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Adladopn Atav n ocuvedpiaon tng Moapaokeung ylo tov FAXA ev 810 N

avapovn kat tng afloAoynong amod Fitch, n omoia wotéco dev 7%
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To TeEAevtaila otowxela ayopdc spyaociag dev epdavicav onuadia
armoduvapwong evioxvovtag tTnv mMemnoibnon OtL kal n emMOpevVn
avénon emtokiwv ekel Ba eivat 75uB. H eBdopadiaia atlevia
glval mlovola kaBwg Tetaptn dnpootevovTal Ta TPAKTKA TN FED,
evw amo [Eumtn ovakowwvovtal ta Heyedn mAnBwplopol o€
leppavia, FaAAia, HMNA. EmutAéov, Baputnta Ba doBeil kal ota
ETOLPLKA amoteAéopaTa TWV HEYAAWV OLLEPLKAVLKWV
XPNUOTOTILOTWTIKWY LOPUHATWY TIOU avaKowwvovToLl amo Meumtn
tekivwvtag pe tnv Blackrok. Xto eowtepko, Oev  €xoupe

GENERAL ASE 814.1 -8.9% -0.32%
FTASE 25 FTASE 1,960.4 -8.8% -0.26%
FTSEM 40 FTSEM 1,268.9 -14.9% +0.10%
FTSEA 140 FTSEA 475.7 -11.3% -0.38%

WORLD

MSClI WORLD MXWO 2,417.7 -25.2% -2.45%
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OUOCLOOTIKEG e€eAifelc pe TNV ouoowpPELON Vo CUVEXL(ETAL EVTOC MSCI EMERG  MXEF 897.7 -27.1% -1.41%
TOU EKTLUWUEVOU €VUPOUC TIHWV. Atilel va avadEpoupe OTL OpEpA EUROPE
OVOLKOLVWVETOL KoL 0 eyxwplog ATK ZemtepPBplou. InUELWVOULE OTL
) , YX , pLog ) MBp f]“ H , SXXP 600 SXXP 391.7 -19.7% -1.18%
KAELOTH Ba mapapeivel orpepa n ayopa tng lanmwviag kat n ayopd
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ETaiplkec AVOKOLWVWOELC
» Aev UTTAPYXOUV TTPOYPANPATIOUEVEG ETAIPIKEG AVAKOIVWOEIS yia onuepa 10/10/2022
’ ’
OwkovouLko HuepoAoyLo
lanwvia & Kavadac— Apyia

12:00 EAAaSa: ATK EANGSac (etiowa) (Sep) 11,4%

12:00 EAAGSa: EVATK EAAGSac (eTthowa) (Sep) 11,2%

13:00 EANGSa: Biopnyxavikn Mapaywyr) EAAGSag (ethota) (Aug) 7,0%

Ewbnocoypadia

*  ApLadvn Interconnection: «Mf'vwptpow tov AAMHE 3 ano toug 4 unoyndloug yia to 20%

«Mvwppo» tou AAMHE eilval oL Tpelg anod toug téooepls evdladepopevouc emevduTEG vl To 20% tng Buyatpikng tou, APIAANH Interconnection. H
Kwvelikn State Grid eival petoPndikdg ouv-etaipog, n ttaAkry TERNA €xel pakpd ocuvepyaoia, e VEEG TIPOOTTIKEC kot n FEK TEPNA £xeL mapouoia, wg
avadoxog, otnVv Kataokeur tng dtaocuvdeonc tng Kpntnc.

Amo v aAAn mAeupa, to fund Macquarie Infrastructure daivetal OTL EMIKEVTPWVETAL OTNV TOMOBETNON 0T XWPA pag o Siktua. MEeTA TNV amoKTnon Tou
49% tou AEAAHE, twpa «xtuma» kat tn dtacuvdeon tng Kpntng, mou €xel avaAdBet n APIAANH. KateBaivel oe kowvompalia pe tnv Phaethon Holdings
Single Member SA, yla tnv omnoia to povo StabEaipo otolxeio eival ot Stabetel ypadeia oto Mapouat.

