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Ye avtiBeon pe tig Olebveic ayopec o TAXA €kAelwoe pe OeTIKO N
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npoonpo tnv Napaokeun, evw avafabuiotnke Kal n mMIOTOANTTTLKNA 50
Lkavotnta TnN¢ xwpag amo tnv DBRS (BB) kal paAlota pe OeTIKEG 860
TIPOOTITLKEG YLal TNV Olkovopia. ATtd TNV AAAn, auENUEVEG AMWAELEG 50
14 14 I 14 840
Kolttaypadml(av'or]uspa TO T[pr’ otnv 'avopa TOU XO\EIV;'EKOWK (Y] S P FPELE PO PP PSP P
HECW OVNOUXLWV YylaL TNV ayopd aKWATWV Kal Ti¢ €€eAifelg otnv 9/17/2021
Evergrande. MapdAAnAa, evtoc 1tn¢ €Pfdopadac mAnv  FED BloombergOr Last Close A% (YTD) A% (dod)
ouvedplalouv Kol OL KeVTPLKEC tpamele¢ HB kot lamwviag, pe
] ) ) , } GENERAL ASE 912.8 +12.8% +0.40%
QTMOTEAECUO Ol TUOAVEG VEEC AETTOUEPELEG OXETLKA HE TNV
FTASE 25 FTASE 2,207.1 +14.1% +0.61%

OKOAOUOOUUEVN VOULOMATLKN TIOALTIK) TIou Ba mpokuouv va
Bpebolv oTO €TiKEVTPO TNG TMAYKOOMULOC EMEVOUTIKNG KOLWVOTNTAC.
JTO EO0WTEPLKO, ATO TNV HEYAAN KedaAalomoinon aAvVAUEVOUUE Ta
arnoteAéopata tng¢ AEH tnv MEUMTN TO AmMOYEUpA. JUVOALKA, N
nepimtwon umoxwpnong twv oLEbvwv ayopwv evOEXOUEVWE va
ETILOKLAOEL TNV BEATIWON TWV CUVBNKWY OTNV EYXWPELO OLKOVOULQ,

FTSEM 40 FTSEM 1,500.2 +35.5% +0.16%
FTSEA 140 FTSEA 545.3 +15.1% +0.49%

WORLD

MSCI WORLD MXWO 3,096.6 +15.1% -0.83%

4 (ss [

. . , . , MSCI EMERG  MXEF 1,279.4  -0.9% +0.20%
ATOL TO MTWTLKO ploko mapapevel yla tov FAXA. KAelotég Ba eivat
ofpepa oL ayopéc o€ Kiva (kat avplo) kat lamwvia. EUROPE
SXXP 600 SXXP 461.8 +15.7% -0.88%
DAX DAX 15,490.2 +12.9% -1.03%
=== FTSE 100 UKX 6,963.6  +7.8% -0.91%
.:l CAC 40 CAC 6,570.2  +18.4% -0.79%
PSI 20 PSI20 5,299.4  +8.2% -0.71%
I
- IBEX 35 IBEX 8,760.9  +8.5% +0.31%
B B ersemis FTsEMiB 25,7006 +15.6%  -0.98%
Gainers / Laggards FTSE/XA Large Cap N. AMERICA
EYDAP WATER 391% | HELLENICPETRO  -3.72% == DOWIONES DI 34,584.9 +13.0% -0.48%
JUMBO SA 3.66% | VIOHALCOSA  -3.59% = \AsDAQ CCMP 15,0840 +16.7% -0.91%
0 _ 0
NATL BANK GREECE ~ 1.93% |HELLENICEXCHANG  -2.28% BE—  eps00 SPX 44330 +18.0% -0.91%
ASIA
ASE Index & 5d / 20d / 90d (000s €) @ NIKKEI 225 NIKI 30,500.1 +11.1% +0.58%
Average Daily Value Traded
SHENZ 300  SHSZN 4,855.9  -6.8% +1.00%

