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KAelolpo tou XA. ITO €0WTEPLKO, Ba OCUVEXLOTOUV TA ETOLPLKA
QTOTEAECHUOTA YLAL TLC ETMOUEVEC 2 HE 3 nUEPEC. ZAUEPA TO
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Anuoclonoinon E€apnviaiwv Anoteheopdtwyv AAIOZ: leviki Zuvéleuon

OwkovouLko HuepoAoyLo

QPA XQPA —TETONOZ NMPOBAEWH NMPOHIOYMENO
12:00 EUROZONE: Consumer Confidence Sep f -14.9

17:00 USA: Pending Home Sales MoM Aug 0.0% -0.4%

17:30 USA: Dallas Fed Manf. Activity Sep -1.6 -1.8

Elbnosoypadia

CrediaBank: Au¢non eravaAaupavopevwy Kepdwv kKata 124% 10 a” e§aunvo.

H CrediaBank avakoivwoe atmoTeAéopaTta o’ EEauAvVOU OTa OTToia KaTaypdA@El EVTUTTIWOIOKHA augnon Twv emavalaufavopevwy KepdWy, Twv KaBapwv €00dWV Kal TwV XOpNyATEwWY, EMRERAILIVOVTAG TN GTPATNYIKA TNG YIA I0XUPN
avamTugn kai ouvexifouevn eguyiavan PeTa TN cuyxwveuaon Tng Attica Bank pe tnv MNaykpnTia Tpdtreda.

Augnon Kepdwv kai Eaédwv

Ta eravahapBavoueva kEPSN TTPo opwv Kal TTPoBAEwewv Tng CrediaBank aviABav og €38,9 ekar., anueiwvovTtag augnaon 124% oe oxéon pe 10 A' e€dunvo Tou 2024. H kaBapr] kepdogopia, n oTroia TTePIAaUBAVEN Kai TIG
TPoBAEYEIG, dlapopewbnke oTa €8,5 exar., augnuévn Katd 49% o€ oxéon Pe TNV avTioToixn TePiodo TTEPUal.

H ekpnkTIKA adgnon Twv kabapwv ec0dwv atrd Tkoug (97% ot €moia BAon) aviABe og €78,5 ekar., Ye TN YEYOAUTEPN CUVEICPOPAG VA TTPOEPXETAI OTTO TNV KABAPK TTICTWTIKN ETTEKTACT), N OTT0ia avAABE o€ €542 ekar. ato A’ e€dunvo
Tou 2025. H avdamTuén auTth ATav utrooTnpiyhévn atmd T GUYXWVEUCT KAl TNV ETTITAXUVON TNG TOTWTIKAG OpacTneIdTnTag, n otoia éprace ota €309 ekar. yévo oto B’ Tpipnvo.

Z1parnyikn AvarmTugng kai EtrékTaong

H CrediaBank kataypa@el pia atré Tig KOAUTEPEG ETTIOO0EIG EKTAMIEUOEWY TTIPWTOU EEANAVOU OTNV IGTOPIa TNG, ME €1,59 BI0. VEEG EKTAMIEUTEIG, Ol OTTOiEG KaTEUBUVONKav Katd 49% O€ PIKPOPEDAIEG ETTIXEIPATEIG KAI VOIKOKUPIA, Kal
KaTé@ 51% o€ peydAeg emmixeiproelg. To uwnAd TTOCOOTO TNG TNIOTWTIKAG ETTEKTACNG AvadEIKVUEI TN SUVAUIKA KAl TNV avTaywVIOTIKOTNTA TNG TpdTtrefag oTo OUOKOAO TTEPIBAAAOV TNG ayopdg.

BeAtiwon Peuotdtntag kai Katabéoewv

H CrediaBank rapouaiace augnon 9% oTig katabéaeig oe oxéon ue 10 A’ Tpiunvo Tou 2024, ue 1o oUVoAo va avépxetal o€ €6,6 dio.. H Tpdatreda TETuXE augnon Twv Aoyapiaouwy OWEwS Kal TAPIEUTNPIOU, Ol OTTOI0I AVTIOTOIXOUV
o710 49,4% Twv KaTaBéoewv, o€ oxéon pe 10 30,6% Tou A’ e€apnvou 2024. H ioxupn peuaTtétnTa avravakAdral kal atov Ogiktn Aaveiwv mpog KataBéoeig (LDR), o otmoiog avijABe o€ 58,3%, Tov XaunAoTepo oTov KAGdO, Kabwg Kal
oTov d¢giktn KaAuywng Peuotétntag (LCR), o otmoiog diapop@wbnke 010 221%, TTTTESO ONUAVTIKA UYNAGTEPO TOU ETTOTITIKOU OPiou.

