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ETalplkec AVOKOLVWOELC
» Aev UTTAPXOUV TTPOYPAUUATIONEVES ETAIPIKEG AVOKOIVWOEIS yia oApepa 12/09/2022.
/4 /4
OwkovouLko HuepoAoyLo
09:00 Hvwpévo Baoileto: Biopnyavikr Mapaywyn (unviaia) (Jul) -1,8% -1,6%

Ewbnosoypadia

«  ALPHA BANK (Astika Akinita):

MéxpL To TEAOG TOU £TOUG aVOHEVETAL va £XoUV OAOKANPwOel OAeg ot Sladikaciec yia to project “Skyline” tng Alpha Bank, 6mou mpotiuntéog emevdutng €xel avadetyBel
To oxNua Twv Dimand- EBRD kat Premia Properties AEEAN pe Tig SLampayateUoEeLS yLa TNV opLoTkomoinon tng oupudwviag va eival oe e€EALEN.

‘Eval akopn Brua mpog tnv Kateubuvaon tng opLoTtikomoinong tne cupdwviag anoteAel Kal To «mpacivo dwe» mou avalov Tnv mepacpévn MNopaokeur ol LETOXOL TNG
Alpha Aotika Akivnta, Buyatptkig tou opidou Alpha Bank yia tn petafifoon tou xoptodhuAaKiou OKLVATWY TNG EVAVTL CUVOALKOU TIUAMATOC 43 €KOT. EUPW OTO TAALCLO
Twv Sladlkaowwy yla To ev Aoyw project. YrevBupiletal edw otL n ocuvaliayn “Skyline”, pue ocuvoAwkd 575 akivnta, aflog avw Tou pool O1o. evpw, TEpAOUBAvVEL
dloxpnolponoloUeva Kot avaktnBévra akivnta tou opihou Alpha Bank pe ™ Snuoupyla plag véag stalpeiag 0mou Ba CUMMETEXOUV HE 65% n Kolvompadia Twv
Dimand- EBRD- Premia kal pe 35% n tparnela.

MPOKELTAL OUCLACTIKA Yyl €va emevOUTIKO Oxnpa tng Alpha Bank oto omolo evtaooestal éva XapToPUAGKLO LOLOKTNTWVY OKLVATWY Tou opilou, Stadopwv Xproswv, Ue
ONUAVTLKA CUYKEVTpWON otnv ABrva, tn Osooahovikn Kal AAAO 0OTIKA KEVTPO TNG XWPOG.

ErutAéov, o oxedlaopog tng Alpha mpoPAEnel OtL n swonyuévn Buyatpikn Alpha Aotika Akivnta petaoxnuatiletol oe etalpia HE AMOKAELOTIKO OKOTIO TNV TtApOoXN
UTINPEoLWV Slaxelplong Ko EKPETAAAEUONG OKLVATWY, LE TIC EKTLUNOELG TNC AYOPAG Vo avadEPOoUV wG eVOEXOUEVO Kal thv £€080 aro to XA.

H etalpeia mépav TG SLoxeiplong Twv akVATWY Tou opiAou Kol Tou evepyoU pOAOU €miong oth Sloxeiplon Twv akwhATwyv tou project Skyline Ba eotidosl kal otnv
avaAnyn €pywv yla AoyapLopo Tpitwv ¢opEwv, KATL TTOU EUVOEL N TPEXOUCO CUYKUPLA.

Onwg xapaktnpLotka avépepe o SleuBUVWY cUUBOUAOG K. MAvvng FKAVOG OL YEVIKOTEPEC TIPOUTTIOOECELG CUVTPEXOUV TWPA TIEPLOCOTEPO LOLAITEPA OE O,TL EXEL VAL KAVEL
ILE TOUG TOMELG EKTIHNONG, TEXVIKNC UTIOOTHPLENG KOL CUUBOUAEUTIKWY UTINPECLWV AOYW KoL TWV AUENUEVWY avayKwy TIou Snutoupyolvtal and to Tapeio Avakaudng Kat
AvBeKTIKOTNTOC.

