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ETaiplkec AVOKOLWVWOELC
» Aev UTTAPXOUV TTPOYPANMATIOUEVES ETAIPIKEG AVAKOIVWOEIS YIa oruepa 14/8/2022.
/4 /4
OwkovouLko HuepoAoyLo
09:00 lepuavia: Neppavikdo WPI (stiowa) (Jul) -2,6% -2,9%
09:00 Feppavia: Feppaviko WPI (pnviaia) (Jul) -1,4% -0,2%

Ewdbnocoypadia

*  EKT: OvowovopoAoyol «Pndilouv» akoun pia avénon ota ENLTOKLO TOV ZENTEUBPLO

Avennpéaotol ano T mpoodateg evOeielg OTL oL MANOBWPLOTIKEG TILECELS apPAUvVovTaL, Ol olLkovopoAoyol e€akoAouBoUlv va «BAEmouv» OTL n Eupwmaikn
Kevtpikn Tpanela (EKT) Ba mpoxwpnoel o pia teAevtaia alénon Twv EMITOKIWY TOV EMOUEVO UNVa.

To emutdkio kataBéoswv Ba avéNBeL oto 4% tov ZemtéuPplo amo 3,75% mou eival twpa, cuudwva pe dnuookdnnon tou Bloomberg. Tnv idla wpa, ot
EPWTNOEVTEG eKTLHOUV OTL oL alwpatouyol thg Opavkdouptng Ba apxioouv va HELWVOUV TO KOOTOG Savelopuou Tov MApTLo, €va pnva vwpitepa amnod o,tl
TOTEV AV TIPONYOULEVWG.

Ta MopamAvw gUpHUOTA £PXOVTOL TNV WPO TIOU OL UEYAAEG KEVIPIKEG Tpameleg e€etalouv To TEAOG TNG TOAUUNVNG EKOTPATELAC yla TNV avénon twv
emutokiwv. H mpoedpog tng EKT, Kplotiv Aaykdpvt dnAlwoe otL otn ouvedplaon tng Tpamnelog otig 13-14 IentepuPpiov Ba amodaciotel eite pia 10n
Stadoxkn avénon, eite pla mavon.

O urmokeipevo¢ MANBWPLONOG — pla HETpnon Tou TtapakoAouBouv otevd ol Eupwmaiol aflwpatovyol- €xel miBavotata kopudwBel. EmumAéov, upa
gexwpLotn SNUOOKOTNON O€ KATAVAAWTEG amokAAU P e OTL oL TPooSoKieS yla TNV alEnon Twv TIHWV o€ 0AOKANPN TNV eupwiwvn Twv 20 XWPwWV PEWWBnKay
TIEPALTEPW, OV KAL TIAPERELVAV TTIAVW OO TOV 0TOXO0 Tou 2%.

OL avaAuTéG otnv €peuva tou Bloomberg, wotdoo, avabBewpnoav mpog ta mavw TG PoPAEPELS TOUG yla Tov MANBwPLoUO to 2023 Kal yla ToV SOULKO
TANBwpLopo to 2023 kat 2024.

OL ayopEg xprnatog «BAEMOUV» €L TOU TTAPOVTOG PLa TiBavoTNTA TNG TAENG Tou 70% yla avénon Katd 25 povadeg BAong Tov EMOUEVO UNVa.

EkTO¢ amod tov mMANBwPLopo, oL TPOELSOTIOLNCELS YLOL TNV OLKOVOWLA yivovtal OA0 Kal TLo €VTOVEC. To PEAOG Tou EkteAeoTtikol ZupBouliov Daumio Maveta
TIPOETPEPE QUTOV TOV UNVO OE CUVECH «KATA TNV €dapuoyr TNG VOULOUATIKAG TIOALTIKANG HaG, €AV BEAOUME va ETUTUXOUME TOV OTOXO MAG yld TOV
TANBwWPLOUO XWPLG va BAAYOUPE avaitia TNV OLKOVOULKH dpactnplotnTay.