Mo avaAuTikad, o Kvellkog Kpatiko¢ Kohoooog State Grid Corporation eival amno 1o 2017 pétoxog otov AAMHE pe mocooto 24%, péow tng Buyatpikng tou,
State Grid Europe Ltd, pe €6pa to Aovdivo. Zuppetexet, SnAadn, Nén Eéupeca otnv APIAANH, to 100% tng omolag eAéyxetat amo tov AAMHE.

Twpa, pia aAAn Buyatpikn tng Kwellkig untpikng, n State Grid International Development Belgium Ltd, pe €dpa tic Bpu&éAdeg, kateBaivel otov Slebvn
Slaywviopd tou AAMHE, emISLWKOVTOG VO OTTOKTIOEL Kl AUECN UETOXLKA ouppetoxn otnv APIAANH. To evdiadEpov tng State Grid Corporation yia tnv
APIAANH xpovoloyeital and to 2019. Eixe untoypadei, paAiota, oxeTik cupdwvia ekdnilwong evdladpépovtog petatt AAMHE kat Kivélwv, oto Méyapo
Magipou, oto mAaiolo TnG emionung emiokePng, TOTE, Tou Mpoedpou tn¢ Kivag, Xi Jinping, otnv EAAGda.

H ItaAwr) TERNA eivat o avtiotolyog pe tov AAMHE ALoXeLpLoTHG 0T YELTOVIKH Xwpa. Ot 800 ALaXELPLOTEG £XOUV HOKPA cuvepyaaia, AOyw TNG NAEKTPLKAG
Staolvdeong tng EANGdac pe tnv ItaAio amod to 2002. MaAtota, n TERNA nTav autr TOU KOTAOKEUAOE TO GUYKEKPLUEVO UTIORBPUXLO kKaAwdlo. AAMHE kot
TERNA £xouv og €€€ALEN amO KOWOU TEXVIKEC LEAETEG, VLA TNV KATAOKEUN Kol SeUTEpOU KaAwdiou, purkoug 200 YA Kal loxuog 500-1000 MW. H uAomoinon
TOU OUYKEKPLUEVOU £pyou TIPOPBAETIETAL VAL YIVEL LECW KOLVOTIPOKTIKOU OXNHOTOC, TO omoio cupdwvnoayv va cuotiioouv AAMHE kat TERNA.

H FEK TEPNA, péow tng TEPNA, €xel avahaBel Vo epyolafieg yia tn Stacuvdeon tn¢ Kpntng. Eldikdtepa, OAOKANPWOE TNV KATAOKEUT TOU UTIOCTOOUOU
otnv AvatoAwkn Melomovvnoo, pall pe tnv avoBaduion tou uPLOTAUEVOU UTooTAOUOU oTa Xavid, yla Th pUikpr Stacuv&eon Tou vnoloU LE TO NTIEPWTIKO
ocvotnua. Exel avahaBel, emiong, os kowomnpatia pe tnv Siemens, T cUUPBAoN yla Toug 2tabuol¢ Metatpornrg, mou adopolVv otn pPeyain dtacuvdeon, n
orola eival og gEEALEN.

JUVETIWG, Kol oL Tpelg umoyndlol daivetol vo €XOUV CUYKPLTLKA TIAEOVEKTNHUATA, WG €K TNG UTIAPXOUOCOCG OuVeEpyaoiog toug pe tov AAMHE, pe to
evlladépov touc va mpoefodAsital OTL elval LOYUPO, Yl TNV TIEPALTEPW £6paiwon NG mapouasiag Kol CUMMETOXNG TouG. Apd, 0 SLAywWVIOUOC yla TV
APIAANH, pali pe tov tétapto urtoPridlo, mpoPAEMETAL VA ElvVaL EVTOVOG.

O AAMHE Ba ohokAnpwoel péca otov OktwpRplo tnv afloAdynon tne ekdnAwong svéladépovtog, waote va KataAnéel otn short list. OL emiheyévteg Ba
kKANBoUV va uTtoBAAOUV SECUEUTIKEC OLKOVOULKEG TIPOOPOPEC EWC Ta TEAN lavouapiou 2023.