EmutAéov, TEpALTEPW QVAYKEG TIPOKUTITOUV AOYW TNG SLOXELPLONG TWV PEUCTOTMOLNUEVWY £EA0DAAICEWY TTOU QVOKTWVTAL artd TIG (OLEC TIC TPATE(EG N TIC ETALPELEC
Slaxeiplong N €€UTNPETOUUEVWY QVOLYUATWY, TIEPAV PUOLKA KOl TwV HEYAAWV £pywv TIou £xouv SpopoloynBel oToug TOUEIG TwWV OVATTAACEWY f} OKOWN KOL OTLG
Jupmpatelg Anpooiou ISwwtikol Touéa (ZAIT).

InuelwveTol edw OTL €8kA 0 OUAoG TNG Alpha €xeL evepyd polo kol oto PeyaAo project tng AutAng AvamAaonc BotavikoU- AAe€avdpac. MeplooOTEPEG AVAYKES
Snuioupyel kal n Asettoupyia Tou Becpol Tou dopéa AMOKTNONG KAl EMAVOUIOBWONG OKWVATWY HE OTOXo TtV aflomoinon tng akivntng meplouciog Gpopewv mou
ouvdéovtal pe To Anuooto.

JUVOALKA N ayopa aKVATWY, CUUGWVA HE TIG EKTIMNOELG TNG dloiknong tng Alpha AoTika Akivnta, To gyxwplo real estate Ba cuveyilel va Kiveital pe BeTikolug pubpolg
000V adopd To eNMeVOUTIKO evSLadEpov Kat T cuVaAAayEG, eHOOOV TTAVTWG OVTLLETWITLOTOUV EYKOIPWE Ol CUVETIELEG TNG EVEPYELOKNAG KPLONG, WOTE va pNnv UmApEeL
MEYAAOG aVTIKTUTIOC 0T OgEALWS N LAKPOOLKOVOLLLKA EYEDN, TIOU WG YVWOTOV GUVSEOVTAL TTAVTA [LE TNV AYopa aklviTtwyv. Newmoney.gr

. ELTON: Auénon tlipou 37,2%, unepSumAdaota KEpSn To Mpwto e§aunvo

JUUPWVA e To ONIOCLEUPEVA OLKOVOLLKA otolxeia, o Ophog ELTON ouveyilel va kataypadel avoSiki Mopeia KATd To MPwTo eEAUnvo tou 2022, mapd TG SUCEVELS
OUVONKEG TIOU AMOPPEOUV TOCO Ao TIG EMUMTWOELS TNG mavdénuiag 600 kal anod tov moAspo otnv Oukpavia Kol TNV eVEPYELOKN Kplon, onuelwvovtag auvénon Twv
EVOTIOLNUEVWV TIWANCEWV KaTd 37,28%, aUfnon TOU EVOTIOLNUEVOU KTOU AMOTEAECUATOC Ml TwV NMWANCewV oto 19,90% évavtl 17,65% tng avtiotolyng mepLodou To
2021, pe ta evonownpéva EBITDA va ayyilouv to 11,15% €vavtt 8,05% avtictowxa.

MetaBoAég Baokwv peyebwv Katdotaong ZuvoAikou Elcodnpatog A’ e€aurvou 2022

O evormolnpévog KUKAOG €pyaclwv oto Mpwto e€dunvo tou 2022 aviABe oe 97,11 ekat. supw amd 70,74 ekat. eupw TNV aviiotolyn mepown mepiodo 2021,
onuewwvovtag avénon katd 37,28%.

O KUKAOG €pYAOLWYV TNG UNTPLKNG eTALpEiag avABe og 59,49 ekat. eupw amo 45,11 ekat. eUpw TNV avTioTolyn mepaolvr epiodo, auénuévoc kata 31,89%.

Ta pkta k€pdn tou Ouidou avnABav ce 19,32 ekat. eupw To MPWTO £€dpnvo tou 2022 évavtl 12,49 ekat. eupw, auvfnuéva katd 54,74%,evw T HKTA KEPSN TNG
MNTPLKAC aviABayv og 10,92 ekat. eUPW TO MPWTO e€ANVO Tou 2022 évavtl 7,70 ekart. eUpw, augnuéva kata 41,75%.

To piktd meplbwplo kEpdoug Tou Ouilou Pploketal oto 19,90% (évavtl 17,65% tou mpwtou efaprnvou tou 2021) kat tng Etatpeiag oto 18,35% (évavtl 17,07% tou
ipwTtou e€apnvou Tou 2021).

