Depolas Investment Services

: . )
HpePNOLO 2NUELWMAL

Depolas

INVESTMENT SERVICES

gvioxUeTaL Tepatepw ota 399,4ek eupw (tapeio + 15/9/2020
KUKAodopoUvTa XPNUOTOOLKOVOULKA oTolxela - Savelopog). BloombergOr Last Close A% (YTD) A% (dod)
ASLOONUELWTN Yl TNV ELONYHEVN ElvaL N AUENON €00OWV E== GENERAL ASE 663,6  -27,6% +0,38%
kata 3,3% otnv Poupavia. Opoiwg kat n Kpt Kpt kataypade E== FTASE25 FTASE  1.593,7 -30,6% +0,21%
avgnon pueyebwv oe tipo Kot kepdodopla 0TO EEAUNVO UE F== FTSEM40  FTSEM 868,5  -27,3% +0,70%
ONUAVTIKN avamntuén OTLG QYOPEQ EEWTEPLKOU E==— FTSEA 140 FTSEA 398,2  -30,0% +0,02%
(Ecoba_+29,7% vyoy). Ito €EWTEPLKO €OTIA(OUPE OTNV WORLD
ueraB)\ntom?a 11(e]V) sxe% auénBel to ts)\eurlato 5LOL0TI’||J.(IJL, @D WMSCWORID MXWO 24080  +21% +0,48%
Kot OLATNPOUME QUENMEVA OVTOVAKAQOTIKA yLa TilBaveg %3  MSCEMERG  MXEF 11126 -02%  +0.76%
UTTOXWPNOELC TIHWYV, KUPLWC o€ PETOXEC LPNANC avamTuéng CUROPE
high growth stocks) WSlaitepa otov top€a tng teEXvVoAoyia
(high g , ) P HEQ TNG TEXVOAOYLALS, IBEl sxxpeo0  sxxp 371,0  -10,8% +0,66%
mou mlavotata va EMNPEACOUV TO EUPUTEPO KALMA. 2TO
, , , — DAX DAX 13.217,7 -0,2%  +0,18%
ETUKEVTPO onuepa n cuvedpiaon tng FED. SN
s FTSE 100 UKX 6.105,5 -19,1% +1,32%
.:. CAC 40 CAC 5.067,9  -15,2% +0,32%
PSI 20 PSI20 4.284,2 -17,8% -0,04%
Gainers / Laggards FTSE/XA Large Cap _T IBEX 35 IBEX 7.036,0 26,3%  +1,22%
FOURLIS SA 5,49% | HELLENICEXCHANG  -1,64%
PUBLICPOWER COR  4,73% | MYTILINEOSS.A.  -1,40% B B rsemis FrsemiB 199570 -151%  +0,82%
AEGEAN AIRLINES  4,28% [HOLDING CO ADMIE  -1,27% N. AMERICA
EE=— DpOW JONES DJI 27.995,6 -1,9% +0,01%
== \aspaq CCMP 11.190,3 +24,7% +1,21%
ASE |ndeX & Sd / zod / 90d (OOOS €) E S&P 500 SPX 3.401,2 +5,3% +0,52%
Average Daily Value Traded ASIA
L NIKKEI 225 NIKI 23.454,9 -0,9% -0,44%
730 - 140000 *
90 days Av. SHENZ 300 SHSZN 4.688,5 +14,4% +0,80%
. oy Td Value B HanGseng Hsi 24.732,8 -12,3% +0,38%
b o - — = ASE Index FOREX
\ 4 /7 |
P NPT AN RPN L VI BEEl eur/uso 1,1847  +57% -0,16%
L — SdaysAv COMMODITIES
80000 Traded Value .
. E g BRENT BRENT 40,53 -38,6% +2,32%
5 _
" 60000—— 20 days Av. E “ CRUDEOIL  NYMEX 38,28 -37,3%  +2,7%
Traded Value -
» - _— GOLD GOLDS  1.954,15 +28,8% -0,14%
S SILVER XAG 27,14  +52,0% +0,05%
e Nat GAS NG1 2,36 +7,9% +2,25%
480 -~ 20000
P SV LR O L LR L L L LR L LV L .t ALUMIN LMAHDY 1.750,25 -1,7% -0,65%
SSS8® COPPER HG1 306,30  +9,5% -0,11%