BeAtiwon Kepdogopiag atmd Mpounbeieg

Ta kaBapd écoda atd poundeieg onueiwaav augnon 132%, ayyifoviag Ta €17 ekar., ye KUPIOUG JOXAOUG TNG avamTugng Tnv algnon Twv daveiwv, TNV €KkO0ON €yyUNTIKWYV ETTIOCTOAWYV Kal TIG JETAPOPES KEPaAAQiwy. Ta ke@aAaia utrd
diayeipion avABav og €810 ekaT., onuelwvovTag augnon 7% oe axéon Pe Ta TEAN Tou 2024.

Z1parnyikdg Metaoxnuariopog kail Wneiakn EEEAIEN

H CrediaBank ouveyiCel va UAOTTOIEI TOV OTPATNYIKO JETAGYXNMATIOUO TNG PE ETTITUXIA. Me TNV OAOKARPWON TNG CUYXWVEUONG Kal T AEITOUPYIKA €vOoTToinon Twv cuoTnudtwy Tng Trpwnyv Attica Bank kai MNaykpnTiag Tpdmelag, n
Tpdmeda avaBabuifel TIg UTTOOOUEG TNG Kal ETTEVOUEI OTOV YNPIOKO PETAOXNUOTIONO, TTApEXOVTAG KAAUTEPN £EUTTNPEETNON OTOUG TTEAATEG TNG HECW VEWV WNQIOKWY EPYOAEIWY KOI QUTOUATOTTOINCEWY TTOU BEATILOVOUV TIG ECWTEPIKES
S108IKaTiEG.

Revoil: MwARoei1g €411,94 ekart. To o’ e§aunvo — 21a €6,77 ekar. To EBITDA.

Me onuavtikr] dvodo Twv KEPSWV TTPo QOpwv Katd 42,35% (€1,21 ekaT. vs €0,85 ekar.) ékAeioe o Opihog REVOIL 1o mpwto €€dunvo Tou 2025 o€ ouykpion WPeE TO avTioTolxo €§aunvo Tou 2024 kupiwg Adyw Tng peiwong Tou
XPNHUATOOIKOVOUIKOU KOOTOUG (TTPOEPYXOMEVO OTTO TN PNTPIKA ETAIPEIR) ATTOPPOIA TOU YEYOVOTOG OTI: a) TO €MITOKIO Bdong daveiguou (Euribor) kaBoAn tn didpkeia Tou ‘A 6unvou Bpiokoviav g€ onuavTikd xaunAoTepa emieda o€
oxéan Je To avtioToixo 6unvo Tou 2024, B) Tng BeATiwONG Twv 6pwv XoprHynong TMoTodOTIKWY opiwv atrd Ta Tpatredikd [OpUpaTta Kabwg Kal y) TwV PEIWPEVWY TIHWY OTa KAUCIUa 0 OX£OTN JE TNV AVTIOTOIXN TTEPOIVA TTEPI0dO.

O1 TwAARceig Tou Opidou avABav oTta € 411,94 ekaTt. To TPWTO €§AUNvo Tou 2025 atd € 425,20 ekar. 1o avtioToixo §aunvo Tou 2024 Trapouciddovtag uikpr uttoxwpenon Katd 3,12% ASyw Twv GUYKPITIKA XapnASTEpwV dIEBVWV
TIMWV TWV KAUGTMWYV Kal TTapd TO YEYOVOG TNG avodou Twv GUVOAIKWY TTwAOUNEVWY OyKwV Kauaiywy Tou Opidou. H péan dieBvAg Tipn Tou TreTpeAaiou 1o TTpwTo €€Aunvo Tou 2025 diapopewbnke ata 70,62 doA./BapéA Evavt 83,22
O0A./BapéAl péan TIPA To TTPwTO £€AUNVO Tou 2024 epgavifovtag TrTwon 15,14%.

