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O TAXA oanwAeoes xBec ta nuepnola kEPdN KAeivovtag oto
XOUNAOTEPO €Tinmedo NG NUEPACS, TIPAYUO PUCLOAOYLKO HETA TO
teAeutaio avodiko oepil. ANMWOTE, apvNTLKO ATAV KAl TO KAlpa otnv
Eupwrn, evw HAAAOV oTOBEPOTIOLNTIKA KLVONKaV oL LETOXEC OTLG
HMNA. XZAuepa 10 TmMpwi, avakoivwoe 1o A’ Tpiunvo 2024 o
MutiAnvaiog pe ta EBITDA va Sltapopdwvovtal ota 252k evpw
katd 12% vynAotepa o€ oUYKpPLON KHE TO QAVTLOTOLXO TEPOLVO.
MoxAo¢ avamntuéng o KAAdog NG evépyelag e ouvelodopa 73%
OTO AELTOUPYLKA KEPON KoL ONUAVTIKA auénuéva AELTOUPYLKA
neplbwplta. O Opldog e€etalel 10 evOEXOUEVO ELOAYWYNG TWV
HETOXWV TNC o€ OlEBVEC XpnUATLOTAPLO, CUMMEPAAUBavVOEVOU
Tou Xpnuoatiotnpiou tou Aovdivou, eviog Twv emopevwy 12- 18
HNVwV. 210 €EwTEPLKO, TO YaunAotepo guidance tng META
eTMIBapUVeL TO gUePEOLOTO €TEVOUTIKO KAlHa Kol miBavotata va
ouvinpnoel tnv uPnAnl HETAPBANTOTNTA OTI( OYOPEGC. 2nUEio
loopporiag ywa tov FAXA amotelel n meploxn twv 1400-1410
Hovadwv. H onuepviy atlévta meplhapPavel petaly aAAwv tnv
TMPOOWTILKA KatavaAwon (A'tpld) kot to etnolomolnuévo AENM
A’tpuivou (tpwunviaia Baon) twv HMNA kaBwg kat ta eBdopadiaia
oTol(elat TG oyopdc epyoociag. EmutAéov, OQVAUEVOUUE TO
OlKOVOULKO &eAtio tnG EKT pe TIg VEEG ekTIUNOELS. YrevBupiloupue
OTL avénuévn Baputnta Ba S0Bel KAl oTa ETALPLKA ATOTEAECUATA
Twv Microsoft, Google.

Gainers / Laggards FTSE/XA Large Cap

MOTOR OIL-HELLAS 2.79% ALPHA SERVICES A -2.40%
NATL BANK GREECE 1.92% | HELLENIC EXCHANG  -1.91%
CENERGY HOLDINGS  1.75% [LAMDA DEVELOPMEN -1.56%
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BloombergOr Last CloseA% (YTD) A% (dod)

E==  GENERAL ASE 1,448.7  +12.0% +0.06%
E= FTASE25  FTASE  3,533.2 +13.1% +0.06%
E== FTSEM40 FTSEM  2,314.7 +2.8% -0.57%
E== FTSEA140  FTSEA 840.6  +12.6% +0.06%
WORLD
&P MSCWORLD MXWO 33233  +4.9% +0.02%
&P MSCEMERG MXEF 1,034.7  +1.1% +1.51%
EUROPE
IRl sxxpeoo  sxxp 505.6  +5.6% -0.43%
et DAX DAX 18,088.7 +8.0% -0.27%
——=  FrsE 100 UKX 8,040.4  +4.0% -0.06%
.:. CAC 40 CAC 8,091.9  +7.3% -0.17%
PSI 20 PSI20 6,529.9  +2.1% -0.95%
& IBEX35 IBEX 11,027.8  +9.2% -0.43%
B B ersemie FTSEMIB L 34,2711 +12.9%  -0.27%
N. AMERICA
EE=— DOW JONES DJI 38,460.9 +2.0% -0.11%
BE—= NAsDAQ CCMP 157128  +4.7% +0.10%
BEE=  sgps00 SPX 5071.6  +6.3% +0.02%
ASIA
@ | NIKKEI225  NIKI 38,460.1 +14.9% +2.42%
SHENZ 300 SHSZN  3,521.6  +2.6% +0.44%
BEC HANGSENG  Hsi 17,201.3  +0.9% +2.21%
FOREX
Bl eur/uso 1.0699  -3.1%  -0.02%
COMMODITIES
T BRENT BRENT 88.02  +14.3% -0.45%
E CRUDE OIL  NYMEX 82.81  +15.6% -0.7%
—_—— GOLD GOLDS  2,316.17 +12.3% -0.25%
L SILVER XAG 27.16  +14.2% -0.53%
e Nat GAS NG1 1.65 34.2% -8.8%
S908 ALUMIN LMAHDY 2,591.44 +10.5% -0.03%
SS8%  COPPER HG1 44575  +14.6% +0.5%

