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O Tevikog Aeiktng (FA) tou XA ékAeloe 7,78% vPnAotepa s
oTl¢ 525,29 povadec pe aéia ouvoAlaywv Upouc 68 ekat.
EUPW  OUpMEPLAAUPBAVOUEVWY 2  EKAT  E€UPW  OF Zg
TIPOCUUPWVNHUEVEG CUVAAAQYEC. 470
H petafAntotnta oto XA TOPEPEVE QPKETA €viovn O€ A A A P A S G S G i S S S

OPLOUEVEC peToXEC VPNARG KedaAatlomoinong onwe n AEH,
n Cenergy, n Motor Oil, n EYAAN o OTE kat n Titan Cement
International (TCl). H oavodiky avtidpaon tou Oelktn
UTIOYPAUULOE TNV UTEPATIOS00N TOU OCUYKPLTLKA €
peyaAoug OleBveic Oelktec. OeOULKEC KLWVNOELG TAPOXNAC
pevototntac kot dopochadpuvoswv Olebvwe bev €xouv
akopa katopbwoel va umeploxVoouv TNG  SLAxuTNG
amnatolodoéiac Twv enevdutwy.

2TO ETIKEVTIPO N Topela TwV SLlEBVWV ayopwv €V HECW TNG
aduvapng emevdutikng PuxoAoyiag Adyw tn¢ €dmAwong
TOU Kopwvoiou.

Gainers / Laggards FTSE/XA Large Cap

PUBLICPOWER COR  28,41% FOURLIS SA -4,76%
TITAN CEMENT INT  16,15% | AEGEAN AIRLINES  -4,29%
MOTOR OIL-HELLAS  15,00% |AMDA DEVELOPMEN -1,43%
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BloombergOr Last CloseA% (YTD) A% (dod)

E=  GENERAL ASE 525,3  -42,7% +7,78%
E= FTASE25  FTASE  1.270,2 -44,7% +8,00%
E=== FTSEM40  FTSEM 728,1  -39,1% +3,43%
E= FTSEA 140  FTSEA 3158  -44,5% +7,85%
WORLD
&P MSCWORLD MXWO  1.694,5 -28,2% +0,73%
&P WMSCEMERG MXEF 766,4  -31,2% -2,72%
EUROPE
IBEl sxreo0  sxxp 287,8  -30,8% +2,91%
— DAX DAX 8.610,4  -35,0% +2,00%
===  FTSE 100 UKX 5.151,6  -31,7% +1,40%
BB caca CAC 3.855,5  -35,5% +2,68%
PSI 20 PSI20 3.596,1 -31,0% -1,26%
& IBEX35 IBEX 6.395,8  -33,0% +1,93%
FTSEMIB  FTSEMIB  15.467,0 -34,2% +2,29%
N. AMERICA
BEE=— pow JONES DJI 20.087,2 -29,6% +0,95%
NASDAQ  CCMP 7.150,6  -20,3% +2,30%
S&P 500 SPX 2.409,4  -25,4% +0,47%
ASIA
NIKKEI 225  NIKI 16.552,8 -30,0% -1,04%
SHENZ 300 SHSZN  3.589,1 -12,4% -1,30%
HANG SENG  HSI 21.709,1 -23,0% -2,61%
FOREX
EUR/USD 1,0692  -4,6% -2,04%
COMMODITIES
BRENT BRENT 28,47  -56,9% +14,43%
CRUDE OIL  NYMEX 25,22  -58,7% +23,8%
GOLD GOLDS  1.471,24  -3,0% -1,00%
SILVER XAG 12,12 -32,1% +1,15%
Nat GAS NG1 1,65 -24,4% +3,12%
ALUMIN  LMAHDY 1.607,75 -9,7% -1,14%
COPPER HG1 220,00 -21,3% +1,83%

Data from bloomberg as of time : 09:15 Greek Time
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Etalplkec AVaKOLVWOELC

» 'Extaktn Mevikr Zuvélevon Twv PETOXwV TG Intrakat, wpa 10 m.pu. oto Afuo MNoawaviag Attikng (190 xAu. Aswd. MapkomouAou, Ktiplo B7,
AudBatpo, 206 6podog).