Ta evomotnpéva KEpdN mpo GOpwv, XPNUATOSOTIKWY, EMEVOUTIKWY OMOTEAECUATWY Kal cUVOAKWYV anocfBéoswv (EBITDA) édtacav ta 10,87 ekat. EUPwW TAPOUGCLALOVTOC
avénon 90,89% évavtl Twv 5,69 kaT. EUPW TOU MTPWTOU e€aprivou Tou 2021. Q¢ MooooTo Ml Twv MWANCEwWV €xouv auénbei kat Bpiokovtal oto 11,15% amno

8,05% tn¢ avtiotolyng nepoLvig meptddou.

Al&non kata 65,01% mapouciacav ta KEPSN PO GOPwWV, XPNUATOSOTIKWY, EMEVOUTIKWY ATTOTEAECUATWY Kol CUVOALKWV amodfBécswv (EBITDA) tng untpikng etatpeiag
nou Stapopdpwbnkav oto mpwto e€dpnvo tou 2022 og 6,25 ekat. eUpw €vavtl 3,79 eKAT. EUPW TO MPWTO e€AUnvo Tou 2021. Q¢ MOCOOTO eMi TWV MWANCEWV €XOUV
auénBel kal Bplokovtal oto 10,51% amnd 8,40% tnv avtiotolxn nepowvr nepiodo.

Ta képSN mpo Ppopwv, XPNUATOSOTIKWY Kal eMevOUTIKWY amotedeoudtwy (EBIT) tou Ouidlou EATON aviABav oe 10,19 ekat. eupw mapouatdalovrog avénon 105,32%
EVavTL TwV 4,96 eKaT. EUPW TOU TIPWTOU gEaunvou 2021.

Q¢ Moo00TO €Ml TwV MWANRCEWV €xouv auénBel kal eivat 10,49% amd 7,02% tng avtioTtolyng MepoLVng meplodou.

Ta kEpSN PO POPWVY, XPNUATOSOTIKWV Kal EMEVOUTIKWY armoteAeopdtwy (EBIT) tng untpikng avnABav oe 5,83 ekat. eupw Kat auéndnkav kotd 72,15% and ta 3,39 ekat.
EUPW TO MPWTO €€ANVO Tou 2021. Q¢ MOCOOTO €T TWV MWANCEWV €xouv auénBel kal eival 9,80% anod 7,51% tnv avtiotolyn nepotvi nepiodo.

Ta képdn mpo dopwv tou Opidou To MpwTo e€apunvo Tou 2022 avAABav oe 9,73 ekat. eupw auvénuéva katd 109,76% £vavtl Twv 4,64 €kaT. eUpw TNG avtioTolng
TEPOLVAC TtepLOSoU. Q¢ TOCOOTO T TWV MWANCEWV £XOUV ONUELWOEL avEnon kat eivat 10,02% ano 6,56% tnv avtiotolyn nepotvi nepiodo.

Ta k€pdn mpo dOpwv TNG UNTPLKNG Etalpelag to mpwto e€aunvo tou 2022 avAlBav ot 5,63 ekat. eupw auvfnuéva katd 74,10% évavil Twv 3,23 €KAT. EUPW TNG
avtiotolyng mepovng meptddou. Q¢ MoooaoTo Ml Twv MwANcewV elvat 9,46% amnd 7,16% tnv avtiotolyn nepowvn nepiodo.

Ta evomolnuéva kEpdn Hetd amd ¢popoug To MpwTo e€apnvo tou 2022 aviABav os 7,61 ekat. eupw auinuéva katd 107,68% évavil Twv 3,66 £KAT. EUPW TNG AVTIOTOLXNG
nieplodou tou 2021. Q¢ MooooTO ML TwV MWANCEWV €Xouv auénBel kal eival 7,83% amod 5,18% tnv avtiotolyn nepotvi nepiodo.

Ta KEPSN HeTA oo PpOpOoUC TNG UNTPLKAG Mapouciacav avénon 74,72% kat Stapopdpwbnkav to mpwto e€apnvo tou 2022 os 4,38 ekat. eUpwW €vavtl 2,51 ekat. EUPW TV
avtiotolyn nepiodo tou 2021. Q¢ Mocooto emi Twv MwARoewv ivat 7,37% anod 5,56% tnv avtiotolyn nepowvn nepiodo. H yevikn peuototnta Slatnpeital os uPnid
enineda, 193% ya tov Opdo kot 192% yla tnv Etatpeia.

