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O levikog Aegiktng (FA) tou XA ékAewoe 0,27% xapunAotepa
otTic 919,77 povadeg pe afia ocuvallaywv vPpouc 30 ekar.
gupw ouvpneplhopPoavopévoy Kol 1 eKAT  €UPW OE
TIPOCUUPWVNHUEVEG CUVAAAQYEC.

Me tic ayopec twv HMA va eival KAeloTEC Adyw TN apylac
™S Huépacg twv MNpogdpwv (R aAAwwe George Washington
day) o levikdg Aeiktng tou XA KwvnABnke pe Hkpn aia
ouvaAlaywv Kol TLEPLOPLOLLEVN evdoouvedplakn
StakOpavon. O belktng Kwnbnke eAadpd MIWTILKA HE TNV
mieoPndla Twv peETOYWV va KAElvouv pPE  apvnTIKO
TIPOCNHO.

AUpLO, TIPLV TN oUVESPLOON, OVAUEVETOL N OVAKOLVWON TWV
OLKOVOULKWV armoteAeopdtwy A’ tpuvou tou OTE evw ot
OleBveic ewonypévec ouveyilouv vo  QVOKOWWWVOUV Ta
OLKOVOWLKA TOUG amoteAéopata yla to 40 tpipnvo 2019.

Gainers / Laggards FTSE/XA Large Cap

HELLENIC PETRO 1,67% FOURLIS SA -2,22%
TERNA ENERGY SA 0,92% ALPHA BANK AE -1,54%
VIOHALCO SA 0,54% | NATLBANK GREECE  -1,51%
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BloombergOr Last CloseA% (YTD) A% (dod)

E=—=  GENERAL ASE 919,8 +0,3% -0,27%
E==—= FTASE25  FTASE  2313,7 +0,7% -0,31%
E==—= FTSEM40 FTSEM  1.268,9  +62% -0,73%
E= FTSEA 140  FTSEA 573,8  +0,9% -0,31%
WORLD
&P MSaOWORLD MXWO 24307  +3,1% -0,03%
&P WMSCEMERG MXEF 1.108,0  -0,6% +0,15%
EUROPE
IBEl sxreo0  sxxp 432,0  +3,9% +0,34%
— DAX DAX 13.783,9  +4,0% +0,29%
===  FTSE 100 UKX 7.433,3  -1,4%  +0,33%
CAC 40 CAC 6.086,0  +1,8% +0,27%
PSI 20 PSI20 5.397,5  +3,5% +1,30%
IBEX 35 IBEX 10.022,2  +5,0% +0,66%
FTSEMIB  FTSEMIB  25.120,5  +6,9% +1,02%
N. AMERICA
DOW JONES  DIJI 29.398,1  +3,0% -0,09%
NASDAQ  CCMP  9.731,2  +8,5% +0,20%
S&P 500 SPX 3.380,2  +4,6% +0,18%
ASIA
NIKKEI 225  NIKI 23.523,2 -0,6% +0,74%
SHENZ 300 SHSZN  4.077,4  -0,5% +2,25%
HANG SENG  HSI 27.959,6  -0,8% +0,52%
FOREX
EUR/USD 1,0836  -3,4% +0,05%
COMMODITIES
BRENT BRENT 57,67  -12,6% +0,61%
CRUDE OIL  NYMEX 51,62  #TIMH! -0,84%
GOLD GOLDS  1.581,13  +4,2% -0,18%
SILVER XAG 17,69 -0,9%  -0,27%
Nat GAS NG1 1.945,00  HTIMH! +5,87%
ALUMIN LMAHDY 1.692,50 -5,0% -0,22%
COPPER HG1 261,45  #TIMH! +0,58%

Data from bloomberg as of time : 09:15 Greek Time
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Etalplkec AVAKOLVWOELC

» A&ev UTIAPXOUV TIPOYPOLLLUOTIOUEVEC ETOLPLKEG AVOKOWVWOELG Yia onpepa 18 OeBpouvapiou 2020.

OwkovouLkO HuepoAoyLo

11.30 Hvwpuévo BaoiAelo : Asiktng Méowv AntoAafwv +EmpioBlo (Mmnovoug) (Dec) 3,0% 3,2%
12.00 Fepuavia : Owovoptkn AvtiAnygn Freppavikov ZEW (Feb) 21,5 26,7
12.00 Eupwilwvn: Owkovoutkn AvtiAnyn ZEW (Feb) 30,0 25,6

Ewdbnocoypadia

» AEH: Ao mpoodopéE yla TIG TITAOTIOLAOELC

Toug £évoug emevOUTEC eMIOLWKEL va TIPOoEyYLoeL kal va SeAedoEL yia TV TomoBETnon Twv kKepalaiwv Toug otn AEH n Stoiknon tng emiyeipnonc.