Evw n geupwlwvn €xel PEXPL OTIYUNG amodUyeL TNV Udeon Kal elval mBavVO va cuVeXIOEL 08 AUTAV TNV TOPELQ, N «aTHounxovh» TN¢ -n Feppavia- uméotn
elxe Udeon Tov XElHwWvVaA Kal EUELVE OTACLUN To SeUTEPO TPipnvo. OL OLKOVOUOAOYOL QVOUEVOUV GANO €va TPLUNVO UNOEVIKAG QVATITUENC TOUC TPELG UAVEG
€wg tov ZemtéuPplo kot €§akoAouBouv va PBAEMOUV TN YEPUOVIKA Tapaywyn va cupplkvwvetal kotd 0,3% ¢Etog, evw oL MPOOTTIKEG yla To 2024
petatonifovral emiong oto 0,8% amno 1%. Newmoney.gr

*  AEH Avavewolpeg: Emikpatnoe o duo Slaywviopou yla otad ol anoBnKeuong eVEPYELAG

H AEH, péow tng Buyatpikng tng AEH AvaveWwOLUES, CUUHETEIXE HE emituia otov dlaywviopo tng PAAEY yla tnv eykatdaotaon Kot Aetoupyio otabpwy
anoBnkeuong evépyelag pe SUO £pya CUVOALKNG XwpNnTIKOTNTOG 98 MW.

JUYKEKPLUEVQ, OTIWCE avadEPEL O OXETIKN avakoivwon n AEH Avavewouueg, kEpSloe Kot yla ta U0 €pya HE TO Omoia CUMMETELXE, Loxvog 50 MW / 100
MWh kat 48 MW / 96 MWh, cUpdwva LE TOV OPLOTIKO KATAAOYo TOU Slaywviopol tng PAAEY yla TNV MPwTn avtaywviotiky Stadikaoia umtoBoAng
POoodopwWV yLa T Xoprnynon enevOUTIKAG KoL AELTOUPYLKNC Evioxuong o€ otaBpouc anobnkeuong NAEKTPLKN G EVEPYELAC.

OL 6Vo otaBuoi amobrkevong Ba kataokevaotouv otnv Autikp Makedovia, kovtd oe AHI tou Opilou AEH kal oe meploxEg Omou Kataokeualovral
dwtoPoAtaikol otabuoi tng AEH Avavewoleg. H KATAOKEUN TOUG AVOUEVETAL VA TipaypatornolnBei to 2024 pe otoxo to 2025 va tebouv oe Asttoupyia.

H pecootabuikni Tiun tTwv Suo €pywv Atav nepimou €48.000 ava MW ava £toc.

O AieuBuvwv ZUpBoulog tng AEH Avavewolpeg, K. Kwvotavtivog Maupog, SnAwoe: «To PEAAOV TNG TOPAYWYNG EVEPYELAG £lval ol AVOVEWOLUES MNyEg
Evépyelag. H mapaywyn Toug Opwg dev elval otabepr) AOyw TNG OTOXAOTIKOTNTAG TOUC Kol GAAWV €€wyevwv Topayoviwy. Ol KOTAVOAWTEG OUWG
eruBaretal va £xouv NAEKTPLKA eVEPYELA KaL otav Sev puodel i ev €xel AL0. OL povadeg amobrikeuong evépyelag eival n AUon mou KAvel Tnv Sltabéoiun
evépyela Twv ANE mpoPAEPiun ava naca otyurn. O Oulog AEH kat n AEH Avavewolpeg 6& Ba pmopoucav va AE(mOuV amo To ONUOVTLKO auTo Bnua
€€ENENG Tou KAASoU NG evépyelag. Me tnv texvoyvwoia tng AEH Avavewotpeg kat to 161k6 Bapog tou Opilou AEH, Seopeudpacote yla TV 000 To dSuvatov
ToxUteEPN oAoKANpwon Twv SU0 €pywv ou avaAdBape, yia va pEPouE Eva PO TILO KOVTA TO TIPAGCIVO HEANOV TNE XWPOGY.

670 MW xaptoduldkio AMNE — Apactnpldtnta oe vVEeg Texvoloyieg AMNE kol cuoTruata anobnkevong

H AEH Avavewotpeg eivat 100% Buyatpikn etalpeia tng AEH kot Spactnplomoleital mpwTtonopLlakd, T0c0 o €BVIKO 600 Kal o eUpwTaikd eminedo, otnv
AloAkn kat HAlakn Evépyela amod tnv dekaetia Tou ‘80, emionuaivel n tatpia.

