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EAeyxopevee Atav ol XOeowéC TIECEL META KOL TNV 50
avadlapBpwon twv deiktwv tng MSCI. Av kat xapnAotepa
Kataypadnkov ta AETOUpYKA KEPON NG Titdv, o KUKAOG
gepyaclwv Ntav avénuevog katd 6,1% oe etnola faon, evw

oUpudbwvo pe TNV Stoiknon péxpt kat tov Anpilo ta écoda R S A S A S PR -
KvABnkav ota mepowva enimeda. OL EMUMTWOEL Ao TNV
navonuia oavapévetral va yivouv oawobntég amd 1o 2°
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ETalplkec AVOKOLVWOELC

» O Opyaviopog TnAsrmukowwviwv tn¢ EAAadog A.E. (OTE) avakowwvel ot tnv Méumtn, 14 Mdaiou 2020, kat mpwv tnv €vapén tng
ouvedpilaong tou Xpnuatiotnpiou ABnvwy, Ba SNUocLleVoEL T OLKOVOULKA armoTteAéopata Tou A'tpiunvou 2020.

Owkovoulko HuepoAoyLo

09.00 Fepuavia: Neppavikog Asiktng Tiuwv KatavoAwtn (unviaia) (Apr) 0,3% 0,3%
11.00 Evpwiwvn: Mnviaia EkBeon ECB
15.30 HMNA: Apxikeg Artnoelg Emdopatog Avepylag 2.500K 3.169K

Ewbnocoypadia

» Avakedalalomoinon yla UYLELS EUPWTIATKEG ETALPELEC TIpOTEIVOUV OL BpUEEAAEC

Tn dnpoupyia evog «epyaleiou pepeyyuoTNTAGH YLa TNV KAAUYN TWV KEGAAALAKWY QVAYKWY UYLWV EUPWTIATKWY ETIXELPAOEWYV, TTOU SLaTpEXOUV Kivduvo Adyw Twv
METPWV yLla TOV TIEPLOPLOUO TNG €EAMAwONG Tou Kopovoiol, Ba mpoteivel n Eupwraikn Emttponn, énwg dnAwoe n mpdedpog tng, OUpooula dov viep Adiev, o€
optAia TG oto Eupwmaikd KowvoBoUuAwo yia to véo MoAueteg Anpootovoutko MAaiolo tng EE kat to Zxedlo Avakapudng TG EUPWMATKAG OLKOVOULOG.

OL TpeLg mMUAwveg Tou oxediou avakapdng

Ztnv optAia TnG oto Eupwmaikd KowoPoUAlo, n mpoedpog tng Kopolov eime 0TL To mMAKETo avakapdng tTng eupwmnaikng olkovouiag and tnv kpion tou kopovoiol
Ba mephapBavel kat emyopnynoeLg kat Oa amoteAeital anod SUo okéAn:

Mpwtov, Tov moAueTH ntpoilmoAoylopo tng EE ( MFF tou adopd tnv nepiodo 2021-2027) kat, deVtepov, emumAéov autou Ba untdpxel Eva epyaleio avakapdng mou
Ba xpnuatodotnBel pe ta mood mou pnopet va daveloBel n Evpwmaikn Emtpornn ano tig kedalalayopEg e TV YyYUNon TwV KPOTWV - LEAWV.

Toviog, emiong, OTL To cUVOAO Twv KedaAaiwyv yia Tnv avakaun Ba StoxeteuOel péow mpoypappdtwy tng EE.

Mo 1o ov Ba StateBolv ta kepdAata autd, n ¢ov viep AdLeV eMecave OTL Ba UTIAPXOUV TPELG TIUAWVEG: O MpwTog MUAWVAG Ba EOTIACEL 0TN OTAPLEN TWV KPATWV
- HeAwV yla va avakappouv kot va eEEABouv Loxupotepa amod Tnv Kpion.