Mo ouykekplpéva Kol Omwe avadépouv mAnpodopieg, mpoypappatiletal ya TG 23 Maptiou n emevéutikn nuepidba Investor Day oto Aovbivo, émou Ba
TIPOUCLACTEL AVAAUTLKA TO OAOKANpwHEVO business plan tng McKinsey yia tov opho tng AEH, kaBwg kat ekeiva tou AEAAHE kat tng AEH Avavewolpeg.

Mépav autou, mpog To TEAoG Tou Maptiou, cUpdwva pe TG (Bleg mnNyEg, n etalpeia Ba mpoxwprioel otnv tithomoinon AnéupoBeouwv odpellwv vYoug 1,5 dio.
EUPW, ATIOCKOTIWVTAG 0TNV AVTANCN €008wV TG TA&NG Twv 300 pe 500 ekat. eupw Tou Ba alomonBouv yla TV KAAU YN XPNHATOSOTLKWY QVAYKWV.

Ye O,TL adopd TNV evnuépwon Twv enevbutwv oto Aovbdivo, n emixeipnon, av Kal opxIKwe mpoypappatile tnv ekdnAwon otnv ABnva, emélee tn Bpetavikn
TIPWTEVOU OO ETLSLWKOVTOC VO CUUPBOALCEL LE TOV TPOTIO AUTO TN oTpodr) TNG Ipog Ti¢ Stebveic ayopeg.

O mnpodedpog kat SleuBUVWY cUpBoulog MNwpPyog ITACONG AVAUEVETAL va Swoel Eudoon TOoo otnv amodacn TNG ETUXELPNONG YL TO KAEIOLHO TWV ALYVITIKWY
pHovadwv €wg to 2023, Anv tng MNrtoAepaidog V, mou Ba kpatiosl €wc to 2028, aAAa kat otn dleioduaon otig AME otoxevovtag otnv avénon tou peptdiou tng.

H Swoiknon emniong Ba mpoomnaBbrioel va mpooeAKUoeL To eMeVOUTIKO evdladépov yia tov AEAAHE, pe tnv amodaon yla tnv Wuwtikomoinon tou 49% mpog tov
YentéuBplo. MNa Tov okomo auTo, n Sloiknon tou Alaxelploth Ba éxel mopaldBel pexpl ta péoca Maptiou kat To business plan ou ekmovel n McKinsey & Company.

E€alou, n dnudola etalpeia avapévetal TPog To TEAoG Tou MapTtiou va €xel amodaciosl kal avapeco oe U0 PoodopEG ou dEPETAL va €XEL AAPEL yla TV
Tithomnoinon Twv AnéumpoBeouwv opeAwv.

Onwg avadépouv mAnpodopleg, n etalpeia ival ETolun va mpoxwpnost otn petaBifaocn Twv SU0 MAKETWVY ATANPWTWY AOYapLOCUWY cuVoALlkoU Uoug 1,5 Sio.
gupw oe funds. To éva makéto gival pe AnémpoBbeopeg odpelég 60 nUEPWV KAl To GANO, Avw Twv 90 nUeEpwV.

H ocuvallayn Ba yivel péow etalpelwv €181koU okomou kot n AEH mpoodokd va avtAnoet £€coda tn¢ ta&nc twv 300 pe 500 ekat. supw. H ddpkela twv
xpnuatodotrioewv Ba ival 36 HAVES kat Tipodavwe, OTwe avadEpouv MAnpodopleg, n etalpeia Pploketal otnv Tk eubeia yio va cupdwvnoetl To UYPOG Tou
KouTtovioU Kal AAAwV 6pwv tn¢ ouvaAlaync. Euro2day.gr

» EANE: To 10% tng kepdodopiag Ba mpoépxetal anod AMNE

To NG00 MAGvo yla TNV AVATTUEN CNUOVTIKAG SpacTnpLOTNTAC OTNV OVAVEWGCLUN €VEPYELA TOU OpiAou Twv EAANVIKwvY Metpelaiwv amotelel évav amod Ttoug
BaolkOUG TIUAWVEG TOU OTPOTNYLKOU oXeSLaopoU tou opihou, avédepe xBeg o SteuBUvVwY cUPPBoUAOG Twv EAANVIKwy MNetpelaiwv AvOpag ZIAULOLNG, KOTA TNV
TeAeTn unmoypadr TNG MPWING HEYAANC oupdwviog e€ayopdg Eépyou AME amod TNV ELONYUEVN.

