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O Tevikog Aegiktng (FA) tou XA ékAewoe 0,41% yaunAotepa
otTic 913,08 povadeg pe afia cuvallaywv vpoucg 73 ekar.
gUPpW ovumeplapPavopévwy Kol 9  EKAT EUPW OE
TIPOCUUPWVNHUEVEG CUVAAAQYEC.

H Jumbo, n Coca Cola HBC kat n Mytilineos emipapuvav to
eTMEVOUTIKO KAlpa pe tov tpamellkd Seiktn va akoAouBel ot
uTtoartodoon CUYKPLTLKA Ue To TA.

JAUEPA OQVOMEVETOL N avtidpaon TNG oayopdg ot
OLKOVOULKA amoteAéopata tou OAM 1ou avakolvwonkav
HeTd tn ¥xOeown ocuvedpiaon evw avapévetat n AREN TG
TPEYOVONC oelpadc mapaywywv (futures) oto deiktn Large
Cap.

Gainers / Laggards FTSE/XA Large Cap

AEGEAN AIRLINES  2,00% JUMBO SA -2,92%
EYDAP WATER 1,72% | NATL BANK GREECE ~ -2,23%
GEKTERNAHOLDIN  1,34% | COCA-COLAHBCAG -1,78%
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20/2/2020
BloombergOr Last CloseA% (YTD) A% (dod)

E=  GENERAL ASE 913,1 -0,4%  -0,41%
E= FTASE25  FTASE  2.287,5 -0,5% -0,85%
E=== FTSEM40 FTSEM  1.266,2  +59% +0,05%
E= FTSEA 140  FTSEA 567,4 0,2% -0,82%

WORLD
&P MSCIWORLD MXWO 24202  +2,6% -0,45%
&P WMSCEMERG MXEF 1.0953  -1,7% -0,76%

EUROPE
IBEl sxreo0  sxxp 4302  +3,5% -0,86%
— DAX DAX 13.664,0 +3,1% -0,91%
===  FTSE 100 UKX 7.436,6  -1,4%  -0,27%
BB caca CAC 6.062,3  +1,4% -0,80%
PSI 20 PSI20 5.411,2  +3,8% -0,45%
& IBEX35 IBEX 9.931,0  +4,0% -1,51%
FTSEMIB  FTSEMIB  25.080,2 +6,7% -1,56%

N. AMERICA
BEE=— pow JONES DJI 29.220,0 +2,4% -0,44%
NASDAQ  CCMP 9.751,0  +8,7% -0,67%
S&P 500 SPX 3.373,2  +4,4% -0,38%
ASIA

NIKKEI 225  NIKI 23.479,2  -0,8% +0,34%
SHENZ 300 SHSZN  4.144,7  +1,2% +2,30%
HANG SENG  HSI 27.609,2  -2,1% -0,17%

FOREX
EUR/USD 1,0785  -3,8% -0,19%

COMMODITIES

BRENT BRENT 59,31  -10,1% +0,32%
CRUDE OIL  NYMEX 53,78  -11,9%  +0,9%
GOLD GOLDS  1.619,56  +6,7% +0,49%
SILVER XAG 18,37  +2,9% -0,36%
Nat GAS NG1 1,92 -12,3%  -1,79%
ALUMIN  LMAHDY 1.686,00 -5,3% -0,25%
COPPER HG1 258,80  -7,5% -0,69%

Data from bloomberg as of time : 09:15 Greek Time
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Etalplkec AVOKOLVWOELC

» O petoxeg ¢ etatpiag «EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E.» ival dtampaypateloLeg oto Xpnuoatiotiplo ABnvwy xwpig to dikaiwua
CUMMETOXNG 0TNV aUénon Tou PETOXLKOU KepaAaiou Ue KataBoAn peTtpntwy, Le €kdoon 26.666.665 véwv (KO) petoxwv, os tiun dtabeong
netoxng €0,30. H mepiodog doknong tou Skalwpatog mpotipnong opiletal and 26/02/2020 éwg kat 11/03/2020 kot n mepiodog
SLomPAyUATEVONC TOU SIKALWUATOC 0To Xpnuatiotrplo ABnvwv opiletal and 26/02/2020 £¢wg kot 06/03/2020. Aleukpiviletal OTL BAoeL TOU
apBpou 2.6.3. tou Kavoviopol tou X.A. kal Twv anodpacewv 22 & 26 tou A.Z. Tou X.A., ONwG LoxUouyv, Ta 0pLa SlaKUPOVoNG TNS TLUAG TNG
HETOXNC HOVO yLa T ouvedpiaon tou X.A. tng 21/02/2020, opilovtal we €AG: +30% otnV BewPNTIKA TPOCAPUOCHEVN TIUA TNG LETOXAG TTOU
NPOKUTITEL AOYW TG avénong: €0,2600 kal -30% otnv T KAELOLUATOG TNG LETOXAG TNE TEAeUTAlAg ouvedplaong Tou Xpnuatlotrplo ABnvwy
(20/02/2020): €0,2500.

