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2NUElwMOL

O IAXA ocuveyilel va KVeital CUCOWPEUTIKA €VTOC OTEVOU
gVUPOUC TIUWV HE TIC TIPWTEC OQVTLOTACELS Vol evtomilovtal
otlc 630 kat 650 povadec. H katevBuvon tou tpamellkou
deiktn, 0 omoilog BplokeTal o€ LOTOPLKA XAUNAQ, €VOEXETOL
va EMNPEACEL aVOAOYywS TNV PpaxumpoBeoun mopeia g
ayopac. 210 eEwteplko, dtadaivetal pa avalwnupwon tng
Kovtpac petafy HIMA kal Kivac pe adopury vVopooxESLo mou
MEpaoce n Apeplkavikn lepouoia, To omoio armokAsiet
OPLOUEVEG KLVELKEC ETALPELEC ATTO TNV €L00YWYN TOUC OTA
XpnpatotipLa tng xwpac. MBavo tTo apvnTko Avolypa Tng

onUeEPLVNC ouvedpiaong.

Gainers / Laggards FTSE/XA Large Cap

PUBLIC POWER COR 8,42% | NATL BANK GREECE
GEKTERNA HOLDIN 4,67% ALPHA BANK AE
TERNA ENERGY SA 4,66% PIRAEUS BANK
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E=—=  GENERAL ASE 610,5  -33,4% +1,6%
E= FTASE25 FTASE 14559 -36,6% +1,3%
E=== FTSEM40  FTSEM 832,7  -30,3% +0,6%
E= FTSEA 140  FTSEA 361,8  -364% +1,3%

WORLD
&P MSCWORLD MXWO 20920 -11,3% +1,49%
&P MSCIEMERG MXEF 931,5  -16,4% +0,68%

EUROPE
IBEl sxreo0  sxxp 342,8  -17,6% +0,98%
— DAX DAX 11.223,7 -15,3% +1,34%
===  FTSE 100 UKX 6.067,2  -19,6% +1,08%
BB caca CAC 4.497,0 -24,8% +0,87%
PSI 20 PSI20 4.223,3 -19,0% +1,00%
& IBEX35 IBEX 6.683,6  -30,0% +1,13%
FTSEMIB  FTSEMIB  17.213,1 -26,8% +1,05%

N. AMERICA
BEE=— pow JONES DJI 24.575,9 -13,9% +1,52%
NASDAQ  CCMP 9.375,8  +4,5% +2,08%
S&P 500 SPX 2.971,6  -8,0% +1,67%
ASIA

NIKKEI 225  NIKI 20.595,2 -12,9% +0,79%
SHENZ 300 SHSZN  3.9352  -3,9% -0,53%
HANG SENG  HSI 24.400,0 -13,4% +0,05%

FOREX
EUR/USD 1,0980  -2,1%  +0,52%

COMMODITIES

BRENT BRENT 35,75  -45,8% +3,17%
CRUDE OIL  NYMEX 33,49  -452%  +3,0%
GOLD GOLDS  1.748,18 +15,2% +0,18%
SILVER XAG 17,56 1,7%  +1,19%
Nat GAS NG1 1,77 19,1%  -3,22%
ALUMIN  LMAHDY 1.484,00 -16,7% +1,67%
COPPER HG1 246,75  -11,8% +1,84%

Data from bloomberg as of time : 09:15 Greek Time
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ETalplkec AVOKOLVWOELC

» A&ev UTIAPXOUV TIPOYPOUUOTIOUEVEC ETALPLKEC AVOKOLVWOELG yLa orjpepa (21/5/2020).

OwkovouLko HuepoAoyLo

10.30 Fepuavia: Bopnyavikog Asiktng Ataxelplotn MpounBelwv (May) 39,2 34,5
11.30 Hvwpévo BaoiAelo: ZuvBetog PMI 13,8%
11.30 Hvwuévo Baoilelo: Blopnxavikog Asiktng Ataxelplotn NMpounBetwv 32,6
12.00 EAAGSa: looluylo Tpexouowv ZuvaAlaywv EAAGdag (etiota) (Mar) -1,138B
15.30 HNA: Apxikég Aitnoelg Emdopatog Avepylag 2.400K 2.981K
15.30 HMNA: Opoomnovdiakog Asiktng Biopnxaviwv Philadelphia (May) -41,5 -56,6
17.00 HMOA: NwARoeg Ydlotapévwy Katowwwy (Apr) 4,30M 5,27M
21.30 HMNA: OpAia tou Mpoédpou tng Fed, Powell