Onwg avédepe XOPAKTNPLOTIKA O K. Zlapilowng, to EAME €xouv wg otoxo adevog vo HEYORAWOOUV TIC SpaoTnplOTNTEG TOug Kal adeTépou va Kivnbolv otnv
kateLBuvon tN¢ Lo Kabapng evépyelac.

H ouykekplpévn e€ayopd KAAUTITEL pLla OELPA oo TIPoUTtoBEoelg YTl TwV omoiwv N Mpoodopd aflog oTov OLAO KOl TOUG UETOXOUC KAl QTOTEAEL Pl LEYAAN
KLlvnon Tou eVOUVAUWVEL TO KEGAAALO TWV SpacTNPLOTATWY EKTOG SLUALONG.

MaAlota, oo to kaAokaipt otav Kot avéAaBe n véa dloiknon €6go0e wg £vav amo ToUuG MPWTOUE 0TOXOUG TNV UAoTolnon UG ONUAVTLKAG Kivnong otig AME, ou Ba
OTEAVEL TO HAVU LA OTNV OyOPA OTL 0 OULAOG OTOXEVEL VAL UTIEL IE OUGCLOOTIKO TIPOCNO OTNV ayopd TNE MPAcLVNG EVEPYELOG.

ESw aA\wote evtomiletal kat n cupBoAlkn Staotacn tng e€ayopdgs Tou HeEYaAUTEPOU dWTORBOATAIKOU TIAPKOU TN XWPAG OO TN YEPHAVIKN Juwi, kaBwg ta EAANVIKA
MNetpéAata AOyw Tou pey£Boug Ttoug avalntovoayv Kal cuvexi{louv va avalntouv £pya CUYKEKPLUEVOU TIPOdIA: peydala os PeEyeBOC TOU UIMOPOUV VA £X0UV AUEDN,
gudavn enintwon otnv kepdodopia Tou opilou.

Me auto To €pyo OMwc amokaAuPe o K. Ziauioing, Oa mpootebel ota EAME otabepn kepbdodopia tng taénc Twv 20 ekaT. EVPW, OTAV O OULAOC TIPAYLATOTOLEL
AELTOUPYIKA KEPSN TTPO POpwWV TOKWV Kal amooBeoswv (EBITDA) tng taénc twv 700 eKkat. - 1 810. eupw. ITOX0G Hag, eirme o CEO twv EAME gival To voUpEpPO aUTO va
SUTAQCLOOTEL OTIC EMOUEVEC KIVIOELG Kal peconpoBeopa, os opilovta 5etiac va KwvnBet petafy 50 kat 100 skat. eupw dnAadn va avtumpoowneVEL epimou to 5
£€w¢ 10% tn¢ ouvoAikng kepdodoplag Tou opihou. Capital.gr

» Apple: E€€6woe mpoeldomnoinon yla kEpdn kat iPhones Aoyw kopwvoiol

O KopwVoiOC £XEL CUVETELEC YL Ta €008a TNG Apple, mou Ba elval KATWTEPA TOU AVAUEVOUEVOU TO EMOUEVO SLACTNHO, VW TOPAAANAa Ba utdpEouv MPOCWPLVEG
SuaokoAieg otnv nmaykooula tpododoacia Twv cuckevwv iPhones, mposldonoinoe n apeplkavikn talpeia, kKaBwc tooo n INtnon (MWANCEL) 600 Kal n Mpoadopa
(mapaywyn) €xouv ennpeoaotel ano tnv emdnuio Ttng vooou COVID-19 otnv Kiva. Autd onuaivel otL Alyotepa iPhones Ba sival StaBéopua mpog mwAnon oto
€wTEPLKO.

H Apple gival n mpwtn HeyaAn OUEPLKOVLKI ETOLPELO TIOU OVOKOWVWVEL OTL O VEOC LOC Ba TV TANEEL, XwpPIG MAVIWG Va TPOXWPIOEL OE KATOL EKTIUNON YLOL TO
BaBuod ™ {NULAG TNG O AUTO TO TPLUNVO, KATL TTIOU aVOEVETOL va davel Tov AmpiAlo, 6Tav avakowwBoUVv Ta OLKOVOULKA OTTOTEAECHOTA TOU TIPWTOU TPLLLIVOU
dE€toc, ouudpwva pe to BBC kal To mpaktopeio Reuters.

