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Meploplopéveg SLOKUUAVOELS Kataypddnkav XBec oto XA He TOUG
EupwraikoU¢ petoxikoug deikteg va epdavilovv mapopoLa Lkova.
Ano tnv AaAAn, uvpnAotepa KwvnBnkov ol petoxéC otig HIMA
ETIXELPWVTOC TNV 8" "cuvexopevn avodikn eBdopada (S&P 500). O
FAXA Booiotnke €k véou otov tpamellkd beiktn x6eg, o ormoiog
ELOEPXETAL TTAEOV O€ {WVN ONHUOVTILKWY QVTIOTACEWV KABWC améxEL
Alyotepo amo 3 mooooTtlaieg povadec armod ta mponyoupeva uPnAd.
H onuepwvn atlévta meplhapPBavel petafd GAAwv tnv teAeutaia
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BloombergOr Last CloseA% (YTD) A% (dod)

petpnon  (evdexopevws kot Xwpig eKMARgeL;) mAnBwplopou E== GENERAL  ASE 1,287.2  +38.4% -0.28%
NosuBplov t™ng Eupwlwvng, OMwG €mMiong KoL T EVAPEELG Kall F= FrasE2s FTASE 3,112.8  +38.3% -0.25%
adeleg katolkiwv NogpuBpiov otig HMA. ZnNUELWVOUUE, WOTOOO, OTL
, , , , , E== FTSEM40 FTSEM  2,209.6 +56.6% +0.12%
TOL KPLOLMOTEPO HOKPO TIOU adopolv Ta eMIMESA TIHWV TIPOKELTAL
- , E== FTSEA140  FTSEA 743.9  +37.9% -0.22%
va avakowwBouv Meumtn kot Mapaokeur).
WORLD
&P MSCWORLD MXWO  3,131.4  +20.3% +0.17%
&P WMSCIEMERG MXEF 997.9 +4.3%  -0.30%
EUROPE
IRl sxxpeoo  sxxp 4753  +11.9% -0.27%
et DAX DAX 16,650.6 +19.6% -0.60%
——=  FrsE 100 UKX 7,614.5  +2.2% +0.50%
CAC 40 CAC 7,568.9  +16.9% -0.37%
PSI 20 PSI20 6,384.5 +11.5% -0.66%
IBEX 35 IBEX 10,054.9 +22.2% -0.40%
FTSEMIB  FTSEMIB  30,241.0 +27.6% -0.44%
Gainers / Laggards FTSE/XA Large Cap N. AMERICA
NATLBANK GREECE ~ 2.38% | PLASTIKAKRITIS  -3.66% EE— DpOWIJONES DI 37,306.0 +12.5% +0.00%
GEKTERNAHOLDIN ~ 1.53% | AEGEAN AIRLINES ~ -3.30% BEE—= \AsDAQ CCMP  14,905.2 +42.4% +0.62%
HELLENICEXCHANG ~ 0.93% | MOTOR OIL-HELLAS ~ -2.319
0.93% 2:31% B—  saps00 SPX 4,740.6  +23.5% +0.45%
ASIA
ASE Index & 5d / 20d / 90d (000s €) L NIKKEI 225 NIKI 32,759.0 +25.5% -0.64%
Average Daily Value Traded SHENZ 300 SHSZN  3,329.4 -14.0% -0.36%
o EI HANG SENG  HSI 16,629.2 -15.9% -0.97%
90 days Av. FOREX
, Traded Val
oo TRCEETIHE Bl cur/uso 1.0924  +2.0% +0.27%
E d BRENT BRENT 77.95 9.3% +1.83%
P A E % CRUDEOIL NYMEX 72.47 9.7%  +1.5%
g T Value _— GOLD GOLDS  2,027.19 +11.1% +0.37%
—— 20 days Av. =S SILVER XAG 23.80 -0.6% -0.21%
90000
Traded Value Nat GAS NG1 250  -44.1% +0.5%
o0 ALUMIN  LMAHDY 2,229.50 -5.1% +1.05%
COPPER HG1 384.80  +1.0% -1.0%
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Data from bloomberg as of time : 09:15 Greek Time
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Etalplkec AVaKOLVWOELC

» [avel n diarpayudreuon kai diaypd@ovtal atmro 1o Xpnuatiotipio ABnvwy ol 8.245.534 idieg (KO) petoxég Tng etaipiag «OTE A.E.». Ao v idia
NUEPOUNVIA, TO OUVOAO TWV PETOXWYV TNG £TAIpiOG TTOU gival diatmpayuatelolyeg oto Xpnuatiotripio ABnvwyv avépxetal o€ 418.002.013 (KO)

METOXEG.