Ewbnosoypadia

» MNopéuBoaon 24 810. yLa TNV EMAVEKKIVNON TN OLKOVOULag

H otpLEn tng epyaciag, n peiwon ¢popwv Kal N TOVWOn EMXELPNHUATIKOTNTAC LECW TNG EVIOXUONG TNG PEVCTOTNTOC KAl TNG Lelwang TnG dopoloyiag, ival oL TPEig
TWUAWVEG oToug omoioug Ba otnpuxtel to oxedlo, mou Ba aveBacel To UPOG TwWV MAPEUPACEWV TNG KUBEPVNONG oTa 24 SLOEKATOUUUPLA EVPW, YO TNV PETABAON
«amo tnv aBefalotnTa Tou CRUEPA O0TNV AcHAAELX TOU AUPLOY OVAKOIWVWOE CAEPA E UVU LA TOU TIPOC TOUG TIOAITEG, 0 MpwBumoupydg Kupldkog Mntootakng.

O K. MnTtooTtakng meplypadovtag 1o, EKave AOyo yla €va oxESLo yédupa mou Ba mepACEL Ao To O0TASLO TNG TPOOTACIAC TNG UYELAG UE OTAPLEN TNG OLKOVOLAG, OE
QUTO TNG TOVWONG TNG okovouiag pe dtapkn emibulakn otnv vyeia, kot €éotelle pvupa atolodotiag Aéyovtag otL Ba akoAouBrioel To dBwvomwpLvod oxESLo yla To
nwg Ba emavéABoupe oto SpOUO TNG LOXUPNG avaATTUENG «EToL wote To 2021, éva £€1o¢ eUPANUATIKO yla thv Tatpida pag, n xwpa va Badioel otabepd mpog to
aLoLo60&o HEAOV TNGY.

O mpwBUTIOUPYOC AVAKOIVWOE CUVOTITIKA TA LETPOL TOU TIAKETOU - TIOU, OMwG £ine, aveBalel to LY oG Twv MapepPacswv pag ota 24 S1o. - ya TNV oTAPLEN TNG
€pPyaoiag, TNG olkovouiag Kal TNV TOVWon ToU TOUPLOUOU -Nn ToUpLoTKA Ttepiodog Eekva otig 15 louviou.

To mpdypappa mou mapouciace 0 k. MNTOOTAKNG -OMwG €lme- evioyUeL TNV cuvoxn TG Kowwviag, mpootateloviag TG B€oelg amacxoAnong HEow Tou
nipoypappatog IYNE-EPTAZIA (rou mpoBAémel Tnv KAAUYN Tou PeEYAAUTEPOU PEPOUG TNG Sladopdg Twv apolBwy oto mAaiolo Tng xpnuatodotnong tng epyaociag
yla oocoug epyalovtal AlyotepeC wpeg) avakoudilel T VOLKOKUPLA, UELWVOVTAG T KoBnuepva toug €€0da, Kal SLEUKOAUVEL TOV KOOMO TNG ayopdg, WOTE va
KlvntomolnBet ava.

O k. Mntootakng eine otL moté dev ekpue WG N Haxn ya tnv {wn Ba €xeL Bapl OLKOVOULKO avtiktuTo Kal mapeneppe oe AANEG XWPEG OOV To KOOTOG ival, AdN,
tepaotio: «OL avepyol otnv Apepikn emepvouv ta 30 ekatoppupla. Kat otnv Eupwnn katappéouv pall mapaywyn kat ntnon. MAGUE yla pia taykoouLa
OLKOVOWLKN Kpion, Ttou OpoLd tn¢ Sev €xou e el edw Kal TPELG YEVIESY €lme Kal tpooBeoe OTL edikd yla tnv EAAGSa, o kivduvog ival lowg peyaAltepog OxL LOVO
ylati n kpion mMANTTEL KOUPBLKOUG TOUELG, OTIWG O TOUPLOPOC KAl N €0Tiacn, «aAAd Kot ylati n mavénuia avékoe TNV Mopeia TNG XWPAS OE [iot ETTOXA TIOU EUMOLVE
OPUNTLKA O€ TPOXLA AVATITUENGY.