OwkovouLko HuepoAoyLo

10.30 Fepuavia: Feppavikog Blopunxavikog Asiktng Ataxelpioti MpopnBeiwwv (Feb) 44,8 45,3
11.30 Hvwpévo Baoilelo: uvBetog PMI 53,3
11.30 Hvwpévo Baoilelo: Blopnxavikog Asiktng Atoxelplotr) NpounBetwv 50,0
11.30 Hvwpévo Baoilelo: Asiktng YreuBuvou MpounBewwv Ynnpeowwv 53,9
12.00 Eupwiwvn: Asiktne Tuwv Katavalwtr (etfiowa) (Jan) 1,4% 1,4%
17.00 HNA: NwAnoeig Yplotapévwy Katowkiwy (Jan) 5,43M 5,54M

Ewbnosoypadia

» EA.ME: Nou Balouv tov rtAxn ywa g AEMNA Yrniodopwv kat Epmopiog

Me vPnAég mpoodokieg yla to emevduUTIKO evoladEpov mou Ba ekdnAwBel onuepa, teAevtaia pépa tng mpobeouiag tou TAIMEA yia tnv uTtofoAn pn 6€CUEVTIKWY
TIPOTACEWV 0ToV Slaywviopo twAnong tou 100% tng AEMA Yrobdouwy, ta EA.ME B€touv to KatwdAL TNG amoTinong mou €XouV yia tn dnUocLa eMXeEipnon KE TLG
OUUMETOXEC oTo SikTuo Slavoung puaoikou aepiou.

XBeg otn SLApKEL TNG EKTAKTNG YEVIKAG OUVEAEUONG TWV HETOXWV TwV EAAnVikwv MetpeAaiwy, n Sloiknon pwtnBnke yla tnv amotipnon tou peptdiou toug (35%),
oAAG Kol cUVOALKA TG AEMA Yrodouwv. Z0udwva e mAnpodopieg, n amavtnon nou 660nke Atav, pe Baon tig emevdUOELG TTOU €XOUV YIVEL KABWCE KOl AOYLOTIKA
oTolela, mw¢ n eAdxlotn amnotiunon givat og 0,tL adopd to pepidlo Twv EA.NE ota 250 pe 300 ekat. eupw yla tn AEMA Yrnodouwv kat ota 50 pe 100 ekat. eupw
yla tn AEMA Epmoplag.

Ta oteAéxn tng Sloiknong €omevoav va anocadnvicouv mwe Ta HeyEOn avtd dev poefodAolv To AMOTEAECUA TOU SLAYWVIOUOU. ZUUTEPACHUATIKA, OUWCE, VLA TN
AENA Yrobdopwv n kat’ eAdxlotov afla ¢ eival ta 650 pe 700 ekat. eupw Kal yia tn AEMA Epmopiag ta 250 pe 300 ekat. EUPW. ZNUELWVETOL OTL ETEPOC UETOXOG
KoL oTLg SU0 eTapeieg pue 65% sival to TAIMEA, evw otn AEMA Epmnopiag, ta EA.ME Ba diekdikoouv to mocooto tou dnuoaciou.

O 81euBiuvwyv ocupPoulrog twv EA.ME pllwvtog xBe¢ o0Toug PETOXOUC OnUElwaoe Toug Adyoug tn¢ amoenévbuong ano ta Siktua, e§nywvtag nwg Sev Talplalet Ue tn
SpaotnplotnTa tng eumopiag. Avadopika pe tnv anodaon va Siekdiknoel tnv AEMA Eumopiag, tovice tn omoudalotnta ¢ enévdéuong otnv eunopia pucikov
aeplou, Aéyovtag paAlota nmwg av ta EA.ME amoktioouv tnv emnixeipnon dev Ba oticouv AAAn €Talpeia, EVW OTO APVNTLKO OMTOTEAECHA UTIAPXEL N CULMETOXN TNG
otnv Elpedison.

