Depolas Investment Services L@
Hupepnowo Znpetwpa Depolas

Wednesday’ju|y27’2022 INVESTMENT SERVICES

ATHEX GEN INDEX

2NUElWMOL i

820
2to 1610 potifo kwvABnke xBec o NXA kat ol Eupwmnaikol delktec,

I 14 I 14 /4 14 14 800
EVW TILECELC €ldav oL petoxec otic HMA. Qotooo, eva KaAO O€T

amoteAeocpatwyv amo  Microsoft kat Google, koBwg Kot 780
LKOVOTTOLNTLKN KoBodriynon OXETIKA HE TA QNMOTEAECHATA TNG -
ETOHMEVNG XPNONCg amo tnv mpwtn odnyeil oe BOetkd €dadoc ta B N S S\ A S SRS A SR AR AR\ GRS SR Y
futures. 2to emnikevtpo onuepa Ba Ppebel n ouvedpiaon tneg FED to 7/26/2022
Bpadu pe OMOTEAECHO VA HUNV  OVOUEVOUUE OUGCLOOTLKNA BloombergOr Last CloseA% (YTD) A% (dod)
Sdladopornoinon TOCO0 OTO E0WTEPLKO OCO KOL OTO EEWTEPLKO. GENERAL ASE 829.3 -7.2%  +0.04%
YrievOupuilovpe OtL To avodLkO 0plo yla tov TAXA ekTLpATal OTNV ETASE 25 ETASE 1,990.3 7.4%  +0.02%
niepLloxn twv 850-860 povadwv otnv napovoca dacn. Metall twv

) , , , ) FTSEM 40  FTSEM 1,354.5  -9.2% +0.24%
ONUOVTIKOTEPWV MAKPO TNG NUEPAC OL TapayyeAleg Olopkwv

1 1 I} . 1 2 . 9
KatavaAwTtikwy ayaBbwv louviou ot HIMA. FTSEA 140  FTSEA 486.8 9.2%  +0.05%
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ETaiplkec AVOKOLWVWOELC
» MrmAe K€dpog AEEAIT: NevikA ZuvéAeuon.
» lvipakop Zuppetoxwyv: Mevikh ZuvEéAeuaon
» Logismos: 'evikr ZuvéAeuon
» SATO: lNeviki ZuvéAeuon
/ /
OwkovouLKo HuepoAoylo
12:00 HMNA: MBA Awtioslc EvumoBnkwyv daveiwv (Jul 22) -6,3%
15:30 HOA: MapayyeAieg Alopkwv KatavaAwtikwyv Ayadwv (Jun P) -0.4% 0.8%

Ewbnocoypadia

. O kpiopeg aldayEg ov £depav Thv evpwnaikr cupdwvia yia to GuoLko aéplo

OL LOXUPEG €VOTACELG TTOU SLATUTIWONKOY Qo HLa OELpA amo XWPES, cupneplhappavopuévng katl tTng EANadag, épepav onUavtikég aAAayEC OTO TEAIKO KELUEVO TOU KOVOVIOUOU yLa Th
peiwon tng katavalwong duoikol agpiou Kal cuvakolouBa Tov MePLOPLopO TNE EVEPYELAKNG e€dpTnong amo tn Pwola.

Mo va enitevyBel n cupdwvia XpeLdoTnKe 0To TEAIKO KEIPEVO TOU KAVOVIOUOU va teplAndBouv pla oelpd amo e€atpéoelg aAAd Kal BEATIWOEL OTOUG OPOUG TTOU LKAVOTIOLINOAV TLG XWPES
Ttou e€£dpaoayv avTLpPrOELS, TIPOKELUEVOU Vo UTtapEeL cupdwvia pe Ttnv €aipeon tng Ouyyapioc.

O KavoVvLopOG TTou eykpiBnke poPAETEL OTL TOV MO ACLOTIKO POAO YLO TNV KNPUEN TOU cuvayepUoU ToV £XOUV Ta KPATN UEAN Kat n armddacn AapuBavetat amno to ZUPBoUALO PETA amo
glofynon tg Emtponnc.