Data from bloomberg as of time : 09:15 Greek Time
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ETaiplkec AVOKOLWVWOELC
» Aev UTTAPXOUV TTPOYPANMPATIOUEVEG ETAIPIKEG AVAKOIVWOEIS YIa onuepa 25/04/2024.
/4 /4
OwkovouLko HuepoAoyLo
15:30 HMA: AEM (tpwnviaia) (Q1) 2,5% 3,4%
15:30 HMA: Apxikécg Attrioetg Embopatog Avepyiog 215K 212K

Ewbnocoypadia

Mytilineos: Dual Listing og Aovéivo kat ABnva & Au§non 10% ota kEpdn, 12% ota EBITDA

Tnv €l00606 ¢ oto XpnuatiotripLlo tou Aovdivou e€etalel n Mytilineos. Ze avakolvwon yla TNV oTPATNYLKN AvVOOKOTINGN TNG, N €TAlpeia avadpEpel PeTagy
AAAWV OTL MPOXWPA CE EMAVATIPOCOLOPLOUO OTPATNYLKWY OTOXWV, 0Ta MAALola Tou omoiou, Ba ermblwxBel kaL n eLlcaywyr o€ HEYAAO XPNHUOTLOTHPLO TOU
efwteplkov. H onuepvn avakoivwon tng etalpeiag 0TLAleEL 0TN VEQ OTPATNYLKA OVAOKOTINGON Ttou TtepAapPavel afloAdynon Stadpopwv opyavikwy Kal pn
EUKALPLWV avartuéng, e€€taon Tou povtéAou katavoung kepaiaiwv (capital allocation), aAAd kat Tng BEATiotng Soung LooAoylopou (capital structure).

H MYTILINEOS Energy & Metals(RIC: MYTr.AT, Bloomberg: MYTIL.GA) avakolwVeL T BACLKA OLKOVOULKA LeyEBNn A’ tplurvou 2024.

10% augnon ota kaBapd kEPSN peTa amo Swkalwwpata peoPnoiog mou avirBav oe €158 ekat. évavil €143 ekat. To A’ tpipnvo tou 2023. Avtiotolxa, Ta
kEpSN ava petoxn dtapopdwOnkav oe €1,141, av§nuéva katd 10% o oUyKpLoN HE TNV avtiotolxn epiodo Tou TPonyoUEVOU £TOUG.

12% avgnon twv Kepdwv ntpo Oopwv, Tokwv kat Artoofécewv (EBITDA) mou aviABav oe €252 ekart., evavtL €225 ekat. 1o A’ tpipnvo tou 2023.

O Kukhog Epyaociwv Siapopdwbnke oe €1.143 ekat., o€ olykplon pe €1.358 ekat. to A" tpipnvo tou 2023, pia peiwon ~16%, amotéAeopa tng
QTOKALLAKWONG TWV TLULWV EVEPYELAG.

O kaBapog davelopuog oe mpooappoouévn Baon Stapopdwbnke ota €1.592 ekart., péyebog anod to omoio €xel e€apebel mood UYoug €607&kart., TOU
adopa oe Savelopod xwpic avaywyn (non-recourse debt).

