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TNV €eKtipnon pog, otoug €emevOUTEC yla  dnuwoupyla  evog 9/19/2023

TIEPLOCOTEPOU OQUVTLKOU YaptoduAakiou. H onuepv atlévra BloombergOr Last CloseA% (YTD) A% (dod)
avappLoBATNTa  EMLKEVTIPWVETAL otnv ouvedpiaon tng FED To E=—  GENERAL ASE 1,227.8  +32.0% -1.91%
Bpddu kaL otlg AemtopEpEleG TOU Ba amoKOAUWPEL O KEVTPLKOG E=] FTASE25  FTASE 2,088.0 +32.7% -2.08%
tpamnelitng, kKabwg n Aavodo¢ Tou TMETPEAALOU TO TIPONYOULEVO FE==  FTsEM40  FTSEM 20071 +42.2% -1.30%

Sdtaotnua SuokoAelEeL TNV KatamoAéunon tou MAnbwplopou.
FTSEA 140  FTSEA 7129  +32.2% -1.93%

WORLD

MSCI WORLD MXWO 2,951.2 +13.4% -0.17%
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MSCI EMERG  MXEF 974.5 +1.9% -0.17%
EUROPE
SXXP 600 SXXP 456.5 +7.4% -0.04%
DAX DAX 15,664.5 +12.5% -0.40%
FTSE 100 UKX 7,660.2 +2.8% +0.09%
CAC40 CAC 7,282.1 +12.5% +0.08%
PSI 20 PSI20 6,154.6 +7.5% +0.45%
IBEX 35 IBEX 9,527.2 +15.8% +0.48%

FTSEMIB FTSEMIB 28,757.6 +21.3% +0.60%

Gainers / Laggards FTSE/XA Large Cap N. AMERICA
COCA-COLAHBCAG  0.80% | AEGEAN AIRLINES  -5.75% EE— DpOW JONES DIl 34,517.7 +4.1% -0.31%
HELLENICTELECOM ~ 0.60% | NATLBANK GREECE  -5.28% BEE—= \AsDAQ CCMP  13,678.2 +30.7% -0.23%
PLASTIKA KRITIS 00% | ALPHASERVICESA  -4.799
0.00% 4.79% B— sgps00 SPX 4,4440 +15.7% -0.22%
ASIA
ASE Index & 5d / 20d / 90d (000s €) L NIKKEI 225 NIKI 32,473.7 +24.2% +0.84%
Average Daily Value Traded SHENZ 300  SHSZN 3,720.5  -3.9%  -0.19%
1350 - - EI HANG SENG  HSI 17,997.2  -9.0% +0.37%
7 en 90 days Av. FOREX
VAN | ! " 170000  Traded Value
AW Bl eur/uso 1.0679  -02%  -0.12%
\S
1300 |
2\ ) ' Lsoo0g— — ASE Index ‘ COMMODITIES
7 = Ei BRENT BRENT 94.34 +9.8% -0.10%
PR Ay " CRUDEOIL NYMEX 91.20  +13.6% -0.3%
10 Traded Vil
DL _— GOLD GOLDS  1,931.36 +5.9% -0.13%
—20daysAv. =, SILVER XAG 23.20 3.1% -0.18%
- 90000
1200 Traded Value e Nat GAS NG1 2.85 -36.4%  +4.4%
L 70000 m ALUMIN LMAHDY 2,17450 -7.4% -0.07%
Ss&® COPPER HG1 371.40  -2.5%  -0.7%
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Etalplkec AVaKOLVWOELC
» Aev UTTAPXOUV TTPOYPANMPATIOUEVES ETAIPIKEG AVAKOIVWOEIS Yia onuepa 20/9/2023.
Owkovoulko HuepoAoyLo

