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H xBeowr ocuvebplaon dev dladopomolel ovoLACTIKA TNV
OUVOALKN €lkova Tou FAXA, evw Kol 0 OYKOC CUVOAAOYWV
KvABnKe OpPKETA YAUNAOTEPO TWV HECWV OPWV TNG
nepltodou. Ev pE€ow mBavou vEOUu KUPATOC €€aponC TNG
navonuiac kat pe tnv dtadkaoia tou epPfoAlacpou va
BplokeTal akopo otnv apxr, 0 avodlkoC BNUATIOUOC TNG
ayopac pmalvel oe mpoowplvry Kapavtiva. YmevBupilovpe
OTL Ta Bpaxunpobeopa enineda otrpLEng evromnilovral oTnv
nepoxn Twv  780-770  povadwyv, evw  PeyaAUTEPN
urtoxwpnon tou NAXA evdéyxetal va avakomel otnv {wvn Twv
750 povadwv. ZUVOALKA, TapapeEvoupe OeTikol yla tnv
ayopd. H onuepvn atlevia meplAapBavel tnv HETPNON TOU
mAnBwplopol AekeuPpiou otic HIMA.

Gainers / Laggards FTSE/XA Large Cap

ELLAKTOR SA 1,57% | TERNAENERGYSA  -4,07%
ALPHA BANK AE 1,43% | GEKTERNAHOLDIN  -4,02%
OPAP SA 1,18% | PIRAEUS FINANCIA -2 47%
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BloombergOr Last CloseA% (YTD) A% (dod)

E== GENERAL ASE 796,7 -1,5%  -0,5%
E== FTASE25 FTASE  1.899,8 -1,8%  -0,4%
E==— FTSEM40 FTSEM  1.102,2  -0,5%  +0,2%
E== FTSEA 140 FTSEA 466,5 1,5%  -0,2%
WORLD
&P MSCaWORLD MXWO 27334  +1,6% +0,16%
&P MSCIEMERG MXEF 1.353,6  +4,8% +0,29%
EUROPE
SXXP 600  SXXP 408,6  +2,4% +0,05%
DAX DAX 13.925,1  +1,5% -0,08%
FTSE 100 UKX 6.754,1  +4,5% -0,65%
CAC 40 CAC 5.651,0 +1,8% -0,20%
PSI 20 PSI20 5.127,0  +4,7% -0,21%
IBEX 35 IBEX 8.345,9  +3,4% -0,14%
FTSEMIB  FTSEMIB  22.646,1 +1,9% -0,33%
N. AMERICA
EE=— DOW JONES DJI 31.068,7 +1,5% +0,19%
NASDAQ CCMP  13.072,4 +1,4% +0,28%
S&P 500 SPX 3.801,2  +1,2% +0,04%
ASIA
NIKKEI 225  NIKI 28.164,3  +2,6% +0,09%
SHENZ 300 SHSZN  5.596,4  +7,4% +2,85%
HANG SENG  HSI 28.276,8  +3,8% +1,32%
FOREX
EUR/USD 1,2207  -0,1%  +0,46%
COMMODITIES
BRENT BRENT 56,58  +9,2% +1,65%
CRUDE OIL  NYMEX 53,21  +9,7%  +1,8%
GOLD GOLDS  1.854,77 -2,3% +0,59%
SILVER XAG 25,56 -3,2%  +2,60%
Nat GAS NG1 2,75 +8,4%  +0,22%
o e ALUMIN LMAHDY 2.018,35 +2,3% +0,49%
SSS8® COPPER HG1 360,55  +2,5% +1,15%

Data from bloomberg as of time : 09:15 Greek Time
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Etaiplkec AVOKOLVWOELC

» eV UTIAPYOUV TIPOYPAUUATIOUEVEG ETALPLKEC AVAKOLWVWOELC yia onpepa 13/01/2021.

