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O Tevikog Aegiktng (FA) tou XA ékAeloe 5,24% yaunAotepa
oTLC 768,83 povadeg (xapnAo nuépac) pe aéia cuvaAlaywv
Uoucg 128 eKkat. eupw cupTEPLAAUBAVOUEVWY KAl 5 ekat
EVUPW OE TIPOCUUPWVNHUEVEG CUVAAAQYEC.

O beiktng ouveyloe va uTIoXWPEL pe TNV erBeBaiwon VEwv
KPOUOUATWV otnVv EAAASa aAAG Kuplw pE TNV avnouxia yla
TLC OLKOVOWLKEG ETIMTWOELG TNG EEAMAWONC TOU Kopwvoiol.
OL mTtwTLkol — yta Tov (6o Adyo — dLebveic petoyikol deikteg
ermibelvwoayv tnv ewkova tou XA.

Jto emikevipo PBpiloketal onuepa n ovadlapbpwon Twv
dewktwv MSCI mou adopd tnv EANASQ Kal avapéveTal va
avénoel T petafAntotnta aAAd Kat tTnv afio. cuvaAlaywv
oto XA.

Gainers / Laggards FTSE/XA Large Cap

SARANTIS -0,51% |PUBLICPOWER COR -11,73%
HELLENIC TELECOM  -2,09% PIRAEUS BANK -9,76%
COCA-COLAHBCAG  -2,20% |HELLENICEXCHANG -9,38%
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E=—=  GENERAL ASE 768,8  -16,1% -5,24%
E= FTASE25  FTASE  1.949,4 -152% -506%
E==—= FTSEM40 FTSEM  1.036,0 -13,3% -6,01%
E= FTSEA 140  FTSEA 483,0  -15,1% -5,08%

WORLD
&®» MSaAWORLD Mxwo 21773  -7,7%  -3,60%
&P MSCIEMERG MXEF 1.030,7  -7,5% -1,21%

EUROPE
IBEl sxreo0  sxxp 389,5 -6,3%  -3,75%
— DAX DAX 12.367,5 -6,7%  -3,19%
===  FTSE 100 UKX 6.796,4  -9,9%  -3,49%
BB caca CAC 5.495,6  -8,1%  -3,32%
PSI 20 PSI20 49522  -5,0% -3,10%
& IBEX35 IBEX 8.9859  -59% -3,55%
FTSEMIB  FTSEMIB  22.799,4  -3,0%  -2,66%

N. AMERICA
BEE=— pow JONES DJI 25.766,6  -9,7%  -4,42%
NASDAQ  CCMP 8.566,5  -4,5% -4,61%
S&P 500 SPX 2.978,8  -7,8%  -4,42%
ASIA

NIKKEI 225  NIKI 21.143,0 -10,6% -3,67%
SHENZ 300 SHSZN  4.084,9  -0,3% +0,29%
HANG SENG  HSI 26.778,6  -5,0% +0,31%

FOREX
EUR/USD 1,1001  -1,9% +1,10%

COMMODITIES

BRENT BRENT 52,18  -20,9% -2,34%
CRUDE OIL  NYMEX 47,09  -22,9% -3,4%
GOLD GOLDS  1.645,01  +8,4% +0,25%
SILVER XAG 17,78 -0,4%  -0,81%
Nat GAS NG1 1,75 -20,0% -3,79%
ALUMIN LMAHDY 1.670,75 -6,2% -0,22%
COPPER HG1 257,15  -8,1%  -0,04%

Data from bloomberg as of time : 09:15 Greek Time
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Etalplkec AVaKOLVWOELC

» To Xpnuatiotrplo ABnvwv anoddcolos TV avaotoln SlampayuATteuong Twy LeToxwy Tng etatpiag «kENTEPZO®T A.E.».

Owkovoulko HuepoAoyLo

10.55 Fepuavia: Feppaviky AAayn Avepyiog (Feb) 3K -2K
12.00 EAAaSa: ATN EAAGSag (ethola) (Jan) 4,7%
12.00 EAAGSa: NwAnoelg Atavikng EANadag (etiola) (Dec) 3,1%
15.30 HMNA: Baotkog Asiktng Tipwv MNpoowriikwyv EE6dwv Katavalwonc (nnviaia) (Jan) 0,2% 0,2%

Ewbnosoypoadia

» EANE: Zuykpiowa EBITDA 572 ekat. to 2019

H EAAHNIKA NETPEAAIA avakolvwoe Ta EVOTIOLNUEVO OLKOVOULKA amoteAéopata A' Tpiurvou kat Etoug 2019, pe ta Zuykpiowa Képdn EBITDA va avépyovtal ota
€118 ekat. oto A’ Tpipnvo kal €572 ekat. 0To cUVOAO ToU £TOUG, EVW Ta avtiotolya KabBapd KEpdn yia to 2019 Stapopdwdnkav ota €185 ekat.

