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O Tevikog Aegiktng (FA) tou XA ékAewoe 7,58% yaunAotepa
otlc 513,07 povadec pe aéia ocuvaAlaywv Upouc 35 ekar.
EUPW  OUpMEPLAAUPBAVOUEVWY 2  EKAT  E€UPW  OF
TIPOCUUPWVNHUEVEG CUVAAAQYEC.
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H ouvedpiaon tou XA apxloe pe peyain kabuotépnon Aoyw A A I AR NN S
TEXVIKOU TtpoPAnuatog tng EAAnvika Xpnuatiotipla AE. Ta
HETPO TOPOXNG pevototntag amd 1 FED ywa tnv 23/3/2020
QVTLULETWTILON TWV OLKOVOULKWVY ETIITTWOEWYV TOU KOPWVOioU BloombergOr Last CloseA% (YTD) A% (dod)
Sev NTOV OPKETA VOl TIEPLOPLOOUV TNV TITWOTN TWV UETOXLKWV ES===  GENERAL  ASE 5131  .44.0% -758%
bewtwy otig HMA. E= FTASE25  FTASE  1.230,1 -46,5% -8,22%
H ayopa katevBuvetal amo evioAeg — onwg AANwoTe E= FrsEm40  FTSEM 1134 403%  -8.60%
oUMBaLVEL 0TI TIPOODATEG CUVEDSPLACELG — UE TNV ATIOUCLA EE= Frsea1a0  FTSEA 3061 462%  -818%
ONUOVTIKWY OLKOVOULKWY €EEAIEEWV Kal TOUG EMEVOUTEG va WORLD
«OYVOOUV» TOL LETPA EVIOXUONG TNG OLKOVOULAG KoL TTapoxH]
Y , HETP , Xuone tne HLas poxXns &P MSCAWORLD MXWO  1.6021 -32,1% -2,96%
peuototntac nou eéayyeA\lovtad. D
MSCI EMERG  MXEF 758,2 -32,0% -5,61%
EUROPE
IBEl sxreo0  sxxp 280,4  -32,6% -4,30%
— DAX DAX 8.741,2  -34,0% -2,10%
===  FTSE 100 UKX 4.993,9 -33,8% -3,79%
.:. CAC 40 CAC 3.914,3  -34,5% -3,32%
PSI 20 PSI20 3.600,0 -31,0% -1,91%
Gainers / Laggards FTSE/XA Large Cap ] IBEX 35 IBEX 6.230.2 34.8% -3.31%
AEGEAN AIRLINES  3,90% ALPHA BANKAE  -16,07% — B ’ ’
TERNA ENERGYSA  -2,92% | NATLBANK GREECE  -14,69% ._. FTSEMIB  FTSEMIB  15.559,8 -33,8% -1,09%
HELLENIC TELECOM -3,23% VIOHALCO SA -14,47% N. AMERICA
BEE=— DpoOWw JONES DJI 18.591,9 -34,9% -3,04%
NASDAQ ccmP 6.860,7 -23,5% -0,27%
ASE Index & 5d / 20d / 90d (000s €) S&P 500 SPX 2.237,4  -30,7% -2,93%
Average Daily Value Traded ASIA
- -=7~ NIKKEI 225 NIKI 18.092,4 -23,5% +7,13%
RTINS - 140000
" 90 days Av. SHENZ 300 SHSZN 3.530,3 -13,8% -3,36%
Traded Value HANG SENG  HSI 21.696,1 -23,0% -4,86%
830 L
120000
— — ASE Index FOREX
780
EUR/USD 1,0726 -4,3%  +0,36%
730 - 100000
—— 5 days Av. COMMODITIES
Traded Val
c80 e BRENT BRENT 27,03  -59,0% +0,19%
(—f - 80000
630 —— 20 days Av. CRUDE OIL  NYMEX 23,36 -61,7%  +4,1%
~ / Traded Value -
580 e _— GOLD GOLDS  1.553,23  +2,4% +3,64%
530 b S SILVER XAG 13,27 -25,7%  +5,13%
0 | oo e Nat GAS NG1 1,60 -26,8% -0,12%
POV L L A L L L L R L L LA L L L e m ALUMIN LMAHDY 1.527,00 -14,3% -2,04%
SSS8® COPPER HG1 211,95  -24,2% -3,24%