Owovoulko HuepoAoylo

11:00 Eupwlwvn: Oukia tng MNpoédpou tng EKT, Aaykdpvt
15:30 HMA: Baokog Asiktng Tipwv Katavaiwtn (pnviaia) (Dec) 0,1% 0,2%
17:30 HMNA: Artoypadn Apyou MetpeAaiou -2,720M -8,010M

Ewbnosoypadia

» Melpatwg: OpoAloyo Tier | 650 ekat. kot SU0 TWANCELG TTAKETWV

Tnv €kdoon opoloyou Tier | UPoug 650 ekat eupw, TWANRCELG SUO TTAKETWVY N e€uTinpeToUEVWY daveiwv shipping (600 ekat. eupw) kat leasing, aAAd kot avénon
petoytkoL kedaAaiou 800 ekat pe 1,1 S1o. eupw etolpalel ek mapaAlniou n Tpanela Mewpalwg o€ cUVSUAOUO e TN HeyAAn TitAomoinon Twy 13 81o. supw.

To mAdvo mou yxtilouv og moAAamAa enineda n dloiknon tng tpamnelag o cuvepyaoia pe toug cupPBouloug (Goldman Sachs kat UBS) €xel eTolpacBel oe peyaho
Babuo kal oL udpLotapevol pétoxol tng tpanelag Tlov NoAcov, AAe¢ Muotakidng kat ta funds mou katéxouv Nén Lkavo MOCOOTO UETOXWV £XOUV, CUUPWVA UE
aodaleic mAnpodopieg tou Euro2day.gr, ekdnAwaoel to evdladEpov Toug va LETACXOUV OTNV ETLKEIUEVN avénon HeTtoxkoU kedpaAaiou.

MANV TwV UPLOTAPEVWVY PETOXWV, evELadEPOV yLa va UImouv otnv avénon kedpalaiou €xouv emubeifel, oUWV UE TIG IOLEC TTNYEG, KaL AANOL EEvol eMeVOUTEG.

Kdtw amd 30% to TXZ

«KAeldi» yla ) ypriyopn uAomoinaon tou mAdvou enavadopdg tng tpamnelag eivat n aAAayr Tou vOUou 6cov adopd Tn CUUHUETOXN Tou Tapelou XpnUOTOMIOTWTLKAG
ItaBepotntag. Ot ibleg mNyEg avadEpouv Mw §ev AVOUEVETAL va UTIAPEOUV yLa To {NTRUA TNG aAAaynG apvnTIKEG EKMAREELS amo TNV TAEUPA TWV EUPWTAIKWY
BECUWV KaL TWV EMOMTIKWY 0PXWV Kol cUVTOa To BEpa Ba TaktomownBel.

Me Baon tig Stabéoueg MAnpodopieg, oTdX0C -ONwWG MPOPBAETETAL 0TO OXESL0- OAWV TWV EUMAEKOUEVWV TTAEUPWV €lval He TNV avénon PeToxikol kepaAaiou, To
TI0C00TO ToU Tapeiou XpnUaTomoTwTIKAG ZTabepdtntag va neploploBel amnod to 61,3% mou eival onpepa Katw arnd to 30%.

To Tier | kat n avénon kepaiaiou

Jupdwva pe aodpaleic mMAnpodopieg tou Euro2day.gr, n tpanela £xeL mpayUaTonoliosL Nén TNV mpoepyaocia yla tnv €kdoon opoloyou Tier | UPoug 650 ekat eupw
KoL €X0UV YiveL oL OXeTIKEG emadEg e Toug E€voug fund managers. MNpokettat yla €kdoon mou Ba otnpilet moloTikd ta kedaAata tng Tpanslag.

Ocov adopd TNV avénon Hetoxlkol Kepalaiou, oTOXOC €ival va mpayuotonolnBeil tov AnpiAio, 6mou mapaSocLoKA Ol ayOopEC EIVOL OVOLKTEG KOl EAKUOTLKEC.
Eniong, o AmpiAlog eivatl kataAAnAn neplodog kaBwg ameéxeL xpovika amnod ta stress tests, e€oU kot amokAeietal o loUVIOG KaL N EMOPEVN KATAAANAN epiodog eival o
IenmtéuPplog.