To mpooappoopévo Net Debt/EBITDA Swapopdpwbnke oto ~1,6x, eminedo epAaAlo etalpelwv eviog tng emevlutikng Baduidag. To yeyovog autod
QIMOTUTIWVETAL Kal oTLS avaBabpuioelg amnod tig FITCH kat S&P, pe tnv MYTILINEOS Energy & Metals va Bpioketatl éva Bripa mpLv to eninmedo tng EMEVOUTIKAG
Babuidac.

Onwg emonpaivetal, 6 CUVEXELX TWV LOTOPLKA U NAwyY embocewv Tou Kateypadnaoav to 2023, n MYTILINEOS oto £ekivnua tou 2024 mapapével otabepa
O TPOXLA LOXUPNG OVATITUENG, QVTATIOKPLVOUEVN HME E€MITUXIA O Hla ocuykupla TpokARoewv mou oxetilovtol pe to aduvapo TepBAAAOV TLHWY, TNV
EVTEWOUEVN YEWTIOALTIKA €VTACN, N OTOlA €XEL AUECA OVTIKTUTIO OTLG OlYyOPEC EVEPYELAC, EVOOW Ta ETITOKLA SAVELCUOU TTAPAPEVOUV aKOUA oTa unAdtepa
enineda twv televtaiwy ETWv.

Onwg oNUELWVETAL OTNV OVAKOIVWON AMOTEAECUATWY TIPWTOU TPLUAVOU, HOXAOC aVATITUENG TTAPOUEVEL TO ETILXELPNUATIKO MOVTEAO TIOU XOpaKTnpileL Tn
MYTILINEQOS, to onoio Baciletal oTIC MavVioXUPEG CUVEPYELEG TTIOU ATIOPPEOULV A0 TNV cuvuTapén twv KAAdwv Evépyelag kat MetaAAoupyiag, aAAd katl tnv
wavotnta tng MYTILINEOS va ulomolei emevduoelg uPnAng anddoong, datnpwvtag mapdAAnAa tn POXAEUON KAl TO EMIXELPNHUATIKO pioko o€ Slaitepa
xopnAad enineda. Euro2day.gr

Meta: KatéBaoe tov mtixn yia ta écoda B’ tpvou Kat Exace kepaAalonoinon $125 Sio.

"Bouttad” 10% kataypdadel o tithog tng Meta Platforms otic petacuvedplakég cuvallayec tne Wall Street, kaBwg o texVoAoylkog KOAOooOC eEEMANnEe
0PVNTLKA TOUG eMevOUTEG TNV Tetdptn Aéyovtog OTL Ta £008a TN oto B’ Tpipnvo evdexopévwe va StapopdwbBouv xapunAotepa Twv MPOcSoKLWY TNE ayopag,
EVELPOVTAC EPWTIUATA VLA TO TTOCO UMOPOUV TO VEA EPYAAELD TEXVNTHG VONHOOUVNG VA TOVWOOUV TIC SpaoTnplotnTEC TNC.

H petacuvedplakn "Boutd” adaipeoe 125 Sio. SoAdpla amod tn xpnuatiotnplakn agia tng Meta, mou avepxotav oto 1,25 tplo. SoAhdpla mpLv KateBAaceL Tov
TIAXN TWV ECOSWV.

H untpkn etatpeia tou Facebook kat tou Instagram avapével €é0oda kata to Stactnua Ampthiou-louviou petall 36,5 kat 39 Sito. Solapiwv, Ye Tov HECO
0po twv 37,8 610. SoAapiwv va UTIOAEITIETAL TWV EKTLUNOEWV TWV OVAAUTWVY TTou avapévouy €coda 38,3 1o. Solapiwv, cupdwva e Ta oTolyeia tng LSEG.
H Meta avénoe emiong tig mpoPAEPelg tng yia ta €€0da PpETog AOyw Twv emevdUOEWV OE VEQ TMPOIOVTA TEXVNTAG VONMOOUVNG KoL TNV UTTOAOYLOTLKA
uTtoSour) IOV amaLTEiTaL YLt TNV UTTOO TN PLEN TOUC.