950 - 150000
HANG SENG HSI 24,920.8 -8.5% +1.03%

90 days Av. FOREX

Traded Value
Bl  cur/usp 11725  -4.0% -0.36%

930 - 130000

L o110000— —ASEIndex COMMODITIES

910

BRENT BRENT 75.34 +45.4% -0.44%
890 - 90000 —— 5 days Av. E ¥ CRUDEOIL NYMEX 71.97 +48.3%  -0.9%
Traded Value
GOLD GOLDS 1,754.34 -7.6% +0.03%
870 79050 days Av. SILVER XAG 22.39 -15.2% -2.28%
Traded Value
Nat GAS NG1 5.11 +101.1% -4.3%

850 -~ 50000

ALUMIN LMAHDY 2,871.00 +45.5% +0.47%

L 30000 COPPER HG1 424.55 +20.6% -0.8%
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Etalplkec AVaKOLWVWOELC

» Agv UTTAPXOUV TTPOYPANMATIOPEVEG ETAIPIKES AVOKOIVWOEIS Yia onuepa (20/09/2021).

» FElodyovrar mmpog diamrpayudteuon otnv EvaAAakTik Ayopd Tou Xpnuatiotnpiou ABnvwv ol 151.450 véeg (KO) peTOXEC TNG €TaQIpiag
«PERFORMANCE TECHNOLOGIES A.E.», TTOU TTpoéKupayv atrd TNV TTpOoaATn augnon Tou PETOXIKOU KEPaAdiou AOyw ACKNONG SIKAIWPATWY
TTpoaipeong ayopdc upetoxwy, amd 1 oTéhexog NG etaipiag, pe TR d1dBeong petoxng €0,30. AT Tnv idla nuepounvia, To vEO OUVOAO
EIONYMEVWYV PETOXWV TNG ETAIPIAG TTOU gival diaTTpayuaTeloIpeG oTnv EvVaAAakTIKy Ayopd Tou Xpnuatiotnpiou ABnvwyv avépxetal oe 4.060.440
(KO) petoxéc.

Owkovoulko HuepoAoyLo

09:00 Feppavia: Neppavikog PPl (pnviaia) (Aug) 0,7% 1,9%
12:00 EAAGSa: Tpéxouoeg Zuvarlayég EANadag (ethowa) (Jul) -1,338B

Ewbnocoypoadia

*  DBRS: Avapaduion tou agloxpeou tng EAAASAC - H TETaptn €V Héow mavdnuiag

O oikog motoAnmTikng agloAoynong DBRS Morningstar avaBaduioes to afloxpeo tng EAAASag otn Babuida BB pe Betikn tadon amnod tn Babuida BB (xapunAo) pue otabepn taon,
K&vovtag AGyo yLa Loxupr avakouyn Tng olkovouiog GETog KaL Lol GNUOVTIKH TIPO080 0T HElwon TOU TOCOOTOU TwV KOKKWVWV Saveiwv twv tpanelwv oto 21,3% tov lovvio
Tou 2021 and 40,6% tov AsképuPplo tou 2019.

H BTk tdon avtavakAd tnv anoyn Tou olkou OTL oL LEANOVTLKES TIPOOTITLKES TNG EAANVLKNG Olkovouiag epudavilovtal OnUOVTIKA EVIOXUUEVEG.

