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Apvntikd Tmpoonpo oAAA  KAslowo uPnAotepo TOU
avoilypatoc kateypalpe xBec¢ o [AXA pe Ttov Oyko
ouVAAAAYWV TWV TEAEUTOLWY oUVESPLACEWY VO TIPOCEYYILEL
TWV HEoO nuepnoto tlipo 90nuepwv. To lockdown ¢aivetat
va amoteAel tnv teAevtaia aomida tng KUBEpvnong Evavtl
TOU LoU Kol TtapoAo 1ou n afeBatdtnta ylo tnv mopeia twv
KPOUOUATWVY UTIAPXEL, aUTO Asltoupyel Betikd otnv dlaBeon
yla avaAnyn piokou. H amokAlon otnv Kivnon Twv LETOXWV
ToV TeAeuTaio pAva akopn Kot HETafl ekeivwv HE HEYAAN
Baputnta otov Oelktn amodewkvuel oOtL to  “stock
picking’”’"ouvexileL va amoteAel TNV  evdedelypévn
enevOUTIKN otpatnylkn. Kplown n meploxn twv 620-610
Hovadwv Bpaxumpobeopua.

Gainers / Laggards FTSE/XA Large Cap

EUROBANK ERGASIA 1,69% HELLENIC PETRO -3,42%
HELLENIC TELECOM 1,58% JUMBO SA -3,09%
TITAN CEMENT INT  0,94% FOURLIS SA -2,44%
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24/9/2020
BloombergOr Last CloseA% (YTD) A% (dod)

E== GENERAL ASE 620,0  -32,4% -0,38%
E== FTASE25 FTASE  1.477,6 -357% -0,43%
E==— FTSEM40  FTSEM 834,0  -30,2% -0,82%
E==— FTSEA 140 FTSEA 372,4  -34,5% -0,14%
WORLD
&® MSCWORLD MXWO 23003  -2,5% -0,23%
&P MSCEMERG MXEF 1.057,7  -5,1% -1,85%
EUROPE
SXXP 600 SXXP 3559  -14,4% -1,02%
DAX DAX 12.606,6  -4,8%  -0,29%
FTSE 100 UKX 5.822,8 -22,8% -1,30%
CAC 40 CAC 4.762,6  -20,3% -0,83%
PSI 20 PSI20 4.049,5 -22,3% -0,93%
IBEX 35 IBEX 6.643,4 -30,4% -0,16%
FTSEMIB  FTSEMIB  18.906,8 -19,6% -0,12%
N. AMERICA
EE=— DpOW JONES DJI 26.815,4  -6,0% +0,20%
NASDAQ ccmP 10.672,3 +18,9% +0,37%
S&P 500 SPX 3.246,6  +0,5% +0,30%
ASIA
NIKKEI 225  NIKI 23.087,8 -2,4% -1,11%
SHENZ 300  SHSZN 4.563,1 +11,4% -1,92%
HANG SENG  HSI 23.311,1 -17,3% -1,82%
FOREX
EUR/USD 1,1672  +4,1% +0,10%
COMMODITIES
BRENT BRENT 41,94  -36,5% +0,41%
CRUDE OIL  NYMEX 40,31  -34,0% +1,0%
GOLD GOLDS  1.868,07 +23,1% +0,25%
SILVER XAG 23,15  +29,7% +1,62%
Nat GAS NG1 2,25 +2,7%  +5,79%
o e ALUMIN LMAHDY 1.702,50 -4,4%  -0,71%
SS&% COPPER HG1 296,90  +6,1% -0,82%

Data from bloomberg as of time : 09:15 Greek Time
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ETalplkec AVOKOLVWOELC

» HEYAAN avap£VETOL VO OVAKOLWVWOEL TA OLKOVOULKA TNG amoteAéopata A’ E€aurjvou 2020 onuepa.

OwovouLko HuepoAoyLo

13:00 EAAGSa: MotwTtikn) Eméktaon EAAGSaG (etiola) 8,2%
15:30 HMNA: NapayyeAieg Baoikwv AyaBwv Atapkeiag (pnviaia) (Aug) 1,2% 2,6%

Ewbnocoypadia

» Viohalco: AvBektikég emibOoeLg 0TO o' €€ApnVo, mapad T SUOKOAEC CUVONKEG TNE AYOPAC

AVOEKTLKEG OLKOVOULKEC ETILOOOELC TP A TNV Tavdnpia tou Lov COVID-19 onueiwoe n Viohalco oto a' e€aunvo tou 2020.