2NUElwMOL

Ye Betko €6adoc kwvnOnke kot x0ec o NAXA petd ta KEPON
NG Asutépac avtioTola He Toug eupwraikouc deiktec. Ta
amoteAéopata  tNC¢ Jumbo kataypddnkov dlaitepa
avOektika debopévne TNC MTWwong Tou KUKAou gpyactlwv (-
16,9% yoy) pe ta kaBapd KEPON va avepyovtoal ota 49,8ek
EUPW KOl TNV TOMELAKN KATAOTOON TOU OMiAou va

Tetapt, 16 ZemtépPpiog 2020

ATHEX GEN INDEX

750

730

710

690

670

650
630 =

610

590

570

\‘b 0;\/\‘b \/\% q/\°) ’5\0) b‘\") «\% q7\0) o}\°) '@\%

'\;\/\‘b ,\/V\O) o)\‘b

Data from bloomberg as of time : 09:15 Greek Time




Depolas Investment Services L@
Huepnowo Znuelwpa Depolas

INVESTMENT SERVICES

Tetaptn, 16 ZemtépPprog 2020

ETalplkec AVOKOLVWOELC

» Aev UTIAPXOUV TIPOYPOLLLUOTIOUEVEC ETOLPLKEG AVOKOWVWOELG Yila onpepa (16/09/2020)

Owovoulko HuepoAoyLo

09:00 Hvwpévo BaaoiAelo: Aciktng Tiuwv KatavaAwth (ethola) (Aug) 0,1% 1,0%
15:30 HMNA: Baoweg Alavikég MwARoeLg (unviaia) (Aug) 0,9% 1,9%
15:30 HMNA: Alavikég MwARoeLg (unviaia) (Aug) 1,0% 1,2%
17:30 HMNA: Antoypadn Apyou lMetpelaiou 2,049M 2,032M
21:00 HNA: Anodaon Emttokiou 0,25% 0,25%
21:30 HMNA: Zuvévteuén Tumou tng FOMC

Ewbnosoypadia

» Jumbo: Mtwon ota pey£0n 6unvou, ota €278,82 ekart. o Tlipog, ota €49,81 ekart. Ta KEPSN

H otaBepd aufavopevn EUMOTOCUVN TOU KATAVAAWTIKOU KOLWOU TIPOG TA TpolovTa Kal TNV e€UMNPETNON TwV Kataotnuatwy JUMBO, enétpee otov Ouio va
LOOPPOTINOEL -UE ULKPEC ATIWAELEG- TIG AOYLOTIKEG KOTOOTACELG BVOU, TIAPA TNV YEVLKOTEPN SUOKOAN KAl aB£Baln KATAOTACN 0TO ALAVEUTTOPLO, OTIWE OVAKOIVWOE
ONUEPA N ELONYUEVN.

EwdkdTepQ, 0 T{pog Tou 6urvou (lavoudplog-lovviog 2020) yia tov Ouho JUMBO, Stapopdwbnke og 278,82 ekat. EUPpW, LELWUEVOC KATA -16,88% O€ OXE0N LE TNV
avtiotolyn nepowvn nepiodo mou Atav 335,43 ekat. EUPW.

Onw¢ avakoivwoe n etatpeia:

Ztnv EAAGSa oL mwARoeLg utoxwpnoav katd -21,29%

Ztnv KUmpo oL MwARoELG uTIoxwpnoav Kata -22,95%

Ztnv Boulyapia kata -13,07%

AvtiBétwg otnv Poupaviki ayopd kataypddnke pkpn avgnon +3,33% cupmnepAapBovopEéVoU TOU KATaoTARATOG 0To Brasov mou &ekivnoe tov NoépBpLo tou 2019.
H pktn kepdodopia tou Ouilou, Katd To MPWTo 6UNVo Tou €Touc, avABe oe 144,95 ekat. Eupw kataypddovtag peiwon -20,23% (oe ocuykplon e ta 181,71 ekart.
Eupw tou a' 6urvou 2019). To meplBwpLlo Twv HIKTWV KepSwv Tou Opilou dtapopdwbnke o€ 51,99% evw MEPUOL TNV avtiotown epiodo ntav 54,17%.

To MeplBWPLO TWV UEIKTWV KEPSWV HELWONKE onuavtikd Adyw Ttou lock down ywa mepimou 2,5 prveg oe EAAGSa kat Kumpo kaBwg kat Adyw Twv cofapotatwy
pubuloswv meploplopol TNG KukAodopiag oe OAeg TIC xwpeg tTNG BaAkavikng. H meplodog autr) cupmeplAdpufave kal tnv enoxikn mepiodo tou Maoya Omou
QVAYKOOE TNV ETALPELQ ELTE VOl TIETAEEL EMOXLOKA TTPOLOVTA £(TE VO TA TPOOPEPEL OE TUUEG SPOAUATIKA KATW TOU KOGTOUG.