OwKovouLKO HuepoAoylo

09.00 Fepuavia: PPl (unviaia) (Feb) 220K 211K
12.00 EAAaSa: Tpéxovoeg ZuvaAhayeg EANadag (etiowa) (Jan) -0,54B
16.00 HNA: NwAnoelg Yplotapévwy Katowkiwy (Feb) 5,50M 5,46 M

Ewbnosoypadia

» PuBuo avamrtuéng kovtd oto pndév, BAEnelL yia ¢pEtog n TTE

Kovta oto undév, Ba pifel tov puBuo avamtuéng tng eAAnvikng Owkovopiag to 2020, o "tudwvag" Tng mavdnuilog tou Kopovoiol. Tnv eKTiHNCON AUTH OVAUEVETAL VO
Slatunwoel onpepa o Alotkntng tng TTE, MNavvng Ztoupvapag, mapouaotalovtag tnv Etola EkBeon (2019) yia tnv Olkovouia oTn YEVIK GUVEAEUGCT TWV LETOXWV.
To mARyua tou kopovoiol otnv eAAnvikr Owkovouia kateBalel Tig apxkég mpoPAEPelg tng TTE yia tnv avamtuén katd 2,5 nocootiaieg povadeg, kabwe o SLolknTNG
NG TTE elxe mpoPAéPel yia Ppétog avarmtuén tng Tafewg tou 2,5%. Kovtd otnv ekTitnon autr, Kol CUYKEKPLUEVA oTo 2,4%, €ixe avabBewprnoel avodikd, LOALG ToV
TIPONYOUUEVO UAVA, TLG EKTLUNOELG yLa TNV auénon tou eAAnvikol AEM ¢pEtog, kat n Kopowov.

Jupdwva e Tig mAnpodopieg tou Capital.gr, o Aloikntn¢ tng TTE avapévetal va tovicel wg oAl Betikn tnv apéuPfacn tng EKT pe QE 750 81¢. supw, aAAG Kal e
ETOMTIKEG EAADPUVOEL TIPOKELMEVOU VAL QVTIUETWTILOTEL N Kpilon otnv Owkovouia tng supwlwvng amod tnv mavénuia tou kopovoiou. Xtnv idla katevBuvon,
QVOUEVETAL VO a€LOAOYAOEL WG BETIKEG TIG TipwTOBOUALeG TTou €xel avaAdfel n eAAnNVIKA KUBEpvnon, emMonUaivovtog, woTtooo, OTL Ta HETPA TIoU va avaindBouv
yla TNV QVTLUETWTILON TWV EMUTTWOEWY TOU LoV, TIPEMEL va "{UYLOTOUV" WOTE va PNV eMLBapUVOUV UTIEPUETPA TN SNUOGCLOVOLKE TIOALTIKI) KOLL VOL [NV KOTOLO T GOUV
Sduoyepéotepn tnv avakaudn tng Okovopiag mou mPoodokATaL LETA TNV TPooweLVn embeivwon.

O Awolkntig TG TTE avapéveTal va EMONKAVEL TNV avAyKn TPooHAwaong otnv VAomoinon Twv Jetappubuicewv kal va dwoel épudaon otov oToX0 HElWONG TWV UNn
efunnpetolpevwy daveiwv. H mopeia Twv pn €EUMNPETOUUEVWY aVOLYPATWY Twv Tpamnelwv eival wblaitepa kplowun otnv mapovoa ¢don, KaBwE oL EKTAKTEG
ouVONKEG TIou SnULoupyel N MavdnuLKA Kplon amellouv pe avénon Twv KOKKWVWY SaVELWV KoL OL XELPLOUOL yLa TNV AVTLUETWTILON Tou INTAuatog oo MoAlteia Kot
Tpamneleg Oa npémnel va eival Wdlaitepa mpooeKTIKoL.

l'evikn ocuvéleuon "pavtaopa” Adyw kopovoiou

H 87n Etola Taktiki Mevik ZuvéAeuon twv PETOXwV tng Tpadmelag tng EAAGSog Ba yivel umd mpwtoyvwpeg ouvORKeG Kal yla pwtn dopd, Sev mpokeLtal va
StavepunBel o topog tng Etnolag ExkBeong. Mépa amd tn ANYPN eKTAKTWY UETPWV Tou eixe nén avakowwoel n TTE yia tn Slevépyela tng YEVIKAG CUVEAEUONG
(MpoANTTIKA HETPA LYLEWVAG, U avayvwon tn¢ Etnolag EkBeong Tou Alolkntr, N OUALEG EKTIPOCWTIWY BECULKWY GOPEWV KAl OPYAVWOEWY KOL UTIOKATAOTAON TWV
OMIALWV TWV UETOXWV amod €yypadeg TOMOOETACEL]), TO METPA AUTA evioxUONnKav xOeg mepaltépw, MPOCAPUOLOUEVA OTOV ETUTPENTO aplOUd cuvabpollopévwy
npoownwv mou enéPale n MoAttela yla tnv amotponn e€AnAwong Tou Lou.

