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AZITAK, AKPIT, AZKO,MEBA, ZAPAN, EANE,KOYEZ, DAIZ, ZNEIZ, NETPO : M'evikr Zuvéleuon TPEITATEZ: Anokonr Mepiopatog

OwkovouLko HuepoAoyLo

QPA XQPA —TETONOZ NMPOBAEWH NMPOHIOYMENO
12:00 EUROZONE:: Construction Output YoY Apr -1.1%

Elbnosoypadia

Bloomberg: O1 HINA gToipdadovTtal va TTAR§ouv 10 Ipdav EVTOG NUEPWV.

MpoeToipacieg yia va egammoAubolv BouBapdiouoi aTto Ipdv Tig eTéueveg nUEPES yivovTal oTig HIMA, cUpgwva pe agiwpatolxoug TNG auEPIKAVIKAG KUBEPVNONG TTou eTTIKAAEiTal TO Bloomberg. H katdoTtaon akoun
gival peuoTn Kal evoéxeTal va JeTaBAnBei, avagépel To dnUoaicuua, Je OPITUEVEG ATTO TIG TTNYEG VA ONUEIWVOUV TTWG YivovTal oxedlaopoi yia Bouapdiououg 1o oaRaTtokupiako.

MiAwvTag o€ dnuooioypa@oug X0eg £Ew atrod Tov Aeukd Oiko, o Apepikavog TTPOedpog NTOVaAVT Tpaut denoe va TAavdral afeBaidtnTta yia 1o €dv ol HIMA 8a gutrAakouv otov ToAepo Tou lopanA evavTiov Tou lpdv.
«lowg 10 KAVW. Towg dev To KAvw. Oudeig E€pel TI Ba KAvwy, eiTre. MAAIOTa, emIRERaiwoe TTWG N UTTOPOVH Tou €xel «AdN €§avTANBei» pe 10 Ipdv. «a autdv Tov Adyo Kdvoupue 6,TI KAVOUUEY, TIPOOBETE, XWpPIG va
dleukpIviael TIG dNAWOEIG TOu.

WSJ:0 Tpaptr «evékpive» oxédia emiBeong oTo lpdv, pével va dwaoel T Siarayn

>e EexwploTo dnuooicupa, n Wall Street Journal, emikaAoUpevn TPEIG TINYEG, AVAQEPE! TTWG O TPAUTT EITTE O GUVEPYATEG TOU OTI EVEKPIVE OXEDIA ETTIBEONG TWV EVOTTAWY duvapewy Twv HIMA oT1o Ipdv, aAAG dev €xel
dWaoel akdUN TNV «OPICTIKN diatayr» va TTpoXwpenoouy, dIoTI avauével va Ogl av n xwpa 6a cuvBnkoAoynaoel kal Ba yKATAAEIWEl TO TTPOYPAU A TTUPNVIKAG EVEPYEIOG -KATI TTOU ATTOKAEiEl pnNTWG N TEXEPAvN.
Insider.gr

MNMaoueA (Fed): To cupBouUAio Ba TTEPIMEVEL KI AAAO TTPIV TTPOXWPNOCEI O VEA HEIWOT ETTITOKIWV.

10 0TaBEPG dedopéva TNG OIKOVOUIaG, TTapa Toug TTapdayovTeg aBeBaidTnTag atddnke o Tlepdp MaoueA oTIg dNAWOEIG TTOU £KAVE PETA TO TTEPAG TNG ouvedpiaang Tng Federal Reserve.

To oupBoUAio KpATNOE yia Pia akOun @opd aueTARANTA Ta ETTITOKIA OTO £UPOG ToU 4,25% pe 4,50%, 61T0oU BpiokovTal atrd Tov TTEPAcuéVo AgkEUBpPIO.

ETiong, kpadtnoe apetdBAnTo yia Tnv wpa 10 dot plot doov agopd Ta eTéPeva BAPATa TNG dIATNPWVTAG OTABEPOG TO ONuA yia SUO TTEPIKOTTEG TWV ETTITOKIWY QETOG.