Mo CUYKEKPLUEVAL:

- O gvormolnpévog KUKAOG epyactwv aviABe og 1.875 ekat. eupw (mpwto e€aunvo 2019: 2.216 £Kkart. eVpW).

-Ta evomolnpéva avamnpooappoopéva EBITDA (a-EBITDA) aviABe o 126 ekat. eupw (mpwto e€aunvo 2019: 156 ekat. eupw), EVw Ta evomolnpéva EBITDA, ta
orola MepAAUBAVOUV TNV EMMTWON TWV TILWV HETAAWY, avnABav ota 108 ekart. evpw (mpwto g€apnvo 2019: 137 ekat. eupw).

-Apeon Ann pETpwy yia TN Stacdaiion tng oTtabBepdTNTAG KOL TNG CUVEXLONG TWV ASITOUpYLWV Kab’ OAn tn ddpkela tng mavénuiag COVID-19, dtaodpaiilovtag
TapAAAnAa tnv vysia Kat aoPpAaAeld TwV EpYAlOUEVWY TWV ETOLPLWV KOl AAAWY CUUUETOXWV.

-Ta eMeVOUTIKA TIPOYPAUUATA, LE OTOXO TN BeAtiwon TNG AEITOUPYLKAG ArOSOTIKOTNTAG KAl TNV aflomoinon TwV VEWV EUKOLPLWY TIOU TIAPOUGCLAIOVTAL OTLC OyOPEC
niou Spaoctnplomolouvral ol etalpieg tng Viohalco, mapapévouv evidg xpovoSilaypAappotog o€ OAoUG Toug KAASouc.

Kata tn didpkela Tou mpwtou e€aprvou tou 2020, oL 0LKOVOULKEC eTldooeLg TNG Viohalco mapépevay LoxupEg, xapn otnV avOeKTIKOTNTA KAl TNV AUEcn aviidpaon
TWV ETOLPLWV TNG OTLS OUVONKEC TIoU SLapopdwOnKav OTLG AyOPEG OTLG OTIOLEG SPACTNPLOTIOLOUVTAL, TIOPA TOV EVIOVO QVTIKTUTIO TNG mavénuiag COVID-19 Siebvwg
kat®’ OAn tn SlapKela TG epLodovu.

Ytov kKAado aloupwviou, ol etalpieg g Viohalco katadepav va Statnprioouv to LepiSlo ayopdg, mapd TG SUCUEVELG ETIUTTWOELG TNG Mavdnuiag, Tov auénuévo
QVTOYWVLOUO Kal TNV EMSEIVWON TWV TILWV LETAAAWY TToU eMnpéacayv tv kepdodoplia.

O kAadog xoAkoU katadepe va auvnoel to pepiblo ayopdg kal va dlatnproel tnv kepdodopia Tou, MOPA TG YEVIKOTEPEG SUOUEVELG ouvbnkeg ayopdg. Ot
TIOLPOYWYLKEG EYKOTOOTACELS TIOPEUELVOV QVETINPEAOTEG KaB’ OAn tn Slapkela tng meplodou Katl 0 KAASOg Umopeoe va aLOTOLOEL PE ETITUXIO TNV EMOVEKKIVNON
TWV EVPWTAIKWY ayopwv, cuvexilovtag va eEUTNPETEL TOUG LLAKPOXPOVLOUG EUITOPLKOUG ETALPOUG TOU, eVW TAPAAANAA KAAALEPYNOE VEEG OXEDELG.

