeoo  sxxp 513.5  +7.2% -1.08%
et DAX DAX 18,4733  +10.3% -1.10%
——=  FrsE 100 UKX 8,183.1  +5.8% -0.86%
CAC 40 CAC 7,935.0  +5.2% -1.52%
PSI 20 PSI20 6,798.1  +6.3% -1.62%
IBEX 35 IBEX 11,1451 +10.3% -1.16%
FTSEMIB  FTSEMIB  34,150.5 +12.5% -1.47%
N. AMERICA
E=— DOW JONES DJI 38,441.5 +2.0% -1.06%
BE—= NASDAQ CCMP 16,9206 +12.7% -0.58%
BEE=  sgps00 SPX 5,267.0 +10.4% -0.74%
ASIA
@ | NIKKEI225  NIKI 38,556.9 +15.2% -0.77%
SHENZ 300 SHSZN  3,613.5  +53% +0.12%
BEC HANGSENG  Hsi 18,477.0  +8.4% -1.83%
FOREX
Bl  cur/uso 1.0801  -2.2%  -0.52%
COMMODITIES
T BRENT BRENT 83.60  +8.5% -0.74%
¥ CRUDEOIL  NYMEX 79.23  +10.6% -0.8%
—_—— GOLD GOLDS  2,338.12 +13.3% -0.98%
L SILVER XAG 31.98  +34.4% -0.40%
¢ Nat GAS NG1 2.49 -0.8%  -3.7%
S908  ALUMIN  LMAHDY 2,721.10 +16.0% +1.40%
SS8%  COPPER HG1 480.55  +23.5% -1.4%

Data from bloomberg as of time : 09:15 Greek Time
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Etalplkec AVaKOLVWOELC

» O petoxég 1ng etaipiag « COCA-COLA HBC A.G.» civail diaTTpayhaTeUOIPEG 0TO XpnUaTIoTHPI0 ABnvwy Xwpig To 10006 €0,93 ava petoxn.

Owkovoulko HuepoAoyLlo

12:00 EAAGSa: PuBuog Avepyiag EAAaSag (Apr) 10,2%
15:30 HMA: AEN (tpwunviaia) (Q1) 1,3% 3,4%
15:30 HMA: Apxikecg Attrioetg Emibopartog Avepyiog 218K 215K
18:00 HMA: Anoypadn Apyou Metpelaiou -2,000M 1,825M

Ewbnosoypadia

OMNAIN: Ab¢non GGR oTta 549,7 ekaT. TO TTPWTO TPiNVO

O OIr1AI, n peyoAuTepn eTaipeia Tuxepwyv TTaixvidiwyv otnv EAAGDA, avakoIvVWVEl TIG EVOTTOINUEVES OIKOVOMIKES TNG ETTIOOCEIC yIA TNV TPIKNvVN TTEPiIodo TTou
¢Ange otig 31 MapTiou 2024, o1 omroieg KaTapTioTnKav cUP@wva Pe Ta Aiebvr) MNpoTutta XpnuatoolkovouikAg Avagopdg (AMXA):

Ta kaBapd écoda 1Tpo eIocpopwv (GGR) 10 o’ Tpipnvo 2024 augnBnkav katd 4,2% o€ eTRoia Bdon kal diapopwbnkav ota €549,7¢k. EvavT €527,4¢k. 10 o
Tpipnvo 2023, Adyw TNG cuvexI{OPEVNG I0XUPNG OUVEICPOPAG Tou online, n otroia aviABe o€ €147,1¢k., auénuévn kata 15,4% o€ ethola Baon.

To pIKTO KEPDOG aTTd TTaIXVvidla To o’ Tpipnvo 2024 diapopewlnke ota €226,6¢k. évavt €218,1¢ek. To a” Tpignvo 2023, auénuévo katd 3,9% oe€ etola Baon,
WG ATTOTEAEOHA TWV QUENHEVWV ECOOWV.