Data from bloomberg as of time : 09:15 Greek Time
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ETalplkec AVOKOLVWOELC

» 'Ektoktn Fevikn Zuvéleuon Ba mpaypoatomnoliosl n Adwog NMAactika n omoia Ba cuvéNBeL ota ypadeia tng £€6pag tng Etalpeiag oto 120
XIALOETPO TNG 060U BEpolag — Naouoag, 592 00 Naouoa, Nopou Huabiag, otig 24 Maptiou 2020, nuépa Tpitn kat wpa 09:00 mpwiv).

OwkovouLko HuepoAoyLo

10.30 Feppoavia: Blopnyavikog Asiktng Ataxelploti MpopnBetwv (Mar) 39,6 48,0
11.00 Eupwiwvn: Blopunxavikog Asiktng Ataxelptotn MpounBetwv (Mar) 39,0 49,2
11.30 Hvwpuévo Baoilelo: uvBetog PMI 53,0
15.45 HMNA: Z0vBetoc PMI Markit (Mar) 49,6
16.00 HMNA: NwAnoelg Néwv Katoikiwv (Feb) 750K 764K

Ewbnosoypadia

» Ecofin: EmwupwOnke n mpoowpLvr mapdkapdn tou Zupdwvou Itabepotntag

OL 27 umoupyol Owovopkwy tng Eupwmnaikng Evwong emikupwoayv thv anodaon avooToAng Twv Kovovwy SnUocLlovouLkng melbapyiag, pa Llotopikn anodaon
TIoU Ba eTUTPEYPEL OTLG XWPEG VA SATAVACOUV 00a XPNLOTA XPELAIOVTAL YLO VAL AVTLLETWTILOTOUV OL OLKOVOULKEG CUVETIELEG QO TNV Ttavnuic Tou véou kopovoiou.
«Zupdwvnoape OtL MAnpouvTal oL OpoL Xprong TNG YEVIKNAG pNtpag Staduynig (...). Auto Ba pag dwoel Tn SuvatdTnTa va OTNPLEOUKE TIEPALTEPW TLG OLKOVOULEG
Hag» avokoivwoe petd tn ARén tng tnAedidokedng tou Ecofin o ZvtpaBko Maptig, o urtoupydg Otkovopkwy tng Kpoatiog n xwpa tou omnoilou ackel tnv mpoedpia
NG EE yLa to tpéxov e€apnvo.

H pAtpa autn entpenel va napakapdBel mpoowpva 1o 20udwvo Ztabepotntag kat Avamtuéng mou kaBopilel Toug SNUOCLOVOULKOUG KAVOVEG OTLG XWPES LEAN OL
ormoleg €xouv uloBeTOEL TO eviaio vopopa. Eival n mpwtn ¢popd mou evepyomnoleitat amno to 2011.

H 6nAwon mou uoBétnoe to Ecofin avadépet otL «n mavdnuia COVID-19 06riynoe o€ coBapo OLKOVOULKO KAOVIOMO Ttou €XEL 6N ONUOVTIKEG APVNTIKESG ETIUTTWOELG
otnv Eupwnaiki Evwon. Ol GUVETELEG YLa TIG OLKOVORLLEG pag Ba e§aptnBolv toco amod tn Sidpkela TNG tavdnuiog 600 Kat and Ta LETPA Tou Aapfdvovtal amno Tig
€OVIKEG APXEG KL O EUPWTALKO eTtimeSO».