IAUEPQ, UE 37 alOAKA TApKa, 19 pikpoug udponAekTplkoUg otabuolg, 36 dwrtoPfoAtaikol¢ otabuolc kat 1 uPBpldikd oTtabuod mapaywyng NAEKTPLKNAC
EVEPYELOG, OCUVOALKING EYKATECTNUEVNG LoxVOC 670 MW, kat To PpAddofo emevduTikd TN AAvo, n AEH Avavewolueg €xel tomoBetnBel Suvapika otov
EAANVLKO xwpo twv AME kat Snuioupyel Tig BACELS yia va 086nyYAOEL TOV EVEPYELAKO ETACYXNUATIOUO OTN XWwpPa.

H AEH Avavewolueg €xel &ekvnoel 1 Ba EeKVAOEL AUECA N KOTOOKEUN ETUTPOCOeTWY dwTtofoAtaikwy €pywv GUVOALKAG LoxLog Tepimou 900 MW,
ouunepAapBavopévou tou epPAnuatikol pwrtoPoAtaikol €pyou otnv NtoAepaida woxvog 550 MW mou amotelAel éva anod ta peyalvtepa dwtoBoAtaika
£€pya otnv Evpwnn.

ITPATNYLKOG OTOXOC TNG €TaLpeiag eival n mepattépw Slepuvaon Tou xaptodulakiou oe VEeC Texvoloyieg AMNE, OMWG TA UTIEPAKTLOL OLOALKA KOl TO TIAWTAL
dwtoPoAtaikd, kabBwg Kal n emMPOcBETN avamtuén cuoTNUATWY amoBAKeEUONG EVEPYELAG LE XPON CUCOWPEVUTWVY (Umatapieg). Me Bdon to oxLoV
TIEVTAETEC ETUYELPNMATLKO TTAAVO TNG Talpeiag, n AEH Avavewaolueg otoxeveL otnv Stapopdwaon evog Sleupupévou kal Stadopomolnpévou xaptodulakiou
€pywv AMME kal amoBrnKeuong eVEPYELAG, EITE HEOW OPYQAVLKAC QVATTUENG €iTe PEOW €EOYOPWV KOL CUVEPYOOLWV HE ETALPIEC EYVWOUEVOU KUPOUG, TIOU
avapévetal va avéNBeL og emineda dvw Twv 5 GW evtog Tn¢ emopevng nevtaetiag. Euro2day.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
unnpeowwv (EMEY), onwg opilel n eAAnvikn vopoBeaoia. H €kBeon autn €xel ekboBel amnod tnv Depolas Investment Services kal dev emitpEneTal
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
TAnpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nmou Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pnti n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta KabBwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
nposldonoinon. Kapia gubivn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXECN UE TO UTIOAOLTIO TIEPLEXOUEVO TNG mapoloag €kBeong. H €kBeon autr Sev anoteAel mpoodopd yia ayopad A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyoplLOoUO TOUG O CGUVOANQYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ocuvalAaoosTal Kol vo eTISLWEEL VAL CUVOAAQOOETOL LE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBE0EL £peuvag. Q¢ ek ToUTOU, Ol
eMEeVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWV OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeong. Ol emevduTEC Ba mpemel va Bewprnoouv tnv €kBeon wg €va Povo mapayovta yla tn Angn
TwV anmopAcewV O€ oXEoN HE TIG EMeVOUOELS TouC. H emévbuon mou efetaletal otnv mapoloa £KOeon evoEXeTAL va elval aKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e TOUG ELOKOUC 0TOXOUC TOUG yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng nmapouvoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eIKOC SLATIPAYHATEUTNC YA ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oTo site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZ AXENMEY bev £xel AdPetL oUte Ba AaBet apolBry / amolnuiwon amo tnv Talpeia yla TNV KATApTLon tng napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLOL TO TIEPLEXOUEVO QUTAC TNG £€KBeoNC Tepl €pEUVAC OTOV TOUEQ TWV EMEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC aleg OV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC IO TOUG QVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Ertitpon Kedalalayopdg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr
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