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2XOA10 Ayopac

To BETIKO TpOaNUOo €dwaav XBeg atov FAXA ot AADPA kal Metlen oe
avTiBeon pe tnv uToAoITn Evpwn, N omoia KIVABNKE w¢ ETTi TO
MAEIOTOV 0€ apvNTIKO €d0@OC. Emiong, amwAegIeC KaTEypaav Kal
ol Baatkoi petoxikoi deikteg oTic HMA PETA Kl TNV KOVTPO TPOUT
UE MENOC TNC ETITPOTING TNC Fed. AxpeiooTo va avapepBoUE aTnV
onuagio plog avedptntng KEVIPIKNG TPATE(OC, TTOC0 OE PAAAOV
otav auty e€ivar n kKevipik tpdamelo twv HMA. H onuepivi
IOKPOOIKOVOUIKN) aT{évta TeplopileTal oTic HIMA Kol GUYKEKPIUEVD
OTIC TIOPOYYENEC DIOPKWY KOTAVOAWTIKWVY ayaBwv lovAiou (apxIkn)
UETPNON), OTov OEIKIN TIMWV KOTOIKIWV louviov Kol oTnv
KOTOVOAWTIKA eptiiotoolvn (Conference Board) AuyoloTou. 210
E0WTEPIKO, OAOKANPWVOVTOL CAUEPO Ol PETOXIKEC OAAAYEC OTOU(
dcikte¢ MSCI Kal EVOEXOUEVWC VO EXOUME OTIWC KOl XBEC auEnuEvN
METOABANTOTNTO GTO TAMTIAO.

Gainers / Laggards FTSE/XA Large Cap

ALPHA BANK SA 6.21% OPAP SA -2.28%
METLEN ENERGY 3.30% [HOLDING CO ADMIE -1.56%
LAMDA DEVELOPMEN ~ 2.87% |CENERGY HOLDINGS  -1.42%

ASE Index & 5d / 20d / 90d (000s €)
Average Daily Value Traded

- 400000

- 300000
— = ASE Index

- 250000

——5days Av.

- 150000

- 100000

- 50000

K Y PN Y O L (Y L LY LY LR\ LB YL LU\ LN Vi

L

Depolas

INVESTMENT SERVICES

ATHEX GEN INDEX

2120
2070

2020

1970 I

1920

\Y b‘\"c

{8? ﬁ§0 °§O 050 w MY

o ®

/\\ ‘b\% \\% O/\oo

P @ @ % @ % @ O
N I R A

N 0

8/25/2025
BloombergOr Last CloseA% (YTD) A% (dod)

350000 90 days Av.
Traded Value

" o0o000  Traded Value

—— 20 days Av.
Traded Value

E==  GENERAL ASE 2,116.1  +44.0% +0.58%
E=—] FTASE25  FTASE 53315 +49.3% +0.67%
E=—FTSEMA40 FTSEM  3,018.1  +29.3% +0.22%
E=—] FTSEA140 FTSEA  1,261.0 +48.1% +0.57%
WORLD
&% MSCIWORLD MXWO 4,174.1  +12.6% -0.45%
&P MSCIEMERG MXEF 1,285.5 +19.5% +1.49%
EUROPE
SXXP 600 SXXP 558.8 +10.1% -0.44%
DAX DAX 24,273.1 +21.9% -0.37%
FTSE 100 UKX 9,321.4 +14.1% +0.1%
CAC 40 CAC 7,843.0  +6.3% -1.59%
PSI 20 PSI20 7,917.2  +24.1% -0.79%
IBEX 35 IBEX 15,265.5 +31.7% -0.85%
FTSEMIB  FTSEMIB  43,227.7 +26.4% -0.19%
N. AMERICA
BEE=— pow JONES DJI 45,2825 +6.4% -0.77%
E— \aspaq CCMP 21,449.3 +11.1% -0.22%
BE— sa&prs00 SPX 6,439.3  +9.5% -0.43%
ASIA
L] NIKKEI 225 NIKI 42,807.8 +7.3% +0.41%
SHENZ 300 SHSZN 4,469.2  +13.6% +2.08%
E HANG SENG HSI 25,829.9 +28.8% +1.94%
FOREX
BEEl  eur/usD 1.1618  +12.2% -0.85%
COMMODITIES
_? BRENT BRENT 68.80 -7.8%  +1.58%
E‘ CRUDE OIL  NYMEX 64.80 9.6%  +1.8%
_ GOLD GOLDS  3,365.89 +28.2% -0.18%
== SILVER XAG 38.57 +33.5% -0.81%
e Nat GAS NG1 2.70 -25.8% -0.1%
ALUMIN LMAHDY #N/A N/A #TIMH! #TIMH!
Ss&® COPPER HG1 44775  +11.2% +0.4%

