Depolas Investment Services

Huepnolo Znpetwpa

2NUElWMOL

Me képbn €kAeloe xOec o NAXA KvoUHEVOC, WOTOCO, TIEPLOCOTEPO
oTOBEPOTIOLNTIKA, VW OETIKA NTOV KOL N €LKOVA OTNV UTIOAOLTN
Eupwrn. OL apepkavikol deikteg kateypapav avénueva KEPON He
TIPWTAYWVLOTH TOV TEXVOAOYLKO KAAS0. To emevduTiko TtepLBailov
dev £xeL SladopormolnBel kat oL ayopéC daivetal OtL TnpoUlV oTAon
avopovAg avalntwvtog BeTIkouc KATaAUTEC YL va cUVEXLioouV o€
HLa avodikn avtidpaon. Opolwe Kol 0TO ECWTEPLKO AVOLEVOUUE VO
OUVEXLOTOUV Ol TOAQVTWOELS EVTOC TOU EKTLUWUEVOU €UPOUC TWV
830-900 povadwv He eVOANOYEC TITAWV OTO TIPOOKNVLIO. Ita
ONUAVTIKA HAKPO TNG NUEPAC PBplokovial To €yXwplo TOCOOTO
avepylac Maptiou, o mMAnBwpLopog Antplhiou (teAeutala pétpnon)
™S Eupwlwvng kal ta otolxeio amo tnv ayopd Katolkiac AmptAiou

otLc HIMA.

Gainers / Laggards FTSE/XA Large Cap

TITAN CEMENT INT 4.17%
ALPHA SERVICES A 3.24%
LAMDA DEVELOPMEN  2.98%

HELLENICTELECOM  -2.19%
AUTOHELLAS SA -1.07%
SARANTIS -0.75%
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BloombergOr Last CloseA% (YTD) A% (dod)

E===  GENERAL ASE 867.8  -2.9% +0.98%
E=== FTASE25  FTASE  2,083.9  -3.0% +1.20%
E=—= FTSEM40 FTSEM 1,054  -5.8% +0.56%
E=—=] FTSEA140  FTSEA 505.1  -5.8% +1.08%
WORLD
&P MSCQWORLD MXWO 27468  -15.0% +1.96%
&P MSCEMERG MXEF  1,030.8 -16.3% +2.32%
EUROPE
Bl sxxpeoo  sxxp 439.0  -10.0% +1.22%
— DAX DAX 14,185.9 -10.7% +1.59%
== FTsE 100 UKX 7,518.4  +1.8% +0.72%
BB cacao CAC 6,430.2 -10.1% +1.30%
PSI 20 PSI20  5,834.0 +4.7% +1.61%
& IBEX35 IBEX 8,475.7  -2.7%  +1.46%
B B rsemiB  FrsemiB 243017 -111%  +1.12%
N. AMERICA
E=— DOWIJONES DI 32,654.6 -10.1% +1.34%
BE— NASDAQ  CCMP 11,9845 -23.4% +2.76%
BE—=  szps500 SPX 4,088.9  -14.2% +2.02%
ASIA
@ | NIKKEI225  NIKI 26,659.8  -7.4%  +0.42%
SHENZ 300 SHSZN  4,005.9  -18.9% +1.25%
B2l HanGseng  Hsi 20,602.5 -11.9% +3.27%
FOREX
Bl  cur/uso 1.0550  -7.2%  +1.11%
COMMODITIES
T BRENT BRENT  111.93  +43.9% -2.02%
E CRUDE OIL NYMEX 11240  +49.4% -1.6%
_—— GOLD GOLDS  1,815.16 -0.8% -0.49%
=9 SILVER XAG 21.63 -7.2%  +0.06%
@ Nat GAS NG1 8.30  +122.6% +4.4%
S9!  ALUMIN  LMAHDY 2,864.75 +2.1% +2.21%
S88%  COPPER HG1 423.95  -5.0% +1.0%

Data from bloomberg as of time : 09:15 Greek Time
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Etalplkec AVaKOLVWOELC
» Aev UTTAPXOUV TTPOYPANMATIOUEVES ETAIPIKEG AVAKOIVWOEIS YIa oruepa 18/5/2022.
OwovouLlko HuepoAoyLo
09:00 Hvwpévo Baoihelo: Asiktng Tipwyv KatavoAwtn (ethota) (Apr) 9,1% 7,0%
12:00 EAAGSa: PuBuog Avepyiac EAAadag (Mar) 12,8%
12:00 Eupwlwvn: Asiktng Tpwwv KatavoAlwtr (ethota) (Apr) 7,5% 7,5%
15:30 HMNA: Abeleg Ktipiwv (Apr) 1,812M 1,870M
17:30 HMNA: Arntoypadn Apyou Metpehaiou 1,533M 8,487M