O KkUpLOG OYKOG TWV Xpnudtwyv Ba Statebel oto mMAaiolo autol Tou MUAwvA yla T xpnpatodotnon Baoctkwy dnUocLwy enevéloewy Kal petappubuioswy mou Ba
elvol EVOPUOVIOUEVEG PE TNV TIPOTEPALOTNTA TNG METABAONG o€ pia KAlLaTikd oudétepn, Yndlomoinuevn kat avBektikr) Eupwrn. Autd, onwg eine n dov viep
Adiev, Ba yivel oto mAaiolo tou Eupwnaikol E§aunivou, evw ta kepahala Ba eivat Stabeoiua oe OAeg TG xwpeg tnG EE kal Ba untdpéel eotiaon o€ ekeiva Ta pepn
™G Evwong mou éxouv ennpeacBel mepLoocoOTEPO. 2TO TAALOLO TOU PWTOU TUAWVA, N Kopowov Ba mpoteivel pia avénon twv mopwv tou Taueiou ZUVoXng, TEpaV
QUTWV TIoU €xeL oUVABWC oTtoug ToAueTelg mpolmoAoyLlopoug tng EE.

O &evtepog mMUAwvag adopd otnV EMAVEKKVNON TNG EUPWMAIKAG Olkovouiag kat otnv mapoxn Bonbelag ya va yivouv Wlwtikeg emevduoelg. Onwg eime n
npoedpog tng Koptowdv, Ba dnuioupynBet yia mpwtn dopd €va véo Tapeio Ztpatnykwv Emevéloewy, to omoio «Ba BonBnoel Tig emevdUoeLg o€ Kplolueg aAuoideg
aflag yla Tn LEAAOVTIKI) aVOEKTIKOTNTA KAL OTPOTNYLKA QUTOVOULA LG, OTIWC 0 PAPUAKEUTIKOC TOUENGY, TipoaBétovtag: «H Eupwrn pEmeL va pmopel va mapayet
n dla kplowng onuaociog dpapuaka. MNa va yivel, OLwc, auto xpelalopoote emevlUOELS amo UYLELG eTalpeieg. AuTog elval o Adyog mou Ba mpoteivou e, emiong, va
véo Epyaleio Qepeyyuotntag. Autd Ba BonBrioel otnv KAAUYN TWV aVayKWV oVaKEPAAALOTIOINONG UYLWV ETALPELWY TIOU SLATPEXOUV KivOUVO AOYyW TwV HETPWV yLa
TOV TEPLOPLOUO TNG EEATTAWONG TOU KOPOVOioU - OTIOU Kal av eival n €5pa toug otnv Evpwrn».

O tpitog muAwvag adopd otnv evioxuon MpoypapUdTwy mou anédetéav tnv agia Toug otnv Kpion, 6nwg to RescEU 1} to Horizon Europe, evw Ba dnuioupynBet éva
VEOD €8O Mpoypappa Yyeiag.

To epyaldeio avakauPng Ba emikevtpwOel ota mpwta Xpovia tng avakapdng kot 0a mpoPAémnel tn duvatdtnta eunpocbofapwyv emevdloewy, akoun Kat G£Tog,
XPNOLUOToOLWVTAC XpNUAToSoTIKA HovTéAa mou Baocilovtal oe eBVIKEG eyyunoELg, eire n pov viep Adlev. Oa CUUMANPWOEL, TPOOBETE, Ta TPlo onuavtika dixtua
aodaleiag mou ocupdwvnoav ol nyEteg tn¢ EE tov AmpiAo - to mpoypappa SURE kat tn xpnuatodotnon amd tnv Eupwnaiki Tpdnela EmevbUoewv Kal Tov
Evupwmnaikd Mnxaviopo tabepotntag, tovilovtag Ot «uall pHe ToVv €MOUEVO TIOAUETH TpoUmoAoylopo pag Ba eivat n lodoén amdavinon mou Xpeldaletal n
Evpwrin». AMNE

» EAME: BeAtiwon ota cuykpioiwpa EBITDA

H EAAHNIKA METPEAAIA avakolvwoe T EVOTIOLNUEVA OLKOVOULKA ammoteAéopata A’ Tpiurvou 2020, pe ta Zuykpiolpua KEpdn EBITDA va avépyovtal ota €128 ekart.,
onuewwvovtag avénon 4% kat ta avtiotoya KabBapd Képdn ota €44 ekat. (+18%).