Data from bloomberg as of time : 09:15 Greek Time
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ETaipikeg AVOKOIVWUOEIC

MMNAEKEAPOZ: 'eviki ZUVvEAEUON

OIKOVOUIKO HUEPOAOYIO

QPA XQPA —TETONOZ MPOBAEWH  TPOHTOYMENO

11:00 GERMANY: IFO Business Climate Aug 88.8 88.6
15:30 USA: Durable Goods Orders Jul P -3.8% -9.4%
16:00 USA: FHFA House Price Index MoM Jun -0.1% -0.2%
17:00 USA: Conf. Board Consumer Confidence Aug 96.5 97.2

Eidnoeoypagia

O Tpaptr atmrotréutrel Tn Aifa Kouk atrd tn Fed: KAipakwvel Tnv emmiBeon yia Tov EAeyxo Tng Kevrpikng Tpatredag.

O Mpoéedpog Twv Hvwpévwy MoAireiwv NTOVaAVT TpauT TTpoxwpenae a€ Kivnon yia TNV atmroTTtouTr) Tng d1oiknTou Tng Opoatrovdiaknig Tpatedag Aifa Kouk, HeTa atmd katayyeAieg ouppdyou Tou AgukoU Oikou

OTI TTAPATTOINOE £yypa®a OTEYAOTIKWY daveiwv. Mpokerral yia SpapaTikr) KAIJAKwaon aTn Jaxn Tou TpauTr va aoKATEI EYOAUTEPO EAEYXO OTNV KEVTPIKN TPATTECA.

>¢ €mMOTOA TToU avapTnoe Tn Aeutépa ato Truth Social, o Tpautr dAAwaoe 6T EKPIVE TTWG UTTAPXE! «ETTAPKNG AOYOS» yia va atrotréuyel Tnv Kouk, n oTroia €ival n Tpwtn AQPoauepIKavida yuvaika TTou utrnpETNoE
oTo AloiknTiké ZupBouAio Tng Fed atnv OudaivykTov. H ammégacn BacioTnke o€ IoXUpIooug ot UTTERaAE weudeig dnAwoelg oe davelakég armioelg. Mia Tétola e€€AIEN Ba €81ve aTov TPaUTT TNV €UKaIPia va
TOTTOBETAOEI VEO TTPOOWTTO GTO A.Z., TNV WPA TTOU TTIECEI AVOIXTA YIa PEIWON TwV ETTITOKIWV.

H améavrnon g Kouk

H idia atréppiye Tnv Kivnon, dnAwvovtag ot o TpauTr dev €xel TNV £Eouaia va Tnv atmopakpuvel Kal 611 dev TTpoTiBeTal va TTapaitnBei. O diknyopog NG, Autre AGoue, TOvioe 0TI Ba An@BoUV «OAEG 01 ATTAPAITNTEG
EVEPYEIEGY YIA VO UTTAOKOPIOTEN N «TTAPAVOUN aTTO@acn» Tou TpauT.

«O Mpoedpog TpauTr IOXUPIOTNKE OTI e ATTOTTEUTTEL ‘yIa AOyoug auTiag’, 6Tav GTNV TTPAYUATIKOTNTA OEV UTTAPXEI KAVEVAG TETOIOG AOYOG KATA TOV VOUO Kal Oev £XEI TNV apuodIOdTNTA va TO TIPAEEI», avEPEPE OE
avakoivwaon Tng. «Agv Ba TTapaITnBw Kai Ba CUVEXIOW VO UTTNPETW TNV APEPIKAVIKI OIKOVOIa, OTTWG KAvw atréd 1o 2022».

H atroudkpuvor] Tng, €@v emiTeuxBei, Ba £dive oTov TpauT TNV UKaipia va eEac@alioel TTAclown@ia TEcodpwy peAWV oTo eTrTaperég A.X. Tng Fed. H Bnteia Tng Kouk €éAnye 1o 2038. H Fed apviBnke va oxoAIdoEl.
«O apepikavikdg Aadg TTPETTEl va £XEI TTARPN EUTTIOTOOUVN OTNV AKEPAIOTNTA OCWV XAPAGOOUV VOUIGUATIKN TTOAITIKF. Mg dedopévn Tn OOAIa Kal EVOEXOUEVWG EYKANUATIKI) CUUTTEPIQOPE 0AG, QUTA N EUTTIOTOOUVN dev
UTTAPXEI», Eypaye o TPauTT.