Me TNV EMOVAAELTOUPYLA TWV KOTOOTNUATWY OVOUEVETOL OTASLOKA QVAKAUYN TOU UEIKTOU KATA TO TPLTo Tpipnvo Kabwg kal tnv mepiodo Twv XpLoTOUYEVWWV.

Kata tnv dla mepiodo, n cuykpATnon Tou AELTOUPYLKOU KOOTouG cuvéBale wote ta KaBapd Evomownuéva Képdn petd ano ¢popoug va dtapopdwbouv os 49,81
EKAT. EUPW EvavTL TWV 64,13 ekat. EUpW TNG AVTIOTOLXNG TTIEPOLVAG EPLOSOU, UELWHEVA KOTA -22,34%.

O Ou\og katad tnv mepiodo tou lockdown mpoodpuoce TV oTPATNYLKA TwV ayopwv Aappdvovtag untogn to Sldotnua adpdvelag twv Kataotnudtwy. Qotdoo,
TIAPEUELVE CUVETHC OTLG UTIOXPEWOELG TOU TIPOC TOUG PYALOHEVOUG, TPOUNOEUTEC, TO KPATOC KAL TOUG HETOXOUG. Katd ouvénela tnv teAevutaia pépa tou louviou
2020, ta xpnuoatika Sltabéoua kat Aowmd KukAodopoUlvta XPnUATOOLKOVOULKA oTolxela Tou evepyntikol aviABav oe 598,37 ekat. Eupw anod 506,63 ekat. Eupw
katd tnv 30.06.2019.

Aiktuo Kataotnpdtwy

Katd tnv 30n louviou 2020 o Oulog JUMBO apiBuouoe 80 kataotripata 52 Bpiokovtal otnv EAAGSa, 5 otnv Kumpo, 9 otn BouAyapia 14 otn Poupavia. EmumAéov
otnv EAAGSa Aettoupyetl pe emituyio To NAEKTPOVLKO KATAOTNHA www.e-jumbo.gr . Tov louvio tou 2020 to NAEKTPOVLKO KatdoTnua €ywve dtabéoiuo kat otnv Kompo.
Méow ouvepyaolwv, o OULAog €xeL mapouaoia pe 26 kataothpata mou dEpouv To onua JUMBO, ot 6 xwpeg (AABavia, Kéoofo, ZepBia, Bopsla Makedovia, Boovia
kol MaupoBouvio).

Emevbutikn Ztpatnytkn

O Ouhog ouveyilel tnv vAomoinon Twv enevlUTIKWY Tou oxedlwv. Qotdoo, Adyw TwV Leydlwv kaBuotepriocewyv otnv adelodoTnon Twv £pywv AOyw tTng mavdnuiag,
EKTLLATAL OTL TA TPLO KATOOTAATA TTOU NTAV IPOYPAUUATIOHEVA Va AELTOUpPYoouV evtog tou 2020 Ba avoifouv katd to teAeutaio Tpipnvo tou 2021.

MEPLOMATIK TTOALTLKN

MNapd tnv mpodavy SuckoAia TPoPAedng Twv UEANOVTIKWY eEEAEWV OTA OLKOVOWLKA UEYEDN Kal tnv acadela mou dnuwoupyel n mavénuia, availloiwtog
TIAPAUEVEL 0 OXESLAOMOC TNG Sloiknong 6cov adopd to PEpLlopa Ttou tpotiBetal va dtaveunbel yia tnv Tpéxovoa xpron:

To ouvoALkd oo mou Ba SlavepnBet otoug petodxoug Ba eival ioo pe auto tng dwdekdaunvng xpriong amo 1.7.2018 éw¢ 30.6.2019, dnAadn 0,47 Eupw avad petoxn.
Mo TNV UAomoinon Tou aVwWTEPW oxedLaopoU n Ektaktn Mevikr ZuvéAeuon Twv PHETOXWV TNG 25n¢ louviou 2020, evekplve Stavoun tou 50% tou avwtEpw mooou,
6nAadn moood uikto 0,235 € ava petoxn. H katafoAn Eekivnoe tnv 6n louAiou 2020. Capital.gr

» KPI-KPI: Xta €9,08 ekat. aviABav ta kaBapd kEpdn 6urvou

H Blopnxavia yaAaktog Kpt Kpt Snpocieuoe TIG 0LKOVOULKEG KaTaoTAoels e€aprjvou 2020.

