Depolas Investment Services

. , (i)
HpePNOLO 2NUELWML

Depolas

INVESTMENT SERVICES

Monday, August 11, 2025

ZXC’))\.lO AVOp(’Xq ATHEX GEN INDEX

2080

2060

YtaBepomolntikd £kAeloe tnVv Mapaokeun o NAXA ev péow BeTikoU
KAlpato¢ oe Euvpwmn kot HMOA. H tpéxovoca eRdopada
TMEPAAUBAVEL HEPLIKA ONUOVTLKA UOKPOOLKOVOULKA OTOLXELD OTWC
Tov MANOwpLopo louviou otic HMA avplo, tov MANBwpLouod lovAiou
(teAkn pETpnon) otn Meppavia tnv Tetaptn kat to AEM B tplurivou
¢ Eupwlwvng tnv MNEpmtn. 2Ito €0WTEPLKO, OEV QVOUEVOUUE
avtovounon tou NAXA Adyw €moXNC, EVW N €MEVOUTIKA KOvoTNTA
avopével TNV  €kBaon 1N¢ ouvavinong Tpaum-Moltv Tov
15Auyoucoto. Emiong, avapéveTtal vEQ TOPATACNH TWV EUTOPLKWV
Stampaypatevoswv twv HIMA pe tnv Kiva. Htoi, tnpouue otdon
avopovic ev o el Bavwy e€eAifewv.
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BloombergOr Last CloseA% (YTD) A% (dod)

E==  GENERAL ASE 2,070.1  +40.9% +0.13%
E== FTASE25 FTASE  5,215.8 +46.1% +0.15%
E=—= FTSEM40 FTSEM  2,924.9 +253% +0.18%
E=—] FTSEA140 FTSEA  1,234.5 +45.0% +0.12%
WORLD
&% MSCIWORLD MXWO 4,125.3 +11.3% +0.66%
@ MSCI EMERG  MXEF 1,253.8 +16.6% -0.53%
EUROPE
IBEl sxxpeoo0  sxxp 547.1  +7.8% +0.19%
E DAX DAX 24,162.9 +21.4% -0.12%
% % FTSE 100 UKX 9,095.7 +11.3% -0.1%
.:. CAC 40 CAC 7,743.0 +4.9% +0.44%
PSI 20 PSI20 7,780.3  +22.0% +0.23%
I
& __  IBEX 35 IBEX 14,824.9 +27.9% +0.91%
0, 0,
Gainers / Laggards FTSE/XA Large Cap B B erseMiB FTSEMIB - 41,623.9  +21.8% +0.56%
OPTIMA BANK SA 4.19% | MOTOR OIL-HELLAS  -2.02% N. AMERICA
METLEN ENERGY &  3.29% JUMBO SA -1.97% BEE=— pow JONES DJI 44,175.6 +3.8% +0.47%
) _ )
HELLENIQ ENERGY  3.05% |BANKOFCYPRUSH -1.86% BE— |\ aspaq CCMP 214500 +11.1% +0.98%
BEE— sgps00 SPX 6,389.5 +8.6% +0.78%
ASE Index & 5d / 20d / 90d (000s €)
2070 Average Daily Value Traded 400000 ASIA
@ NIKKEI 225 NIKI 41,820.5 +4.8% +1.85%
. o 90 days Av, SHENZ 300 SHSZN 4,105.0 +4.3% -0.24%
TadedVae  [NEOl HANG SENG  HsI 24,858.8 +23.9% -0.89%
- 300000 FOREX
1970 — — ASE Index °©
BEEl  eur/usD 11641  +12.4% -0.21%
- 250000
COMMODITIES
1920 —— 5 days Av. 2
s, Traded Value Ei _ BRENT BRENT 66.59 -10.8% +0.24%
E CRUDE OIL NYMEX 63.88 -10.9%  +0.0%
1870 i
i lsooori‘r)ajz\és \f\a"l-ue % GOLD GOLDS 3,397.75 +29.5% +0.04%
S SILVER XAG 38.34  +32.7% +0.20%
1820 .
[ 100000 [ Nat GAS NG1 2.99 -17.7%  -2.5%
ALUMIN LMAHDY 2,606.72 +3.2% -0.1%
1770 - 50000 = .
S8 COPPER HG1 447.15  +11.1% +1.7%
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Data from bloomberg as of time : 09:15 Greek Time
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C 210 9,252560% diapop@wveTtal To TTooooTO Tou Prem Watsa (owTtd) €1Ti Twv ouvoAikwyv petoxwyv TG MetlenMYTIA +3,29%, 0TTwWG avakoivwoe N I0nNyPEVN OTO XPNHATIOTAP
O k. Watsa eAéyxel ouvoAika 11.938.047 petox€g Kal Ta avtioToixa dikaiwuata wheou, péow Tng Hamblin Watsa Investment Counsel, ye 1eAikd dikaiouxo Tng Fairfax Financia
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OwkovouLko HuepoAoyLo