H Sloiknon tou opiAou kpivel OtL ta anoteAéopata eivat Wolattepa LkavomolnTikd, Aapavovtag umoP v tnv avénuévn petaBAntotnta tou SieBvouc neptBAaAAovtog
SWALONG KaTtd tn SLdpKkeld OAOKANPOU TOU XPOVOU, TN ONMAVTLKN €mSelvwaor Tou o0To UeYaAUTEPO UEPOG Tou A Tplurivou, oAAQ Kol TNV TPOYPOUMATIOMEVN
Slakomn Aettoupyiag tou SwAlotnpiov EAcucivag duapkelag 5 eBSoUAdwyY yla TNV TPLETH CUVTIAPNOH Tou, TIOU OAOKANPWONKe Ue emituyia Kal achAAELlo Tov
Oktwpplo 2019.

H BeAtiwpévn Aettoupyia tou SWALOTNPIlOU LETA TNV EMAVEKKIVNGN TOU, KOABWC Kal oL KAAUTEPEG EMIOOCELG ATIO TIG UTIOAOUTEG ETUXELPNUATIKEG SPAOTNPLOTNTEG,
avtloTaduloay TNV anwAela KEPSwV AOYyw TNG HELWUEVNG TTAPAYWYNG KOl TWANCEWV KOTA TO SLACTNHA TG CUVTHPNONG.

YAomoinon Tou méumntou peyalutepou mapkou AME otnv Eupwrn

It 17 OePpouvapiov 2020, umeypddn ocupdwvia yla tnv eayopd xaptodpulakiou O/B €pywv oUVOAKAG Loxvog 204MW otnv meploxr tng Koldvng, amd tn
FEpUaVLIKN €TALPElO AVATTTUENG KAl KATOOKEUNG QVOVEWOLUWY juwi. To €pyo, He TNV OAOKANPWON TNG KATAOKEUNG MEXPL TO TEAOG Tou 2021, Ba amotelel to
HEYOAUTEPO TIAPKO AVOVEWOCLUWY oTNV EAAGSa kat Ba cuykataAéyetal ota 5 peyalutepa pwrtoBoAtaika tng Eupwnng. H cuvaAAayr emtayUveL TN eniteuén tou
otoxou yla 300MW eykateotnuévng LoxVog amo AlME, vwpltepa armod ToV apxLKO TIPOYPAUUATIOUO.

NEo povtého Asttoupyiag yla to SWALoTHpLo AcTipomupyou

210 TéAog NoegpuPpiou 2019 1o SwAoTpLlo AoTipomtUpyou OAOKANPWOE TN METABOCH TOU OTO VEO HOVTEAO AslToupylag yla mapaywyn VEwv mpodlaypadwv IMO,
e€aodpalilovrag tov €podlacpd Twv EAANVIKWVY Alpaviwy pe anobslwpéva, UPNARG moLOTNTAC VAUTIALOKA KAUGLUA.

Anoxwpnon amno tn AEMA YroSopwv, Stekdiknon tng cuppetoxng otn AEMA Eunopiag

211 20 OePpouvapiov 2020, n Ektaktn Fevikn Zuvéleuon tng EAAHNIKA METPEAAIA evékpive tn oUvadn Mvnuoviou Zuvepyaoiag pe to TAIMEA avadopikd pe Tnv
arnd kowoU TwANcn Tou cuvoAtkoU kedaAaiou (65% TAIMEA — 35% EAAHNIKA METPEAAIA) tng AEMNA YrioSopwv, ou Ba mpokUYEL amo Tn KEPLKN amdoXLon Twv
Spaoctnplottwyv Slavoung puoikol aepiov tou Ouihou AEMNA. Tautdxpova, eykpiBnke kat n cuppetoxn tng EAAHNIKA NMETPEAAIA otn daywvioTtikr Stadikaoia
TIWANoNG Tou 65% mou Ba katéxel to TAINEA otn AEMA Epmoplag, etalpeiag mou Ba mpokUPeL HeTd TV avadlopydvwon Twv dpactnplotitwy tou Opilou AEMA kat
Ba meplhappavel tig Spaoctnplotnteg xovdpikng epmopiag kat tapoxns OA. H cupdwvia emtpenel otov OUAo TNV UAOTIOLNGN TNG OTPATNYLKAG TOU yla £€§060 amod
TIG SpacTNPLOTNTEG SLAVOUNG KoL amo PeloPndKEG CUMETOXEG KoL TNV avamtuén otnv epnopia QA.

To péplopa

Aappavovtag uroPn TLG CNUAVTIKEG QUTEG €EEAIEELS, AAAA KOl TLG TPOOTITIKEG Tou OuiAou, To AlolknTiko ZUMPBOUALO TIPOTELVE TIPOG TN Mevikn ZuvéAeuaon T Slavoun
TeAkoU peplopatog UPouc €0,25 ava petoyr, SlapopdwvovTag To GUVOALKO TIPOTELVOUEVO PEPLopa yia To 2019 ota €0,50 ava petoxn.