Ye kABe mepimtwon ta véa Ba umdpouv amd tnv mpwtn ¢adon tou Slaywviopol yiwa tn AEMA Yrodopwv. MAnpodopieg avadépouv OTL MEPAV TOU UEYAAOU
emevOUTIKOU evOLadEPOVTOG, AUTO TTOU Ba KAEPEL TG EVTUTIWOELG E(VAL TO LTAALKA XpWHATA, TTOU §EV ATOKAELETAL VOL KUPLAPX)COUV OTOV SLOYWVLOUO.

Mnyég Aownov, dépouv we evdladepopeveg Tooo tnv Italgas (ltaAkn etalpeia dtavoung agpiov) 6co kal tn Snam (etalpeia petadopdg puaoikov aepiou). OL dvo
ETUXELPNOELG, OLWG £XOUV KOO LETo)o tn CDP Reti, kdtL mou dev eival cuppatd pe toug 6poug Tou dlaywvicuou tou TAIMEA.

OL 800 mMAeupég avalntolv popuoulda yla va Eemepdcouy To okomelo. Etol, cupdwva pe mAnpodopieg, dev amokAeietal n Snam (pia ek Twv PHeETOXWY Tou AEZDA)
va KatéABeL otov Slaywviopo padll kal Pe Toug GAAoUG HETOXOoUG Tou Alaxelploth, tTnv Enagas (lomavia), tn Fluxys (BéAylo) kot tov Optdo KomeAoulou, aAAd
evOEXOUEVWG UE AAAN UETOXLKN cUVBeonN.

AvtioTtolxeg KWV OELG yivovTal Kal e Tnv Italgas.

Aev anokAeietal, BEPata, va PNV KATEREL 0TOV SLAYWVIOUO KATIOLOG artd Toug Suo LTaAkoUg opidoug. Navtwg, mnyeg B€Aouy, oL anoddoelg va AapBdavovtal Alyeg
WPEG TPLV ekmveVoeL n mpoBeopia tou TAIMEA. Euro2day.gr

» OTE: MNpoypappa ayopas 6lwv HETOXWV eVEKPLVE N X

MpaypoatonolBnke oriuepa Ektaktn Mevikr Zuvéheuon twv Metoxwv tg OTE A.E. pe apOVTEG KAl EKTIPOCWTIOULEVOUG LETOXOUG TTIOU eKTipocwTtovcav to 80,34%
Tou kataBePAnpEVOU peToXKOU Kedalaiou (LETA TNV adaipeon Twy blwv petoxwv tng Etatpeiag).

Katd tn Sudpkela tng Zuvéleuong oulntiBnkav ta Béuata tng nuepnolag didtaéng, ta omoia n Zuvéleuon evekplve kotd mAsloPndia. Ewdikotepa n Mevikn
Zuvéleuon:

1. Evékplve Mpoypappa amoktnong Wiwv LETOXWY, UE OKOTIO TNV AKUPWOT Toug, HEXPL TocooTou 10% tou katafePAnpévou petoxikol kepaAaiov tng Etalpeiag,
SLapkeLag 24 pnvwv amnod crnUEPA, 0€ EVa EUPOG TLLWV PETAEY €1 (katwTtatn TLN) €wg €30 (avwTtatn TLR) ava Letoxn.

2. Evékplve, TNV akUpwon tou cuvoAou Twv 9.764.743 8ilwv pLeToxwyv Tou anéktnoe n Etalpeia oto mAaiolo Npoypdupatog anoktnong I6iwv Metoxwv pe okomo
TNV aKUPWON TOUG, ME AVTIOTOLXN KELWON TOU METOXIKOU TG KEPaAaiou KOTA TO 00O Twv €27.634.222,69 KoL TN OXETIKA TpOTonoinon tou apBpou 5 (MetoxLkod
Kepahaio) tou Kataotatikou tng Etatpeiag. Euro2day.gr

» OAN: Abénon tlipou kal kepdwv to 2019

AvU&non tlipou 12,3% kal kaBapwv KEPSWV KATA 27% avakolvwaoe yia Tn xprion tou 2019 o Opyaviopog Awevog Melpalwg, mpoteivoviag mapdAAnia vPnAotepo
HEpLOopa KaTd 27%.