09:00 Hvwpévo Baoihelo: Asiktng Tipwwv Katavalwtr (ethola) (Aug) 7,1% 6,8%

17:30 HMNA: Artoypadn Apyou Metpelaiou 3,954M

21:00 HMA: FOMC Owkovoutkeg MpoPAédels & AnAwon FOMC

21:00 HMNA: Anodaon Emttokiou 5,50% 5,50%

21:00 HMNA: Zuvévteuén Tumou tng FOMC
Ewbnosoypadia

*  Moody's kau Fitch avapaduifouv tig eAAnVIKEG Tpamneleg

Ye avaBabuion tng moTtoAnmrTikAG afloAdynonc tng EBvikng Tpanelog, tng Tpanelag Nelpawwg, tng Eurobank kat tng Alpha Bank mpoxwpnoe onuepa n
Fitch Ratings, evw Alyo apyotepa akoloubnoe kat n Moody's avaBabuilovtac pe tn ospd tng €€L eAAnvika tpamnelika dpupata (Alpha Bank, Attica Bank,
Eurobank, EBvikn Tpanela, Maykpntia kat Tpamnela Mewpalwg), ite katd pia eite katd SU0 BaBUISEC, HE TIC TTPOOTITIKEG Kal yla TG €L Tpameleg va ival
BeTikég.

Eldikdtepa, n Fitch avakoivwoe otL avafaduios tn pakpompoBeopn motoAnmriki afloAoynon tng EBvikng Tpamnelog oto 'BB' and 'BB-' mponyoupévwg Kat
To Viability Rating (VR) o€ 'bb' amnd 'bb-' pe to Outlook va eival otaBepo.

AvaBabuioe Tautoxpova tn HakpompoBeoun motoAnmtikn afloAdynon tng Eurobank kot tng Eurobank Ergasias Services and Holdings oto 'BB' ano 'BB-'
Tiponyou HéVwE Kal to Viability Ratings (VRs) og 'bb' amnd 'bb-' pe to Outlook otabepo.

AvaBabuioe T pakpomnpoBeoun motoAnmuikn afloAdynon tng Tpanelog Nelpatwg oto 'BB-' and 'B' mponyoupévwg kat to Viability Rating (VR) og 'bb-' ano
'b' ue to Outlook emiong otaBepo.

TéAog, n Fitch Ratings avaBabuios T pakpompoBeopes mOTOANTITIKEG aflodoynoelg Twv Alpha Bank kat Alpha Services and Holdings oto 'BB-' amnd 'B+'
TiponyoupévwG kal to Viability Ratings (VRs) o€ 'bb-' amno 'b+' pe to Outlook va eivatl Stable.

Alyo peta tnv Fitch akoAouBnos n Moody's pe 8ikr) TG £€kBeon, Ye ToV 0lko va TIPOoXwWPA UE TN OELPA TOoU O£ avaBAaBuLon g moToAnmTkn¢ a€LloAdynong
TWV EAANVIKWV TpamelwVv e 06nyo "tnv avOEKTIKI) OLKOVOULO KoL To BEATIWUEVA BepeAlwdN", OMWE avapEPEL OXETLKA.

H Moody's paiiota édwoe emevdutikn Babuida og ETE kat Eurobank (Baa3) yia Tig katab£oelg Touc.

Eldikotepa, n Moody's avadEpet 0tL n Spaacn tng autr £xeL 0dnyo TIC SLapBpwTIKEG BEATIWOELG OTNV EAANVLKH OLlKOVOoUia KaBwg Kol T onuavtikn BeAtiwon
OTa XPNUOATOOLKOVOULKA HEYEON Twv Tpamelwv. ATOTUTIWVEL £TONG TNV Aoy TOU OIKOU yla TIG KOAEC TIPOOTTIKEG TWV EAANVIKWY Tpamelwv vo
SLaTNPROOUV TNV GXETLKA LOXUPN OLKOVOULKH Toug armodoon ta emopeva U0 Xpovia, YEYovoC Tou Ba evioxUoeL miong TNV Kepalatakr) Toug Baon Kat tnv
LKavotnTa anoppodnonc InuUlwv.

H Moody's é6woe Betiko outlook kat otig £€L TpATElEC KATL TTOU ONUALVEL OTL O OIKOG TIEPLUEVEL TIEPALTEPW PEATIWON OTO AEITOUPYLKO TIEPLBAAAOV TNG XWPOC
KaBw¢ Kol 0To aVEEAPTNTO TILOTWTLKO TIPODIA TwV TpamelWwyV TOUG EMOUEVOUG 12-18 HAVEG TTapA TIG TPOKANOELG TToU BploKovTtal UnmpoaoTtd.