To ouVOALKO evepynTikd tou OpiAou kat tng Etatpeiag tnv 30n louviou 2022 aviABe oe 135,85 ekart. eupw kat 107,46 ekat. eupw avtiotowa évavtl 103,89 ekart. upw
kat 81,75 ekat. eupw avtiotoya tng 31/12/2021 napouactdlovrag avénon 30,76% kat 31,45% avtiotoyo. Euro2day.gr
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Large & Mid Cap Universe

YTD % 3m % Im %
-7.54 -5.66 -3.78

ASE Index
09 September 2022

EV/ 3y Sales
Consensus Consensus I P/E (x)
Leon Depolas Large & _ . M.Cap  Consensus EBITDA | Growth
Mid Cap Universe Price (€) (€000) TP (€) change change N Y-T-D (%) 3M (%)
aw 6m 2022E 2022E
mean %
ALPHA SERVICES AND HOI 0.90 2,108,914 1.37 0.00 0.05 5.9x -16.58 -4.51
PIRAEUS FINANCIAL HOLD 1.05 1,309,760 1.72 0.00 0.26 3.0x -18.80 -7.95
EUROBANK ERGASIAS SEF 0.885 3,282,608 1.32 0.09 3.6x -0.72 -10.33
NATIONAL BANK OF GREE 3.126 2,859,400 4.29 -0.01 5.2x 11.1 6.62 -10.89
HELLENIC EXCHANGES - A 3.06 184,665 4.55 0.20 18.5x  7.5x 10.8 -17.52 -12.57
COCA-COLA HBC AG-DI 22.18 8,127,246 27.59 -0.06 -0.11 15.1x  8.0x 2.5 -24.21 10.67
HELLENIC TELECOMMUN ( 15.18 6,802,167 19.64 0.07 12.7x  5.2x -3.9 -6.61 -9.07
OPAP SA 1298 4,580,075 16.77 0.08 0.08 11.7x  6.7x 5.2 10.95 1.44
AEGEAN AIRLINES 4.86 438,212 71.57 0.29 18.0x  4.0x -17.1 1.14 -9.16
TITAN CEMENT INTERNAT 11.24 880,378 15.40 -0.07 -0.33 10.6x  6.1x 4.8 -12.91 -6.33
HELLENIC PETROLEUM HC 6.75 2,063,037 7.97 0.22 3.7x 5.0x -1.9 8.52 -2.62
MOTOR OIL (HELLAS) SA  17.20 1,905,467 22.90 0.18 3.4x 3.3x 2.5 25.09 -1.11
JUMBO SA 13.60 1,850,416 19.05 -0.07 10.1x  5.0x 34 13.71 -10.17
FOURLIS SA 2.98 155,234 4.95 -0.02 -0.7 -22.60 -5.38
SARANTIS SA 5.85 408,783 8.75 0.40 0.51 11.3x  7.3x 5.9 -34.27 -12.43
MYTILINEOS S.A. 14.47 2,067,635 23.54 6.3x 5.4x 20.4 -4.36 -12.13
PUBLIC POWER CORP 5.26 2,009,320 12.40 7.3x 6.4 -44.04 -10.47
ELLAKTOR SA 1.74 605,158 -21.0 33.80 1.64
GEK TERNA HOLDING REZ 9.38 970,110 13.40 -6.6 -0.11 -6.32
TERNA ENERGY SA 17.23 1,996,183 20.85 30.8x  15.8x 11.6 26.88 -5.50
THESSALONIKI PORT AUTI 24.40 245,952 10.0 -2.79 -4.31
PIRAEUS PORT AUTHORIT 15.04 376,000 0.67 7.9x 4.2x 5.1 -12.66 -3.73
ATHENS WATER SUPPLY & 7.48 796,620 3.8 -4.23 -2.72
QUEST HOLDINGS SA 4.05 434,252 10.9x  6.7x 24.0 -35.17 -16.04
HOLDING CO ADMIE IPTO 1.78 413,888 3.40 -26.13 -16.61
KRI-KRI MILK INDUSTRY S 5.40 178,552 12.6 -36.47 -7.05
Average 10.5x 6.5x 4 3.4 4
Average wo Banks 12.2x 4 3.7 4