OwkovouLko HuepoAoyLo

12:00 Eupwlwvn: Asiktng Tipwwv Katavolwtn (ethota) (Nov) 2,4% 2,9%
15:30 HMNA: Adeleg Ktipiwv (Nov) 1,470M 1,498M

Ewdbnocoypadia

*  Helleniq Energy: Kpivetal 1o endpevo 6unvo n cuppetoxn otn AEMA Epmnopiag

Anodaotopévn eudaviletal n doiknon tg Helleniq Energy va £ekaBapiost OpLOTIKA OTOUCG EMOPEVOUG 3-6 UNVEC TNV TUXN TNG CUMUETOXNAC TNG otn AEMA Eumopiag.
Toautoyxpova, oL KEPALEG TNC £ival AMAWMUEVEC 0T BOAKOVIKI YELTOVLA LOG KOL CUYKEKPLUEVA 0 SUO XWPEG, TN BouAyapia kot tn Bopelo Makedovia, yla Tpia onUavika
IntAuata. To mpwTo £XEL va KAVEL LE TNV e€EALEN TNC mwAnong tng Lukoil, To SgUtepo pe tn emavalettoupyia Tou meTpeAaloywyol Oecoalovikng-ZKOTIwVY KoL TO TPLTO UE
v e€ayopd AME katd maca mbavotnta otn BouAyapia.

O Avépiag Zapoing, SteuBuvwy cupBoulog tng Hellenig Energy, o oultnon mou eixe He ekmpoowmoug tou TuTou xBeg to Bpddu, oTo MAAIcLO TNG KABLEPWHEVNG
£TNoLag ekSNAwonNG tng etatpiag, wiAnos yla tnv avaykn ekabapioparog tou xaptopulakiou tou opilou, pe dedopévo otL n AEMA Epmopiag auth th oty eival pio
EMXELPNON AVTOYWVLOTIKY 0TI SpacTNPLOTNTEG TOU. «AgV YIVETAL VO TPEXW HE SUO OXAUATA OTNV ayopd», TOVIOE XOPAKTNPLOTIKA O (8Log. Emi tou mapovrog, dev €xel
anodaototei av n Hellenig Energy Ba mouAnoel to mocoaoto tng (35%) oto dnpoato, ) Ba ayopdosl ekeivn To TOCOOTO Tou SnUOCioU.

«Ta mavta eival cuvudaopéva e TO TL elval ePLKTO Kal TIOLEC ival oL aglegy, EMIOAMOVE O K. ZLAULONG. & KAOe mepintwon, av kat dev emiPeBalwdnke and tov CEO,
daivetal 0TL €£xouv Eekvroel ON oL cuUINTAOELG LETAED TWV EUTAEKOUEVWV LEPWY, XWPLG val ammokAeleTaL Kat To evdexopevo avalntnong emevdutn yia tn AEMNA Eumoplag.
OAa autd emdiwén tng Helleniq Energy sivat va oplotikomolnBouv To apyotepo HECO OTO EMOUEVO EEAUNVO.

Ye o,tL adopad, e€aou, tnv Lukoil, yla tnv omola €ywve yvwotod yia mpwtn dopd otL tpafa tnv mpoooxr tng Hellenig Energy katd tn didpkela tou conference call pe toug
avaAuteg ot 2 NogpPpiou, enil tng ouciag ev umapyouv veotepa. H pwaolkn etalpio cuveyiletal va GpEPETal TPOg MWANGCH, KATL TO OO0 UTIOXPEWVEL TNV EAANVLKA
etalpia va moapakolouBei tig e€elifelg. Ku auto ylati toéoo n Lukoil, 600 kat n Gazprom Spactnplomolouvtol oTLG ayopES TS BouAyaplag, tng ZepBiog kot Tng Bopelag
Makedoviag, ot omoieg £xet emevbuaoel n Helleniq Energy, ouvenwg, emnpealouv tn 6paotnplotTnTa TNG.

«To AlYOTEPO TIOU TIPETEL VO KAVOUWE €lval va TTOpoKOAOUBOUUE TL YIVETAL», EMIOANUAVE O K. JLAULOLNG, avadépovtag, PAALloTa, OTL udiotavral cuvaAlayEg petay
Hellenig Energy pe Lukoil kat Gazprom yla ayop€g TeALKWY MPOoIlOVTWY Tou Tipoopilovtal yia To Siktuo mpatnpiwv g otn BouAyapia kat t ZepBia.