Kokkwa oto 10%

H emavadopd tng Tpanelog oTov LWOLWTIKO TOLEN TIEPVAEL LETA aTtO TNV €§uyiavaon Tou Savelakou TnG XapTodUAAKIOU KAl CUYKEKPLUEVA Ao T Melwon Tou Seiktn
TwV Un gunnpetovpevwy daveiwv oto 10% evidg tou 2021, Eivat yvwoto otL n MNepatwg Ba mpoxwproeL o€ pia Tithonoinon-papoud 13 81o. eupw evw oxedLalel
NV MwAnon dVo makétwv Saveiwv: oto éva mepthapfdavovtal vauTtihtakd daveta Uoug nepimou 600 ekat. eupw Kot oto dAAo davela leasing.

H tithomnoinon twv 13 81o. eupw Ba otnpyBel oTLg eyyunoetg tou «HpakAn I1», ot omoieg Ba toxvoouv amno tnv 1n Maiou 2021 kot yia 18 pnveg. Euro2day.gr

» Nelpowwg: Amo 14/1 o SlampaypATEUCN OL VEEG LETOXEC Ao tnv petatpornr) CoCos

H «MNEIPAIQZ FINANCIAL HOLDINGS AE» avakoivwoe otL tnv 14.01.2021 apyilel n Stampayudteucon oto Xpnuoatiotiplo ABnvwv (X.A.)twv 394.400.000 VEwV KOWwWV
OVOUOOTLKWY UETOXWV TNG, ovouaoTikng aglag € 6,00 n kdBe pia, mou mpoékuav and tv avénon tou UETOXIKOU tnG KepaAaiou katd € 2.366,4€KAT. KOTOTILY
HETATPOTNG TOU cUVOAoU Twv YIo Alpeon MetatpéPiuwv Opoloylwy (Contingent Convertible Securities, oto €€i¢ «CoCos») arod 1o opoAoylako SAveLo EKOOCEWG
™¢ Etalpelag ouvoAhkng ovopaotikng aflag € 2.040skat. koL nuepounviag €kdoong 02.12.2015, oL omoieg eiyav kaAudBel mAnpwg amd 1o Taueio
Xpnuatomniotwtikng Xtabepotntag (TXZ), cuudwva pe 6oa mpoPAémnovtav and to Nopo 3864/2010, tnv Npagn tou Yroupytlkou ZupPouliov ap. 36/2015, Kal TLg
OXETIKEG amodAoelg Twv appodiwv opydvwy tng Etatpeiag.

O Néeg Metoxég mpogkuav armo TNV AUTOUATN UETATPOT Tou cuvoAou Twv CoCos UPoug €2.040ekat. o€ 394.400.000 KOLVEG OVOUAOTIKEG LETOXEG TNG ETalpeiag
(mpokumtouoeg anod tn Slaipeon tou 116% tng cUVOALKAG ovopaoTikng aglag twv CoCos pe tnv T Metatpomng, n omoia avépxetal oe € 6,00 avd petoxn,
ocUudwWvVA PE TOUG OpoUG Tou Ttpoypappatog Twv CoCos), tn Asutépa 4 lavouapiov 2021, n omoia tpoodlopicOnke wg Huepounvia Metatponn¢ cUudwva HE TO
Mpoypappa Ekdoong katl tnv Mpaén YmoupywoU ZupBouliou aptB. 36/2015. Tuveneia Twv avwTéPw, TO UETOXIKO KepaAalo tnG Etatpeiag avépxetal MAEov o€
€4.986.354.984 Siatpoupevo o€ 831.059.164 KOWVEG, OVOULAOTLKEG, LETA Yridou peToXEG ovouaoTiknG atiag €6,00 ekdotn.

