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JtaBepomolntikd  €kAeloe tnv Moapoaokeury o TAXA, evw ZZ

uTtoXWwpPnooav ouVoAlkd ot Paotkol &ieBveic petoxikol deiktec. To o
TtakETO popoanarlaywv otn AEO amoteAel onpoavtikn otnplén oto 86
XA, aAAd n mopeia Twv ayopwv oto eEwteplkd Ba maifel e€ioou 8
ONUOVTIKO pONO pecompOBeopa. Asv avapévoupe dpeon Staduyn . O T S S
ToUu TAXA onod TO EKTIUWHUEVO €UPOC TWMWV TNG TEAEUTALOC T T T T T g 0/20m ¥
neplodou, Touhaxlotov OxL TNV TPpEYouoa eBdopdda. Ouuilouvpue BloombergOr Last Close A% (YTD) A% (dod)
OTL TO avodlLKO Oplo TomoBeteital otnv mepLoxn tTwv 940 povadwv.
Anpooievuon ETOLPLKWY OTTOTEAECUATWY EEQUNVOU TIEPLUEVOUUE
and Jumbo (Méumtn p.o.), Asponopia Awyaiov (Mapaokeun m.o.)
kat EABoAxoAkop (Tetdptn Tm.0.), €K TWV HEYAAWV. H
HeTaBANTOTNTA EKTIHOVUME OTL Oa mapapeivel oe vpnAad eninmeda
AOYW KOl TNC EKTIVONC Ttapaywywv tnv Mapaokeun.
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GENERAL ASE 901.1 +11.4% +0.21%
FTASE 25 FTASE 2,168.1 +12.1% +0.24%
FTSEM 40 FTSEM 1,494.8 +35.0% -0.61%
FTSEA 140 FTSEA 537.9 +13.6% +0.05%

WORLD

MSCI WORLD MXWO 3,122.1 +16.1% -0.45%
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MSCI EMERG  MXEF 1,308.9 +1.4% +0.69%
EUROPE
SXXP 600 SXXP 466.3 +16.9% -0.26%
DAX DAX 15,609.8 +13.8% -0.09%
==f==  FTSE 100 UKX 7,029.2  +8.8% +0.07%
.:. CAC 40 CAC 6,663.8 +20.0% -0.31%
PSI 20 PSI20 5,306.9 +8.3% -0.61%
]
= IBEX 35 IBEX 8,695.3 +7.7% -1.20%
B B esemis Frsemis 25,686.5 +15.5% -0.86%
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Gainers / Laggards FTSE/XA Large Cap N. AMERICA
PIRAEUS FINANCIA ~ 4.34% | PLASTIKAKRITIS  -2.86% === DOWIONES  DJI 34,607.7 +13.1% -0.78%
ELLAKTOR SA 3.76% SARANTIS -2.22% E NASDAQ CCMP 15,115.5 +17.3% -0.87%
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PUBLICPOWER COR  2.27% | COCA-COLAHBCAG -1.55% E S&P 500 SPX 44586 +18.7% -0.77%
ASIA
ASE Index & 5d / 20d / 90d (000s €) L) NIKKEI 225 NIKI 30,381.8 +10.7% +1.25%
Average Daily Value Traded
SHENZ 300 SHSZN 5,013.5 -3.8% +0.88%
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Traded Value
Nat GAS NG1 4.94 +94.5% -1.8%
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ALUMIN LMAHDY 2,915.80 +47.7% +3.08%
COPPER HG1 444.80 +26.4% +3.8%
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Etalplkec AVaKOLWVWOELC
> EYAATL: EmoTtpo@r) ke@aAaiou (0,23 eupw).
Owkovoulko HuepoAoyLo
21:00 HMA: Monthly Budget Statement(Aug) -307B -302B

Ewbnosoypadia

*  AEO: Métpa €2 810. yLa TIG EMXELPAOELS KaL UYPnAr Avamntuén

TNV OLKOVOULKI) «OUVTAyr» TIOU CUYKPATNnoE Thv Udeon oe povoPndLo mocootd MEPuot Kal odnyel Tnv owovopia o avamntuén 16,2% oto B’ tpiunvo dpEtog kat 5,9% yla oAokAnpo to 2021,
OMw¢ MpoavnyyelAe and th AEO o mpwbumoupyodg, cuvexilel n KuBEpvnon.