«H amnoktnon enevdutikng Badbuidag to 2023 amoteAel Evav anmd TOUG OTOXOUG TOU OLKOVOULKOU €TUTEAEIOU, OL omolol £€Xouv KataoTel peaAloTikol, SHAwWOE 0 UTIOUPYOG
OLlKOVOULIKWY XProTog ZTAIKOUPOG META Ao aUTAV TNV €EEALEN. Emeonpave &g, OTL «mpokeltal avapudiBola yla pio oelpd onUOVTIKWY BeTIkwV eEeAifewy yla TNV EAANVIKN
olKovouia, oL omoleg lval KAPMOG - KAl TOUTOXPOVWC Totomoinon kat emiBpafeuon - Twv opbwv TOAITIKWY TIou €xouv oxedlaotel Kal ulomownBel oto medio tng
olKovouiag». AVOAUTLKA, 0 UTtoupyO¢ SNAwOoE ta €€NC:

«0 oikog afloAdynong "DBRS Morningstar mpoxwpnoe onuepa otV avaBabuion tg MOTOANTITKAG tkavotntag tng EAAGdag katda pia Babuida, amdé BBLow oe BB. H
avafBabuion mpaypatonoleital HoALG pia eBdopdda peta tnv avaBabuion tng EAAASag amd tn Scope Ratings. Eival n tétaptn ¢opad mou Stebvrg oikog afloAoynong
avaBabuilel, ev HECW TNG UYELOVOULKNAG KPloNng, To agloxpeo T xwpag Kag kat n €Bdoun amnod tote mou n Néa Anpokpatia avélaBe tn dtakuBEpvnon.

Mpokettal, avapdifola, yla pio oelpd onpaviikwy Betikwy eEeAiewv yla tnv eAAnvikn olkovopia. EEeAiEewv oL omoleg elval kKapmog - KAl TAUTOXPOVWG TILOTOMOoINoN Kot
ermuBpaPeuvon - Twv opBwv MOALTIKWY TToU €xouv oxedlaoTel kat UAomoLnBel oTo eSio TNG OLKOVOULAG KOl YEVLKOTEPQ TNG ATIOTEAECUATIKOTNTAC TNG KUBEPVNTLKNAG TIOALTIKAG.
MapdAAnAa, ot e€eAifelg autég amodelkviouv OTL N aflomioTia Kal To KUpog tng EANGdag €xel evioxuBel. OMwg XapakTnPLoTKA ToVileTal amod Tov oiko afloAdynong otnv
€kBeon Tou, N eEAANVIKA olKovouia MapouoLalel Loxupa onuadia avakapdng Kot oL TPOOTITIKEG TNG £XOUV BeATLwBOEL ouolaoTikd. KAt mou odelleTal - Onwg UTIOYPAMITEL KoL
0 OIKOG - oTa METPA OTAPLENG Ta omola €AaBe n KUBEpvNON cuykpatwvtag TNV Udeon to 2020, otnv UAomoinon oNUAVTIKWY SLapBpwTkwV PETappUBOUicEwyY, "Tapd tnv
UYELOVOULKA Kplon", kaBwg kal otnv wbnon tnv onoia Ba Swaoel n aflomoinon Twv EVPWTAIKWY TIOPWV TTOU AVOUEVETAL va AABEL N XWwpa HaG Ta EMOUeva £€Tn. Aflomoinon ue
Baon kal to EOVIkO IxESlo Avakoapng kot AvBektikotntag "EAGSa 2.0", to omoio, cUudwva pe tnv €kBeon "amoteAeital and PETAPPUOUIOELS TTOU OVAUEVETOL Va
EVIOXUOOUV TNV QVATTTUEN XWPLG AMOKAELOMOUG Kot TIG emevOUOELS". EMUMPOOBETA, 0 0LKOG KAVEL ELSLKN UVELQ OTN ONUAVTIKA MElwon TwV Un €EUTINPETOUUEVWY Saveiwy Kal
0TNV APATOCN TOU TPOYPAUMATOC "HpakAnG", ou - Onwg Tovilel - umopet va cupBaieL otny enitevén povoridlou mocootou KOKKWVWV Saveiwv eviog tou 2022, kabwg Kal
oto aodpalég UPOG TV TaPELOKWY SlaBeaipwy.