ZUpdpwva Pe Ta oKoVopLKA amoteAéopata 2019, o kUkAoG epyactwv tg OAMN AE aviABe oe €149,2 ekat. évavtl €132,9 ekat. g xprong 2018, mapouactdloviag
avénon mooou €16,3 eKkar.

H petaBoAn auth odeiletal kupiwg otnV onuavtikhy avénon twv 006wy amod To avtdAAayua mopaxwpnong tng ZEN katd 17,1% n katd €9,6 ekat. EmutAgéov
av&non e00dwV oNUELWONKE OTOUC TOUELG VAUTINYOETILOKEUNG KAl KpouallEpag katd 25,3% kat 18,3% 1 mooou €2,4 ekat. kol €1,9 ekat. avtioTowa.

Ta k€pdn mpo dopwv avépyovtal o €47,6 ekat. évavtl €42,3 ekat. TnG xprnong 2018, napouotalovrag avénon 12.5% kal 1o kaBapd amotéAeopa epdaviletal
BeAtlwpévo katd 27% o €35,4 ekat. evavil €27,9 ekat. tng xpnong 2018.

Entiong n OAN A.E. Ba kataBaAAel €5,4 ekat. w¢ avtaAAaypa mapaxwpenong oto EAAnviké Anuoaoto yia tn xprion 2019 évavt 4,8 ekart. to 2018.

Inuavtikn avénon 32% onueiwaoayv kal ta Stabéoipa mou avnABav o €106,7 ekat. Evavtl €80,9 ekat. To 2018. To MPOTEWVOUEVO UEPLOUA VA ETOX) OVEPXETOL OFE
€0,5388 a6 €0,4240 to 2018 (avénon 27 %). Euro2day.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAG EMEVOUTIKWV
unnpeowwv (EMNEY), onwg opilel n eAAnvikn vopoBeaoia. H £€kBeon autn €xel ekboBel amnd tnv Depolas Investment Services kal dev emitpEneTal
va avarmopaxOel pe omolodAMoTe TPOMO N va MAPEXETAL O omolodnmote aAlo mpoowmo. KaBe mpoowro mou AapPadvel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel ) dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
Anpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nouv Bewpouvtal aflomioteg aAda n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pntA n ownnpn 6€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta kKabwe Kat To
ETKALPO TNC aloTLOTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
npoeldonoinon. Kauia gubovn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXEON UE TO UTIOAOLTIO TIEPLEXOUEVO TNG mapoloag €kBeonc. H €kBeon autr Sev anoteAel mpoodopd yla ayopd A mMwAnon
N MpookAnon Q mpotaon mpoodopdc yla ayopd A MwAnon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETL{OUEVO PE QUTH TIPOOWTTIA EVOEXETAL VO KATEXOUV BETELG KAl Vo EMNPEATOUV TIC CUVOAAAYEG O€ TITAOUG ETALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyopLOOUO TOUG O CUVOANQYEC TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ocuvalAaoosTal Kol vo eTSLWEEL VO CUVOAAQOOCETOL HE TIG ETOLPELEG TTOU KAAUTITOVTAL OTLC €KOE0ELG £peuvag. Q¢ ek ToUTOoU, Ol
eMeVOUTEG TIPEMEL VA YVwWPL{ouV OTL eVOEXETAL va UTIAPXEL CUYKPOUON CUUPEPOVTIWY OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouos va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeonc. Ol emevduTEC Ba mpemel va Bewproouv tnv €kBeon wg €va Ppovo mapayovta yla tn Angn
TwV amopAcewV O€ oXEon HE TIG EMeVOUOELS TouC. H emévduon mou efetaletal otnv mapoloa £KOeon evOEXETAL va Elval AKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e TOUG eLOIKOUC 0TOXOUC TOUC yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng nmapovoag £kBeong (mou avadepetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eBIKOC SLATPAYHUATEUTNC YLa ELCNYUEVOUG TiTAoug oto X.A. tou avadEpovTal oto site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadepovtal otnv €kBeon auth dev KATEXEL TEPLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZX AXENMEY bev €xel AdfetL oUte Ba AaBet apolfry / amolnuiwon amo tnv Talpeia yLa TNV KATAPTLON TS mapovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLOL TO TIEPLEXOUEVO QUTAC TNG £€KOeONC TeEPl €pEUVAC OTOV TOUEQ TWV EMEVOUCEWV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC a&leg OV TtEPLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTTILKEG QMO ELG TOU avtioTtolou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC IO TOUG QVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval motomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Entttponn Kedalalayopadg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