QoT1600, 01 VEEG OIKOVOUIKEG TIPORAEWEIG ATAV EAAPPA XEIPOTEPEG, ME MIKPR UTTORABUION Tou ekTiuwuevou AEN kai avtioToixn dvodo Tou TTANBwpIouoU.

O k. MdoueA aTig dnAwaoeig Tou oxoAiaoe TTwg, TTapd Tnv augnuévn aeBaidTnTa n oikovouia Trapauével oe oTabepd emieda. O TTANBWPICHSS €xel PeEIWBEi, aAAG TTapapével TTAvw atrd 1o 6pio Tou 2%. Maviwg, n
ayopd epyaciag TTapapével ICOPPOTTNHEVN O€ ETTITTESQ TTOU dev CUNPBAAEI 0T dnuioupyia TTANBWPICTIKWY TTIECEWV.

Y€ KGBE TTEPITTTWON, OTA TWPIVA ETTITTESA N VOUIGUATIKN TTOAITIKA €ival ETTAPKAG YIa VO QVTIUETWTTIOE! Ta TwPIva dedopéva, Eekabdpioe o TCepdu MaoueA, uTTovowvTag 0TI OV TUVTPEXOUV GAUETT AGyoI yia
avaBewpnon TwWv ETTITOKIWV.

«[lMpog 10 TTapdv, BpIoKOUACTE 0 KOAR BE0N WOTE va TTEPIMEVOUNE KAl VO DOUUE TTEPIOTOTEPA GTOIXEIO Y TNV TTOPEIA TNG OIKOVOUIAg TTPOTOU EEETACOUNE OTTOIAOATIOTE AVATTIPOCAPHOYH TNG TTOAITIKAG PAG», TOVIOE
XAPOKTNPIOTIKE.

MavTwg, oI ceuyPopeTProElg deixvouv augnan TnG aBeBaidTNTAG O€ ETTIXEIPFOEIG KOl VOIKOKUPIA.

‘Ooov agopd Toug dagpuoug TpauTr, o TTPOedPog TNG Fed avaeépBnke emoTapévwg aTo BEpa (kai SEXTNKE KAl TTOAAEG EPWTACEIG) £ENywVTAg OTI Ol ETITITWOEIG TV dacPwy Ba e€aptnBouv atrd To TEAIKO £UPOG TOUG,
av Kai Adn 6001 £X0UV EQPAPUOCTEI AVAUEVETAI VA WBARCOOUV avodIKA TIG TIUEG.

Mavtwg n TARPNG emidpacn Twv dacuwy Ba @avei aTnv TTopEia, UTTOYPAPMIOE, OTTWG KAl N aVOEKTIKOTNTA TNG TTIECNG TTOU Ba AOKACOUV OTA ETTITTEDA TWV TIMWV.

«Xpe1aZeTal KATToI0 XPOVIKO SIACTNUA WATE 0l dACUOi va TTEPAcouV o€ OAn TNV aAuaida epodiaguoU, PEXP! Va @TAcOUV OToV TEAIKO KaTtavaAwTr). ‘Eva kaAd mapddeiypa ival 611 ayabd TTou TTwAolvTal Criuepa oTa
KATAOTAPATA EVOEXETAI VA £XOUV €100X0€Ei apKeTOUG HAVES TTPIV ETTIBANBOUV oI dagpoi.

'Hdn apxifoupe va BAETTOUUE KATTOIEG ETTITITWOEIG KAI AVOUEVOUUE TTEPICTOTEPEG TOUG ETTOPEVOUG MAVESY, ONAWOE.

O1wg €€Rynaoe, ol TTEPIcOOTEPEG EKBETEIG BEwPOUV OTI 0 TTANBWPICTHSS Ba avéRel Adyw Twv dacuwv, aAAG oTadiakd Ba atrokAIJaKwOEi ek vEou, OUwG N TTopeia auTth dev pTTopEi va Bewpeital BERain.