QPA XQPA —TETONO2 MPOBAEWH MPOHITOYMENO

11:00 ITALY: CPl EU Harmonized YoY Jul F 1.7% 1.7%

Elbnosoypadia

MetponouAog: Av€non 7,6% otig mtwAnoelg e€éaunvou, ota 117,78 ekat. Eupw

Ot mwANoelg tou Opidou katd tnv mepiodo 1n lavouapiou — 30 louviou auvéndnkav katd 7,6% kat aviaABav oe €117,78ek amod
€109,45¢k otig 30.6.2024. To EBITDA tou Ouihou aviABe oe €9,30ek évavtl €7,52ek to 2024. Ta k€pdn petd Toug Ppopoug aviAbay os
€3,88¢k €vavtl €3,49¢k otlg 30.6.2024. O ouvoAkog Tpamellkog Savelopog aviABe ota €35,8ek anod €46,8ek otig 31.12.2024, evw o
kKaBapoc Tpamellkog davelopog aviABe ota €21,2ek. ano € 19,1ex ot 31.12.2024. O bdeiktng pepeyyvotntag tou Opidou (kabBapn
B€on wg % Tou CUVOAOU TOU evePyNTIKOU XWwpPIg Ta SlaBéoiua kat Looduvaua) otig 30.6.2025 Rtav 46,1%. (Euro2day.gr)

To oxedlo tng AEH yia povadeg puoikol aepiou otn Poupavia

2TOL TEAN TOU £TOUC TIPOKELTAL OUUdWVA PE TIG TIANpodopieg va BAAeL pumpoota n AEH 1o oxedlo yila emevdUoelC o€ EUEAIKTEC LOVADEC
duolkov agpiov otn Poupavia, wg Eva akOuUn «AVIILETPO» OTLG TTOAAEC Kal OAO KAl TILO CUXVEG OLAKUUAVOELS TIUWV Ttou Ba BAEMou e
ano €dw Kal MEPA OTIG AYOPEC. 2TNV TPALN, TIPOKELTAL YA Lo VEQ YEVIA eMeVOUOEWV 0 0TaBLOUG, ywwoToug wg «Peakers», mou
EAKOUV TNV OVOUOOla TOUG OO TO YEYOVOG OTL UMAivouv 0To cUOTNUA OTAV Ol TLUEC KAVOUV peak, Ue TOUG ALOXELPLOTEG VA TOUG
XPNOLUOTIoLoUV 0 WPEC TTOAU uPNANC {ATtnong, apeiBovtac avaloywe Kal TOUC CUYKEKPLUEVOUC TIAPOYWYOUC.