«H coBapr owkovoulk Udeon MOU avapEvETaL Twpa PETOG amattel pla anodactotikr, GLAGSofn Kal cuUVTOVIGUEVN TIOALTIKY amdvinon. MNpémnel va Spacoupe
anodpaoloTikd wote va StaopaAicoupe OTL TO coK Ba Tapapeivel 060 TO SUVATOV CUVTOUOTEPO Kol 00 TO SUVATOV TILO TIEPLOPLOUEVO Kot OTL Sev Ba dnpoupynoet
HOVLMEG {NILEG OTLG OLKOVOULEG HLOG KOLL CUVETIWG 0TN LECOTPOBeon SLatnpnoUOTNTA TWV SNUOCLWVY OKOVORLLKWVY», EekaBapifouv oL 27. AMNE-MIE.

» «Omha» Katd Tou KopwvoioL avalntel n Evpwnn — Xuvedpralouv Eava Eurogroup & Ecofin

AdoU 0 Kopwvoidg «EoKloe Ta pvnuovia” kot n Evpwnn anoddolos 0tL Ta Kpdtn-UeEAN Ba piouv 600 xprua XPELATETAL YLa VO OVTLHLETWITIOOUV TOV KOPWVOIo Kol
TL CUVETIELEG TOU OTNV UYELQ KoL TNV OlKovopia, ol urtoupyoi Owkovoulkwy tng Eupwnng ouvedplalouv kat aAl oripepa yla va Bpouv and nou Ba Ppebouv ta
AedTd. Kot yLa To oKOTo aUTO EMLOTPATEVOUV OKOUA KOL «TTUPNVLKA OTIAQY OTtwG N €k6oon Kopwvo-opoAoyou A n aflonoinon twv 410 SLoEKATOUUUPLWY EVUPW ATIO
To TapElo Tou Eupwrmaikol Mnxaviopou ZtaBepdtntag.

H apxn €ywe tnv mepacpévn Asutépa He TNV amodacn Tou eurogroup OTL oL SNUOCLOVOULKOL 0TOXOL OTIWG auTol eiyav TeBel yia tnv EAAASa) Kal TG AAAEG XWPEG
edétog ota mpwtoyevn mAeovacopata dev Ba emiteuxBouv, aAAd Ba kdvouv O,TL xpelacTel (“whatever it takes”) yla va avtiueTwnicouv Tov KOpovoio.

H ouvéxela npBe xteg e tnv ouvedpiacn Twv UTIOUPYWV OLKOVOULKWY Tou emavaBefaiwoav OTL eival wpa ylo HEYAAEG KPATLKEG SATAVEG Kol anodAcLoav thv
TIPOCWPLVH AvOoTOAR Tou ZUpdwvou ZTtabBepdtnTag TOU ETAOLOU 0pilou €AAELUUATOC TO OTtOL0 aUTO TIPORAEMEL -aAAG OXL «oKopTidTE SiYwG avplo» adol o€ peoa
enineda oupdwvnBnke OtTL SLatnpeitat kat Ba avamAnpwOel 0TI EMOUEVEG XPOVLEG.

To 1o peyalo Brpa towg opwg yivetal onpepa kabwg oL urtoupyoi Olkovoulkwy TG Eupwrnng ocuvedpldlouv oe pia papabwvia onwg npoPAEnetat tnAedidoken,
n omoia Ba EekvAoeL Alyo LETA TO LECNUEPL KOL OEV AVOUEVETOL VO TEAELWOEL TTPLV OXESOV TA HECAVUXTA TNG Tpitng, LE LovadIKO OKOTIO VA TIPOETOLUACOUV UETPA
Kol arnodacelg mou Ba AdBouv kat Ba avakolvwaoouv alpLlo oL apxnyol Twv Kkpatwyv, otnv thAedldoken mou ekeivol Ba €xouv wg Eupwmaikd ZupBouAlo.