Ewbnocoypadia

*  ‘Evtovn Kwvnukotnta Kat véa €pya anod tn AEH Avavewolpeg

‘Evtovn KnTikoTnTa mopouclalel To teAeutaio Staotnua o emevduTIKOG Bpayiovag tng AEH otnv ayopd tng mpaowvng evépyelag, n AEH Avavewolpec.

H etawpeia n omola onuepa Asttoupyel £pya oUVOALKAG LoxVo¢ 250MW, avamntlooel Pe ypriyopoug pubuoug to xaptodpuAddkid tTng Kat nén autiv tnv nepiodo
KATAoKeUALeL £pya GUVOALKAG LoxUog 360MW, Ttou Ba uTtepSUTAACLACOUV TNV EYKATECTNUEVN LoXU TNG AEH AvavewoLUEeG EVTOC TOU £TOUG.

MNapdAAnAa n dloiknon tng eTalpeiag eival £ToLun MPOKELUEVOU va BYAAEL 0TOV a€pa VEOUC SLaywVLIoUOUG yla €pya LoxVog 600MW.

Tnv (8la otyun, mpoxwpa Kot n cuvepyacio tTng AEH AvavewOoLUEG UE TO YEPUAVIKO eVEPYELAKO KOAoooO RWE kal oto mAaiolo autd avopévetal va EEKLVoeL
HEXPL TO TEAOC TOU £TOUG TO TPWTO KOLVO £pYO TwV SU0 £TALPELWY, LoxUoG 200MW.

Av kat n dloiknon tnc etalpeiag apveitat va emiBeBatwoel 1 va StaPeloeL TIC OXETIKEG TANPodopleg, TNYEC TNG ayopac BéAouv tn AEH Avavewoleg va gival
€vag ek Twv dU0 KUPLWV PvnoTRpwy yla to xaptodpuAakio AME tng etatpeiag Volterra, mou €xel teBel mpog MwANGCN oo TOV UNTPLKO OpLAO Avax.

H Volterra dtaBgtel aloAkd mapka og Aeltoupyia cUVOALKAG oxVvocg 73 MW kat aA\a 36 MW umo kataokeun, KaBwg kot uTtd avamntuén xaptopuAdKlo mou
npooeyyilet ta 150 MW.

Ye kKAOe nepimtwon n AEH £xet éva Wblaitepa phddoo mAGvo yla avantuén Epywv apketwv GW eviog TnG MEVTAETIOG.

Jupudwva pe 6oa gixe SnAwaoel n dloiknon oto mAaiolo tng teAeutaiag AMK, oToxog TnG eTaLpEiag elval va au€noeL To EMEVOUTIKO TN Mpoypappa os €5,3 io. ta
enopeva 3 €tn Kot o€ €8,4 81o. pExpL to 2026, pe otoxo ta 7,2GW eykateotnuévng toxvog AME (meplappavopévwy twv YéponAsktplkwy ITabuwv) puéxpt to 2024
Kat ta 9,1GW péxpL 1o 2026, TPAYHO TTOU HE TN OELPA TOU OVAUEVETAL VO CUMBAAEL oTnV enitevén Twv otoxwv EBITDA Uouc €1,7 81o. to 2026.

A&ileL va onpuelwBel TéNog OtL o mpwTtn $aon, To MAGvo tn¢ AEH Avavewolpeg £XEL W 0TOXO va EemepAoel evtog Tou 2022 ta 500MW gykateotnUéEVNC LoxVOG Kal
va ¢ptacel to 1,5GW péxpt to 2024. Capital.gr

*  Fourlis: Zta €96,3 gkat. oL TWANCELG TO A’ TPIKNVO, AvENUEVES Kata 27,4%

O Opthog FOURLIS to mpwrto tpipnvo tou 2022 napouaciace MwANoeLg €96,3 ekat. EvavtL € 75,6 ekaT. TO MPwWTO Tpipnvo tou 2021, avénuéveg katd 27,4%.