O1 ouvoAIkég TTwAOUPEVEG TTOOOTNTEG Kauaidwy (Bevdiveg, TreTpéAaio kivnong, Bépuavong kai marine) Tng unTpIkAg Etaipiag To mpwto €§aunvo tou 2025 avABav ota 379,38 exart. Aitpa évavti 351,01 ekar. AiTpa Tnv avrioToixn
TEPOIVN TTEPiI0dO ep@avifovtag augnaon 8,08%.

H Gvodog Twv GUVOANKWY TTWAOUPEVWY OYKWY OQEIAETAI KUPIWG OTN YeyaAn augnon katd 36,03% oTig TTwAARCEIG TTETPEAaiou BEpUavong, amopPOIa TWV XANNASTEPWY BEPUOKPATIWY TTOU ETTIKPATNOAV KATA TO TTPWTO Oiunvo Tng
XPNoNG o€ ox£0N WE TO QVTIOTOIXO TTEPCIVO BIACTNUA, VW Kal Ta motorfuels KivriBnkav avodikd katd 1,84%.

To pIkT6 K€EPOOG Tou Opilou ékAeioe oTa €16,37 ekar. To TPWTO €§aunvo Tou 2025, augnuévo katd 10,31% ouykpIivopevo PE TO avTioToixo péyebog TTooou €14,84 ekar. TnG TTEPCIVAG TTEPIOOOU, TTPOEPYXONEVO KATA KUPIO AGyo atrd Tn
MNTPIKN €TAIPEIO AOYW TWV AugnuéVwY OYKWYV KAUTIJWVY Kal SEUTEPEUOVTWG ATTO T CUVEICPOPA TNG dpacTnpidTnTag Twv AllE.

Ta atmroteAéopaTa PO POPWY, XPNUATODOTIKWY Kal ETTEVOUTIKWY aTTOTEAEONATWY Kai atmoofécewv (EBITDA) Tou Opilou diapopewbnkav ota € 6,77 ekaTt. évavtl €6,18 ekar. 1o A’ E§aunvo Tou 2024 onueiwvovtag auénon Kartd
9,55%, n otoia Katd@ KUpPIo AGyo o@eiAeTal OTN CUVEICPOPA TNG dpacTnPIOTNTAG Twv AlNE Katd €560XIA TTEpiTTOU KABWG Katd 1o ‘A Bunvo 2025 Bpickovtav og ouveyr Asiroupyia @TOROATAIKA TTAPKA GUVOAIKAG 10XU0G¢ 14MW évavri
1MW katd 10 avTioTolXo BUnvo TNG TTEPGCIVAG XPHONG.

>¢ emied0 aTTOTEAECUATWY PETA aTTO POPOUG, 0 OpIAOG EkAgioe pe kEPON €0,78 exart. atrd kéPdN €0,57 ekar. To TTPwTo £€AUNVo Tou 2024.

H eyxwpia ayopd meTpeAaiocidwyv 10 TpwTto e§aunvo Tou 2025 og 6T agopd Toug TTWAOUNEVOUG OYKOUG KAUCiUwy E€KAEIoE uwnAoTepa Katd 5,77% o€ oUykpion PE TO avTioToiXo €€aunvo Tou 2024 e Ta KaUoIga Kivnong va
eupaviouv avodo 2,72% kai To TIETpEAaIo B€puavong onuavTikr Gvodo Katd 24,71%.

O Opihog REVOIL €ixe ouvoAika kaAUTepn Tropeia atmé auth Tng Ayopdg, PE TNV KEPBOPOPIa TOU VO eVIOKXUETAI O OXEON PE TO e€aunvo Tou 2024 Kupiwg Adyw Twv £€06dwv até Tig AMNE kai Tou XapnAdTeEPOU XPNUOTOOIKOVOUIKOU
KOOTOUG.

H Tropeia Tou ToupIGPOU Toug KAAOKaIPIVOUG Kal @BIvOTTwPIVOUG pAveg Ba eTTNPedaEl TNV EIKOVA Tou BeUTEPOU £§aprvou OTTWG Kal N ¢ATnon o€ TreTpéAaio Bépuavong amoé Tov OKTWRPIO TToU CUVOEETAI PE TIG KAIPIKEG CUVONKEG, EVW
Kal n diagpaivépevn Tepamépw peiwaon Tou Euribor Ba Aeitoupyrioel BeTikd 1600 Ta atmoteAégpata Tou OpiAou 600 Kal TIG TAPEIOKEG POEG TOU.