Quokd oL culntnoelg €xouv &N fekwnoel kal Bpiokovtal o€ mpoxwpnuevo otddlo KaBwG oL UTIOOTNPLKTEG TNG €Kkdoong guPwOROAOYoU Adyw Kopwvoiou
XPNOLUOTIOLOUV ETIXEPAMOTA OTIWCE EKELvA TTOU akouyotav Tipv 10 xpovia pe adopun tnv EAANVIKN kpion kot {nTouv va GpTACEL OTO €Vl TPLOEKATOUUUPLO EVPW...
Onwg Kal Tote, To BepoAivo kal AAAES xwpes PpEpovTal va gival o eMPUAAKTIKEG KoL KUPLwE va utevBuuilouv OTL N €kdoon EUPWOROAGYOU XWPLE cUUPWVNUEVN
KOLVI] OLKOVOULKH TIOALTLKA KoL Xwplg ekxwpnon €Bvikng kuplapxiag (dnAadn eviaio umoupyeio Okovoukwyv tng Eupwrng) Sev Ba pmopet va yivel.

Amo6 tnv @AAn Kal To ox€SLo yla tnv aflomoinon twv 410 Sloekatoppupiwv eupw amod tov ESM mpoBAémel extra peuototnTa Kot POXAeuon kepaAaiwyv, alAd mavta
HE OpOoUC Kal poiToBEaoelg -mou Ba Bupilouv (owg 0 KATTOLOUG KAl LVNUOVLO OV XPELACTEL VO TO XPNOLLOTIOLiO0UV.

Nein tng Meppaviag oe eupwopoAoyo — «valy otn Stdcwaon tng Itaiiag xwpic Bapl pvnuoévio

Onwg petadidel to Bloomberg oTlg €wg Twpa oUINTACELS N YEPUAVIKN TAEUPA ETUUEVEL OTL OeV €lval €TOLUN va TPOXWPNOEL oTNV €PapUOYn TNG LTAALKAG
npoétaong, mou umootnpiletatl oBsevapd kat and FaAAia kat lomavia, yia tnv €kdoon Kowou opoAdyou TnG eupwlwvng He €0KO okomod. AvtiBeta [epupavol
aflwpatouyol dnAwvouv £toluol va umtootnpiouv tnv mapoxn BonBelag npog tnv Itaiia pe xpnuatodotnon tou Eupwmnaikol Mnxaviopou Ztabepotntag . Onwg
eMUEVOULV oL Meppavol alwpatolyol, av Kal otn cnUePLVr cuykupia dev Ba mpémnel va anattnBel anod v Italia va epapudoeL Eva LVNUOVLO LE ETILTHPNON ATO
Tov ESM kat tnv Koptowov, maviwg Ba mpénel va untdpouv kamolot 6pot Savelopou, €0tw ocupBoAikol. Newmoney.gr

» ItaikoUpag: H Inuia otnv olkovouia Ba eival onpavtiki aAAd kot avaotpéPLun - véa meplbwpla yla pEtpa otrpténg ano to Ecofin

"H xwpa pag, ootipa, Stabétel, oe Snuoctlovoulko eninedo, 6Aoug Toug avaykaioug Babuoug eveAllag, WOTE va AVTLIUETWTLOEL, L€ OUVEGDN KoL ETILUEAELA, EyKaLpa
KOl QTOTEAECUATIKA, TNV mavdnuia. H {nuia otnv owovouia, n omoia Ba eival onuavtikn, va givat avaotpédun, To cuvtopdtepo duvatd” dnAwoe o Ymoupyog
OLKOVOULKWVY K. XprioTtog Ztaikolpag LETA TN onpepvh ouvedpiaon tou Ecofin.