Source: Leon Depolas Research, Bloomberg (estimates)
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Mid Yield | . o Mid Yield to Maturity %
Name Security ;A:cruectl Laspt f.‘lose M :o it Next Call
nteres rice 0;:" y % GGB31/201/30/23 M 0.96
GGB 3.45 04/02/24 IS 2.5
HELLENIC REPUBLI  GGB 3 1/2 01/30/23 2.18 100.95 0.96
GGB 3 3/802/15/25 I 96
HELLENIC REPUBLI GGB 3.45 04/02/24 1.56 101.79 2.25
HELLENIC REPUBLI  GGB 3 3/8 02/15/25 1.95 100.96 2.96 GGB17/807/23/26 ' —mmmmm 3.35
HELLENIC REPUBLI  GGB 1 7/8 07/23/26 0.27 94.75 3.35 GGB 204/22/27 E—3.44
HELLENIC REPUBLI GGB 2 04/22/27 0.79 93.97 3.44 GGB 3 3/401/30/28 E— 3.62
HELLENIC REPUBLI GGB 3 3/4 01/30/28 2.33 100.60 3.62 GGB37/803/12/29 I 3.86
HELLENIC REPUBLI  GGB 3 7/8 03/12/29 1.98 100.07 3.86 GGB 3.9 01/30/33 GGG 3.8
HELLENIC REPUBLI GGB 3.9 01/30/33 2.43 99.33 3.98 GGB 4 01/30/37 IS 421
HELLENIC REPUBLI GGB 4 01/30/37 2.49 97.73 4.21 GGB 4.2 01/30/42 IS 431
HELLENIC REPUBLI GGB 4.2 01/30/42 2.61 98.61 4.31 GGB 17/802/04/35 I 4 37
HELLENIC REPUBLI GGB17/802/04/35 1.14 76.50 4.37 CYPRUS 0 5/8 12/03/24 IS 197
REP OF CYPRUS  CYPRUS 0 5/8 12/03/24 0.49 97.11 1.97 CYPRUS 2 3/8 09/25/28 S 3.0
REP OF CYPRUS  CYPRUS 2 3/8 09/25/28 2.30 96.26 3.06 CYPRUS 2 3/4 05/03/49  n— 3 66
REP OF CYPRUS  CYPRUS 2 3/4 05/03/49 1.01 84.66 3.66 HTOGA 0 7/8 09/24/26  EEE——— 2 50
OTE PLC HTOGA 0 7/8 09/24/26 0.85 92.77 2.80 ETEGA81/407/18/20 E
NATL BK GREECE  ETEGA 8 1/4 07/18/29 1.31 100.83 9.80 7.72
NATL BK GREECE  ETEGA 2 3/4 10/08/26 2.57 89.89 6.30 6.49 ETEGA 23/410/08/26 ., 530
ALPHA BANK ALPHA 2 1/2 02/05/23 1.51 100.32 1.66 ALPHA 2 1/2.02/05/23 W= 1.66
ALPHA SRV HLD  ALPHA 4 1/4 02/13/30 2.48 84.07 8.86 12.23 ALPHA 4 1/4 02/13/30 | EE—
PIRAEUS TPEIR 9 3/4 06/26/29 2.14 99.62 11.53 9.95 TPEIR 9 3/406/26/29 | —
INTRALOT CAPITAL INLOTG 5 1/4 09/15/24 2.61 93.03 9.14 838.29 INLOTG 5 1/409/15/24 | ——
MOTOR OIL-HELLAS MOHGA 1.9 03/23/28 0.92 91.15 3.66 9.36 MOHGA 1.903/23/28 I 3.66
MOTOR OIL-HELLAS MOHGA 2 1/8 07/19/26 | 0.32 92.23 4.34 MOHGA 2 1/8 07/19/26 IS 434
HELLENIC PETRO ELPEGA 2 10/04/24 0.89 95.58 4.27 ELPEGA 2 10/04/24 s ;.27
AEGEAN AIRLINES  AEGNGA 3.6 03/12/26 0.02 96.32 4.74 AEGNGA3.603/12/26 I ;.74
MLS INNOVATION MLSGA 4.3 07/25/24 0.61 90.93 9.60 MLSGA 4.307/25/24 I
GEK TERNA GEKTER 3.95 04/04/25 1.79 99.58 4.12 GEKTER 3.95 04/04/25 SE— 1>
GEK TERNA GEKTER 2 3/4 07/03/27 0.55 91.82 4.64 GEKTER 23/407/03/27 SE— 1 o
TERNA ENERGY TENERG 2.6 10/22/26 1.05 94.36 4.10 TENERG 2.6 10/22/26  nEm— 10
MYTILINEOS FIN MYTIL 2 1/2 12/01/24 0.72 94.18 5.07 5.80 MYTIL2 1/2 12/01/20  E—————— - o7
MYTILINEOS SA MYTIL 2 1/4 10/30/26 0.84 87.80 5.60
MYTIL2 1/4 10/30/26 I 5 .60
OPAP SA OPAPGA 2.1 10/27/27 0.82 95.96 2.94 45.73
LAMDA DEV LAMDAG 3.4 07/21/27 0.52 95.86 4.34 15.51 OPAPGA2.110/27/27 N 2.54
LAMDA DEV LAMDAG 4.7 07/12/29 0.84 94.32 5.70 8.58 LAMDAG 3.4 07/21/27 . 4.34