H Kouk avapéveral va ¢nTrioel ac@aAMIoTIKG JETPA WOTE Va ETTAVEABEI TIPOCWPIVA 0T BECN TNG, evw £EeAicaeTal N BIKACTIKN dlapdyxn. Méxpl aTiyung 8ev TNG £Xouv atrayyeABEi Katnyopieg, av kal agiwuarolxog Tou
YTroupyeiou Aikaioolvng agnoe va evvonBei 0TI UTTopEi va eKIvoel Epeuva.

O Aapov KAdiv, otéAexog Tou Brookings Institution, TrpogidoTroinoe: «Autd gival éva kaipio TTAfyua otnv avegaptnoia Tng Fed. O Tpautr deixvel 611 Ba Tnv Kavel va Aeitoupyei OTTwG BEAEI, ue KABE TPOTTON.

O1 KaTNyopiEg yIa Ta OTEYAOTIKA

H ummébean Eekivnoe étav o emke@aiig TG OpooTrovdiakng Ymnpeoiag Z1éyacng, MmA MaATe, iIoxupioTnke 0TI N Kouk weudwg drAwoe 6T duo akivnta —oe Mioiykav kai T¢épTio— Ba Tav n KUPIa KAToIKia Tng,
woTe va eaag@alioel KaAUTEPOUG 6poug daveiouou.

O Tpayutr uttooTrpIgE OTI €ival «adiavonTo» n Kouk va pnv yvwpide TIG aTTAITACEIG TwV OAVEIWY, KATNYOPWVTAG TNV YIa «KATAQWEN auéAEIoy» TTOU BETEI UTTO au@ICBATNON TNV agIoTNoTIa TG WG PUBUICTA.
AvTtidpaon ayopwv Kai TTONTIKWYV

O1 ayopég avtédpaoav apvnTikd: o Agiktng AoAapiou Tou Bloomberg, o1 ammoddoeig dieTwv opoAdywv kai Ta futures Tou S&P 500 uttoxwpnaoav, evw ol atmoddécelg dekaeTwy gvioxubnkav. H aveaptnoia Tng Fed
Bewpeital BePENIO TNG AUEPIKAVIKAG OIKOVOUIAG Kal TUXOV TTARYHA UTTOPET va €TTNPEATEl aKOUN Kal TNV TIOTOANTITIKA agloAdynon Twv HIMA.

H S&P Global Ratings €ixe 1dn mpoecidotroioel 6T o1 TTONITIKEG TTapeUBACEIS TTOU aTToduvapwvouv Becpoug 6TTwg n Fed Ba ptropoucav va acKACOUV TTIECEIG OTN dIATAPNON TNG agIoAGyNong «AA+».

A6 TNV TTAeUpd Toug, AnuokpaTikoi BouAeuTég aviédpaaav Eviova. H yepouaiaoTtrig EAiCauTtred MNoudpev ékave AGyo yia «TTapdvoun TTPOCTIABEIa» TTOU GUVIOTA «QUTAPXIKN apTrayn e§ouaiagy.

H vopikA paxn

To ¢ATnua evdéxeTal va odnynBei oTo AvwTaTto AIKaoTrplo, TO OTTOI0 VWPITEPa YETOG €ixe aTeiAel pAvupa TTpoaTaciag TG Fed amrd ammommouTrég peAwv Katd BouAnan. Eidikoi 6TTwg o kabnyntrg MNitep KévTi-Mmpdouv
a6 1o Wharton School Bewpouv 611 n uttdBeon Ba atroteAéoel SOKIPATIa yIa TO TI AKPIBWS GNUAIVEl VOUIKG N «aITia» OTTOTTOMTIAG.

Z0Pewva Pe Tov VOUO, «aITia» opifeTal WG AveTTAPKEIA, TTapapéANan KaBNKOVTwWY f Kakodiaxeipion v wpa Bnteiag. Edv Ta dikaoTtrpia Kpivouv 6T oI KatayyeAieg OXeTICOVTal PE yeYOVOTA EKTOG TOU AIWMATOG, N
amé@acn TPauTT YTTOPEi VO OKUPWOE.