Me ta mepLocOTEPA KaTtaoTApata otnVv Kival KAELoTA | avolytd Alyeg LOVO WPEC, OL TWANOELG TTOANWVY ETOLPELWV EK TWV MIPAYUATWY gpdavilouv peiwaon, KabBwg Kat
ol mehateg eival Alyootol. OAa ta KIVEUIKA KaTaoTApota tne Apple avaykaotnkayv vo TOPAUEivOUV KAELOTA, KOBwG Kal TIOAAQ TTOU OV KOUV O€ CUVEPYATEG tTnC. H
ETALPELO AVAKOIVWOE OTL OTASLOKA ETXELPEL VO aVOLEEL LEPLKA ATTO QUTAL.

OL aVOAUTEG EKTIHOUV OTL 0 KOPpWVOIOG Ba piéel GNUAVTIKA TIG TTWANOELS KVNTWV TNAEDWVWV Kot AAAWV TEXVOAOYLKWY CUCKELWV otV Kiva, mou eival n peyoAUtepn
oyopa MmayKoopiwe, (owg kat katd 50% oto mpwto tpipnvo tou 2020. H Kiva cuvelodépel To 15% Twv cuvoAlkwv £00dwv TG Apple, oL HETOXEG TNG omolag
KLVAONKaV MTWTLKA 0TO XPNHUOTLOTIPLO LETA TNV TTPOELSOTIOINGCN TIPOC TOUG eMeVOUTEC. Newmoney.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAG EMEVOUTIKWV
unnpeowwv (EMNEY), onwg opilel n eAAnvikn vopoBeaoia. H £€kBeon autn €xel ekboBel amnd tnv Depolas Investment Services kal dev emitpEneTal
va avarmopaxOel pe omolodAMoTe TPOMO N va MAPEXETAL O omolodnmote aAlo mpoowmo. KaBe mpoowro mou AapPadvel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel ) dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
Anpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nouv Bewpouvtal aflomioteg aAda n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pntA n ownnpn 6€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta kKabwe Kat To
ETKALPO TNC aloTLOTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
npoeldonoinon. Kauia gubovn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXEON UE TO UTIOAOLTIO TIEPLEXOUEVO TNG mapoloag €kBeonc. H €kBeon autr Sev anoteAel mpoodopd yla ayopd A mMwAnon
N MpookAnon Q mpotaon mpoodopdc yla ayopd A MwAnon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETL{OUEVO PE QUTH TIPOOWTTIA EVOEXETAL VO KATEXOUV BETELG KAl Vo EMNPEATOUV TIC CUVOAAAYEG O€ TITAOUG ETALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyopLOOUO TOUG O CUVOANQYEC TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ocuvalAaoosTal Kol vo eTSLWEEL VO CUVOAAQOOCETOL HE TIG ETOLPELEG TTOU KAAUTITOVTAL OTLC €KOE0ELG £peuvag. Q¢ ek ToUTOoU, Ol
eMeVOUTEG TIPEMEL VA YVwWPL{ouV OTL eVOEXETAL va UTIAPXEL CUYKPOUON CUUPEPOVTIWY OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouos va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeonc. Ol emevduTEC Ba mpemel va Bewproouv tnv €kBeon wg €va Ppovo mapayovta yla tn Angn
TwV amopAcewV O€ oXEon HE TIG EMeVOUOELS TouC. H emévduon mou efetaletal otnv mapoloa £KOeon evOEXETAL va Elval AKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e TOUG eLOIKOUC 0TOXOUC TOUC yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng nmapovoag £kBeong (mou avadepetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eBIKOC SLATPAYHUATEUTNC YLa ELCNYUEVOUG TiTAoug oto X.A. tou avadEpovTal oto site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadepovtal otnv €kBeon auth dev KATEXEL TEPLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZX AXENMEY bev €xel AdfetL oUte Ba AaBet apolfry / amolnuiwon amo tnv Talpeia yLa TNV KATAPTLON TS mapovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLOL TO TIEPLEXOUEVO QUTAC TNG £€KOeONC TeEPl €pEUVAC OTOV TOUEQ TWV EMEVOUCEWV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC a&leg OV TtEPLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTTILKEG QMO ELG TOU avtioTtolou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC IO TOUG QVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval motomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Entttponn Kedalalayopadg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