Ta Aeitoupylkd képdn TTPO TOKWY, PoOpwv kal armooBéaewv (EBITDA) aviiABav 10 a” Tpiynvo 2024 ot €190,3¢k. évavt €196,5¢k. 10 a” Tpiunvo 2023,
pelwpéva katd 3,1% o€ eola Bdon A katd 2,5% o€ ouykpiolun BAon, wg ammoTéAeopa TwV UWPNASGTEPWYV AEITOUPYIKWY £E0BWYV TTOU OPEIAOVTaI KUPIWG OTa
augnuéva £€£00a JAPKETIVYK YIa TNV TTPowBNon vEwv AavoapIioUATWY Kal BEATIWCEWV TTPOIOVTWV.

Ta kaBapd kEpdn 10 a” Tpiunvo 2024 aviABav oe €113,3¢k. évavt €118,0ek. To o’ Tpiunvo 2023, peiwpéva Katd 3,9% ot eTRoia Bdon, Adyw Twv augnuévwy
AEITOUPYIKWV £€6DWYV, NEPOC TWV OTTOIWV AVTICTABUIOTNKE ATTO Ta XAUNAOGTEPQ XPNMATOOIKOVOUIKG £E08a. Z€ cuykpiolun eTAola Bdon, Ta kaBapd KEPdN Tou
o’ Tpiufvou 2024 avABav og €115,5¢k. o€ ouykpion pe €118,3¢k. 1o o’ Tpignvo Tou 2023, peiwpéva Katd 2,4%.

Jan Karas: O OlAIlN onueiwoe duvapikég emOAOEIS KAl OpyavIKA avatrTugn Katd To TTpwTo TPiuNvo Tou 2024, pe odnyd Tnv £0Tiaon Pag oTn BeATiwon Twv
TPOTACEWY MAG TTPOG TOUG TTEAATES Kal OTNV TTPoWwONoN KaIVOTOPIWVY», emionuaivel o CEO.

270 TTAaiclo auTd, To online kavaAl kaTéypaye 1Ioxupr dpacTnEIdTNTA, evw TO retail kavdaAl evioxuoe Trepaitépw Tn B€an Tou. Ze emmpocBeTo GGR 0dAynoe
N EMTUXNMEVN AvavEWON TOU XapTo@uAakiou TTaixvidiwy TTou die€dyovTal JEGw KANPWoewy, n omoia {ekivnoe ota TéAnN Tou 2023, pe TNV ETTAVATOTTOBETNON
Tou AOTTO kai Tou TZOKEP, ka1 oAokAnpwBnke Tov MapTtio Tou 2024, ue Tn didBeon Tou Eurojackpot.

Eriong, To OPAP Store App, 0 Badikdg TTUAWVAG yia TV wn@lotroinon Twv retail dpactnpiotThtwy pag, diaTipnoe Tnv Ioxupr duvauikh Tou. EmimAéoyv, n
online TpATACH HAG TTPOG TOUG TTEAATEG BEATILONKE TTEPAITEPW, PETW EVOS KAIVOTOPOU TTpoypduuaTtog loyalty kal piag eupeiag ykauag dwpeav TTaixvioiwy.
Euro2day.gr

Cenergy: Képdn 23,6 ekar. To Q1, TTavw atrd 3 d10. EUPW TO AVEKTEAEOTO

H Cenergy Holdings S.A., avakoIvwvel GHEPA TO OIKOVOUIKG aTTOTEAEGUATA yIa TO o Tpiunvo Tou 2024.

Ta Baoika onueia €xouv we €EAG:

» O1 TwAnoeig avAABav o€ 396 ekat. eupw (4% augnon o€ oxéon Pe 1o a’ Tpipnvo Tou 2023).

« H Aeitoupyikiy kepdogopia (avatrrpooappoopévo EBITDA) aviABe oe 54,4 exar. eupw, 24% uywnAoTeEpn O OXEON UE TO AVTIOTOIXO TTEPCIVO TPIUNVO, ME
o1aBepd uwnAd TTepIBwpla kEPdoug aTo 13,7%. O1 duo Topeig TTapouciacav BeATIWPEVES TTIOOOEIG, DIOUOPPUIVOVTAG TO EVOTTOINUEVA KOBaPA& KEPDN PETA
POpwv o€ 23,6 €kaT. eupw €vavTl 15,4 ekaT. eupw 10 A’ TPiuNvo Tou 2023 (+54%).

» To avekTéAeoTo uttOAoITTO TTapayyeAiwv avAABe o€ 3,1 dio. eupw aTig 31 MapTiou 2024.