AmoTteAéopaTa OVA ETUXELPNUATIKA SpaoTnpLotnTa

e AlWAlon, Edodlaouog kat Epmopia

Ta Zuykpiowa Kepdn EBITDA tou kKAddou AwAwong, Edpodlaopou kat NwAncewv avalBav ota €76 ekart. (-39%) to A" Tpipunvo tou 2019 H mapaywyn aviABe otoug
3,2 ekat. Tovoug (-17%) kal ol mTwARoeLg o€ 3,5 ekat. Tovoug (-15%), evw yla To cUVOAO Tou £toug otoug 14,2 kal 15,2 ekat. TOVOUG avTtioTolxa. To OUVOALKO TEALKO
nieplOwpto dwuAong EANEEANE -5,57% avnABe ota 8,6 SoAdpla avd BapeAl oto A’ Tpipnvo 2019, uniepanodiboviag onUAvVIIKA EVavTL TwV EVOELKTIKWY TepLOwplwv.
e MNeTpOXNULKA

Ta Zuykpiowa EBITDA avaABav ota €20 ekat. (-9%) oto A" Tpipnvo 2019, kaBwg oL AELTOUpPYLKEG €MOOOELG Kal N auvénuévn kabetomoinon pe to SWALoTAPLO
AcTmpomUpyou TEPLOPLOAV TNV ETHMTWON TWV XapnAwv SlebBvwyv neplBwpliwv moAumpomuAeviou.

e Eumopla

Ztnv Eyxwpla Eumopia, n BeAtiwon embocewv otov KAAS0 Alavikng kol AEpOTOpLKWY Kauoipwv odnynoe ta Zuykpiowa EBITDA A’ Tpiuivou ota €3 ekat. UE TO
2019 ota €49 ekat. (+14%). 2tn Aebvr) Eumopia, n kaAltepn Asttoupyia kat n aplotonoinon edpodlacpol eixav cav amoteAecpa tTnv avénon tou Zuykpiolpou
EBITDA A’ Tpwurvou ota €15 ekat. (+44%), odnywvtag o avtiotolyo anotéAeopa yia to 2019 ota €56 ekart. (+11%).

® JUMUMETOXEG

H ouvelodpopd tng AEMNA kot Twv Buyatplkwv g €TaLpelwyv ota evomolnpéva Kabapd Képdn tou Ouidou yua to 2019, avnABe ota €21 ekat. To EBITDA 1ng
Elpedison tapopdwbnke ota €20 ekat. yia to 2019, oxedov apetdfAnto os oxéon e épuot. Euro2day.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAG EMEVOUTIKWV
unnpeowwv (EMNEY), onwg opilel n eAAnvikn vopoBeaoia. H £€kBeon autn €xel ekboBel amnd tnv Depolas Investment Services kal dev emitpEneTal
va avarmopaxOel pe omolodAMoTe TPOMO N va MAPEXETAL O omolodnmote aAlo mpoowmo. KaBe mpoowro mou AapPadvel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel ) dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
Anpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nouv Bewpouvtal aflomioteg aAda n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pntA n ownnpn 6€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta kKabwe Kat To
ETKALPO TNC aloTLOTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
npoeldonoinon. Kauia gubovn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXEON UE TO UTIOAOLTIO TIEPLEXOUEVO TNG mapoloag €kBeonc. H €kBeon autr Sev anoteAel mpoodopd yla ayopd A mMwAnon
N MpookAnon Q mpotaon mpoodopdc yla ayopd A MwAnon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETL{OUEVO PE QUTH TIPOOWTTIA EVOEXETAL VO KATEXOUV BETELG KAl Vo EMNPEATOUV TIC CUVOAAAYEG O€ TITAOUG ETALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyopLOOUO TOUG O CUVOANQYEC TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ocuvalAaoosTal Kol vo eTSLWEEL VO CUVOAAQOOCETOL HE TIG ETOLPELEG TTOU KAAUTITOVTAL OTLC €KOE0ELG £peuvag. Q¢ ek ToUTOoU, Ol
eMeVOUTEG TIPEMEL VA YVwWPL{ouV OTL eVOEXETAL va UTIAPXEL CUYKPOUON CUUPEPOVTIWY OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouos va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeonc. Ol emevduTEC Ba mpemel va Bewproouv tnv €kBeon wg €va Ppovo mapayovta yla tn Angn
TwV amopAcewV O€ oXEon HE TIG EMeVOUOELS TouC. H emévduon mou efetaletal otnv mapoloa £KOeon evOEXETAL va Elval AKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e TOUG eLOIKOUC 0TOXOUC TOUC yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng nmapovoag £kBeong (mou avadepetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eBIKOC SLATPAYHUATEUTNC YLa ELCNYUEVOUG TiTAoug oto X.A. tou avadEpovTal oto site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadepovtal otnv €kBeon auth dev KATEXEL TEPLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZX AXENMEY bev €xel AdfetL oUte Ba AaBet apolfry / amolnuiwon amo tnv Talpeia yLa TNV KATAPTLON TS mapovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLOL TO TIEPLEXOUEVO QUTAC TNG £€KOeONC TeEPl €pEUVAC OTOV TOUEQ TWV EMEVOUCEWV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC a&leg OV TtEPLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTTILKEG QMO ELG TOU avtioTtolou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC IO TOUG QVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval motomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Entttponn Kedalalayopadg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