O Opihog REVOIL akohouBei 10 €11eVOUTIKO TOu TTAGVO TTPOOBETOVTAG aTOUg SUO TTUAWVEG avATITUEAG Tou, TG euTTopiag TreTpeAaioeidwy kal Twv AlE, éva Tpito pe Tnv emikeigevn oAokAfpwaon Tng e¢ayopds ng MAATEZOZ
ETAIPEIOG PHE HOKPA I0TOPIA KAl KOPUPAia TTAPOUCIa OTOV TOPED TwV NAIOKWY BEPUOCIPWVWY KOl CUAAEKTWV.

InueiveTal 6T Ta BaoIKE OIKOVOMIKG peyEBN Tou Opidou dev diagépouv ouaiwdwg atéd auTd Tng UNTPIKAG ETaipiag.
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Large & Mid Cap Universe

YTD % 3m % Im%
38.25 9.20 0.62

ASE Index

26 September 2025

EV/ 3y Sales
Consensus Consensus ll P/E (x)
M.Cap Consensus EBITDA Growth

Leon Depolas Large &

. ) Price (€) change change : Y-T-D (%) 3M (%)
Mid Cap Universe (€000) TP (€) e - 2025E  2025E Geometric
mean %

COCA-COLA HBC AG-DI 41.52 15,092,848 47.18 0.00 -0.05 15.7x  9.5x 14.5 27.39 -5.55
HELLENIC TELECOMMUN ( 16.20 6,542,421 18.15 0.00 -0.40 11.2x  5.0x 2.5 8.87 4.63
OPAP SA 19.87 7,353,147 20.65 -0.81 14.3x  9.1x 14.6 26.56 2.00
EUROBANK ERGASIAS SEF 3.280 12,089,225 3.82 0.19 8.5x 334 47.09 13.10
NATIONAL BANK OF GREE 12.070 11,040,612 13.72 0.09 -0.26 8.7x 18.8 57.57 9.88
METLEN ENERGY & META 47.12 6,739,243 61.04 11.5x 9.4x
PUBLIC POWER CORP 14.08 5,199,322 18.48 0.03 6.2x 16.3 14.10 4.15
PIRAEUS FINANCIAL HOLD 7.28 9,102,673 7.99 0.09 8.3x 11.6 99.32 23.77
ALPHA BANK SA 3.56 8,246,472 -0.20 9.6x 24.8 120.28 19.13
JUMBO SA 29.10 3,910,038 34.25 11.8x  8.1x 11.4 15.93 1.53
ATHENS INTERNATIONAL 10.10 3,126,395 10.86 -0.46 -1.03 15.1x  9.5x 20.3 26.25 2.18
MOTOR OIL (HELLAS) SA  25.90 2,869,279 28.90 -0.05 5.7x 5.3x 5.9 25.48 8.37
HELLENIQ ENERGY HOLDII 8.48 2,591,786 8.75 0.07 0.19 9.4x 6.3x 11.5 16.52 10.57
GEK TERNA SA 22,52 2,329,093 27.95 9.8x 41.6 21.86 12.15
TITAN SA 34.80 2,725,727 50.18 -0.06 9.9x 4.9x -8.94 -8.49
AEGEAN AIRLINES 13.68 1,233,486 16.10 0.06 -0.22 8.2x 4.1x 38.1 35.18 12.32
ELLAKTOR SA 1.41 491,647 -32.1 0.83 7.62
CENERGY HOLDINGS SA 1238 2,629,325 12.64 14.4x  9.0x 19.4 31.14 27.50
ATHENS WATER SUPPLY & 6.68 711,420 1.2 13.03 16.73
AUTOHELLAS SA 11.38 553,350 17.50 15.4 11.79 5.37
QUEST HOLDINGS SA 7.27 779,509 11.8 21.37 0.97
SARANTIS SA 12.90 821,730 15.63 15.4x 9.7x 13.9 18.57 -2.12
PIRAEUS PORT AUTHORIT 42.10 1,052,500 50.00 6.8x 14.4 40.33 -3.69
HOLDING CO ADMIE IPTO 3.12 723,840 4.00 21.17 6.08
HELLENIC EXCHANGES - A 6.43 388,038 7.17 0.60 19.5x  11.6x 14.5 42.57 6.99
KRI-KRI MILK INDUSTRY S 17.16 567,398 17.40 -1.33 24.0 14.40 -7.33
THRACE PLASTICS HOLDIN 4.05 176,934 -4.7 3.19 6.59
THESSALONIKI PORT AUTI 36.50 367,920 8.9 62.95 7.99
AUSTRIACARD HOLDINGS 5.20 189,040 7.50 0.33 11.3x 5.9x 30.1 -12.46 -1.35
FOURLIS SA 4.37 223,206 5.67 6.4 17.65 12.79
Average r11.6x 4 7.6x i 14.4 4 28.3 6.7

