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JtaBepomolnTikd ywa 3" ouvexopevn ocuvedpiaon kivrbnkav to XA
Kol ol urmoAoutol Paolkol eupwraikol petoxkol Oeikteg, evw
ouveyiotnkav ot mEoelg ot HMA, av kot pe pikpotepn évtaon. H
eEMEVOUTIKA Kowotnta Ba emikevipwBel onuepa otnv opAla
MaoveN onuepa TO amoyevupa, Omou Ba avalntnbouv
TEPLOOOTEPEC TANPODOPLEC OXETIKA E TNV TIOPELA TWV ETUTOKIWV
HLEXPL TO TEAOC TOU £TOUC. Ol EKTILAOELS LEXPL TWPO CUYKALVOUV yLa
HLa peiwon emttokiwv amd tnv FED katd touldxiwotov 25uB otnv
ouvedplaon tou ZemteuPpilov. ZApepa TO TPWL, XAUNAOTEPO TWV
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EKTIMACEWV dnuootevtnke to AEM B'tplurivou otn Mepuavia Katd
TNV teAevtala tou pETpnon. EAAelpel emutA€ov ONUOVTIKWV
LOLKPOOLKOVOULKWY OTOLXElWV onuepa, aAAd Kal AOYw QVOOVAG
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Data from bloomberg as of time : 09:15 Greek Time
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ETalplkec AVOKOLVWOELC

OwkovouLko HuepoAoyLo

QPA XQPA —TETONO2 MPOBAEWH NMPOHIOYMENO

I
Elbnoeoypadla
H kpioiun opiAia MNMdaoueA oto Jackson Hole Kal Ta OTOIXAMOTA VIO HEIWOT TWV ETTITOKIWV.

140N avapovrg TNPoUV ol €TTEVOUTEG evOWEl TNG KPioIUNg opIAiag Tou etTike@aAig Tng Fed TZepdpu MdoueA o otroiog Ba dwaoel oTiyua Tpobéoewyv oTo Jackson Hole Tou Ouaiduivyk. O MNMdaoueA, avapéveTal va KAveEl
onuavTikég ONAWoEIg TTou Ba PuTTopoucayv va mMBERAICOUV ) Va KATAPPIWOUV TIG TIPOODOKIEG TWV ETTEVOUTWV YIA VOUICHATIKA XOAGPwaon.

H emkpaTtoloa pyéExpl orjuepa amown OTI Ta €MTOKIA Ba PEIWOOUV TOV ETTOPEVO YAV QAIVETAI VA UTTOXWPEI JETA Kal Ta OTOIXEIa yia TNV peTatroinon oTig HIMA.

Tnv Napaokeun oTig 10 11.4. wpa NEag Yopkng o MNMaoueA Ba dwaoel evOeigelg yia TNV KatelBuvan TNG VOUIOUATIKAG TTOMITIKAG. 2T0 TTapeABOV, TO Bripa auTd XPNOIYOTIOINBNKE GUXVA YIO ONUAVTIKEG AVAKOIVWOEIG.
MapaAAnAa, o TpAedpog TpauTr ouveyidel va TECEN yIa ONPAVTIKA PJEiwon ETTITOKIWY, HE opiopéva oTeAEXN TNG KUBEpvnong va {nTolv JAAIoTa peiwon YIoAg TToooaTiaiag povadag. Qatdéoo, agiwpatouyol Tng Fed,
oTTwG n MPoedpog NG Fed Tou KAiBeAavt, M1med Xauak, Tovifouv OTI dev Ba aTApIav pia TETOIQ aTTOQACH «av ETTPETTE va An@Bei aupiox». Mapdpolol «akAnpoi» Tévol pbav kal atré Toug PagaéA Mootk (ATAGvTQ),
TCéppr Zpivt (Kavoag Zim) kait OaTiv FKoUAGuTT (ZIKAYO).

Ta dedopéva deixvouv augnon oTig AITACEIG EMOOPATWY AvePYiag, GTOIXEIO TTOU Qavepwvel emMPBpaduvon aTnv ayopd epyaciag. QoT600, N YETATTOINCON KATEypawe TNV TaxUTepn avatTuén edw kal Tpia xpovia,
Onuioupywvtag dITAn Trieon otn Fed.

AvoAuTég, 6TTWG 0 MTTpeT KévyoueA Tng eToro, uttoypappifouv 611 n Fed BpiokeTal «oe SUOKOAN BN, avaueoa OTIG TNECEIG YIA PEIWON ETTITOKIWY Adyw emRpaduvong TG ayopdg Epyaciag Kal oTov Kivouvo
TTANBWPIGHOU».