To pé€tpa yLa TNV anacxoAnon

O mpwBumoupyog tovioe OTL KAELSL Tou OAou oxedlaopol €ival TO EKTOKTO Kol Mpoowpwvo mpoypappa XZYN-EPTAZIA ywa tnv amoaoxoAnon, To omoio €ival n
ouUIPAEN TOU KPATOUG KAl OAWV TWV SUVANEWVY TNG TAPAYWYNG, WOTE va PNV xabolv BEoelg epyaoiag péoa oe autr tn SUOKOAN cuykupla. YrevBuuloe OtTL €wg
Twpa otnv EAAGSa oL amoAuoelg Ntav Alyotepeg amd 0oeg kataypddovtol o AAEC EUPWTAIKEG XWPES, KaBwS Kal OtL oxedov OAoL oL epyalOUeVOL Kol oL
EMAyYEALATIEG TNG XWPAC EVIOXUONKAV e TOV ULoB6 L6IKOU OKOTIOU, EVW TO KPATOG KAAUE MARPWG TIG AoPAALOTIKEC TOUC ELODOPEG.

«To gUVOiKO aUTO KABEOoTWC EMEKTEIVETAL OXL LOVO oTov MdLo, aAAd kot yia Tov louvio Kot Tov loUALo yla Toug KAAdoug mou €xouv MANYEL MEPLOCOTEPO» ELTE KAl
npooBeoce avadepopuevog otn ZYN-EPTAZIA:

«2T0 €€NC, OLWG, N eTdoTNON NG epyaciag oe avaotoAn Ba cuvbualeTal pe Tn XpNUATodOTNON TNG MPAYHATLKAG AtacXOAnong».

O k. Mntootdkng éekaBaploe OTL 6plo acdaleiog Ba mapapével 0 BaclkOg ULOBOC, evw TtapateivovTal Kal OAa To ETEOUOTO AVEPYLAG, WOTE KAVELG va N HElVEL
QIPOOCTATEUTOC KoL €(ME OTL AUTOC O PNXAVIOHOG €VioYuong TNG amaoxoAnong am’ Tn pia MAEUPA ETUTPETEL OTIC ETUXELPHOELG TTOU XTUTRONKAV va avaodvouy,
HELWVOVTAG TO KOOTOG EPYOOLAC KO EMITPEMOVTIAC TOUG eueALia otn Stdtaén Tou Mpoowrkol Toug, evw emiong, Bwpakilel Tnv anaocyxoAnon, anokAsioviag kaBe
arnoAucon epyalOUEVOU TIOU UMOLVEL OE AUTO TO MAALCLO, KaL TIPOCTATEVEL TLG ATTOSOXEG.

«2to SiAnuua, ouvenwg, «enidopa avepylag f evioxuon epyaciag», eEMAEYw TNV evioxuon epyaciag. Eivat n pévn umevBuvn Kot peAALOTIKA AMAVTNON 0Ta AOUKETA
TIoU amelAovy, Ta, OAEG TLG OLKOVOLEG» €lrme 0 MPwOBUTIOUPYOS eMmLonuaivovTag OUWE OTL Elval pLa TtapéuBacn o EXEL TPOCWPLVO XOPAKTHPA, OTIWG EYLVE OF
AAAEG xwpeGg Omwg N M'eppavia, n FaAAla kat n Avotpia, pe otdoxo va avakopouv tnv eniBeon ¢ avepyiag.

O k. Mntootakng avédepe emiong otL to mpoypappa ZYN-EPTAZIA xpnuatodoteital and to supwrnaikod mpoypapupa SURE kat oe mpwtn ¢pdon Ba kootiosl 1
SLoeKATOUPUPLO EUPW, EVW BEV €XOUV CUVUTIOAOYLOTEL KON Ta U pwWTAikA KepAAata tou Ba AdBel n EAAASa amod to eupwmnaikd Tapeio avakapng.

Meiwon ONA

To deltepo okéNo¢ Tou oxediou Tou mapouciace o K. Mntootdkng adopd tn Popoloylkr avakoudlon TIOAITWY KAl ETUXELPHOEWY, WOIWE OTOV TOUPLOUO, OTLG
HeTadOPEC, OTNV E0TLAON KOL OTOV TIOALTLOUO.