«O1 BpaxuttpdBeauol SeIKTEG TTANBWPICTIKWY TTPOCSOKIWY €XOUV aUENOEi TOUG TEAEUTAIOUG PUAVEG, OTTWG ATTOTUTTWVETAI OTIG HETPAOEIG. O aTTavTACEIG KATAVAAWTWY, ETTIXEIPHOEWY Kal ETTAYYEANATIWV AVAAUTWY OTIG
OXETIKEG EPEUVEG DEIXVOUV TOUG BAOPOUG WG ToV Baaikd TTAPAYOVTa», UTTOOTAPIEE 0 TZepOu MNdaoueA. «QoTO00, TTEPAV TOU ETTOUEVOU £TOUG, OI TTEPICOATEPOI DEIKTEG HAKPOTTPOBECTUWY TTPOCSOKIWY TTOPANEVOUV
€UBUYPAUUICUEVOI IE TOV OTOXO TTANBWPICUOU Tou 2%», TTIPO0BETE.

‘Ooov agopd Tig TTPoBALYEIG yia Ta eméueva Briparta TG Fed, o k. MdoueA, ereorjuave 6Tl 1o dot plot Ba TTpéTmel va epunveveTal ge em@UAAgn, KaBwWG TO JOKPOOIKOVOUIKO TTEPIBAAAOV TTapapével eEAIPETIKA aBéBalo.
«AuTS TT0U BAETTETE €ivan OTI, péoa o€ éva TTePIBAAAOV TTOAU uWnAARG aBeRaIOTNTAG, O CUPHPETEXOVTEG TTPOCTTAB0UV Va ATTOTUTTWOOUV auTd TTou Bewpolv wg To MBavoTepo oevdapio. Kaveig dev TTPOOKOAAGTaI PE
BeBaidTNTA OTIG CUYKEKPIUEVEG DIABPOUEG ETTITOKIWV Kal OAOI GUP@PWVOUV OTI Ol aTToPAcelg Ba e§apTnBoUV atd Ta deSOPEVA», AVEPEPE XAPAKTNPIOTIKG O MAoUEA.

H emoAuavon Tou K. MNdoueA dev gival Tuxaia, KaBwg TToAAoi avaAuTéG Bprikav avnouxnTikd To yeyovog 6Tl yia Tn diaudp@waon Tou dot plot TNG QeTIVAG XpovIdg, 7 atrd Toug 19 CUPPETEXOVTEG OTO GUUBOUAIO dev
nBeAav KaBOAoU TTEPIKOTTEG PETOG, OTAV TOV TTEpAcEVO MdapTio pévo 4 gixav ekppdaoel TNV aTroyn auTh.

Newmoney.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
uninpeowwv (EMNEY), onwg opilel n eAAnvikn vopoBeaoia. H €kBeon autn €xel ekboBel amnd tnv Depolas Investment Services kal dev enITpENETAL
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
Anpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nouv Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pnti 1 ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpoc tnv akpifela, mAnpotnta, opBotnta Kabwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
npoeldonoinon. Kauia gubovn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXEON UE TO UTIOAOLTTIO TIEPLEXOUEVO TNG mapoloag €kBeoncg. H €kBeon autr Sev anoteAel mpoodopd yLa ayopd A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA. CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyOpLOOUO TOUG O CUVOANAYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ouvalAaoosTal Kol vo eTSLWEEL VO CUVOAAQOOCETOL HE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBEoEL £peuvag. Q¢ ek ToUTOoU, Ol
eMeVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVIWY OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeonc. Ol emevdUTEC Ba mpemel va Bewproouv tnv €kBeon wg €va Lovo mapayovta yla tn AnYn
TwV amopAcewV 0€ oXEoN HE TIG EMeVOUOELS TouC. H emévduon mou efetaletal otnv mapoloa £KOeon evOEXeTAL val Elval AKATAAANAN yLO TOUC
eMeVOUTEG, avaAoya e ToUG elOKOUC 0TOXOUC TOUC yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng mapovoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eBIKOC SLATIPAYHUATEUTNC YLa ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oto site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZX AXENMEY bev €xel AdPetL oUte Ba AaBet apolfry / amolnuiwon amo tnv eTalpeia yla TNV KATApTLon tne napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLO TO TIEPLEXOUEVO QUTAC TNG £€KOeONC TeEpl €pEUVAC OTOV TOUEQ TWV ETEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL MO ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC a&leg IOV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOCWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC OO TOUG OVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpeévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Entttponn Kedalalayopadg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr
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