To olkovouLKO emiteAeio ouveXilel TN ouoTnUATLKY, OKANPR SOUAELd, He Opapa, oXESL0, AmodacLOTIKOTNTA, METPLOMABEL KAl EUTMLOTOOUVN 0TI SUVATOTNTEG TNG TaTPLdag
HOG KOl TwV TIOATWV TNG. OETEL CUYKEKPLUEVEC TIPOTEPALOTNTEG KOl UAOTIOLEL OTOXEUMEVEG TIOALTIKEG, TIPOKELEVOU VA ETUTUXEL CUYKEKPLUEVOUG OTOXOUG, OL OToiol £Xouv
Kataotel peaAtotikol. Evag € autwv elval n anoktnon enevoutikng Babuidag to 2023. H mpoonmabeld pag yLa Lol OLKOVOULQ TILO LoXUPH, TIAPAYWYLKNA KOL AVTOYWVLOTIKA Kol
HLa Kowvwvia SIkaldTePn Ko Lo cUVEKTLKN givat Stapkrg». Naftemporiki.gr

*  Aegean: XapunA£g MTAOELG KAl 0TO 20 TPiUNvo

XOUNAEG TITHOELG TIPAYHATOTOINOE Kot To §eUTEPO TPILUNVO TNG TPEXOUOAC XPHoNnG o OMAog Aegean, epudavilovtog, OHWE, ONUAVTIKA avénon TG MINTKAG 6paoTnELOTNTAG
arod tov lovvio yla va $Bdcel lovAto kat Alyouoto oto 80% twv emddoewv tou 2019.

'Onwg MPOKUTITEL ATTO TLG OLKOVOULKEG KOTAOTACELG B' TPLUAVOU, N TNTLKN dpaotnpldtnta mapépewve o Wblaitepa xapnAa enineda (35% tng avtiotolng paoctnplotnTag Tou
2019, umtoAoyllopevn o€ XIALOUETPLIKEG BETELG) KaTa To B Tpinnvo, wg amoppotla tng navdnuiag. Hrav, BERata, onuavtikd uPpnAotepn ano tnv avtiotolyn nepiodo tou 2020,
nepiodo kata tnv omoia sixav emiBAnOsl kaBoALkol MeEpLOPLOUOL OTIG PETAKLVAOELS TOGO otnv EAAASA 600 Kot tnv undAoutn Eupwrn. ZUVENWE KATaypAdnNKE GNUAVTLIKN
avénon twv nwAnoswv katd 168,8% (108,5 ekat. eupw évavtt 40,3 ekat. eupw oto B' Tpiunvo tou 2020), Ke T CUVOAKN ETLBATIKA Kivnon va kataypadel avgnon 262,8%
katl va avépxetal oe 1.190 xA. eruPadreg amnd 328 x1A. to deUtepo Tpipnvo tou 2020.

H pelwon twv otabBepwv e€0bwv, enétpee otnv eudavion oplakd Betikwv amotedeopdatwyv EBITDA, OPoug 3,94 ekat. eupw. TEAOG, N Un gudavion {nUlwv amd un
QIMOTEAECUATIKA TTOpAywya TtpoiovTa mou Kataypddnkav otnv avtiotown nepiodo tou 2020, Adyw TNG KABAAWGONG TOU OTOAOU KOl TNG HATALWONG TOU MTNTIKOU €pyou, €ixav
OO0V ATIOTEAECO TOV TTEPLOPLOUO TWV {NULWV Ttpo opwv oto deutepo Tpipnvo tou 2021.

Eldwotepa, oL {nuieg mpo popwv yla to devtepo tpipnvo meplopiotnkav katd 60,6% kat SiapopdwOnkav oe 34,82 ekat. eVpw, evw oL {nuieg petd amod ¢opoug
Stapopdwbnkav oe 33,9 ekat. evpw (73,4 KAT. EVPW TEPTL).