Néa peiwon €wg 50% oto Mooo EMLOTPOPHG ATIO TIG “EMIOTPENTEES”, ETUWMALOV Pelwon £w¢ 35% oTov GOPO 1006 UATOG, LELWOELS HOPWV, EMLSOTNOELG KOOTOUG AeLToupylag Katl GANa
OLKOVOULKA LETPA «OLLOSOTOUV» KATA oXeSOV 2 8L0. eUpW EMLITAEOV TNV AELTOUPYLA TWV ETILXELPNOEWV €WC To 2022, evw Sivouv Kal KivnTpa yla LeyAAeG CUYXWVEVUOELG KOl EEayOpEG OTNV
nipooeyn Sletia.

O XAPTNG TWV VEWV HETPWV YLOL ETIXELPNOELC TTEpAAUPAVEL:

«KoUpepa» otig EmoTpentéeg MPoKATABOAEG £wC Kal 79% tn¢ eTldOTNONG: ELWVETAL TO TOCOOTO EMLOTPODNG OAWV TWV EMLOTPEMTEWY MPokaTaBoAwv Tou £xouv §00el wg Twpa, avaloya
pe TNV mtwon tlipou, amo 25% £wg 50%. Auth evioxuon «uetadpdaletaly og Swpo 660 EKAT. EUPW YLA TLG ETUXELPNOELG TTOU ETULSOTAONKAV.

Kat ouykekppéva:

pe {nuLEg Kot mtwon tlipou 70%: emiotpEdouv to 25%

pe InuLég kot mtwon 30%-70%: eruotpédpouv 1o 33,3%

AOLTEG eTUYELPNOELG: eMLOTPEPOUV TO 50%

Mo 60eG OUWG Exouv KAvel évapén peta tnv 1.1.2019 (N ixav undevikd écoda to 2019) emuotpédetal LOALG To 25% av lxav MTwon Avw Tou 30% , EVW oL AOUTEG ETILXELPNOELG EMLOTPEDOUV
10 33%.

‘EToL £wg Kal 75% Tng emyopnynong MEveL oto Tapeio TnG emixelpnong. AAAQ edv n emxeipnon emublwéeL TNV epamnaf emotpodr) TOU EMIOTPENTEOU TOCOU €wg 31/12/21, tote Kepdilel
emumA€ov ékmtwon 15% kat £ToL n kpatikn emdotnon ayyilel kat to 80%.

Melwon ¢popou ag OAEG TIG ETUXELPNOELG: LELWVETAL LOVLUA O CUVTEAEODTNG PpOpou, amd 24% oe 22%. To 6delog yia TLg iSleg (dnAadn o ¢popog Tou 2021 mou Ba tov mAnpwvay to 2022)
QVEPXETAL oTa 183 eKat. eUpw.

L0 TLG ETIYELPNOELG-VOLLKA TIPOCWTIA TIOU CUYXWVEVOVTAL O VEO VOULKO TIPOCWTIO 1) TTOU CUYXWVEUOVTAL Sl amoppodHoewC oo UPLOTAEVO VOULKO TIPOCWTTO, SNLOUPYWVTOC
ONMAVTIKEG OLKOVOULeS KALakag, Oa mapéxetal ékmtwon 30% eni tou mooou tou odehduevou Gopou yla tpia £Tn.

ErumA€ov pelwon ¢popou 30% yla cuyxwveloelg/eayopég: To Kivntpo Ba toxuoel amo Tov lavoudplo tou 2022 kat €wg To 2025. APopd AMOKAELOTIKA UKPEG KOL TIOAU JUKPEG ETILXELPNOELG
edooov:

amacXoAoUV gpyalOUEVOUG

£€xouv cuotaBel mpLv TouAdylotov 3 £1n

OUYXWVEVOVTAL GE VEO VOULKO IPOOWTIO I

ouyxwveLovtal Slo amoppodNoews ard UPLOTAUEVO VOULKO TIPOCWTIO.

ZTLG ETUXELPNOELG QUTEG TTaPEXETAL EKTTTWGN 30% el Tou MoooU Tou odelAdEVOU GOPOU yLa Tpla £TN EMLXELPNOELG TTOU Ba a§lomolrjoouv To Kivntpo. Oa mAnpwvouv dnAadn ¢opo 30%
XounAGTePO (15,5% avti 22%) kat n Sla Ekmtwon Ba loxUeL yla ta 3 emopeva xpovia. MNa to 2022 to kootog Ba aveABeL og 5 ekart. eupw.

ETutA£ov Kivntpa yLa cuyXwveUOELS KOl E€QYOPEC:

arno tv 1n OktwRplou 2021 pewwvetal katd 50% o popog otnv cuykévtpwon kedpaAaiou. To kivntpo Pptavel ota 18 ekat. EUPwW €TNOLWG.