Ye éva meplBaAAov SLUALONG TTOU XOPAKTNPLOTNKE Ao €viovn UETOPANTOTNTA KAl EMNPEACTNKE Ao TNV mavdnuia covid-19, el&IkA TPOG To TEAOG TOU TPLUARVOU, OL
BeAtlwpéveg embOoel TwV SWALCTNPIWV Kal TNG ALOVIKAG eumopiag, aAAd kal n aplotomnoinon £dodlacpol avtlotabuloav TNV 0pvnTIKA EMUMTTWON TNG
TLLOAGYNONG apyoU KoL EVOLOPETWY TIPWTWYV UAWY, KABWE KoL TWV HELWUEVWY TIWANCEWV ECWTEPLKAG ayopdc Adyw covid-19.

H auvénuévn dlabeouotnta Twv povadwy ixe w¢ amotéAeopa TNV avénon Twv efaywywyv Katd 27%, o6nywvTtag TG CUVOAKEC MWANRCELS ota 3,9 ekat. MT (+9%). To
SwAlotrplo Aomtportupyou OAOKANPWOE UE eTLTUXLa TO TPWTO TANPEC Tpipnvo o Asttoupyia IMO, e€aodpaiilovtag tov edpodlacud tng ayopdc dtabétovtag 6Aoug
TOUC TUTTOUG TTPOIOVTWY, UE OUCLAOTIKY Sladopomoinon oTo Uiypo KOTEPYAOLOG apywVy KAl TTPOoapUoYEC O€ AetTtoupyia Kal kepaAalo Kivnong.

Ye O,TL adopad Ta Anuootevpéva kota AMXA AmoteAéopata, n HEYAAN HElWON TWV TIHWV apyou Kal Mpoloviwy, Katd 50% mepimou petall AekepBpiou kot
Maptiou, ota xaunAotepa emimeda Twv TeEAeUTAlWV €TWV, €lXe WG aMOTEAsopa ol {NUIEC amd amotipnon amoBsudtwv va avélBouv ota €540 ekart.,
Stapopdwvovtag ta Anpootevpéva KaBapd AmoteAéopata ota €-341 ekat. INUEWWVETAL OTL N €MiMTwon Ba Atav akopa peyalutepn av o Oulog dev eixe
TIPOXWPNOEL o€ Mpoypappa Staxeiplong amoBepdtwy, én amnd to A’ tpiunvo 2019. Euro2day.gr

» Au&non tlipou to MpwTo TPLUNVOo yLa Trtava

Tnv ab&non tou evomolnpévou KUKAOU gpyactwy Katd 6,1% to mpwto tpipunvo tou 2020, ptavovtog ta 384,8 skat. avakoivwoe n Titav. O OpAog umtoypappilet ot
0 Tlipog auénbnke otnplopevog otnv Loxupn Intnon twv HMA kal tnv avOekTikdtnTa Twv ayopwv otnv AvatoAlkry Meodyelo kal mapd tnv emiPpaduvon Twv
ETUXELPNUATIKWY 5pa0TNELOTATWY AOYW TOU Kopwvoiol amo ta péca Maptiou. Ta Aettoupykad kEpdn (EBITDA) petwbnkav katd €3,7¢k. og €40,6¢k., Kuplwg Aoyw
¢ emBapuvong kootoug mepimou €10ek. To omoio adopd TNV £TNOLA CUVTAPNON Tou gpyoctaciou otnv OAdpwvta, n omoia mpayuatonolonke vwpitepa oe
oxéon Ue mépuat (20 tpipunvo 2019). Tov Ampilio, Ta amoteAéopata emwdeARONKAV AVTIOTOLXO OO TN XPOVIKI UETATOTLON TOU KOOTOUC ouvthpnong ¢€toc. Ta
OPXLKA OLKOVOULKA amoteAéopata Selxvouv OTL 0 KUKAOG EpyaciwV TNV epiodo amod apxng €Touc Ewg Kot Tov Ampidlo KivBnkav ota iSla enineda oe cUykpLlon Ue
10 2019, pBavovtag ta €508ek. Ta kEPdN mpo dopwv, TOKWV Kal anocBécswv (EBITDA) aviABav os €67,2ek, upnAotepa katd €5,7ek [ 9,3%.