Ano tn xBeown cupdwvia n EAMGSa amokopos §U0 onUavTKA KEPSN: TPWToV N pelwaon tou 15% unoAoyiletal pe Bdon To teAeuTtaio £T0G Kot OXL e BAon To PLECO OPO TNG SeTiag.
AUTO ONUOIVEL TIPOKTLKA Yot TN XWPA Hog OTL Oa mpémel va KAAUYEL LKpOTEPO £8a¢dOog yLa va eMLTUXEL TO 0TOX0 Tou 15%. To eUtepo onuavtikd odelog adopd otnv faipeon amo v
UTIOXPEWOCN HELWONG TNG KOTAVAAWONG TOU TOUEQ TNE NAEKTPOTAPAYWYNG EPOCOV SLOMLOTWVETAL OTL UTIAPXEL ONAVTLIKOG KivOUVOG yLla evEEXOUEVO UMAOK QOUT.

Y€ KAOe mepimtwon, urtnpéav Kat AGANEC aAAayEC TTOU LKAVOTIOLOUV TTY TLG VN OLWTIKEG XWPEG OL OTIOIEC €€ALPOUVTOL TNC UTIOXPEWONG, I ELOIKEC HVELEG TTOU adOopOoUV KPIOLUOUG TOUELS OTwC
n Blopnxavia.

Ta 10 kUpLa onueio

M avaAutika ta 10 kUpla onueia g cupdwviag sival ta €nc:

O ouvayeppog otnv E.E. pmopet va knpuxBel amd to TupPoUAlo, PeTd amd mpodtacn TNG EMTPONG KATOMV ALTAUOTOC TOUAGXLOTOV 5 KPpaTtwy UEAWV 1} OTAV UTIAPXEL OUCLOOTLKOG
kivouvog coBapng EAeung epodlacuol pe GuCLKO a€pLo 1 EALPETIKA LEYAANG {TNONG agPLoU yLa TV omola Ta eBeAovTika PETpa peiwong tng INTnong 6ev emapkolV , YEYOVOG TToU
odnyel og onuavtikn emdeivwon tng Katdotaong tou epodlacpol pe puotkod agplo otny EE.

To ZupBouUAlo AappBavel tnv anddaon pe L6k mAsloPndia.

Y& mepintwon ocuvayegppol TG EVwong: N UMIOXPEWTLKA amaitnon Heiwong g {NTtnong Twy KPatwv HEAWV opilotnke oto 15% o€ cUyYKpLON UE TN MECH KATOVAAWON TO TEAEUTAL TIEVTE
Xpovia, Hetafl 1ng Auyolotou 2022 kat 31ng Maptiou 2023, pe pétpa SIKNG Toug ETUAOYNG, OAAQ e APKETEC ECALPETELG KO TIOPEKKALOELG:

Edv €va kpAdtog HENOG SV EivOll GUYXPOVIOUEVO LE TO EUPWITALKO cUOTNUA NAEKTPLKAG EVEPYELAG KOl EE0PTATOL OE HEYAAO BaBUO armd agplo yia TNV mopoywyr NAEKTPLIKAC EVEPYELAC —
g€alpeital armod TNV UTIOXPEWTLKI UTIOXPEWON

Edv éva kpatog pHéENog Sev eival apeoco ouvdedepévo pe Eva Sloouvdedepévo olotnua aepiou - e€alpeital amo TNV UTTOXPEWTLKA UTIOXPEWGCN

H umoxpewtikn Uelwaon Uopel vo MEPLOPLOTEL KATA 8 TTOCOOTLALEG LOVASEG €AV €val KPATOG MEAOG amodeifel otL n Slacuvdeon Tou pe AAa Kpatn HEAN eival kAtw tou 50% Kat
TtAnpouvtal TOANEC ANAEG TTPOUTIOBECELG — ETUAEELEG YLO TIOPEKKALON