Ytov kKAado xaAuBa, n ATnon Kal ot TIHEG MwANONG Katéypaav mtwon kad’ oAn tn Sldpkela Tou mpwtou efapnvou tou 2020, kabwg n mavénuia COVID-19
NpOcOece MepaAlTEPW TPOKANOELS O €va O dUokoAo meplBAaAAov ayopdc. Katd ouvémnela, o KAASog Mpoodpoce avaloyws Ta enineda mapaywyng LUe oToxXo tn
ouyKpatnon tTwv €£06wv. EmutAéov, kataypddnke mtwon ota Slebvn spreads twv edikwv xoAUBwv (SBQS), Twv MAATEWY, TOU XOVOPOCUPUATOC Kol Tou XAAuBa
OTMALOMOU WG AmOTEAECUA TOU EvTovou Slebvn avtaywviopou, ennpealoviag tn cuvoAlkn kepdodopia Tou KAadou.

Ev Tw petagy, katd to mpwto e&aunvo tou 2020, o KAadog kaAwsiwv katéypae otabepr avamtuén oTov TOUEN TWV EPYWV, EVIOXUOVTAC TG OLKOVOULKEG ETILOOOELG
Tou KAadou. Onwg avapevotav, n mavénuia COVID- 19 gixe apvnTKO AVTIKTUTIO OTOV TOMEQ TWV TIPOLOVTWY, TO TUNHA Tou KAASou mou e€unnpeTtel TNV ayopd Twv
KOTOLOKEU WV, UETA TO SUVOULKO EEKivnua TOU MPWTOU TPpLURvou tou 2020. INUELWVETOL OTL TTAPA TLG TIPOKANCELG TIOU QVTLUETWIILOE KOTA TO MPWTO ££AUNVO TOU
€T0UG, 0 KAadog KaAwdiwv katéypae uPnAd enineda aflomoinong TNG MOPAYWYLKNS SUVAULKOTNTAG OAWV TWV TAPAYWYLKWY TOU HOVASwWV.

Ol TTOYKOOULEG OYOPEC EVEPYELOCG QVTLUETWTIILOAV SUOKOAEG OUVONKEG KOTA TO TMPWTO €€apnvo tou 2020, KABWG N AMOTOUN TITWON TWV TIHWV TIETPEAAIOU Kal
duaoLkoU aeplou cUVSUAOTNKE e TNV avaBoAn 1 TNV aklpwaon MOAAWV Epywv Aoyw tng mavdnuiag. Mapd ta mapandavw, n eniépaon otn wAnvoupyeia KopivBou
ATAV HOVO NTILA, XAPN OTO CNUAVTIKO XOPTOPUAAKLO OVEKTEAECTWV EPYWV KaL TNV Taxela aviidpaon tng etalplog ot VEEC CUVONKEC, TTou e€aodAaAloav adSLAAELTTN
paywyn.

TéNog, otov KAAdo akwhtwy, n avdnuio COVID-19 kal Ta cuvemakoAouBa EPLOPLOTIKA PETPA KUKAOPOPLAG EMNPEACAV CNUAVTIKA TOUG KAASoUC Twv Eevodoyxeiwy
KOlL TOU ALOVIKOU gpmopiou Katd To mpwto e€apnvo tou 2020. EmutAéoy, Ta pétpa mou emBANBnkav and tnv eAAnvikn kKuBépvnon, avadoplka Pe T HElWon TwY
evolkiwv petafl Maptiou kat louviou 2020, emétewvav aUTEG TG TPOKANOELS. Map’ OAa autd, to Sladopomolnpévo XaptoduAdKLO TOU KAGSOU aKWVATWV, N
OLKOVOULKN €UPWOTIA TwV UIOBWTWV Kal n amoteAecpatiki dlaxeiplon twv akwvAtwy €dwoav tn duvatdtnta otov KAASo va amoduyel TIG KABUOTEPNOELG
KatoBOANG EVOLKIWV 1) KOWVOXPNOTWV EVTOG TNG epLodou. Capital.gr

» 'Eooda 34,4 ekat. To o' e€dpnvo ylo tnv EYA®

Jta 34,4 ekat. eupw UELWONKE 0 KUKAOG epyactwv TnG EYA® to mpwto €€aunvo tou 2020, evw ta KEPSN HeTd dOpwv uToxwpnoav ota 4,8 KaT. EUPW, LE TNV
ETOUPELOL OTNV OXETIKA TNG AVAKOIVWON VO KAVEL AGYO YLl «LOXUPA OLKOVOLLKG QTTOTEAECLOTA» CNIELWVOVTAG WG TOPA TLG PO AVELG ETIMTWOELG TNG TavSnuiag,
EXEL VA ETIOEIEEL ETIYELPNOLAKI) CUVEXELD KOLL EVEPYO ETIEVOUTLKO «XOPTOPUAAKLO».