CORAL AEOIL CHE  MOHGA 3 05/11/23 1.05 100.44 2.33 LAMDAG 4.7 07/12/29 I —— 5.70
ELLAKTOR VALUE  ELLAKT 6 3/8 12/15/24 1.58 100.77 6.00 36.66 MOHGA 3 05/11/23 |ES—— 33
COSTAMARE PART CMRE 2.7 05/25/26 0.84 94.83 4.20 12.72 ELLAKT 6 3/8 12/15/24 | 5.00
ATTICA HOLDINGS  ATTEN 3.4 07/26/24 0.47 97.55 4.76 CMRE 2.7 05/25/26 I 420
ELVALHALCOR HELL EVHECO 2.45 11/16/28 0.82 90.54 4.18 9.16 ATTEN 3.4 07/26/24 I £ 76
CLPL SHIPPING CPLP 2.65 10/22/26 1.04 91.29 4.99 12.48 EVHECO 2.45 11/16/28 I 4 13
CLPL SHIPPING CPLP 4.4 07/26/29 0.61 102.44 3.99 3.93 CPLP 2.65 10/22/26¢ I - oo
NOVAL PROPERTY  NVLPRP 2.65 12/06/28 2.08 90.12 4.46 7.73 CPLP 4.407/26/29 IS > oo
B&F COMM GARIND BFCGAR 4.95 06/26/23 1.10 97.99 7.60 NVLPRP 2.65 12/06/28 S — - 1
BFCGAR 4.95 06/26/23 I
European Sovereign 10y Yield Spreads vs
Germany 10y Bond
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
unnpeowwv (EMEY), onwg opilel n eAAnvikn vopoBeaoia. H €kBeon autn €xel ekboBel amnod tnv Depolas Investment Services kal dev emitpEneTal
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
TAnpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nmou Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pnti n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta KabBwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
nposldonoinon. Kapia gubivn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXECN UE TO UTIOAOLTIO TIEPLEXOUEVO TNG mapoloag €kBeong. H €kBeon autr Sev anoteAel mpoodopd yia ayopad A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyoplLOoUO TOUG O CGUVOANQYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ocuvalAaoosTal Kol vo eTISLWEEL VAL CUVOAAQOOETOL LE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBE0EL £peuvag. Q¢ ek ToUTOU, Ol
eMEeVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWV OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeong. Ol emevduTEC Ba mpemel va Bewprnoouv tnv €kBeon wg €va Povo mapayovta yla tn Angn
TwV anmopAcewV O€ oXEoN HE TIG EMeVOUOELS TouC. H emévbuon mou efetaletal otnv mapoloa £KOeon evoEXeTAL va elval aKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e TOUG ELOKOUC 0TOXOUC TOUG yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng nmapouvoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eIKOC SLATIPAYHATEUTNC YA ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oTo site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZ AXENMEY bev £xel AdPetL oUte Ba AaBet apolBry / amolnuiwon amo tnv Talpeia yla TNV KATApTLon tng napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLOL TO TIEPLEXOUEVO QUTAC TNG £€KBeoNC Tepl €pEUVAC OTOV TOUEQ TWV EMEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC aleg OV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC IO TOUG QVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Ertitpon Kedalalayopdg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