Source: Leon Depolas Research, Bloomberg (estimates)
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EAANViIKa Opoloya

Mid Yield | . - .
Yield to Mid Yield to Maturity %
. Accrued | Last Close to
ISIN Name Security ) | Next Call
Interest Price Maturity % GGB17/807/23/26 N 2.00
%
’ GGB204/22/27 NN 03
GRO118019679  HELLENICREPUBLI  GGB 17/8 07/23/26 036 99.90 2.00
I .
GRO118020685  HELLENICREPUBLI  GGB2 04/22/27 0.89 99.95 2.03 GGB 3 3/401/30/28 2.18
GR0124034688  HELLENIC REPUBLI  GGB 3 3/4 01/30/28 251 103.53 2.18 GGB37/803/12/29 NN .43
GRO124035693  HELLENICREPUBLI  GGB 3 7/8 03/12/29 2.16 104.69 243 GGB3.901/30/33 I 3.13
GR0128015725  HELLENICREPUBLI  GGB 3.9 01/30/33 2,61 104.94 3.13 GGB401/30/37 I 3.5
GRO133011248 ,
HELLENIC REPUBLI GGB 4 01/30/37 267 103.81 3.58 GGBA201/30/42 I 0
GRO138015814  HELLENICREPUBLI  GGB 4.2 01/30/42 2.81 103.60 3.90 668 17/802/04/35
I 3.40
GRO128016731  HELLENICREPUBLI  GGB 17/8 02/04/35 123 87.98 3.40
XS1883042648  REP OF CYPRUS  CYPRUS23/809/25/28 | 0.04 99.98 2.38 CYPRUS 23/8 09/25/28 NN 238
XS1989383788  REP OF CYPRUS ~ CYPRUS23/405/03/49 | 1.14 82.74 3.88 CYPRUS 2 3/405/03/49 s 3.88
XS2055106137 OTE PLC HTOGA 07/8 09/24/26 | 0.02 98.79 2.14 HTOGA 0 7/8 09/24/26 EEE——— .14
XS2562213145 ~ ALPHABANK  ALPHA71/206/16/27 | 2.20 103.65 5.03 2.20
/206/16/ ALPHA 7 1/2 06/16/27 I 5.03
GRC3371241B9  AUTOHELLAS TOUR  OTOEL 4 1/401/23/29 | 0.83 101.82 3.70 3.41
. .
GRCA951257D7  AEGEAN AIRLINES ~ AEGNGA 3.7 07/05/32 | 091 101.85 3.39 3.39 OTOEL 4 1/4 01/23/29 3.70
GRC3431242B5  INTRALOT SA INLOT 6 02/27/29 0.58 102.52 5.26 6.05 AEGNGA3.707/05/32 . 3.39
XS2987792269 EUROBANK ERGASIA EUROB 4 1/4 04/30/35 | 1.79 100.66 4.25 4.08 INLOT 602/27/29 I 26
XS2997439935 EUROBANK EUROB 4 02/07/36 2.59 100.53 3.91 3.93 EUROB 4 1/4 04/30/35 I /25
GRC4261213D5 MOTOR OIL-HELLAS MOHGA 1.9 03/23/28 | 0.04 97.67 2.87 8.12 EURB 402/07/36 n— - o1
XS2364001151 MOTOR OIL-HELLAS MOHGA 2 1/8 07/19/26 |  0.43 99.66 2.55
MOHGA 1.903/23/28 I > 37
XS$2920504292  METLEN ENERGY MYTIL 4 10/17/29 3.82 102.94 3.21 3.17
I .
GROA95T193D4  AEGEAN AIRLINES ~ AEGNGA3.603/12/26 | 019 | 10061 | 2.22 MOHGA2 1/8 07/15/26 2:55
GRC1451207D3 GEK TERNA SA GEKTER 2 3/4 07/03/27 0.69 98.82 3.47 MYTIL4 10/17/29 IS 321
GRC813119AD!  TERNAENERGY  TENERG 2.6 10/22/26 117 98.86 3.38 AEGNGA3.603/12/26 I >
GRC419120AD7 . . :
OPAP SA OPAPGA 2.110/27/27 | 0.92 98.09 3.04 6.38 TENERG2.610/22/26 I : 3
GRC2451207D1 LAMDA DEV LAMDAG 3.4 07/21/27 | 0.68 99.93 3.45 3.70 10/26
MYTIL2 1/4 10, I 41
GRC5211214B5  COSTAMARE PART  CMRE 2.7 05/25/26 0.97 100.04 2.63 2.16 /410/30/
) I 3.
GRC281121BD8  HALCORSA  XAKOGA24511/16/28 | 0.94 94.21 443 | 5845 OPAPGA2.110/27/27 3.04
GRC823121AB9  CPLP SHIPPING CPLP 2.65 10/22/26 1.19 99.55 3.08 8.51 LAMDAG 3.4 07/21/27 I ;5
GRC8231227D3  CPLP SHIPPING CPLP 4.407/26/29 0.79 101.82 3.89 0.22 CMRE 2.7 05/25/26¢ I > 53
GRC824121CD0  NOVAL PROPERTY ~ NVLPRP 2.65 12/06/28 | 0.86 95.50 4.15 70.82 XAKOGA2.45 11/16/28 N 3
GRC4971221B3  PREMIAREINV  PREMIA 2.8 01/25/27 0.53 98.85 3.48 8.70
/250 CPLP2.6510/22/26 N 308
GRC148123CB9  |DEAL HOLDINGS  INTEKG51/212/15/28 | 1.62 102.18 4.77 4.45
CPLP4.407/26/29 N 3.89
NVLPRP 2.65 12/06/28 N 4 .15
PREMIA 2.8 01/25/27 N 348