Ol ATOULKEG ETXELPNAOELS SUVOVTAL LECW CUUMPALEWVY va SNULOUPYROCOUV VEO VOULKO TTPOCWTTO avWTEPNG LopdNG, WOTE VO UTIOKELVTAL 0TV GOPOAOYLO TWV VOULKWY TIPOCWITWY E
£UVOIKOUG OpouC.

Savelopog: OL e€oyopEC KoL CUYXWVEVOELC lval €va amo ta MEVTE KpLTipla eTUAEELUOTNTAG Yia TNV ipocBach ota Savela twv 12,7 8o, eupw Tou Tapeiou Avakapng, Le oAl xapnAd
EMLTOKLO.

Yrniepekntwoelg 100% yla «mpdoveg» kol Pndlakég damaveg: n xopnynon SutAdolag EKTwong yia Samaveg mou popouv oe TPACLVN OLKoVoia, evépyela kot Pndlomoinon.

Ao tnv 1n lavouapiou 2022 kal yLo tpio £Tn, AUTEG oL Samaveg Oa ekmimTouy amnd ta okabdpLlota €008a TWV HLKPOUECAIWY ETILXELPAOEWV KATA TOV XpOVO TNE TPAYLATONOLNONG TOUG,
TIPOCAUENUEVES KATA TTOOOOTO £WE EKATO TOLG EKOTO (100%). M to 2022 t0 ddPeAog yLa TIG ETUXELPROELS B avéENDeL og 20 ekat. eupw.

Melwon Katd TPeLg povadeg Twv aoPalloTIKWV ELoPopwV oToV LIOLWTIKO Topéa: Enektelvetal kot To 2022 pe 6delog nept ta 500 ekat. eupw. Oa £xouv €Trolo 6delog 251 eupw yla KAOe
epyalopevo mou Aappavel Petkto puobd 1.000 supw.

Mewwoelg ONA: Eméktaon pelwpévwy cuvteheotwv OMNA amno 24% oe 13% otTig LETADOPEC, TOV KAPE Kal pn aAKooAoUxa TTOTA, TOUG KVNUATOYPADOUG KaL TO TOUPLOTLKO TTOKETO o 1n
Oktwpplou 2021 £wc Tov lovvio Tou 2022. To (6o Ba cupPel kat otov OMMA yLa TO YURVAOTPLA KOL TIG OXOAEG X0PpOoU. ZUVOALKA N KATAVAAWGH yLa TETOLEG AUTEG KoL ayaBd «embotouvtaly
pe 280 eKaT. EUPW.

Emdotnon 150.000 véwv Béoswv epyacioc: yia kabe epyalopevo ou Ba mpooAdPBel To 2022 pia emXelpnon HECA Ao To POypaAppa, Sev Ba MANpwVEL aodAALOTIKEG l0POPECS yLa EEL
UNVEC. Evw gdv mpooAdPel pokpoxpovia avepyo, Ba AapPavel kal 200 eupw to pAva oav emdotnon uoboioykol kKO6oTout. Kot dv mpooAdBeL vEO XwpIig TponyoUEVN EpYOOLAKD)
eumnelpla Oa AaPel 600 eupw(«Mpwto Evonuo»). ZUVoALKo 0delog 201 ekat. EUpw.

Em&OtNon NAeKTPLKOU pEUHATOC: EKTOG ATTO TOL OLKLOKA TLLOAOYLA, ONUAVTIKO LEPOC artd Ta 150 ekart. eupw TG eTdOTNONG TWV AOYAPLOCHWY PEVUOTOG, Bat aidopa Kol TLG ETILXELPNOELG UE
olvSeon XapnAng Toewe.

ErumA£ov SpopoloyouvTal Kol TOUAGXLOTOV 5 vEa HETPA VLA ETILXELPHOELG:

emnekteivetal 3 prveg to mpoypappa TYN-EPTAZIA éwg téhog tou 2021 pe ddelog 50 ekat. eupw eP£TOG