H peyaAn dwocuvdeon

E€apxng, o AAMHE eixe anodaociosl va StaBéoel og oTpaTNyKO £Taipo peloPndLko mooootd tng APIAANH, kaBwg Bele va datnpel Tnv mARpn monteia
KoLl TOV €AEYXO0 TNG KOTOOKEUNC TNG B’ ddong dtacuvdeong tng KpAtng e To NMELPWTLKO cUOTNUA, LECW TOU HEYAAOU, OTIWC EXEL XA PAKTNPLOTEL, KaAwdiouv,
mou Ba tnv cuvdEoel pe TtV ATTikr. O ALXELPLOTAC ETIOLWKEL VAL ELOPEVCOUV Kal LOLWTIKA KePAAaALa yia TNV OAOKANPwWaON Tou £pyou, IPoUTToAoyLoHOoU
mAéov Tou 1 81o. evpw.

H APIAANH cuotdBnke tov ZemtéuPBplo tou 2018, pe HeTOXIKO KePaAatlo 200 ekat. evpw. MNa tn peyain Stacuvdeon £xel ouvadBel Savelopog, upoug 400
EKOT. EVPW, UE TNV Eurobank kat tnv ETER, evw toomooa kovSUALa tpoBAEnetal va kaAudpBouv péow EZNA.

Ye autr Tn ¢aon, £xouv movtiotel 170 YAU TOU PWTOU NAEKTPLKOU KOAWSIOU Kol TO GUVOAO TWV KOAWSIWV OTITIKWVY VWV, HRKoug 670 YAU. MExpt TEAn Tou
2022 Ba movtiotel kat To §eUtePo UTIOPRPUXLO KaAwWSLo, HAKOUG 335 XA KoL EVTOC TOU TIPWTOU 6uvou Tou 2023 Ba €xouv TEAELWOEL OAEC OL TIOVTIOELG
NAEKTPLKWV KAAwSIiwv.

MNapaAAnAa, sival oe €EEALEN oL epyacieq otnv ATTIKA YL TNV EYKATAOTOON TWV UTIOVELWV KOAWSLOKWY TUNMATWY, UAKoug Ttepl ta 33 yAu, mou Oa
ouvdéoouv ta umoBpuxta koAwdila pe Tov ItTabud Metatporni¢ Koupouvdoupou, oTtov ACTIPOTIUPYO. ITO EMOUEVO Sdlaotnua Ba EEKViOOUV OL OVTIOTOLXEC
EPYAOLEC Kal oTNV KprTn, YLa TV EYKATACTACN TOGO TWV UTIOYELWV KaAwSiwv, 660 kot TN BepeAiwon Tou Itabuov Metatponrc otn Aapdaota HpakAeiou.

H Sokipaotiki Asttoupyla TnG peyaing Stacuvdeong tng Kpntng mpoPAEneTal yio To kKahokaipt tou 2024. Euro2day.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
unnpeowwv (EMEY), onwg opilel n eAAnvikn vopoBeaoia. H €kBeon autn €xel ekboBel amnod tnv Depolas Investment Services kal dev emitpEneTal
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
TAnpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nmou Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pnti n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta KabBwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
nposldonoinon. Kapia gubivn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXECN UE TO UTIOAOLTIO TIEPLEXOUEVO TNG mapoloag €kBeong. H €kBeon autr Sev anoteAel mpoodopd yia ayopad A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyoplLOoUO TOUG O CGUVOANQYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ocuvalAaoosTal Kol vo eTISLWEEL VAL CUVOAAQOOETOL LE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBE0EL £peuvag. Q¢ ek ToUTOU, Ol
eMEeVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWV OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeong. Ol emevduTEC Ba mpemel va Bewprnoouv tnv €kBeon wg €va Povo mapayovta yla tn Angn
TwV anmopAcewV O€ oXEoN HE TIG EMeVOUOELS TouC. H emévbuon mou efetaletal otnv mapoloa £KOeon evoEXeTAL va elval aKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e TOUG ELOKOUC 0TOXOUC TOUG yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng nmapouvoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eIKOC SLATIPAYHATEUTNC YA ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oTo site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZ AXENMEY bev £xel AdPetL oUte Ba AaBet apolBry / amolnuiwon amo tnv Talpeia yla TNV KATApTLon tng napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLOL TO TIEPLEXOUEVO QUTAC TNG £€KBeoNC Tepl €pEUVAC OTOV TOUEQ TWV EMEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC aleg OV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC IO TOUG QVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Ertitpon Kedalalayopdg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