H avwtépw avénon Slamotwbnke amd to A.Z. ¢ Etaipeiag tnv 05.01.2021 kat umePAnOn mpog kataxwplon oto ME.MH. tou Ymoupyeiou Avamtuéng &
Enevbuoewv tnv 08.01.2021 (ap. mpwTt. aitnong 231220) pall pe tnv avtiotolyn avanpoocapuoyr Twv nmept LeToXIkoU KepaAaiou dpBpwv tou KataoTtatikou.
Inuewwvetal otL dedopévou otL ol Néeg MetoyEg eival Tng (dlag katnyopiag e TG UDLOTAUEVEG LETOXEG TNG ETapeiag mou elval elonyuéveg mpog dtampayudtevon
otnv Kbpla Ayopd tou X.A., dev udilotatal umtoxpewaon dnuooieuong evnuepwTikoU deAtiou yla tnv elcaywyn Twv Néwv Metoxwv mpog dtampaypdteuon oto X.A.,
kat’ ebappoyn tng e€ailpeong tou otolxeiov B’ tng map. 5 tou apbpou 1 tou Kavoviopou (EE) 2017/1129 o cuvduaouo e ta poPAenopeva otnv niepimtwon (B)
Tou teAeutaiou edadiou tou bilou ApBpou mepL PN LOXVOC TNG AVAPEPOUEVNG OE AUTO AMAiTNONG OL TIPOKUTITOUCEC LETOXEG VAL AVTLITPOCWIEVOUV, O€ Ttepiodo 12
UNVWV, Alyotepo amo to 20% Twv PeToXwV TG olag katnyopiag mou exouv elwoaxBel oe Slampayudtevon otnv bla puBuLlopeVn ayopd, SE60UEVOU OTL OL KIVNTEG
atleg mou mapéxouv npocPaon otig Neeg MetoxEg, SnAadn ol Yo Aipeon MetatpePiueg Opoloyieg, ekd6Onkav mpiv amnd tig 20.7.2017.

H Erutponn Etawpwkwv Mpdéewv tou Xpnuatiotnpiou ABnvwv, katd tn ouvedplaon tng tnv 12.01.2021 evékplve tnv eloaywyn Twv NEwv Metoxwv mpog
Stampayudtevon. Ot Néeg Metoxég Ba motwBouv Katd TNV nUeEpounvia évapéng Stampayudteuong otn pepida kal to Aoyaplacuo afiwv tou Tapeiou
XpNUATOMLOTWTIKAG ZTaBepoTnTaG 0To ZUoTnUa AUAwY TitAwv (Z.A.T). Euro2day.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
unnpeowwv (EMNEY), onwg opilel n eAAnvikn vopoBeaoia. H £€kBeon autn €xel ekboBel amd tnv Depolas Investment Services kal dev emiTpEnNeTal
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
Anpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nouv Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xeL emaAnBevoel. Kapla pnti n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta Kabwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
npoeldonoinon. Kauia gubovn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXEON UE TO UTIOAOLTTIO TIEPLEXOUEVO TNG mapoloag €kBeoncg. H €kBeon autr Sev anoteAel mpoodopd yLa ayopd A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA. CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyOpLOOUO TOUG O CUVOANAYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ouvalAaoosTal Kol vo eTSLWEEL VO CUVOAAQOOCETOL HE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBEoEL £peuvag. Q¢ ek ToUTOoU, Ol
€MEVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWY OE OXECN UE TNV €MLXelpnon, n omoila Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeonc. Ol emevdUTEC Ba mpemel va Bewproouv tnv €kBeon wg €va Lovo mapayovta yla tn AnYn
TwV anmopAcewV 0€ oXEon HE TIG EMeVOUOELC TouC. H emévbuon mou efetaletal otnv mapoloa £KOeon evoEXeTaL va elval aKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e ToUG eLOKOUC 0TOXOUC TOUC yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng mapovoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eBIKOC SLATIPAYHUATEUTNC YLa ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oto site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZX AXENMEY bev €xel AdPetL oUte Ba AaBet apolfry / amolnuiwon amo tnv eTalpeia yla TNV KATApTLon tne napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLO TO TIEPLEXOUEVO QUTAC TNG £€KOeONC TeEpl €pEUVAC OTOV TOUEQ TWV ETEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL MO ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC a&leg IOV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOCWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC OO TOUG OVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Entttponn Kedalalayopdg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