Emti Tou mapovrog n Helleniq Energy amokAsiel tnv e€ayopd tou StwAlotnpiou tne Lukoil oto Mmoupykdc tng BouAyapioc. To SLUALOTAPLO, OTWG ELTE O K. ZLAMLOLNG, EXEL
TPELC Aettoupyieg. Ayopalel pwaolkd apyo, SLUALEL kol pounBeVEL TNV ECWTEPIKN ayopd TnS BouAyapiag. «Epag pag emnpedlel oto BaBuUo mou MOUAGEL OTNV ECWTEPLKN
ayopa N umopel va kavel e€aywyég mpog tnv EAAGSa. Apa, av SoUUE €vav TIAIKTN TIOU 8V AELITOUPYEL E TOUG KAVOVEG TIOU TIPETIEL, TOTE Ba aAvTIOPACOUE KL EUELQY,
npoobeoe o i6loc.

H Lukoil staBétel otn yerovikn xwpa diktuo 500-600 npatnpiwv. H Helleniq Energy dev daivetal va eotidalel otnv e€ayopd autol tou SIkTUou, aAAd otV evioxuon Tou
SkoU tn¢ Siktuou otn BouAyapia. «To culntdpe KoL To BAEMOUMEY, avédepe 0 K. ZLAULOLNG. «Aev Ba Swoou e UTEpPOALKA XpraTA O KATL TO omolo Sev Ba mpoxwproel
ota enopeva 10-15 xpoviar.

O netpelalaywyog Oecoalovikng-Zkomiwv

O k. Zlapoing e€€dpaoce Tnv enoibnon OTL 0 aywyog Ba Unopéoel va emavaleltoupynoet péoca oto 2024, av Kol UTIAPXOUV aKOUN APKETEC EKKPEMOTNTEG Kol « yKABLO»
TIoU TIPEMEL va. SleuBetnBouv. To MPWTO, CNUAVILKO, TTAVIWG, BrAUa €yve, HE TNV Adela Asttoupyiag mou e€€6waoe n PuBuiotikn Apxr tng Bopelag Makedoviag. Autd
enétpePe TNV Evapén MPOSPOUWY EPYACLWV, TIPOKELEVOU Va eEAeyxOel n cwoTtr Asttoupyia Tou aywyou.

Qoto00, n Bopela Makedovia dev £xel MANPWOEL AKOUN TO TTOCO Tou emibikaoe o BApog TNG To AlatnTiko Alkaotrplo oto MNapiot Adyw tng abEtnong Twv cupBaATIKWY
UTIOXPEWOEWV TNG yLa TV ayopd 500.000 tovwy netpelaiou oe etrola Baon amnod to dwAlotiplo tng OKTA. EmutAéov, oL yeltoveg dev €xouv amodaciosl akoun yLo Tov
TPOTO A£LTOUPYLOG TOU aywyoU, TIou e§akoAouBel va elval avtikeipevo MOATIKAG SLapdxng LETOEU Twv SU0 HEYAAWVY TIOALTIKWY CUVAOCTIOUWY. MNAVIWG, 0 K. ZLAWLOLNG
enélete va KPATNOEL XapnAoug tévoug otnv undBeon autr). «MPEMEL va €XOULE UTIOMOV, €lval pa xwpa o Stadopetikn ¢daon avantuéng. EXOUUE UMPOOoTd UG
okapmnavefacpata, aAld Ba eival Aydtepa, o€ ox€on e To OPeABOVY, ElmE.

Néa e€ayopa AME

H Hellenig Energy 6ev kpUPeL 0TL e€akoAouBel va okavapel EEveg ayopéC yla TNV eEayopd €pywv AME. 2to mAaiolo autd, n Boulyapia eival n eMOpevn Xwpa, META TN
Poupavia, émou avixvevetal mbavr) e€ayopd pwtoBoATaikwy, n onoia ekTipdtaL otL Sgv amokAeletal va oploTtikomnolnBel evtog tou 2024,

TNV eAAnVIKN ayopq, o OpAog Stabétel autn tn oty 460 MW AME ev Asttoupyla Kol LECO OTOV EMOPEVO XPOVOo TIpofBAEmeTal va tpooteBouv aAa 100-150 MW, amno
To pipeline €pywv mou Slabétel.

Meploplopdg emppong Tou dnuociou oto AL,

211G 28 AekepPplou €xel MPOYPAUUATIODEL EKTAKTN YEVIKN OUVEAEUON TWV LETOXWV TNG €Talpiag, Uotepa amnod aitnua mou untéPale to TAIMEA, yla Tnv Tpomomnoincn Tou
apBpou 20 Tou KataoTaTkoU TNG eTaLplag.

JUpdwva e TNV mpotaon ou KatéBeoe to Tapelo, OTNV MEPLMTWON TIOU 1N CUMMETOXI ToU SNUooiou pelwBel KATw Tou 35% aAld 0L Tou 25%, ToTe Ba €xel To Skalwpa
va opilel ta 3 amod ta 11 péAn tou Stotkntikol cupBouliou tng etatplac. Zriuepa, to dnuoacto opilel 4 PEAn, kabwg kal tov mpoedpo tng Helleniq Energy, oto mAaiolo tng
0YaoTA G oUVEPYAOLag Ue TNV MAeupd AdTon.