Katomiv autou, yla tnv €i0060 Twv HETOXWVY f TWV AVTUTPOCWIWY TOUG 0TOUG XWPOUGS TNG ouVvEAeuonG Ba tnpnbel oelpd mpotepatdtnTag, BAcel TpooéAeuon , Kal
HEXPL TN CUMTANPWON TOU AVWTATOU ETUTPETNTOU aplOpol mpoownwv. MéAn tou levikol ZupBouliou kal umnpecolakol mapdyovieg tng TtE Ba pmopouv va
mapakoAouBroouv TG epyacieg Tng cuvéAeuong, HOvo £bOoov 0 aPlOPOC TWV TIPOCEPXOUEVWY UETOXWV N} TWV QVIUTPOCWNWY ToU¢ Tto emtpePel. Kat dool
CUUMETAOYOUV OTN YEVIKI CUVEAEUON, Ba £XOUV TTPONYOUUEVWE TIEPACEL OO NAEKTPOVIK BEpUOUETPNON KAl amoAupavaon xeplwy. Capital.gr

» Mutiknvaiog: 2ta €144,9 ta kaBapd kEpdn, avénon 47,8% otov KUKAO EpyacLwWV

AU&non ota kaBapd tou kEPSN, Tov KUKAO epyacitwv Kal ta EBITDA avakoivwoe o Ophog MutiAnvaiog yla to 2019, evw o kaBapog Savelopog umoxwpnoe
TIEPALTEPW.

Eldkotepa, o KUKAOG epyactwy Tou opidou kateypahe avénon 47,8% kal dStapopdwOnke ota €2.256,1 ekat. Evavtl €1.526,5 ekat. to 2018, evw ta kaBapd kEPdn
HETA amd ¢popoug kal Sikatwpata peopndiag avirBav oe €144,9 ekart. évavii€141,2 ekat. to 2018.

Ta képdn ava petoxn (EPS) dtapopdwOnkav o €1,014 évavtl €0,988 1o 2018.

MapdAAnAa, ta Astoupykd kEpdn mpo Ppopwv, Tokwv Kat amooPfécswv (EBITDA) Siapopdpwbnkav ota €313,2 ekat. évavtl €283,6 ekat. to 2018. (avénon katd
+10,4%).

O kaBapog davelopog pewwbnke katd €22 ekat. ota €421 ekat. évavil €443 ekat. oto TEAoG Tou 2018 (cuvurmoloyilovtag tnv avénon tou davelopou katd €53
€KAT. AOyw NG edapuoyng tou IFRS 16), mapd tnv avénon twv kepaiatakwv damavwy (€122 ekat. évavtl €47 to 2018). O Adyo¢ Tou kabBapou Savelopol Pog
Aettoupykd k€Epdn (EBITDA) aviABe o€ 1,4X. ZNUELWVETAL OTL TO TIPOTEWVOUEVO UEPLOPA YLa TN Xprion 2019 avépyetal ota €0,36 ava peToxn.

YxoAlalovtag ta Owkovoulkd AnoteAéopata, o Npoedpog kat AteuBuvwy Z0UPBouAog Euayyelog MutiAnvaiog avédepe: "To 2019 ATav aKOUA LA XPOVLA aVATTTUENG
yla tnv etalpeia, Pe Tov KUKAO €pyaciwv va EEmMepva yla pwtn ¢opd to opoonuo twv €2.0 Sto. H avénon katd 50% otov KUKAO €pyaclwv amodeLKVUEL TNV
KaVOTNTA HOG va oUVEXI(OUUE va QVOMTUCOOUOOTE Tapd TIG duokoAieg otov kAAdo tng MetaAloupyiag. MapdAAnAa, smiBefalwvetal n moLOTNTA TOU
SLapopoToLNUEVOU ETIXELPNUATIKOU LOVTEAOU TNG ETALPELAC, TO OTolo oTaBepd pag MapEXEL TN SuUVATOTNTA VA TIOPAYOUUE CNUAVTLKEG TAUELAKEG POEC OE OAEG TIG
daoelg tou Owkovopikou KukAou. EmumpdoBeta, n emttuyxia Tng €k60ONG TOU MPWTOU EUPWTAIKOU OUOAOYOU ATTOSELKVUEL TNV EAKUCTIKOTNTA TOU OAOKANPWUEVOU
ETUXELPNUATIKOU HOVTEAOU pag otn dlebvn emevdutiki kowvotnta.”

