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XapnAotepa Kwvrbnke xBec o FTAXA pe tpamelec kat MIMEAA, ev . &
HEOW MLOG MLKTAC €wkovag oe Eupwrmn kot HMA. H onuepvi

ouvedpiaon Ouotuxwg E&ekvd pe VE eotia KwdUvou otn
VEWTIOALTLKN) oKOKLEpA KaBwC n emiBeon tou lopanA oto lpdav dev
OVOUEVETOL VO LELVEL avamavintn. Hén koataypAadeToL CNUOVTLKA
avodo OTO METPEAALO, EVW MTWTLKO Avolypa deiyvouv ta futures o€
Evpwrnn kot HMA. Ou ayopéc ouvnBwe mpooTeEpVoUV TtapopoLa
yeyovota apyd n ypnyopo, avaioya BeBaita pe TIC €eAifelc.
Qotooo, kKabwc Ba xtunnBel n dtaBson ya avaAnyn pilokou Kot ot
IPOPAEPELC 0 TIOPOMOLEC TIEPUTTWOELC €lval  emoPpalel,
ETUAEYOUE va Tapapeivoupe oto meplBwplo o mpwin daon. H
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BloombergOr Last CloseA% (YTD) A% (dod)

onuepwvn atlévta meplhapBavel petafy AAAwWV TNV PBLopnxavikn

E==  GENERAL ASE 1,855.0 +26.2% -0.66%
nopaywyn AmnplAiov T Evpwlwv KOL TNV KOTOVOAWTLKN)
paywyn P ns EUP {wvng Lo < E=—] FTASE25  FTASE 4,628.0 +29.6% -0.77%
guriiotoouvn lMaverotnuiov Muowykav louviou ot HIMA, n omola E
, , , FTSEM 40  FTSEM 2,754.4  +18.0% -0.54%
OUWC SnuooteveTal 0To KAslolpo tou XA. ° ’
E= FTSEA140 FTSEA  1,102.1 +29.5% -0.78%
WORLD
&2 MSCIWORLD MXWO 3,944.6  +6.4% +0.39%
&P MSCIEMERG MXEF 1,202.7 +11.8% -0.52%
EUROPE
IBEl sxxpeoo0  sxxp 549.8  +8.3% -0.33%
E DAX DAX 23,771.5 +19.4% -0.74%
% % FTSE 100 UKX 8,884.9  +8.7%  +0.2%
.:. CAC 40 CAC 7,765.1  +5.2% -0.14%
PSI 20 PSI20 7,527.3  +18.0% +0.64%
I
= IBEX 35 IBEX 14,088.9 +21.5% -0.32%
o, _ o,
SARANTIS 2.15% JUMBO SA -2.62% N. AMERICA
INTRALOT S.A. 1.70% | PIRAEUS PORT AUT  -2.52% E== DpOW JONES DJI 42,967.6 +1.0% +0.24%
PUBLICPOWER COR  0.87% |HOLDING COADMIE -2.19% BE— |\ Aspaq cCMP 19.662.5  +1.8%  +0.24%
) . 8570 . (]
BEE— saps00 SPX 6,045.3  +2.8% +0.38%
ASE Index & 5d / 20d / 90d (000s €)
Average Daily Value Traded 400000 ASIA
1870 L] NIKKEI 225 NIKI 38,173.1 -4.3% -0.65%
*
- o, 90 days Av, B sHEnz300  sHszN 3,892.2 -1.1%  -0.06%
TadedVae  [NEOl HANG SENG  HsI 24,0354 +19.8% -1.36%
1770 O Ak Index FOREX
- BEEl  eur/usD 1.1584  +11.9% +0.84%
- 250000
COMMODITIES
1670 —— 5 days Av. By 3
sy Traded Value - Ei _ BRENT BRENT 69.36 -7.1%  -0.59%
1620 E CRUDE OIL  NYMEX 68.04 -5.1%  -0.2%
i 150000—? ja\(/js vAV| % GOLD GOLDS 3,385.92 +29.0% +0.92%
1570 raded vaiue y
= SILVER XAG 36.34  +25.7% +0.24%
¥
1520 [ 100000 ¢ Nat GAS NG1 3.49 -3.9%  -0.4%
ALUMIN LMAHDY 2,519.58 -0.3%  +0.0%
1470 = 50000
, COPPER HG1 483.55  +20.1% +0.4%