H poupavikr ayopd MPOodEPETAL YL TETOLEG eMeVOUOELS, KABWG €xeL MEYANO XWpPO yla umnpeoieg efloopponnong (balancing),
dedopevou OTL Sev SLOBETEL EVEAIKTEG LOVADEG, LE O,TL AQUTO CUVETAYETAL YLO TNV eukalpla ou BAETEL 0 EAANVIKOG OUIAOC. ZUudwva
ue tic mAnpodopieg, n Sloiknon tng AEH efetdlel autr) tn oty U0 CEVAPLA YL KATOOKEUN) TETOWWV OTABUWY PE TOUPUTIVEC
avolktol KUkAou (OCGTs), mou xapaktnpilovral amod To ypnyopo start-up time kal Tnv Taxelo avénon otn mapaywyr NAEKTPLKAG
evepyeLlag: Eva oevaplo mou mpoBAETEL TIOAEG LILKPEC TETOLEC OVADEC 0Tn yeltova, TLY. 2 €wg 4, €ékaotn Loxvoc 100-150 MW, kal eva
delTEPO TOU adopd HOVO Mo KAl HeyaAuTepn povada, tng Tagnc twv 300 MW. 2to Bepa avadepbnke akpoBlyws Tn MEPACUEVN
eBdouada, KATA TN Mapouciaon TwV AMOTEAECUATWY €EQUNVOU 0ToUC avaAuteg, o CEO MNwpyocg 2Tdoong, Tou Qmaviwviag o€
EPWINON YL TNV ayopd NG Poupaviag, eime OtL «eEETAOUUE KAl KATIOLEG LLKPEG €MeVOUOELC 0TO GUOLKO QEPLOY, XWPLC va UMEL OE
Aemtopépelec. (Euro2day.gr)

Metlen: 210 9,25% to noocootod Tou Prem Watsa

210 9,252560% Olapopdwvetal To Moocooto tou Prem Watsa (dwto) ent Twv cuvoAlkwy petoxwv tng MetlenMYTIA +3,29%, omnwg
avakolvwoe n elonypevn oto xpnuatiotiplo. O k. Watsa eAéyxel ouvoAlkad 11.938.047 petoxéc Kal ta avtiotoa Sikatwpata PRdou,
Léow tng Hamblin Watsa Investment Counsel, pe teAikd Sikatovxo tng Fairfax Financial Holdings. (Euro2day.gr)
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
uninpeowwv (EMNEY), onwg opilel n eAAnvikn vopoBeaoia. H €kBeon autn €xel ekboBel amnd tnv Depolas Investment Services kal dev enITpENETAL
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
Anpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nouv Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pnti 1 ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpoc tnv akpifela, mAnpotnta, opBotnta Kabwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
npoeldonoinon. Kauia gubovn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXEON UE TO UTIOAOLTTIO TIEPLEXOUEVO TNG mapoloag €kBeoncg. H €kBeon autr Sev anoteAel mpoodopd yLa ayopd A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA. CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyOpLOOUO TOUG O CUVOANAYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ouvalAaoosTal Kol vo eTSLWEEL VO CUVOAAQOOCETOL HE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBEoEL £peuvag. Q¢ ek ToUTOoU, Ol
eMeVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVIWY OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeonc. Ol emevdUTEC Ba mpemel va Bewproouv tnv €kBeon wg €va Lovo mapayovta yla tn AnYn
TwV amopAcewV 0€ oXEoN HE TIG EMeVOUOELS TouC. H emévduon mou efetaletal otnv mapoloa £KOeon evOEXeTAL val Elval AKATAAANAN yLO TOUC
eMeVOUTEG, avaAoya e ToUG elOKOUC 0TOXOUC TOUC yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng mapovoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eBIKOC SLATIPAYHUATEUTNC YLa ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oto site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZX AXENMEY bev €xel AdPetL oUte Ba AaBet apolfry / amolnuiwon amo tnv eTalpeia yla TNV KATApTLon tne napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLO TO TIEPLEXOUEVO QUTAC TNG £€KOeONC TeEpl €pEUVAC OTOV TOUEQ TWV ETEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL MO ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC a&leg IOV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOCWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC OO TOUG OVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpeévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Entttponn Kedalalayopadg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr
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