H Moody's mepluével O0tL OAec oL tpameleg Oa sival oe B€on va evioXUOOUV TEPALTEPW TNV KEPAAALOKN) TOUC BAON HEOW LOXUPWV TTAPOKPATNOEVTIWV
KEPSWV Kal OTL TUXOV KaBoSIKOoL MLOTWTIKOL Kivouvol amo Tic MANBWPLOTIKEG TILECELG Kal Ta uPnAd emitokla Ba mapapeivouv Slaxelplolpol Xwpig Apeco
ONUAVTLKO KIvOUVO yla TV IoLdTnTa Tou eVePYNTIKOU Touc. Capital.gr

*  Ztnv nopta tng £§660V To TXZ amo tig tpaneleg — To aitnua tn¢ Eurobank ko oL eMOUEVEG KV OELG

«ZAapKa KoL oota» Ba AdPel péxpl TéAog NG TpEéxouoag eBdounadag n amoenévduon tou Anpooiou amo Tig tpamneleg, e tnv Eurobank va... aneunAéketal
MPWTN amnod to Tapeio XpnUATOMOTWTIKAG 2tabepdtntag (TXZ), divovtag Tn «oKUTAAN» ylo To emOpevo placement og pila amno T EBvikn Tpamnela ) Alpha
Bank.

JUupdwva pe mMAnpodopleg, LECA OTIC EMOUEVEC NUEPEG KAL TO APYOTEPO UEXPL TNV £pXOUevn Mapaokeun n dioiknon t¢ Eurobank Ba €xeL amooteilel To
aitnua mpo¢ to Tapelo yla TNV Mavayopd TOU TTOCOOTOU ToU KATEXEL o€ authVv (1,4%) kal adou Ba £xel mponynBel — TNV 8l nUEpa — N €yKPLON TOU
SloknTikou cupPBouliou tng Tpamelag yio To VYOG TOU TLUAMATOG.

YrnievOupiletal mwg n oxeTkn mpotaon tng Eurobank adopoloe otnv e§ayopd 52.080.673 petoxwv, o€ €va €UPoC TLHwV petau 1,10 evupw kat 1,90
gupw/petoxn. OnMwe oNUELWVOUV OPUOSLEC TINYEG, Le Sedopévo OTL N emavayopd Ba ripenel va mepthapBavel premium, pEvel va pavel os mola enineda Ba
yivel n Stadikaoia emavoyopac.

Z16x0¢ €lval n tpanela va €xel WOLWTIKOTONOEL MANPWG HEXPL Ta TEAN ZemtepPpiou. Autd, BEPBata, mpolmobetel nwg To Tapeio Oa “tpefel’ ypryopa Tig
Sladikaoieg apéows peta tnv umoBoAn tou awtiuatog, dnAadn, tn Siepelvnon Tuxov GAAwWV evlladepopévwy yla tnv amnoktnon tou 1,4% kot tnv
oAokAfpwon tNG cuvaAAayng, omwe, AAAwoTe, £xel deopeuBel, mpokeluevou va punv StatapaxBel n LeTOXN 0TO TAUTAO», OXOALALOUV APUOBLES TTNYEG.

Ooov adopd oTIC LETOXEC, OMWG £ixe YypaEeL TO newmoney, LOAOVOTL N Tpamela €XEL T SUVATOTNTA VA TI XPNOLUOTIOLOEL yla SLAB0n 0TO MPOCWITILKO
n/kat og PEAN TNG lolknong TnG n/Kkat etatpeiag cuveedepevng e aUTHY, EVTOUTOLS oL TEAeuTaieg mMAnpodopieg BEAouv T Sloiknon va mpooavatoAiletal
0oTNV OKUPWOT TOUG.