H avakoivwon Tpaut ApBe petd ammd TapatrouTr) Tou MNaATe oTo YTroupyeio Aikaioolvng, Tou e€e1adel v n Kouk diErpage Tpatredikr) atrdrn. H idia gixe dnAwaoel 0TI «dev OKOTTEUEI va EKPOPICTEI» Kal OTI Ba
ammavtioel o KABE VOUIPO EpWTNHPA UE OTOIXEIA.

Katd tnv apxikn €mkUpwaon Tou diopiopou Tng To 2022, n Kouk eixe dexBei o@odpég emBETelig atmrd PemoupTTAIKavoUg, ol OTToiol au@IoRATNoaV akoua Kal To BIoypa@ikd TnG. EmkupwOnke e opiakn wreo, xdpn
oTNVv KaBopIoTIKA Wr@o Tng ToTe avTimpoédpou KaudAa Xapig.

H idia £xe1 ekppdaoel avnouxia yia Tov TTANBwPIoKS Kail Toug dacpoug, evw TTPOCEATA TTPOEIBOTTOINCE OTI TA OTOIXEIN YIA TNV ATTACXOANGN EVOEXETAI VA GNUATOSOTOUV KAUTTA VIO TNV APEPIKAVIKI] OIKOVOMIa.

Mapa Tig méoeig Tou Tpaut, n Fed €xel diatnpnoel apetdBAnTo 10 Bacikd emToKIO To 2025, avnouxwvTag 6Tl oI SaoHoi Kal AAAEG TTOMITIKEG UTTOPET va TPOPOBOTATOUV VEEG TTANBWPICTIKEG TTETEIG. O TCepdu MAoUEA,
TAVTWG, APNOE AVOIXTO TO EVOEXOUEVO UEIWONG ETTITOKIWY OTN cuvedpiacn Tou ZeTMTeURpiou, AOyw Twv KIVOUVWY yia TNV ayopd epyaciag.

Newmoney.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapoloa €kBean €xel ouvtaxBei kot €kdobei amd Depolas Investment Services, n omoia €momtevETAl OO TNV EAANVIKA Emitpom)
Kepohalayopag (Ap. Adeiag 65/1991) Kal LTOKEITAl OTOUG KOVOVEC CUUTIEPIPOPAC TIOUL 10XVOLV YIa TIC ETAIPEIEC TTOPOXNG EMEVOUTIKWV
uttnpeotwv (EMEY), 0Tw¢ opilel n EMnVIKN vouoBeaia. H ékBean autr €xel ekdoBei amo tnv Depolas Investment Services kai dev EMITPEMETAI
VO ovomopaxBei e omolodnmoTE TPOTO N va TAPEXETAL 0E OTOIOdNTIOTE AAAO TPOOWTO. KABE MPOcwMo Tou AAUBAVEL avTiypa@o Tng
napoLaoag, dia TNE anodoxng TNE, OECUEVETAL KOl GUP@WVEL 0TI OV Ba To dlaveipel 1) dev Ba To d1aBECEL g€ OTOI0dNTIOTE GANO TTIPOCWTIO. Ol
TIANPOQOPIEC TIOL TIEPIEXOVTOL GTO TTAPOV £X0LV AN@OEl amo TnyEC mou Bewpolvtal aglomote aAAd n Depolas Investment Services dgv TIg
EXel EMaANBeVOEL. Kapio pntA 1 o1wmnpr d€opeLan 1) eyyunon 0ev MAPEXETAL WG TIPOC TNV OKPIPEla, TANPOTNTA, 0pBOTNTa KABWC Kal TO
EMiKAIPO TNC alOMIOTIOC TWV TANPOPOPIWY N AMOWYEWV TIOL TIEPIEXOVTAL GTO TIOPGV, TO GUVOAO TWV OTOiWV PTOoPEL va aAAGEel xwpig
npocidomnoinon. Kauia guBuvn dev avaAauPavetar and v Depolas Investment Services 1} amo 0moI0dNTOTE AMO TOUG OIELOULVTEL,
LTTOAAAAOUC TG, OE OXEON PE TO LTIOAOITIO TIEPIEXOUEVO TNC TTOPOVCOC EKBETNC. H €kBETN aLTH) deV OTOTEAET TTPOGPOPA Y10 Oyopd I TTWANGN
1| TPOGKANGN N TTPATACT TIPOCPOPAC YIa Ayopd 1 TTWANGN KIVNTWV agIwV TTOL ava@EPOVTAL 0To TIapov. H Depolas Investment Services kal to
TUXOV OXETI{OPEVA PE OUTI) TIPOCWTIO EVOEXETAL VA KATEXOLV BETEIC KOl va EMNPEA{OLV TIC CLUVOANAYEC OE TITAOUG ETAIPIWV TIOL AVAQPEPOVTAL
oto mapov. H Depolas Investment Services kol €va TPOOWTO 1} TPOCWTIO CUVOEOUEVA PE TNV ETAIPEID PUTTOPOLV EVIOTE VO EVEPYOLV YIO
AOYQpPIOOPO TOUC GE GUVAAAAYEC TIOU Eival OVTIKEIMEVO €PELVAC KOl OVOQEPOVTAIL OTIC OXETIKEC eKBEaeIC. H Depolas Investment Services
EVOEXETAL VO GLUVOANACOETAL KOl VO ETISIWEEL VO GUVOAACCETAI PE TIC ETOIPEIEC TTOL KAAVTITOVTAIL OTIC EKBETEIC EpeuvaC. Q¢ €K TOUTOU, Ol
EMEVOUTEC TIPETIEL VA YVWPI{OLY OTI EVOEXETAI VO LTIAPXEI GUYKPOUON CUUMEPOVTIWY OE OXECN WE TNV EMIXEIPNAON, N omoia Ba PmopovoE va
EMNPEACEL TNV apepOoANYia Tn¢ mapovaag €kBeang. O1 eMeVOUTEC Ba TIPEMEL VO BEWPNTOLY TNV EKBEAN w¢ €va POVO TTapAyovTa yia T Anyn
TWV OTOPACEWVY O€ OXEAN UE TIC EMEVOVCEIC TOUC. H emévduan mou e€eTAleTal 0TV TOPoVCa EKBEDN EVOEXETAIL VO EivVal OKOTAAANAN YIa TOUG
EMEVOUTEC, AVAAOYQ E TOUC EI0IKOUC 0TOXOUC TOUG Yia EMEVOVCEIC KOl TNV OIKOVOUIKK) TOUC B€an.