Onuwg eine o umoupyog OLKOVOULKWY N onuePLVr amddaon tou ZupPBouliou va evepyoTtolioEL TO LOXUPOTEPO OMAo Ttou Stabetel n EE, tn pATtpa yevikng dtaduyng
Silvel meploocotepa meplBwpla yla PETpa othpEng. Emwonuave nwg e Baon tn pAtpa yevikig dtaduyng, "mou wxvel kot yla tTnv EAAASa, ta Kpdtn-UeEAN TG
Eupwnaikng Evwong pmopouv va Adfouv kaBe avaykaio LETPO yla TRV UTtooTPLEN TNG SNUOOCLAG LYELOG, TNG PEVOTOTNTOG TWV ETIXELPNOEWY, TNG AIMACYOANCNG KoL
TNG KOLWWVLKNAG OUVOXNAG, ammokAivovtag amd Tov LecOoTpOBeoo SnNUOCLOVOULKO 0TOXO Tou Zupdwvou Ztabepotntag kat Avamtuéng, yia 0co Slapket n kpion tou
kopovoiou". O YMOIK e€Aynoe nwg o€ ouvéxela Twv anopdoswv tou Eurogroup tng mponyoupevng eBdouadag, "mov €dwaoe otn xwpa Hog, kKaBwg Kal og OAa ta
KpAtn-pEAN tng Eupwmaikig Evwong, onuavikd meplbwpla eAeuBeplag yla TNV OVTLLETWIILON TWV CUVETELWV amo tnv mavdénuia tou kopovoiol, oAuEPA, TO
ZupPoUAlo Yrioupywv Okovoulkwy thg Eupwraikng Evwong, anoddolos va eVvEPYOTOLCEL akOpa €va OTtAo. To LoXUPOTEPO OMAO Tou SLABETEL: TN PATPA YEVIKAG
Sdlapuync (general escape clause)". Capital.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAG EMEVOUTIKWV
unnpeowwv (EMNEY), onwg opilel n eAAnvikn vopoBeaoia. H £€kBeon autn €xel ekboBel amnd tnv Depolas Investment Services kal dev emitpEneTal
va avarmopaxOel pe omolodAMoTe TPOMO N va MAPEXETAL O omolodnmote aAlo mpoowmo. KaBe mpoowro mou AapPadvel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel ) dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
Anpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nouv Bewpouvtal aflomioteg aAda n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pntA n ownnpn 6€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta kKabwe Kat To
ETKALPO TNC aloTLOTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
npoeldonoinon. Kauia gubovn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXEON UE TO UTIOAOLTIO TIEPLEXOUEVO TNG mapoloag €kBeonc. H €kBeon autr Sev anoteAel mpoodopd yla ayopd A mMwAnon
N MpookAnon Q mpotaon mpoodopdc yla ayopd A MwAnon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETL{OUEVO PE QUTH TIPOOWTTIA EVOEXETAL VO KATEXOUV BETELG KAl Vo EMNPEATOUV TIC CUVOAAAYEG O€ TITAOUG ETALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyopLOOUO TOUG O CUVOANQYEC TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ocuvalAaoosTal Kol vo eTSLWEEL VO CUVOAAQOOCETOL HE TIG ETOLPELEG TTOU KAAUTITOVTAL OTLC €KOE0ELG £peuvag. Q¢ ek ToUTOoU, Ol
eMeVOUTEG TIPEMEL VA YVwWPL{ouV OTL eVOEXETAL va UTIAPXEL CUYKPOUON CUUPEPOVTIWY OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouos va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeonc. Ol emevduTEC Ba mpemel va Bewproouv tnv €kBeon wg €va Ppovo mapayovta yla tn Angn
TwV amopAcewV O€ oXEon HE TIG EMeVOUOELS TouC. H emévduon mou efetaletal otnv mapoloa £KOeon evOEXETAL va Elval AKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e TOUG eLOIKOUC 0TOXOUC TOUC yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng nmapovoag £kBeong (mou avadepetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eBIKOC SLATPAYHUATEUTNC YLa ELCNYUEVOUG TiTAoug oto X.A. tou avadEpovTal oto site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadepovtal otnv €kBeon auth dev KATEXEL TEPLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZX AXENMEY bev €xel AdfetL oUte Ba AaBet apolfry / amolnuiwon amo tnv Talpeia yLa TNV KATAPTLON TS mapovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLOL TO TIEPLEXOUEVO QUTAC TNG £€KOeONC TeEPl €pEUVAC OTOV TOUEQ TWV EMEVOUCEWV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC a&leg OV TtEPLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTTILKEG QMO ELG TOU avtioTtolou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC IO TOUG QVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval motomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Entttponn Kedalalayopadg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