OL NAeKTPOVIKEG AN OELC aviABayv ota € 16,8 ekat. o€ oxéon pe € 23,8 ekaTt. To MPWTO Tpipnvo tou 2021, onwc avadEPEL n ETALPELN O OYETLKA AVOKOLVWOT).

OL EVOTIOLNUEVEC AELTOUPYLKEG {NUiEG TTpO TOKWVY, POpwV Kot arnooBécswv EBITDA(OPR), To mpwto tpipnvo tou 2022 avnABav ot € 0,7 ekat. £vavtl kepdwv € 2,5
£KOLT. TO TPWTO Tpipnvo tou 2021.

Ot {npieg mpo popwv To MpwTo TPinVo tou 2022 aviABav oe € 7,4 ekat. Evavil {NuLwyv €3,5 ekat. To MPpwTo Tpipnvo tou 2021. Ot {NULEC HETA amd $Opouc NTav
€ 5,7 ekar.

H kepdodopia tou Opilou mPoEpxeTal Ao TO UTTOAOUTO TOU £TOUC Kol KUPLWE To SeUTeEPO €€ANVO, AOYW EMOXLIKOTNTAC.

Emonpaivetal otL Katd to HEYOAUTEPO HEPOC TOU TIPWTOU TPLHAvou 2021 to Siktuo kataotnpatwyv tou Ouilou eite Atav KAewoTo Adyw tou lockdown, eite
UTTOAELTOUPYOUOE WG AMOTEAECUO TWV HETPWV KOTA TNG Ttavdnpuiag Covid-19, evw to avtiotowo Stdotnuo Tou 2022 Ta KATAOTAMOTO AELITOUPYOUCAV KAVOVLKA.

O kaBapog davelopog tou Opidou FOURLIS kata tnv 31/03/2022 rAtav € 208,6 ekart., o oxéon e € 110,8 ekat. katd tnv 31/03/2021 kat € 135,8 eKkat. Kotd TNV
31/12/2021. Ano autq, € 122,0 ekat. apopouV TI EUMOPLKEC SPAOTNPLOTNTEG ALOVIKNC Tou OpiAou Kal € 86,5 ekat. adopolv Tov KAGdo emevdUoewv os akivntn
nieplovoia (Trade Estates AEEAM).

H Atavikn) otktakoU e€omAtopo0 kat emimAwy (IKEA), mapouvciaos mwAnoeslg € 61,8 ekat. To MPWTO Tpipnvo tou 2022, avénuéveg Katd 35,2% os OXEON E TO TPWTO
Tplpnvo tou 2021 (€ 45,7 eKkat.).

OL nwAnoetg otnv EAAada avéndnkav katd 57,8% evw oTLG UTIOAOLTTIEC XWPEG OL TIWANOELC auénBnkav katd 12,1% CUYKPLVOUEVEC UE TO PWTO Tpipnvo tou 2021.
To EBITDA(OPR) aviABe ot € 1,4 ekat. £vavtl € 2,6 €KaAT. TO TPWTO Tpipunvo tou 2021. Ot {nuisc mpo popwv avnABav oc € 2,4 ekart.

IAUEPQ, AElToupyoUV cUVOAKA 5 peyala kataotipota IKEA (3 otnv EAAGSa, 1 otnv Kumpo, kat 1 otn Boulyapia), 6 pecaiou peyeboug kataotipota (4 otnv
EAAGSa kot 2 otn BouAyapia) kat 9 onpeia napayyeAtoAnyiog (Pick-up-Point) mpoiovtwv IKEA (6 and auta otnv EAAGSa, 2 otnv BouAyapia kat 1 otnv KUmpo).
T€Aog, oxeblalovtal ) elvol UTTO KATAOKEU TPLO VEQ pecaiou peyéBouc kataothpata otnv EAAASa pe oTtoXo va AELTOUpYROOUV T EMOUEVA 2-3 XpPOVvLaL.

Ztn Atavikn aBAntikwy edwv (INTERSPORT & THE ATHLETE’S FOOT), ol mMWANGCELS TO TPWTO Tpipnvo tou 2022 avnABav ota € 34,6 ekat. mapouoialovtag avénon
15,7% o€ oX£€0n e To MPWTO Tpipnvo tou 2021 (€ 29,9 ekat.).

Ytnv EANGSa ot mwAnoelg avéndnkav katd 31,0% , evw OTLC UTTOAOLTIEG XWPEG TIAPOUCLACTNKE pecootadutkn avénon 1,5%, CUYKPLVOUEVEG E TO TIPWTO TPLUNVO
Ttou 2021.