Kotd tnv nuepopnvia €kdoaong Tn¢ mapovaag EKBeang (TTov ava@EPETAL otV TPWTN ceAida ¢ EkBeang), n Depolas Investment Services
EVEPYEL WC EIBIKOC JIATIPOYUATEVTHC YIa EI0NYUEVOLC TITAOUG 0TO X.A. TTOU OVOIPEPOVTAIL OTO Site www.athexgroup.gr

Koatd tnv nuepopnvia €kdoong tn¢ mopovoag €KBeang (oL aVOEEPETAL OTNV TIPWTN OEAIda TNC €kBEONC), Kapia amod TIC ETAIPEIEC OV
QVa@EEPOVTOL OTNV €KBEON AUTH OEV KATEXEI TIEPICCOTEPO OO TO 5% Tn¢ Depolas Investment Services 1] 0TOIOOATOTE OO TIC BLYOTPIKEC TNC
ETaIPEiEC.

H AEQN AEIMOAAZ AXEMEY dev €xel AdBel oute Ba Adfel apoiPny / amolnuiwaon amo TNy ETaIPEia yia TV KATAPTION TN Tapo0oag EKBEaNC.
BeBaiwon AvaAuti

O avoAuTH¢ TIoU €ival (Ev OAW 1) €V YEPEL) LTTELOBUVOC YIa TO TIEPIEXOPEVO QUTHG TN €KBEGNC TIEPT EPELVAC OTOV TOUED TWV EMEVOUTEWV,
TIOTOTIOIEL OTI OAEC O1 ATOWEIC OXETIKA E TIC ETAIPEIEC KOl KIVNTEC agieC TTOL TTEPIEXOVTAL OTNV TTOPOVCO EKBEDN aVTIKATOTTPI(OLV PE OKPIPEID
TIC TIPOOWTIIKEG ATIOWEIC TOUL AVTIOTOIXOL cuyypa@ed. O avoAUTHG 1) TOLAAXIGTOV EVOC OTIO TOUG AVAAUTEC TTIOU OVOQEPOVTAIL TNV Tapolad
€kBeaN €ival TIOTOTOINUEVOL WC «AVOAUTEC METOXWV Kl TNC Ayopag» a0 Tnv EAANVIKN EmitpoTr Ke@aAaiayopdac.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 210 3211618
Email: info@depolasaxe.gr
Web: www.depolas.gr
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