* Ta oxédia eTTékTaOoNG 0€ OAQ Ta KUpIa epyooTdoia Tou Opilou Bpiokovtal o€ €CEAIEN CUPPWVA PE TA XPOVOBIAYPAUUA TTOU £XOUV TEOEI.

» EmBeBaiwveral n extipnon avatmpoocappoouévou EBITDA (a-EBITDA) yia 1o oikovouikd €1og 2024 o€ emmitreda petagu 230 kai 250 ekat. eupw.

Ta képdn PETA POPWV TNG eloNYHEVNG aviABav oTa 23,6 ekart. Eupw, Kataypaovtag avodo 54% oe eTAoia Baon.

H Hellenic Cables ka1 n ZwAnvoupyeia KopivBou cuvéxioav TG ETTITUXIEG OTOUG PEIODOTIKOUG SIaywVIOUOUG, dIATNPWVTAG TO CUVOAIKO AVEKTEAEGTO UTTOAOITTO
o¢ emiteda Avw Twv 3 dI0. eupw. Euro2day.gr

Tépva Evepyelaki: Augnon kepdwv 54,3% 1o Q1, pépiopa 0,38 eupw yia 1o 2023

H TEPNA ENEPIEIAKH avakoivwvel Ta GUVOTITIKA OIKOVOUIKA TnG atroTeAéopara yia 1o A’ Tpiunvo tou 2024.

Znuavtikf augnon mTapouciacav Ta ¢0oda (+37,6%) kal n kabapn kepdopopia (+54,3%) KATA TO TTPWTO TPIMNVO TOU €TOUG O€ OUVEXEID TNG auénuévng
EYKATEOTNUEVNG I0XUOG KAI TNG OPAAOTTOINONG TWV AVEPOAOYIKWY CUVONKWY, EVaVTI TNG avTioToIXNG TTEPIOdOU TOU TTPOoNnNyouuEvou £Toug. ETTiong, o€ ouvéxeia
TNG augnong Tng AeimroupyikAg kepdopopiag o ouvteAeoTrg poxAeuong (Net debt/adj.EBITDA) peiwbnke ato T€Aog Tou A’ Tpiufvou Tou 2024 o€ 4.1x attd 4.7x
Katd 1o TEAOG Tou 2023.

H eykateotnuévn 100G o1o TéEAoG Tou A’ Tpiurivou aviABe og 1.227 MW €vavti 906 MW oTo TEAOG TOu TTpwTou TpIPrvou Tou 2023. YTrevBupileTal 611 TO £pyo
Tou Kagpnpéa 1oxuog 327 MW nAekTpioTnke TTANpwG 01O TEAEUTaio Tpipnvo Tou 2023.

Ao TV apxn tou €toug, o Opihog TEPNA ENEPTEIAKH ouvéxioe tnv mrepaimépw avdamTuén Tou Xxapto@ulakiou trou Oiabétel, kabwg 63 MW
PwTOoROATOIKWYV BpiokovTal uttd Kataokeury oTnv EAAGSQ, evw oTadiakd gekivdel n kataokeur akopa 560 MW vEéwv Epywv d1a@opwy TEXVOAOYIWV (KUPiwg
@®/B aoM\G kai aioAikd kai épya atmmobrikeuong) o€ EAAGDO kKal €§WTEPIKO, Ta OTToid AvAPEVETAI va PTTOUV O€ Agimoupyia €wg 1o TEAOG Tou 2025,
QVTITTPOOWTTEUOVTOG MIO OUVOAIKA €TTEVOUON Uwoug € 370 ekar.

MapdAAnAa, TTpoxwpdel CUPPWVA PE TO TTAAVO N KATAOKEUR Tou £pyou avtAnolotauicuong Tng AP@IAoXiag, aAAG Kal N TTEPAITEPW WPIPAVON VEWV £pYWV, JE
OTOXO TNV augnaon TnNG 1I0XUog ota 6,0 GW £wg 10 TEAOG TNG DEKAETIAG.