Ta kaBapd kEpdn Tou Opihou, To MpwTo TPipnvo tou 2020, petd amd ¢opouc Kot Sikalwpota peoPndiac eppavicav {nuieg €15,8 ek., vavil Inpwv €6,2 K. TO
TPWTO TPipnvo tou 2019. H peiwon odeiletal oTo kKOGoTOC €9€K. Ao TNV anotipnon cuppacswv hedging otaBepou emitokiov os SoAdpla. Euro2day.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAG EMEVOUTIKWV
unnpeowwv (EMNEY), onwg opilel n eAAnvikn vopoBeaoia. H £€kBeon autn €xel ekboBel amnd tnv Depolas Investment Services kal dev emitpEneTal
va avarmopaxOel pe omolodAMoTe TPOMO N va MAPEXETAL O omolodnmote aAlo mpoowmo. KaBe mpoowro mou AapPadvel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel ) dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
Anpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nouv Bewpouvtal aflomioteg aAda n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pntA n ownnpn 6€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta kKabwe Kat To
ETKALPO TNC aloTLOTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
npoeldonoinon. Kauia gubovn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXEON UE TO UTIOAOLTIO TIEPLEXOUEVO TNG mapoloag €kBeonc. H €kBeon autr Sev anoteAel mpoodopd yla ayopd A mMwAnon
N MpookAnon Q mpotaon mpoodopdc yla ayopd A MwAnon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETL{OUEVO PE QUTH TIPOOWTTIA EVOEXETAL VO KATEXOUV BETELG KAl Vo EMNPEATOUV TIC CUVOAAAYEG O€ TITAOUG ETALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyopLOOUO TOUG O CUVOANQYEC TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ocuvalAaoosTal Kol vo eTSLWEEL VO CUVOAAQOOCETOL HE TIG ETOLPELEG TTOU KAAUTITOVTAL OTLC €KOE0ELG £peuvag. Q¢ ek ToUTOoU, Ol
eMeVOUTEG TIPEMEL VA YVwWPL{ouV OTL eVOEXETAL va UTIAPXEL CUYKPOUON CUUPEPOVTIWY OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouos va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeonc. Ol emevduTEC Ba mpemel va Bewproouv tnv €kBeon wg €va Ppovo mapayovta yla tn Angn
TwV amopAcewV O€ oXEon HE TIG EMeVOUOELS TouC. H emévduon mou efetaletal otnv mapoloa £KOeon evOEXETAL va Elval AKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e TOUG eLOIKOUC 0TOXOUC TOUC yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng nmapovoag £kBeong (mou avadepetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eBIKOC SLATPAYHUATEUTNC YLa ELCNYUEVOUG TiTAoug oto X.A. tou avadEpovTal oto site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadepovtal otnv €kBeon auth dev KATEXEL TEPLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZX AXENMEY bev €xel AdfetL oUte Ba AaBet apolfry / amolnuiwon amo tnv Talpeia yLa TNV KATAPTLON TS mapovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLOL TO TIEPLEXOUEVO QUTAC TNG £€KOeONC TeEPl €pEUVAC OTOV TOUEQ TWV EMEVOUCEWV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC a&leg OV TtEPLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTTILKEG QMO ELG TOU avtioTtolou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC IO TOUG QVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval motomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Entttponn Kedalalayopadg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