OL eMOUEVES KIVAOELG

H ouvéxela tng Premium pével va davel, pe tnv ayopd va npoeodAel mwg tn «okutdAn» amo tn Eurobank Ba AdBeL n EOvikn Tpamela, otnv omoia to
Tapeio katéxel to uPnAotepo mooootod (40,3%). Itnv ayopd eKTLHOUV Twe N dtdBeon tou 9% tncg Alpha Bank eival evdexouévwg mo gUKoAn umobeon,
6e60ouévou apeVOG, TOU ULKPOTEPOU TOCOOTOU KOl APETEPOU, TOU UEYAAOU VOLOPEPOVTOC TTIOU €XOUV NON ekPpAOEL oL emMevOUTEG, OMWG amokAAupE
npoodata o SteuBuvwv cUPPouAog TG tpamelag, K. BaoiAng WaAtng. Eldikotepa, MIAWVIAG OTNV TAKTIKA YEVIK CUVEAEUON TWV UETOXWV avEDEPE
XOPaKTNPLOTIKA: «Exovtag HANoeL pe MARB0C¢ emevluUTWVY OTIE TAVW ard 50 cuvavTtroeLg Tou KAVORE ava Tov KOopo oag dtafefatlw otL to evlladEpov mou
e€edpaocav NTav cadéC. e autd to mAaiolo kat dedopévng tng SEoeuong TNG KUPBEPVNONG ylao TNV amoenévéuaon Tou TXI amod Tig eAANVIKEG Tpameleg,
elpaote og e€atpetikn B€on yla va erutaxuvOei n Stadikaoia avtr yla tnv Alpha Bank, pe loxupn avtamokpLon amno tnv ayopa».

Avadoplka e T OEVAPLA TIEPL ETIOTIEVONG TWV KWVOEWV yLa TNV Aroxwpenon Tou TXZ amnod 1o PeToxiko kedpalato tng Alpha Bank, amno to meptBaAiov tng
Tpamnelag umoypoUiZETaL WG TA OEVAPLA AUTA SEV UTINPETOUV TOV KOLWVO OTOXO TPATEIKWY SLOLKAOEWV Kal TIOALTELOG yLa TNV emavadopd Tou EAANVIKOU
TPAmellkol CUCTAMOTOC OTNV KAVOVIKOTNTA Kot Toviletal mwe n Alpha Bank ival €towun, oe otevy cuvepyaoia pe tnv eAAnvikn KuBépvnaon, va oculntriost
ETIOLKOSOUNTLKA TOV KAAUTEPO TPOTIO v ETUTEVXOEL TO eMBUUNTO art’ 6Aoug anotéAeopa. Newmoney.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
unnpeowwv (EMEY), onwg opilel n eAAnvikn vopoBeaoia. H €kBeon autn €xel ekboBel amnod tnv Depolas Investment Services kal dev emitpEneTal
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
TAnpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nmou Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pnti n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta KabBwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
nposldonoinon. Kapia gubivn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXECN UE TO UTIOAOLTIO TIEPLEXOUEVO TNG mapoloag €kBeong. H €kBeon autr Sev anoteAel mpoodopd yia ayopad A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyoplLOoUO TOUG O CGUVOANQYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ocuvalAaoosTal Kol vo eTISLWEEL VAL CUVOAAQOOETOL LE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBE0EL £peuvag. Q¢ ek ToUTOU, Ol
eMEeVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWV OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeong. Ol emevduTEC Ba mpemel va Bewprnoouv tnv €kBeon wg €va Povo mapayovta yla tn Angn
TwV anmopAcewV O€ oXEoN HE TIG EMeVOUOELS TouC. H emévbuon mou efetaletal otnv mapoloa £KOeon evoEXeTAL va elval aKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e TOUG ELOKOUC 0TOXOUC TOUG yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng nmapouvoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eIKOC SLATIPAYHATEUTNC YA ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oTo site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZ AXENMEY bev £xel AdPetL oUte Ba AaBet apolBry / amolnuiwon amo tnv Talpeia yla TNV KATApTLon tng napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLOL TO TIEPLEXOUEVO QUTAC TNG £€KBeoNC Tepl €pEUVAC OTOV TOUEQ TWV EMEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC aleg OV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC IO TOUG QVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Ertitpon Kedalalayopdg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr
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