To EBITDA(OPR) aviABe ot € -1,5 ekart. évavtL € 0,4 kaT. TO MPWTO Tpipnvo tou 2021. Ot {nuieg mpo popwv aviABav oe € 4,4 sKkar.

O Outhog FOURLIS apBuel onpepa 133 kataoctipata otn Alavikr abAntikwyv eldwv. To Siktuo kataotnuatwy Intersport amoteAeital and 55 KATAOTHUATA OTNV
EAAGda, 32 otn Poupavia, 12 otnv Toupkia, 10 otn Boulyapia kat 7 otnv KUmpo. Avtiotoixwg Aettoupyouv 14 kataotrpata The Athlete’s Foot otnv EAAGSa kat 3
otnv Toupkia.

Juveyiletal n UAOTIOLNON TOU TPOYPAMUOTOG avaBABULONG TOU UTAPXOVTOG SIKTUOU KOTOOTNMATWY. =Z€Kivnoe n Aeltoupyila TOU AUTOUATOTIOLNUEVOU KEVTPOU
logistics tng Intersport, To onoio Bewpeital wg to mMAEov cuyxpovo otnv EAAada. Oa efunnpetel 120 kataotiuata KaBwg Ko To e-commerce tn¢ eTalpeiag.
Avadopikd pe ta mpofAnuata mou napatnpouvtal Slebvwg otnv edpodlactikn aluoida, n HEXPL onpepa emibpacn toug ocuvexilel va eival onuavtiki aAAd
Slaxelplown.

To KOOTOG EVEPYELAC YLO TN AELTOUPYLA TWV KATAOTNUATWY KAl Twv arnobnkwv tou Ouilou, emnpedletal ano T HeyAAeG AU OELG TTOU apaTnpouvTaL SleBvwg,
OUVEXL(EL OUWG VO ATTOTEAEL OXETIKA ULKPO HEPOG TOU AELTOUPYLKOU KOOTOUG Tou Opidou (5,3% twv Asttoupylkwv £68wv Tou 1lou tpLunvou tou 2022 og oxéon He
4,7% oto cUvolo Tou 2021).

H nmpoetowacia yla tnv eicodo oto Xpnuatiotiplo ABnvwv tng Trade Estates, Buyatpikrg AEEAM tou Opilou cuveyiletal, pe otoxo n Snuodola mpoodopd va
nipaypatonolnBel oto dpeco PEAAOV, avaloya Kal UE TIG oUVORAKEG TNG ayopds. Me umapyovta akivnta afiag €270 eKaToUHUpiwy Kal TIPOYPAUU 0lyOopwVY Kal
avamntuéng nepinou €250 ekatoppupiwy, n Trade Estates phodoel va maifel onuavtikd podo oto xwpo tne. Capital.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
unnpeowwv (EMEY), onwg opilel n eAAnvikn vopoBeaoia. H €kBeon autn €xel ekboBel amnod tnv Depolas Investment Services kal dev emitpEneTal
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
TAnpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nmou Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pnti n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta KabBwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
nposldonoinon. Kapia gubivn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXECN UE TO UTIOAOLTIO TIEPLEXOUEVO TNG mapoloag €kBeong. H €kBeon autr Sev anoteAel mpoodopd yia ayopad A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyoplLOoUO TOUG O CGUVOANQYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ocuvalAaoosTal Kol vo eTISLWEEL VAL CUVOAAQOOETOL LE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBE0EL £peuvag. Q¢ ek ToUTOU, Ol
eMEeVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWV OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeong. Ol emevduTEC Ba mpemel va Bewprnoouv tnv €kBeon wg €va Povo mapayovta yla tn Angn
TwV anmopAcewV O€ oXEoN HE TIG EMeVOUOELS TouC. H emévbuon mou efetaletal otnv mapoloa £KOeon evoEXeTAL va elval aKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e TOUG ELOKOUC 0TOXOUC TOUG yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng nmapouvoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eIKOC SLATIPAYHATEUTNC YA ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oTo site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZ AXENMEY bev £xel AdPetL oUte Ba AaBet apolBry / amolnuiwon amo tnv Talpeia yla TNV KATApTLon tng napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLOL TO TIEPLEXOUEVO QUTAC TNG £€KBeoNC Tepl €pEUVAC OTOV TOUEQ TWV EMEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC aleg OV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC IO TOUG QVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Ertitpon Kedalalayopdg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