OL wARoeLg katd to a' e§dpnvo eival pelwpeveg katd 18,4%, oe oxeon e TO AVTIOTOLXO TEPOWVO, PE TNV emBatiki Kivnon va kataypddetl mtwon 33% Kal TG GUVOALKES
TITNOEL va €lval PELWHEVEG Katd 6,3%. H peiwon twv Aetoupylkwyv €600wWV QMOTEAECUO TNG CUCTNMATIKAG €60LKOVOUNONG KOOTOG KoL TNG XAUNAOTEPNG TITNTIKAG
SpaotnplotnTag MePLOPLOE TIG {NUieg To mpwto €€apnvo tou 2021.

Xe eninedo EBITDA ol {nuiég avnABav oe 10,07 ekat. eupw (49,5 ekat. eupw mépat). OL Inuieg mpo Popwv tou opidou Stapopdwdnkav oe 91,76 ekat. eupw (200,8 ekart.
EUPW TIEPOL) KAl oL LETA amo Ppopoug o 78,4 ekat. eupw (158,77 ekat. eupw TMEPOL). H oUyKpLON TWV AMOTEAECUATWY TNG €€ANVNG Tteplodou 2020 kat 2021 emnpedletal
anod 1o yeyovog ot n mavénuia &ekivnoe amd tov Mdptio tou 2020, evw tnv dla oty o Ophog Adn katéypade uvPnAd mooootd emddoewv Tov lavoudplo Kat
@ePpoudplo tou 2020.

O kaBapog davelopog (oupmnepdapBavopévwy twv pobwoswv AMXA 16) avABe o 289,6 ekat. eupw otig 30 louviou amod 384 ekat. eupw oTo TEAOG Tou 2020. OL TAUELAKES
ELOPOEG Ao AEITOUPYLKEG Spaotnplotnteg aviABayv og 94,5 ekat. eupw to A’ €€AUNVO, WG AMOTEAEGHA KUPLWG TNG aUENONG TWV TPOTIWANRCEWV elottnplwy amnod tov AnpiAlo
Tou 2021. Ta Tapelokd Slabéotpa, ol SECUEVUEVEG KATAOETELG KoL TAL AUECA PEUCTOTIOLNOLUA XPNLATOOLKOVOULKA otolxeia aviABav o 545,7 ekat. eupw tnv 30n louviou
amno 478,4 ekat. eupw otig 31.12.2020. Euro2day.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
unnpeowwv (EMEY), onwg opilel n eAAnvikn vopoBeaoia. H €kBeon autn €xel ekboBel amnod tnv Depolas Investment Services kal dev emitpEneTal
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
TAnpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nmou Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pnti n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta KabBwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
nposldonoinon. Kapia gubivn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXECN UE TO UTIOAOLTIO TIEPLEXOUEVO TNG mapoloag €kBeong. H €kBeon autr Sev anoteAel mpoodopd yia ayopad A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyoplLOoUO TOUG O CGUVOANQYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ocuvalAaoosTal Kol vo eTISLWEEL VAL CUVOAAQOOETOL LE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBE0EL £peuvag. Q¢ ek ToUTOU, Ol
eMEeVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWV OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeong. Ol emevduTEC Ba mpemel va Bewprnoouv tnv €kBeon wg €va Povo mapayovta yla tn Angn
TwV anmopAcewV O€ oXEoN HE TIG EMeVOUOELS TouC. H emévbuon mou efetaletal otnv mapoloa £KOeon evoEXeTAL va elval aKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e TOUG ELOKOUC 0TOXOUC TOUG yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng nmapouvoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eIKOC SLATIPAYHATEUTNC YA ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oTo site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZ AXENMEY bev £xel AdPetL oUte Ba AaBet apolBry / amolnuiwon amo tnv Talpeia yla TNV KATApTLon tng napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLOL TO TIEPLEXOUEVO QUTAC TNG £€KBeoNC Tepl €pEUVAC OTOV TOUEQ TWV EMEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC aleg OV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC IO TOUG QVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Ertitpon Kedalalayopdg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