Ooov agopd ato ouvteAeaTr) eopTionG (load factor), autdg diapopewbnke oe 33,7% yia TO GUVOAO TOU XAPTOPUAOKIOU KAT& TO TTPWTO TPIUNVO TOU £TOUG,
évavtl 32,5% yia 1o TTpwTo TPiunvo Tou 2023, evw ouykekpipgéva yia Tnv EAAGSa diapopewbnke o€ 33,3% évavtl 31,9%. Ze ouvduaoud e TNV auénuévn
eyKaTEOTNUEVN 10XU, N TTapaywyr evépyelag auénobnke katd 42,2% kai avAABe otig 879 GWh. Znueiwvetal 011 e€aipwvtag 10 €pyo Tou Kaegnpéa, n
TTapaywyn evépyeiag augnonke katd 6,2%.

Ta ouvoAika £é00da katd 1o A’ Tpiunvo Tou 2024 diapopewdnkav o€ € 101,7 ekart. évavt € 73,9 ekat. 10 A’ Tpiunvo Tou 2023. Ta é00da atrd TTwARoeig AlNE
avAABav o€ € 82,9 ekar. EvavTl € 59,7 eKaT. 0€ CUVEXEID TWV UWPNAOTEPWY TTWANCEWV EVEPYEIQG, evd Ta €000a Tou Topéa ZAIT/Mapaxwprocwy (diaxeipion
QATTOPPIMUATWY Kal NAEKTPOVIKG €loITAPIo) avABav ot € 12,3 ekar. évavt € 6,1 ekar. 1o avrioToixo OiIdoTUA Tou TIPonyouUnevou €Toug. TEAOG, N
KOTAOKEUOOTIKA 8paoTnpIoTnTa onpeiwoe é00da € 6,5 ekart. évavTi € 8,0 ekart. yia 1o A’ Tpiunvo Tou 2023.

e emimedo kepdoopiag, n TTpocapuoouévn Asitoupyikn kepdogopia (adjusted EBITDA) diapoppwbnke o € 62,7 ekar. évavtl € 43,3 ekaTt. Eupw TO
QVTIOTOIXO BIACTNUA TOU TTPONYOUUEVOU £TOUG, O€ OUVEXEID TwV UWNAOTEPWY TTWARCEWV. To avTioToixo TrepIBwpio (adj.EBITDA margin) diapopewbnke o€
61,7% évavti 58,6%. Ta Tpoocapuoopéva kabapd képdn diapopewdnkav o € 27,0 ekat. évavt € 17,5 ekar. yia 10 avTioToixo Tpignvo Tou 2023, o€ CuvéxEla
TNG I0XUPAG OPYAVIKAG Kepdogopiag. Euro2day.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXAC EMEVOUTIKWV
unnpeowwv (EMEY), onwg opilel n eAAnvikn vopoBeaoia. H €kBeon autn €xel ekboBel amnod tnv Depolas Investment Services kal dev emitpEneTal
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
Anpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nouv Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pnti n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta KabBwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
nposldonoinon. Kapia gubivn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXECN UE TO UTIOAOLTIO TIEPLEXOUEVO TNG mapoloag €kBeong. H €kBeon autr Sev anoteAel mpoodopd yia ayopad A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyoplLOoUO TOUG O CGUVOANQYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ocuvalAaoosTal Kol vo eTISLWEEL VAL CUVOAAQOOETOL LE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBE0EL £peuvag. Q¢ ek ToUTOU, Ol
eMEeVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWV OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeong. Ol emevduTEC Ba mpemel va Bewprnoouv tnv €kBeon wg €va Povo mapayovta yla tn Angn
TwV anmopAcewV O€ oXEoN HE TIG EMeVOUOELS TouC. H emévbuon mou efetaletal otnv mapoloa £KOeon evoEXeTAL va elval aKATAAANAN yLO TOUC
eMeVOUTEG, avaAoya e TOUG eLOKOUC 0TOXOUC TOUG yLa EMEVOUOELCG KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng nmapouvoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eIKOC SLATIPAYHATEUTNC YA ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oTo site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZ AXENMEY bev £xel AdPetL oUte Ba AaBet apolBry / amolnuiwon amo tnv Talpeia yla TNV KATApTLon tng napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLOL TO TIEPLEXOUEVO QUTAC TNG £€KBeoNC Tepl €pEUVAC OTOV TOUEQ TWV EMEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC aleg OV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC IO TOUG QVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval motomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Ertitpon Kedalalayopadg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr
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