H etalpeia avapével OtL ol KepaAalouxLKES Samaveg yio to 2024 Ba kupavBouv petalt 30 kat 40 Sio. Solapla, €vavtl 35 £éwg 37 1. SoAdpla mou NTav n

niponyoLpevn mpoPAedn tng. Capital.gr

Barclays: Emiotpodn ota k€pdn - g 1,55 duo. Aipeg to o' Tpipnvo

KaBapad képdn LPoug 1,55 Sio. Apwv katéypae n Barclays yla to a' tpipnvo Eemepvwvtag Tig mMpoodoKIiEC TWV AVAAUTWV.

JUYKEKPLUEVA, OLKOVOUOAOYOL TTOU CUMETELYQV 0€ Snuookomnaon tou Reuters, avépevav kEpdn 1.29 81o. Apwv.

Ta képbn mpo ¢opwv, wotdoo, pewwdnkav katd 12% ota 2,28 Sioekatoppupla Alpeg amod 2,6 dioekatoppvpla SoAdpla mépuaol, kabwg n tpamnela
eTolualetal va epapuooel Ta eKTeTapéva oxedla avadlapbpwong.

Ta €0060a TOU OUIAOU yLa TO TPWTO TPiNVO ATav 6,95 SloekatoppUpLa Alpwyv, HELWUEVA KOTA 4% o€ oXEon UE TNV avtiotolyn mepowvi mepiodo.

H Barclays avédepe kaBapn {nuia 111 ekatoppupiwv ALpwV TO TETAPTO TPiUNVOo Tou 2023 AOyw ULAG ETIXELPNOLOKNG AVOVEWONG TIOU €iXe oXeSLOOTEL yLa TN
pelwaon Tou KOOTOoUG Kal T BeATiwon TNG AMOTEAECUATIKOTNTAC.

H tpanela deopevtnke eniong va emiotpéPel 10 Stoekatoppupla APEC 0TOUC HETOXOUG METAEU 2024 kot 2026 HECW UEPLOUATWY KOl EEAYOPWV UETOXWV.
Capital.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXAC EMEVOUTIKWV
unnpeowwv (EMEY), onwg opilel n eAAnvikn vopoBeaoia. H €kBeon autn €xel ekboBel amnod tnv Depolas Investment Services kal dev emitpEneTal
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
Anpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nouv Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pnti n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta KabBwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
nposldonoinon. Kapia gubivn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXECN UE TO UTIOAOLTIO TIEPLEXOUEVO TNG mapoloag €kBeong. H €kBeon autr Sev anoteAel mpoodopd yia ayopad A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyoplLOoUO TOUG O CGUVOANQYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ocuvalAaoosTal Kol vo eTISLWEEL VAL CUVOAAQOOETOL LE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBE0EL £peuvag. Q¢ ek ToUTOU, Ol
eMEeVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWV OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeong. Ol emevduTEC Ba mpemel va Bewprnoouv tnv €kBeon wg €va Povo mapayovta yla tn Angn
TwV anmopAcewV O€ oXEoN HE TIG EMeVOUOELS TouC. H emévbuon mou efetaletal otnv mapoloa £KOeon evoEXeTAL va elval aKATAAANAN yLO TOUC
eMeVOUTEG, avaAoya e TOUG eLOKOUC 0TOXOUC TOUG yLa EMEVOUOELCG KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng nmapouvoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eIKOC SLATIPAYHATEUTNC YA ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oTo site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZ AXENMEY bev £xel AdPetL oUte Ba AaBet apolBry / amolnuiwon amo tnv Talpeia yla TNV KATApTLon tng napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLOL TO TIEPLEXOUEVO QUTAC TNG £€KBeoNC Tepl €pEUVAC OTOV TOUEQ TWV EMEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC aleg OV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC IO TOUG QVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval motomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Ertitpon Kedalalayopadg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr
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