Z0PQwva Pe oTpaTnyikoug avaAuTég Tng Toronto-Dominion Bank, o1 eTTevOuTég £xouv TTpoeEoPAnael pia «ATmia» ToTroBéTnon Tou MNaoueA. QoTO00, Hia OUBETEPN | AUCTNPOTEPN OTACT UTTOPE] va 0dNyroEl O€
TEPAITEPW €vioxuan Tou SoAapiou.

«KaBwg n ayopd mTpoeToipddeTal yia Tnv opiAia Tou MNMaoueA oto Jackson Hole, utrootnpifoupe 6T 0 peyaAUuTePOG KivOuvog yia Ta opdAoya Tou Anpogaiou gival To av o TTpoedpog Tng Fed emAéCel va Treplopioel TIG
eNTTIOEG yIO TNV EUPEWG AVAUEVOUEVN HEIWON TWV ETTITOKIWVY TOV ZETTEURPION, avEéPepe o€ anueiwpd Tou o lav Aivykev Tng BMO Capital Markets.

H ZAtnon yia B¢oeig oto Secured Overnight Financing Rate (SOFR), To o1r0io avTiKaToTITRI{El OTEVA TIG TIPOCDOKIES YIA TN VOUIGUATIKI TTOAITIKA, €ival apeiwTtn atmod TG apxEG Tou pAva. Auth Tnv Bdoudda, ol
€MEVOUTEG eVETEIVAV EavA QUTO TO GTOIXNMA, KABWG To avoixTo evdiagépov augrnonke 6oov agopd TNV TOaveTNTa Peiwaong Twv EMTOKiwv Katd 50 povadeg Bdong.

Newmoney.gr

EXAE: 210 1,52% 10 TrT0000TO TNG Qube péow equity swaps.

H Qube Research & Technologies Limited pe ypatrt yvwaoTtoTtroinon mpog Tnv EXAEE oTig 21.08.2025 gvnuépwoe 611 yéow equity swaps oTig 20.08.2025 katéxel 10 1,528% Twv dikaiwudtwy wrigou 1ng Etaipeiag,
pe péon miun ava petox EXAE €7,06, amd 1,005% 1rpo Tng cuvaAAayng.

O1 aAuGideG EAEYXOUEVWV ETTIXEIPACEWY PHETW TWV OTTOIWV OUCIACTIKA KATEXOVTAI TA OIKAIWUOTA WHPOU, EEKIVWIVTAG OTTO TOV ATTWTATO EAEYXOVTA, £XOUV WG £EAG:

* Qube Research & Technologies Limited

* Qube Master Fund Limited

* Qube Research & Technologies Limited

* Qube Master Fund SPC — Torus Fund SP

H yvwoTotroinon twv cuvaAiaywv EXAE mrpayparotroigital ge BAan 10 ap. 24 tou v. 3461/2006 Adyw Tng dnudoiag TTpéTacng Tng Euronext yia ammoékTnon Tou ouvoAou Twy petoxwyv Tng Etaipeiag (EXAE) e
avTaAAQYr HETOXWV.
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
uninpeowwv (EMNEY), onwg opilel n eAAnvikn vopoBeaoia. H €kBeon autn €xel ekboBel amnd tnv Depolas Investment Services kal dev enITpENETAL
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
Anpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nouv Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pnti 1 ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpoc tnv akpifela, mAnpotnta, opBotnta Kabwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
npoeldonoinon. Kauia gubovn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXEON UE TO UTIOAOLTTIO TIEPLEXOUEVO TNG mapoloag €kBeoncg. H €kBeon autr Sev anoteAel mpoodopd yLa ayopd A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA. CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyOpLOOUO TOUG O CUVOANAYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ouvalAaoosTal Kol vo eTSLWEEL VO CUVOAAQOOCETOL HE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBEoEL £peuvag. Q¢ ek ToUTOoU, Ol
eMeVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVIWY OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeonc. Ol emevdUTEC Ba mpemel va Bewproouv tnv €kBeon wg €va Lovo mapayovta yla tn AnYn
TwV amopAcewV 0€ oXEoN HE TIG EMeVOUOELS TouC. H emévduon mou efetaletal otnv mapoloa £KOeon evOEXeTAL val Elval AKATAAANAN yLO TOUC
eMeVOUTEG, avaAoya e ToUG elOKOUC 0TOXOUC TOUC yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng mapovoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eBIKOC SLATIPAYHUATEUTNC YLa ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oto site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZX AXENMEY bev €xel AdPetL oUte Ba AaBet apolfry / amolnuiwon amo tnv eTalpeia yla TNV KATApTLon tne napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLO TO TIEPLEXOUEVO QUTAC TNG £€KOeONC TeEpl €pEUVAC OTOV TOUEQ TWV ETEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL MO ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC a&leg IOV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOCWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC OO TOUG OVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpeévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Entttponn Kedalalayopadg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr
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