Onw¢ avadépel otnv OXETIKN TNG avakoivwon, «n EYAO avtamokpibnke pe emtuxio ot MPWTOYVWPEG ouvlOnkeg tng mavdnuiag, SiachaAilovrtag tnv
ETUXELPNOLOKI OUVEXELX TWV BacLKwV UTIOSOUWV TToU SLaxelpiletal, mpog 0deAog TNG SnUoOcLag uyeiag. AMo TNV MPWTN KIOAAG NUEPA TNG EMLOTPOPNG OE AUTAV TNV
dLotuTn Kawovikotnta, n EYA® mpoxwpnoe otnv UAOTOINGON TOU AUECOU €MEVOUTLKOU TNG MPOYPAUUATOC, TTou MeplAapBavel épya aslpopikd, mepLBaAAoVTLKA,
€pya LELWONG TOU EVEPYELOKOU KOOTOUG. »

AVOAUTIKOTEPQ, CUPGWVA LE TNV OXETIKN avakolvwon Tou e€€dwoe n EYAO, o kKUKAOG epyaciwv Tou Ouidou, aviABe oto moco Twv € 34.464 I\, évavtl € 35.622
X\, TNG avTioTOL(NG OLKOVOULKNAG TIEPLOSOU, onuelwvovtag Pelwon katd € 1.158 A 1} 3,25%. Ta pktd kEpdn aviABav oto moood twv € 13.054 xA. évavt € 14.693
XA, To A'e€aunvo 2019, onuewwvovtag peiwon katd € 1.639 xA. [ 11,16%. Ta npo ¢opwv kEpdn aviABav oto oo twv € 7.380 xA. évavtl € 10.036 XWA. to
nepowo A’ e§aunvo, onuewwvovtag pelwon katd € 2.656 xW\. N 26,46%. Ta petd ¢opwv képdn avAABav oto mooo twv € 4.837 XA, évavitl € 6.622 xLA.
napouotalovrog peiwon kotd € 1.785 xA. } 26,95%. Ta k€pdn EBITDA aviABav oto moco twv € 10.216 XA, évavtl € 12.634 xW\. onuelwvovtag peiwon € 2.418 xA
N 19,14 %. Euro2day.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
unnpeowwv (EMNEY), onwg opilel n eAAnvikn vopoBeaoia. H £€kBeon autn €xel ekboBel amd tnv Depolas Investment Services kal dev emiTpEnNeTal
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
Anpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nouv Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xeL emaAnBevoel. Kapla pnti n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta Kabwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
npoeldonoinon. Kauia gubovn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXEON UE TO UTIOAOLTTIO TIEPLEXOUEVO TNG mapoloag €kBeoncg. H €kBeon autr Sev anoteAel mpoodopd yLa ayopd A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA. CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyOpLOOUO TOUG O CUVOANAYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ouvalAaoosTal Kol vo eTSLWEEL VO CUVOAAQOOCETOL HE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBEoEL £peuvag. Q¢ ek ToUTOoU, Ol
€MEVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWY OE OXECN UE TNV €MLXelpnon, n omoila Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeonc. Ol emevdUTEC Ba mpemel va Bewproouv tnv €kBeon wg €va Lovo mapayovta yla tn AnYn
TwV anmopAcewV 0€ oXEon HE TIG EMeVOUOELC TouC. H emévbuon mou efetaletal otnv mapoloa £KOeon evoEXeTaL va elval aKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e ToUG eLOKOUC 0TOXOUC TOUC yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng mapovoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eBIKOC SLATIPAYHUATEUTNC YLa ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oto site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZX AXENMEY bev €xel AdPetL oUte Ba AaBet apolfry / amolnuiwon amo tnv eTalpeia yla TNV KATApTLon tne napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLO TO TIEPLEXOUEVO QUTAC TNG £€KOeONC TeEpl €pEUVAC OTOV TOUEQ TWV ETEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL MO ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC a&leg IOV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOCWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC OO TOUG OVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Entttponn Kedalalayopdg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