'&9\3 'lb‘\% 19 \'5

Al gt gl gt plh gt A el gl

2 e ol

Data from bloomberg as of time : 09:15 Greek Time



Depolas Investment Services

Hupepnoto Znuelwpa Depolas

Friday june13 2025 INVESTMENT SERVICES

Etalplkec AVOKOLVWOELC

MED, TEPZTATEZ, INAI® : Meviki ZuvéAeuon

OwkovouLko HuepoAoyLo

QPA XQPA —TETONOZ NMPOBAEWH NMPOHIOYMENO
12:00 USA:: Industrial Production WDA YoY Apr 1.2% 3.6%
15:30 USA:: U. of Mich. Sentiment Jun P 53.6 52.2

Elbnosoypadia

To lopanA XTUTTNOE IPAVIKEG TTUPNVIKEG EYKATOAOTACEIG, EPYOOTACIA TTUPAUAWY

«[piv amé Aiya Aemrrd 1o lopanA éexivnoe tnv Emixeipnon Rising Lion, uia oToxeupévn OTpaTIWTIKN ETTIXEIPNON yia TNV avaxaiTion TNg IPAvikAS ameiAng yia v idia v emBiwon tou lopanA. H emixeipnon autrh 6a
OUVEXIOTEI yIa OOES NUEPES XPEIATTE! yia va ammouakpuveei autr n arreiAn», avakoivwoe o lopanAivog mpwButroupydg Mrreviapiv NeTavidxou o€ payvnTooKOTINPEVO BIVIEOOKOTTNUEVO NAVUUA, OTTWG YETADIOEI TO
Reuters.

To lopanA avakoivwoe 6T £TTANEE TIG TTUPNVIKEG EYKATAOTACEIG TOU Ipdv, epyooTdoia BAAAICTIKWY TTUPAUAWYV Kal oTpaTiwTikoUg S1oiknTéG TNV MNapackeur, katd Tnv évapén JIag TTapaTeTaPévng TMXEipnong, 0TTwg
TTPOEIBOTTOINTE, YIa va euTTodioel TNV TexePAVN VO KATAOKEUAGEI ATOUIKO OTTAO.

Ipavikd péoa evnuépwaong Kai JAPTUPEG avEPEPAV EKPAEEIC METAEU GAAWYV Kal OTNV KUPIa EYKATAGTAON EUTTAOUTIOUOU oupaviou TnG xwpag otn Natdvd, evw 1o IopanA Kfnpuge katdoTaon EKTAKTNG avAyKNng eV
AVAPOVH QVTITIOIVWY PE TTUPAUAOUG KAl TTAAYHATA JE PN ETTAVOPWHEVA AgPOTKA®PN.

H 1pavikr kpaTikr) TNAedpaon PETEdWOoE OTI 0 Xooeiv ZaAapi, 0 €MKEPAARG Tou eTTIAEKTOU owuaTog Twv Ppoupwv TG ETravaoTaong, €ixe okoTwOEi Kal To apxnyeio TNG Jovadag atnv Texepdvn gixe TTANyei. ApKETA
TaIdId oKOTWONKAvV O€ TTAfYHa G€ KATOIKNUEVN TTEPIOXN TNG TTPWTEUoUCag, avépepe. Nekpdg gival Kal 0 apxnyog Tou Ievikou EmiteAgiou Twv EvOTTAwy Auvdpewy, aTpatnyog Moxaudvt Miraykepi.

MeTtd 10 1I0panAIvé TTAflypa oTo Ipdv o1 TIpEG Tou TTETpEAaiou ekTIVAXBNKav KaTa TTEPICTOTEPO aTTO 10%, YE TNV TIKI TOU APEPIKAVIKOU apyouU va Kavel pdAl 13,65% oTa 77,23 doAdpia 1o BapéAl kal Tou Brent va
onuelwvel avodo 12,82% ota 78,25 doAdpia. O xpuodg onueiwvel dvodo 1,86% ota 3.465 doAdpia n ouykid.

>kAnpn atdavinon €1oiuadel n Texepdvn

To Ipav okotrelel va «dwaoel GKANPR atravinon» otnv iIopanAivi €mmiBean TTou e€atmoAUBNnKe Ta Enuepwpata TnG MNapaokeung, SAAwWOE 1pavikn TTNyr| Tou Topéa ac@daAeiag oto Reuters.

«H amravrnon otnv iopanAiv emmiBean Ba gival okAnpn Kai arro@acioTIKA» €ITTE 0 agIwPATOUX0G, TTPOCOETOVTAG TTWG O AETTTOPEPEIEG TWV AVTITTOIVWY Tou Ipdv «oulnTwvTal 0To uPnASTEPO ETTITTESON», EPWTNOEIG av
ETTIKEITAI GUETQ ETTIOEON.