O kUkAo¢ epyaclwyv Stapopdpwbnke os €65,92 ek. évavtl €57,40 k. 1o 2019 (auvénuévog +14,8%).

Avtiotolya, Ta Baotkd peyedn tng kepdodopiag StapopdpwdBnkav wg eENG:

-Ta pKTd kEpSN avABav o €22,76 ek. évavtL €22,40 k. To e€dunvo 2019.

-Ta Aettoupykd k€Epdn (EBITDA) aviABav o €13,80 ek. évavtL €12,23 ek. o €€dunvo 2019.

-Ta képdn mpo dopwv avnABav os €11,94 k., évavtl €10,50 k. To e€aunvo 2019.

-TéAog, Ta kaBapd kEpdn LeTd amo dopoug, aviABav o €9,08 k., EvavtL €7,64 k. To e€aunvo 2019.

tnv eAANVIKA ayopd maywtol, ol MwARCeLg oto e€apunvo 2020 aviABav os €12,18 k. amo €12,82 ek. Mapd 1o apykd €viovo MAAYHA TTou SEXTNKE N EAANVLIKA
oyopd Taywtol oo Ta TEPLOPLOTIKA HETpa Tou eTPANOnkav, cuvemneia tou COVID-19, n katdotoaon BeATLWONKE OTN CUVEXELQ, UE OTOTEAECUA N MTWON TWV
TIWARCEWV va TMepLopLoTel oto -5%. H pdapka Kpt Kpt katatdooetal otn 2n 6€on tng eAANVIKAG ayopdg maywtol, pe pepiblo oe dyko 14,1% (ototxeia NIELSEN
loUviog 2020).

Ztnv eAANVIKA ayopd ylaouptiol, ol mwAnoelg tng KPI-KPI epdavilouv avénon +16,3%, ayyilovtag ta €25,4 k. H enidoon avuth amodidetal otn peyébuvon tng
ayopdg oto e€dunvo katd 5,2%, otnv evioxuon tou pePLSiou ayopds Twv enwVUpwV yaouptiwyv KPI-KPI, kaBwg kat otnv avénon twv nwAncewv private label
nipolovtwv. To pepidlo ayopdg Twv ylaouptiwv KPI-KPI Stapopdwvetal mAgov, og 16,6%, Statnpwvtag t 2n B€on tng ayopdg [otowkeia IRl og oyko, lovviog 2020].
Euro2day.gr



Depolas Investment Services L@
Huepnolo 2nuetwpa Depolas

INVESTMENT SERVICES

Tetaptn, 16 ZemtépPprog 2020

Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
unnpeowwv (EMNEY), onwg opilel n eAAnvikn vopoBeaoia. H £€kBeon autn €xel ekboBel amd tnv Depolas Investment Services kal dev emiTpEnNeTal
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
Anpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nouv Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xeL emaAnBevoel. Kapla pnti n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta Kabwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
npoeldonoinon. Kauia gubovn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXEON UE TO UTIOAOLTTIO TIEPLEXOUEVO TNG mapoloag €kBeoncg. H €kBeon autr Sev anoteAel mpoodopd yLa ayopd A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA. CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyOpLOOUO TOUG O CUVOANAYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ouvalAaoosTal Kol vo eTSLWEEL VO CUVOAAQOOCETOL HE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBEoEL £peuvag. Q¢ ek ToUTOoU, Ol
€MEVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWY OE OXECN UE TNV €MLXelpnon, n omoila Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeonc. Ol emevdUTEC Ba mpemel va Bewproouv tnv €kBeon wg €va Lovo mapayovta yla tn AnYn
TwV anmopAcewV 0€ oXEon HE TIG EMeVOUOELC TouC. H emévbuon mou efetaletal otnv mapoloa £KOeon evoEXeTaL va elval aKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e ToUG eLOKOUC 0TOXOUC TOUC yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng mapovoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eBIKOC SLATIPAYHUATEUTNC YLa ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oto site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZX AXENMEY bev €xel AdPetL oUte Ba AaBet apolfry / amolnuiwon amo tnv eTalpeia yla TNV KATApTLon tne napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLO TO TIEPLEXOUEVO QUTAC TNG £€KOeONC TeEpl €pEUVAC OTOV TOUEQ TWV ETEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL MO ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC a&leg IOV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOCWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC OO TOUG OVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Entttponn Kedalalayopdg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