H ouppetoyn tou dnuociou petd to placement yia tnv evioxuon tou free float tng etatplog £xel meploplotel oto 31%. EpwtnBeic 0 K. ZLAULOLNG AV TO SNUOOLO, LETA TNV
oAAayn Tou Kotaotatikou, Ba pmopel va opilel Tov mpoedpo TG etalpiog, xwplc va anavtd suBEwe, eméAete pia SIMAWUATLKY QTAVINON, Ao TV onola MPOKUTITEL OTL
Ba ouvexloBel to (610 status quo. «Otav €xelc Lo etatpla mou €xel emubelfel auTAV TNV LOTOPLA OTN OTPATNYLKA TNG, TN SLAXElPLON TWV BEUATWY TNG, TN CUVEPYAOILA TwWV
HETOXWV KL TLG EEQULPETIKEG OXECELC [LE TO TIPOCWTILKO, VOUI{W OTL €lval AOYLKO VOl TIEPLUEVEL KATTOLOG OTL AUTA T TPAypata Ba ouvexloBolv».

MNa to placement

Tnv kavomoinon tou yla t Stadikacio d1aBeong emumA£ov petoxwv wote va evioxuBel to free float e¢édpaoe o k. Ziapiong. Onwg eimne, Alyo mopandavw amnoé 1o 50%
ATOV N CUPUETOXN TwV EAAAVwY Beopikwy emevduTtwy Kat To untdAouno Stebvn Funds. And autd, to 50% rjtav ta Aeyopeva long-only funds, SnAadn, autd mou ayopalouv
Kol SLAKPATOUV TLG LETOXEC, TA OToila ouveXL{ouV Kal ayopdlouv HETOXEC TNG eTatplag kot Petd to placement. To untdAouto 50% rtav hedge funds, ta omola éomevoav va
TLOUANCOUV TLG LETOXEG LOALG TIG ayOpaoay, YeYovog TTou TILEDE TNV TLUH TNG LETOXNG.

ZAMEPA N TUA TNG LETOXNG TNG eTalpiag Stapopdwvetal ota 7,20-7,30 eupw, KATL TO omoio Selyvel, Onwc eime o CEO, otL N Ty otn dldpkela Tou placement rftav Aoyikn.
«OL LETOXEC TIOU UTIRKAV OTNV 0yopd TLG EMOEVEG NUEPEG lval aUTEG Tou Ba pag BaAouv oto Asiktn yla to 2024. Exel Ba doUpe ta opéAn», KatéEAnge o 1dLoc.

TéNog, avédepe OTL péaa oto 2024 TBavov va untdpéel anddaon yLa EPEUVNTIKEG YEWTPNOELG oTa olKOTESa oTa omola SlaB€tel kal petéxel n Hellenig Energy.
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXAC EMEVOUTIKWV
unnpeowwv (EMEY), onwg opilel n eAAnvikn vopoBeaoia. H €kBeon autn €xel ekboBel amnod tnv Depolas Investment Services kal dev emitpEneTal
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
Anpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nouv Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pnti n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta KabBwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
nposldonoinon. Kapia gubivn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXECN UE TO UTIOAOLTIO TIEPLEXOUEVO TNG mapoloag €kBeong. H €kBeon autr Sev anoteAel mpoodopd yia ayopad A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyoplLOoUO TOUG O CGUVOANQYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ocuvalAaoosTal Kol vo eTISLWEEL VAL CUVOAAQOOETOL LE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBE0EL £peuvag. Q¢ ek ToUTOU, Ol
eMEeVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWV OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeong. Ol emevduTEC Ba mpemel va Bewprnoouv tnv €kBeon wg €va Povo mapayovta yla tn Angn
TwV anmopAcewV O€ oXEoN HE TIG EMeVOUOELS TouC. H emévbuon mou efetaletal otnv mapoloa £KOeon evoEXeTAL va elval aKATAAANAN yLO TOUC
eMeVOUTEG, avaAoya e TOUG eLOKOUC 0TOXOUC TOUG yLa EMEVOUOELCG KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng nmapouvoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eIKOC SLATIPAYHATEUTNC YA ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oTo site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZ AXENMEY bev £xel AdPetL oUte Ba AaBet apolBry / amolnuiwon amo tnv Talpeia yla TNV KATApTLon tng napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLOL TO TIEPLEXOUEVO QUTAC TNG £€KBeoNC Tepl €pEUVAC OTOV TOUEQ TWV EMEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC aleg OV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC IO TOUG QVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval motomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Ertitpon Kedalalayopadg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr
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