Eav éva kpatog pEAoG umepPel Toug oTtoOXOoUC TANPWONG amobrkeuong aspilou, €av efaptdtal oe peydlo Babuod amd To aéplo wg Mpwtn UAN yla Kploldeg Blopnxavieg r €av n
Katavalwaon agpiou Tou £xel avénOei ToUAAXLOTOV KATA 8% TO TIEPACHEVO £TOC OE OUYKPLON LE TOV LECO OPO TWV TEAEUTOLWVY TTEVTE ETWV — ETUAEELUEG YA TTAPEKKALON

Q¢ npoc tn Sladikacia: k&Be anmodpacn MEPLOPLOUOU TNG UTTOXPEWTLKAG HElwONG TNG {NTNONG TIPEMEL val KOLVOTIOLELTaL otV Emttponr) pali pe otolyeia mou SIKatoAoyouv Tnv eKMARPWON
TwV MPOoUTTOBECEWV YLoL TOV TTEPLOPLOO.

Eniong Ba mpémet va umapxel StafovAeucn Ue TNV OUASO CUVTOVIOUOU yLa TO GpUOLKO aEPLo aAAd Kal TLG opadeg ou Bpiokovtal og kivéuvo.

Edv o meploplopog dev Sikaoloyeitat, n Emttporn exdidet evidg 30 NUEPWY VW 0TAV Omolo avapEPeL TOUG AOYOoUG yLa TOUG OTTOLOUG TO KPATOG LEAOG TIPETIEL VAL APEL TOV TIEPLOPLOUO.
Mavtwg Sev UTIAPXEL VOULKNA SLATUMWON YLa TO AlTnUA TPOG KATOLO KPATOC UEAOG VAL OTOUATHOEL TOV TIEPLOPLOUO.

Ta kpdtn HEAN Oa mpémel va SWOOUV POTEPALOTNTA OE HETPA TIOU SeV MNPeAlOUV TOUC MIPOOTATEUEVOUG TIEAATEC, OTWCE T VOLKOKUPLA KOl TLG BAOLIKEG UTNPECLEC yla TN AsLtoupyia
NG KOWVWVLAG, OTIWG OL KPIOLUEC OVTOTNTEC, N UYELOVOLKT) TtepBaA N KoL n apuva.

MBava pétpa mephapBavouy TN Heiwon TG KATovAAwonG puOLKOU AEPLOU OTOV TOUEN TNG NAEKTPLKAG EVEPYELAG, LETPA yLa TNV evBAppuven Tt alayng kauaipou otn Blopnyavia,
€0VIKEC eKOTPOTELEG EVALOONTOMOLNGNG, OTOXEUUEVEG UTIOXPEWOELS yla peiwon tg B€puavong kot PuEng kal pétpa mou Bacilovial otnv ayopd, OMwG oL Snuompacieg petafl
ETALPELWV.

ZNUAVTLKO yLa TN Blopnyavia, EMITPEMETAL OTA KPATN HEAN va e€QLPECOUV TNV KATAVAAWGN AEPiOU O KPIOLUEG BLOUNXAVIEG OTTO TNV UTIOXPEWON UELWONG TNG KOTAVAAWONG.

To UTIOXPEWTIKA PETPA edappdlovTal PE TNV ETLPUAREN TWV LAKPOTIPOOECUWY OUUBACEWY TIPouBeLac.

H eBghovtikn pelwon g {itnong kabopiletal oto 15%.

O kavoviopog Ba oxvoel yla 1 €tog kat n Emttpornty Oa tov emavefetaoel yia evéexopevn napdtoon Aappdavovtag urtodn tn Yevikotepn kotdotaon tou epodlacpol tng EE pe agplo
€W to Mdauo tou 2023. Capital.gr

. Deutsche Bank: YYnAotepa TOU avapeVOULEVOU Ta KEPSN TPLUAVOU.