«Movopeprig»n evépyeia Tou lopanA

Ev Tw peTagu, o uroupyodg ESwrepikwy Twv HMA, Mdpko PouuTtrio, xapakTtrpioe Tig €mMBETelg Tou IopanA KaTd Tou Ipdv wg « JOVONEPT EVEPYEIOY» Kal EiTTE TTWG N OudoivykTov Oev EUTTAEKETAI, EVW TTAPAAANAQ KAAEDE
TNV TEXEPAVN VA UNV OTOXEUCEI AUEPIKAVIKA CUUPEPOVTA I TIPOCWTTIKO OTNV TTEPIOXT.

«ATTowe, 10 lopanA mpoéfn oc povouepn evépyeia Kard Tou lpdv. Agv eutTAekSuaaTe oTIS EMIBETEIS KATA TOU pdv Kai Kopugaia TpoTepaidTnTd pag givar n mpooracia Twv AUEPIKAVIKWY SUVAUEWY OTNV

TTEPIOXN» AVEPEPE OE AVAKoivwar Tou o PoupTrio.

«Agv UTTOPW VO UTTOOXEBW ATTOAUTN ETTITUYION

MavTwg, o emKePAAAG TwV eVOTTAWY duvApewy Tou lopanA dRAwoe oruepa OTI «dEV PITTOPW VA UTTOOXEBW TNV aTTOAUTN ETITUXIA» TNG KICTOPIKAG» OTPOATIWTIKAG EKOTPATEIOG TTOU EEKIVNOE N XWPA TOU EVAVTIOV TOU
Ipdv, evid TTPOEIBOTTOINGE VIO «TOV ATTOAOYIOHO» TUXWYV IPAVIKWY AVTITTOIVWY EVAVTiOV Tou lapanA.

«lloAiteg Tou lopanA, dev pmopw va umooxe6w Tnv amdéAutn emituyia. To 1paviké KaBeoTws Ba mpooTabnaoel va uag emTeBe w¢ avriroiva Kai 0 avauevouEeVoS ammoAoyiouds Ba ivar diaQopeTikO¢ amd autov aTov
orroio éxouue auvnbioer», TOVIOE 0 UTTOOTPATNYOG EyIAA Apip o€ TnAeoTITIKG Tou IdyyeAua.

«AgoueuBnNKaue o€ LA IGTOPIKN, XWPIS TTPONYOUNEVO eKOTPaTEIay, TIPOCBETE.

Me auTA TN OTPATIWTIKN ETTIXEIPNOTN evavTiov Tou lpdv, To IopanA BPioKeTal € YIa «ATTOPACIOTIKA OTIYUR», TOVIOE atrd Tnv TTAeupd Tou o lopanAivég utroupyog ESwTepikwv lopaeA Kartg.

«llpokeiTal yia pia arro@acioTiKh OTIyUA OTNV I0TopIa TOU KpATouS Tou lopanA kai atnv iagTopia Tou gBpaikou AaoU», TeCT|uAve O€ avaKkoivwaor| Tou o Karg.

Z0Pewva pe Tov idlo, «To lpav ivai o amopaciouévo armmo ToTé va UAOTTOINOEl TO OxEOIO TOU KATaoTpo@ns Tou lapanA. BpiokOuaoTe g€ amo@acoioTIKNG onuaaciag Kaut. Av amrotuxoulE, dev Ba éxoue kavéva uéco
TPOKEIUEVOU va gutTodioouue To Ipdv va ammokThoel TTupnvika 61rAa Ta orroia 6a Bégouv o€ kivouvo Tnv idia Tnv Omapén Hagy.

Me mAnpogopieg amo: Reuters, AFP, AME-MINE

AApa 9% yia To TreTpéAAIO, O€ TPOXIA YIa UPNAAQ 5eTiag AOyw KAIpAkwong otn Méon AvaTtoAn.

AApa dvw Tou 13% onueiwoav Ta futures yia 10 apyod TETPEAIO Aiyo PETA TNV IGPANAIVAG ETTIBEGN O€ TTUPNVIKEG KAl OTPATIWTIKEG EYKATAOTACEIG Tou Ipav. To apepikavikd West Texas Intermediate onueiwve Tnv
Mapaokeur 10 TTpwi dvodo 9,66% oTa 74,64 doAdpia 1o BapéAl, evwy To Brent ekTivaxOnke katd 9,27% oTta 75,79 doAdpia avd BapéAl, ae TpoxId yia Ta peyaAutepa nueproia kEpdn amd 1o 2020.