Mpoomtikég yla to 2020

H epdavion tou COVID-19 apytkad otnv Kiva Kal oTn cuveXeLa N eEAMAWGT TOU 0€ OAO TOV KOOUO HE ETUKEVTPO QUTH TN OTyuN TNV Eupwnn, €xeL SnuoupynoeL Eva
WSlaitepa aféPato meptBaiAov, eMEEWVWVOVTOG CNUAVTIKA TLG TIPOOTITIKEG TNG Olkovouiag o€ maykooulo emninedo. MapakodouBwvtag oteva tig e€eAielg otnv
EAAGSa kat 61eBvwg, n MYTILINEOS mpoxwpd €ykatpa o€ OAEG TIG amapaitnTeG EVEPYELEG, yla va StacdaAioel TV vyeia kol aocdAlela Twv epyalOpevVwY TG, AAAd
KOLL TNV OPOOCKOTITN CUVEXLON KOL TNV TEEPALTEPW evioxuon twv Spactnplotitwy tnG. H MYTILINEOS Sl00étel onfpepa €vav Loxupo LGOAOYLOMO ME XOUNAO
OUVTEAEOTH HOXAEUONG Kol CUVOALKN SLaBgaipn pevototnta mou umepPaivel to 1 81o. €, xwplg oNUAVTIKEG ANEELG UTIOXPEWOEWVY HEXPL KAl Ta PEoa Tou 2022. Autd
Ta gepyaleia mpoodEépouv onpavtiki mpootacia kat eveliia oe eva paydaia petaBarropevo neptdAlov. Capital.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAG EMEVOUTIKWV
unnpeowwv (EMNEY), onwg opilel n eAAnvikn vopoBeaoia. H £€kBeon autn €xel ekboBel amnd tnv Depolas Investment Services kal dev emitpEneTal
va avarmopaxOel pe omolodAMoTe TPOMO N va MAPEXETAL O omolodnmote aAlo mpoowmo. KaBe mpoowro mou AapPadvel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel ) dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
Anpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nouv Bewpouvtal aflomioteg aAda n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pntA n ownnpn 6€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta kKabwe Kat To
ETKALPO TNC aloTLOTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
npoeldonoinon. Kauia gubovn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXEON UE TO UTIOAOLTIO TIEPLEXOUEVO TNG mapoloag €kBeonc. H €kBeon autr Sev anoteAel mpoodopd yla ayopd A mMwAnon
N MpookAnon Q mpotaon mpoodopdc yla ayopd A MwAnon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETL{OUEVO PE QUTH TIPOOWTTIA EVOEXETAL VO KATEXOUV BETELG KAl Vo EMNPEATOUV TIC CUVOAAAYEG O€ TITAOUG ETALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyopLOOUO TOUG O CUVOANQYEC TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ocuvalAaoosTal Kol vo eTSLWEEL VO CUVOAAQOOCETOL HE TIG ETOLPELEG TTOU KAAUTITOVTAL OTLC €KOE0ELG £peuvag. Q¢ ek ToUTOoU, Ol
eMeVOUTEG TIPEMEL VA YVwWPL{ouV OTL eVOEXETAL va UTIAPXEL CUYKPOUON CUUPEPOVTIWY OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouos va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeonc. Ol emevduTEC Ba mpemel va Bewproouv tnv €kBeon wg €va Ppovo mapayovta yla tn Angn
TwV amopAcewV O€ oXEon HE TIG EMeVOUOELS TouC. H emévduon mou efetaletal otnv mapoloa £KOeon evOEXETAL va Elval AKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e TOUG eLOIKOUC 0TOXOUC TOUC yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng nmapovoag £kBeong (mou avadepetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eBIKOC SLATPAYHUATEUTNC YLa ELCNYUEVOUG TiTAoug oto X.A. tou avadEpovTal oto site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadepovtal otnv €kBeon auth dev KATEXEL TEPLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZX AXENMEY bev €xel AdfetL oUte Ba AaBet apolfry / amolnuiwon amo tnv Talpeia yLa TNV KATAPTLON TS mapovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLOL TO TIEPLEXOUEVO QUTAC TNG £€KOeONC TeEPl €pEUVAC OTOV TOUEQ TWV EMEVOUCEWV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC a&leg OV TtEPLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTTILKEG QMO ELG TOU avtioTtolou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC IO TOUG QVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval motomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Entttponn Kedalalayopadg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