HELWVETAL TO TEAOG oUVEpOUNTWY KLVNTNG TNAEdwviag amo 12% éwg 20% mou kupaivetal oipepa oto 10% Kal Katapyeltal yla véoug €wg 29 etwv amno 1n lavouapiov 2022. H uninpeoia
dopoanmal\AcosTaL £TOL KATA 68 EKOT. EUPW ETNCLWG

emnektelvetal n avaotoA MANPWNG TEAOUG cUVEPOUNTLKAC TNAEOpaONG £wG Tov louvio Tou 2022 (13,5 eKkart. eupw)

emnektelvetal To mpoypappa emdotnong KeVWV B€cewv 0ToV MOALTIONO £wG Tov AskEéBpLo 2021 (22 ekat. Upw)

pelwon OMNA otig {wotpodEg (15 ekat. eupw eTnoiwg). Newmoney.gr

. AEH: Zto Macquarie to 49% touv AEAAHE - Zta 2,116 810. n anotipnon

H AEH A.E., og ouvéxela tng amod 3.9.2021 avakoivwaong, evnePWVEL OTL oAokAnpwOnke n Stadikacio uoBoAng Mpoodopwy yLla TNV MwAnaon tou 49% twv petoxwy tng AEAAHE A.E.
MAeoPnodwv npoodépwy avadeixdbnke n Spear WTE Investments Sarl, péAog tou Macquarie Infrastructure and Real Assets Group (MIRA), ue mpoodopd mou amotiud to 49% tng aflag Tou
AEAAHE (Enterprise Value) og €2.116 ekart. cupmneplhappavoviag to avtiotolyo (pro-rata) kaBapo xpgoc UPoug €804 skat.H mpoodopd mapanépmnel o pio anotipnon n omoio avépyetol
oto 151% tng PuBuilopevng Meplovotakng Baong.H teAkn anddaon Ba AndOei and ta apuddia etatpikd opyava tng AEH ALE..
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxbel kal ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutpomn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV Yla TIC ETALPEIEC TOPOXNAC EMEVOUTIKWV
unnpeowwv (EMNEY), onwg opilel n eAAnvikn vopoBeaoia. H £€kBeon autn €xel ekboBel amnd tnv Depolas Investment Services kal dev emitpEneTal
va avamopaxBel pe omoloSAMOoTE TPOMO N va TMOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowrno mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel ) dev Ba to StabBéoel og onolodnmote dAAo mpocwro. Ot
nAnpodopleg mou mepléxovtal oto Mapov €xouv AndBel and nnyEg nmou Bewpouvrtal aflomioteg alda n Depolas Investment Services dev Tig
€xeL emaAnBevoel. Kapla pntA n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta Kabwe Kat To
ETKALPO TNC aloTLOTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMolwv Hmopel va alAdel xwplg
nposldonoinon. Kauia gubovn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXEON UE TO UTIOAOLTIO TIEPLEXOUEVO TNG Mapoloag €kBeong. H €kBeon autr Sev anoteAel mpoodopd yLa ayopd A mMwAnon
N MpookAnon Q mpotaon npoodopdc yla ayopd A mMwANon Kwntwv aflwv mou avadépovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETL{OUEVO LE QUTH TIPOOWTTA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEATOUV TIC CUVOAAAYEC O€ TITAOUG ETALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWTO N MPOCWTIA. CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyopLOOUO TOUG O GUVOANAYEC TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal OTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ouvalAAaoosTal Kol vo eTIOLWEEL VO CUVOAAQOOCETOL LE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KOEoEL £peuvag. Q¢ ek ToUTOoU, Ol
eMeVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWY OE OXECN UE TNV €MLXelpnon, n omoila Ba pmopouvoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeonc. Ol emevduUTEC Ba mpemel va Bewproouv tnv €kBeon wg €va Povo mapayovta yla tn AnYn
TwV anmopAcewV o€ oXEon HE TIG EMeVOUOELS TouC. H emévduon mou efetaletal otnv mapoloa £KOeon evOEXeTAL va lval aKATAAANAN yLO TOUC
eNMeVOUTEG, avAaAoya e TOUG eLOIKOUC 0TOXOUC TOUC yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia £ékdoong tng nmapovoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eBIKOC SLATPAYHATEUTNC YLa ELCNYUEVOUG TiTAouG oto X.A. tou avadEpovTal oto site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TG €TALPELEC TTOU
avadepovtal otnv €kBeon auth dev KATEXEL TEPLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZX AXENMEY Sev £xel AdPetL oUte Ba AaBet apolfry / amolnuiwon amo tnv eTalpeia yla TNV KATapTLion tne napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLO TO TIEPLEXOMEVO QUTAC TNG £€KOeONC TeEPL €pEUVAC OTOV TOUEQ TWV EMEVOUCEWV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC a&leg IOV TtEPLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTILKEG AMOYELG TOU avTtioTtolyou cuyypadéa. O avaluTtrig 1] TOUAAXLOTOV £VOC OO TOUG OVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval motomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Entttponn Kedalalayopag.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