To lopanA e€atréAuce pia "oToxeupévn OTPATIWTIKNA ETTIXEIPNON" KOTA TOU TTUPNVIKOU TTPOYPAUUATOG KAl TOU TTPOYPANMATOS BAAAIOTIKWY TTUpauAwy Tou lpdv, dAAwaoe o lapanAivog mpwButroupydg Mireviauiv
Netavidyou o€ didyyeAuda Tou.

EidikdTepa, €mANEE TNV KUPIA EyKOTACTACN EUTTAOUTIONOU Tou Ipdv aTn NaTtdvl, oKOTWVOVTaG KOPUPaioug TTupnviKoUg emMaTAPoveS GAAa kail Tov apxnyd Twv Ppoupwv TnG ETTavacTaong.

"O umrooTpdrnyog Xoogiv Zahayi, emMKeQaAng Twv Ppoupwv TnG loAapikng ETTavdoTtaong, £mece pdpTupag oTnv €TTiBean Tou 1I0panAivol KaBeoTWTOG”, HETEdWOAV Ta IpAVIKA TTpakTopeia Mehr kai Tasnim.

O1 ayopég avnouyouv Twpa 6T To Ipdv Ba TTpofei o€ avtiTroiva emMTIOEPEVO €iTe G I0pANAIVOUG EiTE O€ APEPIKAVIKOUG GTOXOUG, OBNYWVTAG O€ MIA GNUAVTIKF) OTPOTIWTIKA KAINAKWGN Kal pia meavr S1aKoTrr Tou
e@odiaopou pe TeTpéAaio, dnAwaoe oto CNBC o Andy Lipow, TTpéedpog Tng Lipow Oil Associates.

"To Ipav yvwpiel TTOAU kKaAd 611 0 TTpdedpog NTOVAAVT TpauTT ETTIKEVTPWVETAI GTN MEIWON TWV TIHWV TNG EVEPYEING", aVEPEPE, TTPOCBETOVTAG OTI OI EVEPYEIEG TOU |pdav TTou eTTnpeddouv TIG TTpounBeieg TTETPEATiou TG
Méong AvaToArg Kal KaTa GUVETTEIQ TNV aUEnon Twv TIMWYV TG Bevivng Kal Tou VTiCeA yia Toug Apepikavoug gival TTOAITIKG €TICAMIES YIa Tov TTpdedpo Twv HITA.

O1 ayopég TreTpeAaiou £xouv o€ peyaAo BaBud atrotroindei Toug YEWTTOMITIKOUG KIVOUVOUG TOV TEAEUTAIO XPOVO, OTTOTE QUTEG 01 TTPOoPaTEG £€eAigelg atroTeAouv "wake-up call" éTi o1 kivduvor auToi givai "aTrToi Kai
emKeipevol”, oupewva pe Tov Saul Kavonic, eTTKeaAng evepyeiakwy epeuvwv otnv MST Marquee.

Capital.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
uninpeowwv (EMNEY), onwg opilel n eAAnvikn vopoBeaoia. H €kBeon autn €xel ekboBel amnd tnv Depolas Investment Services kal dev enITpENETAL
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
Anpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nouv Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pnti 1 ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpoc tnv akpifela, mAnpotnta, opBotnta Kabwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
npoeldonoinon. Kauia gubovn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXEON UE TO UTIOAOLTTIO TIEPLEXOUEVO TNG mapoloag €kBeoncg. H €kBeon autr Sev anoteAel mpoodopd yLa ayopd A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA. CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyOpLOOUO TOUG O CUVOANAYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ouvalAaoosTal Kol vo eTSLWEEL VO CUVOAAQOOCETOL HE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBEoEL £peuvag. Q¢ ek ToUTOoU, Ol
eMeVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVIWY OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeonc. Ol emevdUTEC Ba mpemel va Bewproouv tnv €kBeon wg €va Lovo mapayovta yla tn AnYn
TwV amopAcewV 0€ oXEoN HE TIG EMeVOUOELS TouC. H emévduon mou efetaletal otnv mapoloa £KOeon evOEXeTAL val Elval AKATAAANAN yLO TOUC
eMeVOUTEG, avaAoya e ToUG elOKOUC 0TOXOUC TOUC yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng mapovoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eBIKOC SLATIPAYHUATEUTNC YLa ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oto site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZX AXENMEY bev €xel AdPetL oUte Ba AaBet apolfry / amolnuiwon amo tnv eTalpeia yla TNV KATApTLon tne napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLO TO TIEPLEXOUEVO QUTAC TNG £€KOeONC TeEpl €pEUVAC OTOV TOUEQ TWV ETEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL MO ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC a&leg IOV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOCWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC OO TOUG OVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpeévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Entttponn Kedalalayopadg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr
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