INTEKG 51/212/15/28

R 4.77
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
uninpeowwv (EMNEY), onwg opilel n eAAnvikn vopoBeaoia. H €kBeon autn €xel ekboBel amnd tnv Depolas Investment Services kal dev enITpENETAL
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
Anpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nouv Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pnti 1 ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpoc tnv akpifela, mAnpotnta, opBotnta Kabwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
npoeldonoinon. Kauia gubovn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXEON UE TO UTIOAOLTTIO TIEPLEXOUEVO TNG mapoloag €kBeoncg. H €kBeon autr Sev anoteAel mpoodopd yLa ayopd A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA. CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyOpLOOUO TOUG O CUVOANAYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ouvalAaoosTal Kol vo eTSLWEEL VO CUVOAAQOOCETOL HE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBEoEL £peuvag. Q¢ ek ToUTOoU, Ol
eMeVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVIWY OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeonc. Ol emevdUTEC Ba mpemel va Bewproouv tnv €kBeon wg €va Lovo mapayovta yla tn AnYn
TwV amopAcewV 0€ oXEoN HE TIG EMeVOUOELS TouC. H emévduon mou efetaletal otnv mapoloa £KOeon evOEXeTAL val Elval AKATAAANAN yLO TOUC
eMeVOUTEG, avaAoya e ToUG elOKOUC 0TOXOUC TOUC yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng mapovoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eBIKOC SLATIPAYHUATEUTNC YLa ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oto site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZX AXENMEY bev €xel AdPetL oUte Ba AaBet apolfry / amolnuiwon amo tnv eTalpeia yla TNV KATApTLon tne napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLO TO TIEPLEXOUEVO QUTAC TNG £€KOeONC TeEpl €pEUVAC OTOV TOUEQ TWV ETEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL MO ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC a&leg IOV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOCWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC OO TOUG OVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpeévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Entttponn Kedalalayopadg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr
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