EToL-0MWG¢ £ime 0 MpwOUMOUPYOC- yla TOUG EMOUEVOUG TIEVTE UAVEG UELWVETAL oo To 24% oto 13% o DIA oe kdBe TUTIOU €LOLTAPLO OTA HEoA PETAPOPAC WOTE
00Ol LETAKLVOUVTOL KoL TIAVE SLAKOTIEG TO KOAOKALPL VAL TO KAVOUV UE 600 To Suvatov Uikpotepn emBdpuvon.

O k. MnTtootakng avriyyelle 0tL cuvtopa Ba avakolvwBouv mpoypappaTa oTipLENG TOU ECWTEPLKOU TOUPLOKOU, Yo TOUC TILO adUVAOUG CUUTTOALTES Hag.
Avnyyelle emiong katl «yevvaia pelwon» tng mpokataBoAn ¢oépou, TV omoia xapaktnploe adikn adol KaAeital KAMOLoG va ponAnpwoel ¢opoug Le Bdaon ta
omola KEpdN elxe tn pia xpovid, étav autd -eldIkd G£ToG- Oa eival oAU Ayotepa.

PeuototnTa EMXELPOEWV

Avadopikd pe Tov Tpito mMUAwva Tou oxediou, TNV evioxuon TNG PEVCTOTNTOG TWV ETLXELPHOEWY, 0 TPWOUTIOUPYOG TOVLOE OTL péca otov Mdato dpopoloyeital n
b6eltepn PAon TNG EMLOTPENMTENG TTPOKATABOANG, KAL LAALOTA QUTH ETMEKTEIVETAL KOL OE ETIXELPNOELG IOV (OwG SV MAnpoloav Ta KPLTAPLA TOU TipwTou otadiou.

Mo To MPOYyPAUUA AUTO -0TwG eime- Ba Slatebel 1 akoun dioekatoppuplo, evw gvepyormoleital kal to Tapeio Eyyvodooiag Emixelprnoewy, kwvntomowwviag 7
Sloekatoppupla péoa oto 2020. KAt mou-onwg eine o k.MnTooTtdkng- Ba Swoel oTLg EMIXELPNOELG TN duvaTdTnTa yLa ypriyopn Kal eUKOAN xpnuatodotnon, U To
Anpooto va eyyuadtal €wg kot to 80% twv daveiwv. «Kat, t€Aog, avaotéAAovtal €wg Tov ZENMTEUPRPLO oL TTANPWHEG XpeoAuaiwv Kat 0cewv daveiwv Tou €xouv
ETUXELPNOELG CUYKEKPLUEVWY KAASwWV. Tig AemTopépeleg Ba avaluoouv oe Alyo ot appoddiot Yiioupyoi» avakoivwoe o mpwBumoupydg. Kathimerini.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
unnpeowwv (EMNEY), onwg opilel n eAAnvikn vopoBeaoia. H £€kBeon autn €xel ekboBel amd tnv Depolas Investment Services kal dev emiTpEnNeTal
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
Anpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nouv Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xeL emaAnBevoel. Kapla pnti n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta Kabwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
npoeldonoinon. Kauia gubovn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXEON UE TO UTIOAOLTTIO TIEPLEXOUEVO TNG mapoloag €kBeoncg. H €kBeon autr Sev anoteAel mpoodopd yLa ayopd A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA. CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyOpLOOUO TOUG O CUVOANAYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ouvalAaoosTal Kol vo eTSLWEEL VO CUVOAAQOOCETOL HE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBEoEL £peuvag. Q¢ ek ToUTOoU, Ol
€MEVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWY OE OXECN UE TNV €MLXelpnon, n omoila Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeonc. Ol emevdUTEC Ba mpemel va Bewproouv tnv €kBeon wg €va Lovo mapayovta yla tn AnYn
TwV anmopAcewV 0€ oXEon HE TIG EMeVOUOELC TouC. H emévbuon mou efetaletal otnv mapoloa £KOeon evoEXeTaL va elval aKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e ToUG eLOKOUC 0TOXOUC TOUC yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng mapovoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eBIKOC SLATIPAYHUATEUTNC YLa ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oto site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZX AXENMEY bev €xel AdPetL oUte Ba AaBet apolfry / amolnuiwon amo tnv eTalpeia yla TNV KATApTLon tne napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLO TO TIEPLEXOUEVO QUTAC TNG £€KOeONC TeEpl €pEUVAC OTOV TOUEQ TWV ETEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL MO ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC a&leg IOV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOCWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC OO TOUG OVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Entttponn Kedalalayopdg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