H Deutsche Bank avakoivwoe kaAUtepn Tou avapevopevou avénaon katd 51%, twv kepdwv B’ Tplunvou Kabwe avéndnkav ta £éc0da amd tnv enevOUTIKN Tpamellkn, av Kal n tpansla
NTav AlyOTEPO aLoLlod0En yLa TLG TIPOOTITIKEG TNG Lovadag yla To GUVOAO TNG XPnong Kot eEE6wae POoEeLSomoinon yLa TLG OLKOVOULKEG TIPOOTITIKEC.

To amoteAéopata épyovial o o eBSoudda mou avakolwwvouv OAeg oxedoOv oL pHeyaAeg tparmeleg otnv Eupwrn, 6mou ot enevduTEG mapakoAouBoUv yla evdeifelg OTL n acBevéotepn
olKovola, Ta uPNAOTEPA EMITOKLO KOl 0 TIOAEPOG oTnV OuKpavia, emnpedlouVv TIC AELITOUPYLEC KAl TLG TIPOOTITIKEG TOUG.

OL tpaneleg tng Meppaviag Pplokovtal oto €MIKEVIPO ULOG YEWTIOALTIKAG Katalyidag, emeldn n xwpa faptdtal Slaitepa amo Tn pwolkr EVEPYELa Kal N olkovouia tng Ba mAnyel
ONUAVTLKA oo TuXov eMelelg epodlacpou.

Ta koBapd kEpdn Slapopdwdnkav ota 1,046 S10. eUpW, EVOVTL TWV 692 EKAT. EUPW TIPLV ATIO €vVa XPOVO, Kol elval KAAUTEPA aTtd TIG EKTLUNOELG Yot 788 eKaT. EVPW.

MPOKELTAL YLOL TO £KTO GUVEXOUEVO TplUNVo KeEPSWV, o€ £va afloonuelwTo ogpl LETA oo Xpovia {NULWV.

Ta é0o6a ano to investment banking avgndnkav 11% oto Tplpnvo, KaL Ta €608a oTNV ETOLPLKY povada aufnbnkav 26%, BonBoupeva amno Thv avénon Twv enttokiwv.capital.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
unnpeowwv (EMNEY), onwg opilel n eAAnvikn vopoBeaoia. H £€kBeon autn €xel ekboBel amd tnv Depolas Investment Services kal dev emiTpEnNeTal
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
Anpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nouv Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xeL emaAnBevoel. Kapla pnti n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta Kabwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
npoeldonoinon. Kauia gubovn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXEON UE TO UTIOAOLTTIO TIEPLEXOUEVO TNG mapoloag €kBeoncg. H €kBeon autr Sev anoteAel mpoodopd yLa ayopd A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA. CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyOpLOOUO TOUG O CUVOANAYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ouvalAaoosTal Kol vo eTSLWEEL VO CUVOAAQOOCETOL HE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBEoEL £peuvag. Q¢ ek ToUTOoU, Ol
€MEVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWY OE OXECN UE TNV €MLXelpnon, n omoila Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeonc. Ol emevdUTEC Ba mpemel va Bewproouv tnv €kBeon wg €va Lovo mapayovta yla tn AnYn
TwV anmopAcewV 0€ oXEon HE TIG EMeVOUOELC TouC. H emévbuon mou efetaletal otnv mapoloa £KOeon evoEXeTaL va elval aKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e ToUG eLOKOUC 0TOXOUC TOUC yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng mapovoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eBIKOC SLATIPAYHUATEUTNC YLa ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oto site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZX AXENMEY bev €xel AdPetL oUte Ba AaBet apolfry / amolnuiwon amo tnv eTalpeia yla TNV KATApTLon tne napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLO TO TIEPLEXOUEVO QUTAC TNG £€KOeONC TeEpl €pEUVAC OTOV TOUEQ TWV ETEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL MO ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC a&leg IOV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOCWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC OO TOUG OVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Entttponn Kedalalayopdg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




