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Jtnv EANada deixvouv va exouv mpoetoPAnBel ndn apketa EE= Frsea1a0  FTSEA ces 3 06%  -115%
Betikd oto XA HE AMOTEAECHO N ayopd va Tnpel otaon WORLD
avopovnes. H avnouxla yla Tnv €MEKTOON TOU «KOPWVALOU» @) MO WORD wMxwo  zaoas S 0% 0299
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, , , , MSCI EMER MXEF 1.091, -2,1% -0,97%
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. . EUROPE
OLKOVOLKA TOUC QTOTEAECUOTAL. o T P oaa Py —
” +Z, o -9, o
— DAX DAX 13.513,8 +2,0% -0,45%
% % FTSE 100 UKX 7.466,7 -1,0%  -0,51%
.:. CAC 40 CAC 6.029,8  +0,9% -0,14%
PSI 20 PSI20 5.289,9  +1,5% +0,05%
Gainers / Laggards FTSE/XA Large Cap e IBEX 35 IBEX 9.811.0 +2.7%  -0.00%
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AEGEAN AIRLINES 1,91% |EUROBANK ERGASIA -351% FTSEMIB  FTSEMIB  24.478,3  +4,1% -0,05%
JUMBO SA 0,70% | ALPHABANKAE  -3,39% N. AMERICA
BEE=— pow JONES DJI 29.102,5 +2,0% -0,94%
NASDAQ cCMP 9.520,5 +6,1% -0,54%
ASE Index & 5d / 20d / 90d (OOOS €) S&P 500 SPX 3.327,7 +3,0% -0,54%
Average Daily Value Traded ASIA
» [ 1o NIKKEI 225 NIKI 23.828,0 +0,7% -0,19%
oo 90days Av. SHENZ 300 SHSZN 3.899,9 -4,8%  +0,00%
920 Traded Value
HANG SENG HSI 27.404,3 -2,8% -0,33%
500 0 ASE Index FOREX
880 o EUR/USD 1,0946 -2,4% -0,34%
860 —— 5 days Av. COMMODITIES
, Traded Val
oop - TroGea A BRENT BRENT 54,47 -17,5% -0,84%
840
ooy —— 200y AV CRUDE OIL  NYMEX 50,32 -17,6%  -1,24%
Traded Value
820 GOLD GOLDS 1.570,44  +3,5% +0,24%
800 [ °00 SILVER XAG 17,70 -0,8% -0,68%
Nat GAS NG1 1,86 -15,1% -0,21%
780 -~ 40000
I R R (gt g L N gt SN L L A LI L L L ALUMIN LMAHDY 1.698,25 -4,7% -0,79%
COPPER HG1 255,30 -8,7%  -1,54%

2NUElwMOL

O Tevikog Aegiktng (FA) tou XA ékAewoe 1,10% yaunAotepa
otic 911,27 povadeg pe afia ocuvallaywv vpoucg 52 ekar.
EUPW  OUpMEPLAAUPBAvVOPEVWY 6  EKAT  €UPW  OF
TIPOCUUPWVNHUEVEG CUVAAAQYEC.

To XA KwwnBnke umotovikd ywa AAAn pwa ouvedpilaon e
Uikpy afloe  ouvaAdaywv kol HE TG Tpamelec  va
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Data from bloomberg as of time : 09:15 Greek Time
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Etalplkec AVaKOLWVWOELC

» Elodyovtol mpog Slampaypdtevcon oto Xpnuatiotiplto ABnvwv ot 13.084.373 véeg (KO) petoxéc tng etawpioc «OPFANIZMOZ
MPOINQITIKQN AFTQNQN NMNOAOZMAIPOY A.E.», oL omtoleg mpogkuPav amo tnv Aoknon SIKALWUATOC EMAVEMEVOUONG EKTAKTOU PLEPIOUATOC,
arno 2.900 petdxoug oUVOALKA, pE TuR &taBeong petoxng €11,26. Ano tnv 8la nuepounvia, To VEO GUVOAO ELONYUEVWY HETOXWV TNG
etalpiag movu eivat StampaypateUoLUES 0To Xpnuatiotplo ABnvwy avépyetat os 334.707.816 (KO) petoxéEg.

Owkovoulko HuepoAoyLo

12.00 EANGSa: Blopnyavikn Mapaywyn EAAadag (etriola) (Dec) -8,1%
17.00 HMA: Aeiktng Taoswv AntaoxoAnong CB (Jan) 109,70

Ewbnosoypadia
» Tp. Nelpawwg: Meiwon NPEs katd 17 6io. eupw mpoBAEmouv ol véol emixelpnolakol otoxol & Maipvel n okutdAn amod Alpha ywa véa

ékboon Tier Il
JUVOALKA HElwoN TwV Un €EUMNPETOUPEVWY AVOLYUATWY TNG Katd Tepimou 17 8wo. supw, amod to téAog AskeuPpilou 2019 péxpl to t€AoC¢ AekepufBpiouv 2022,
TipoPBAEMOULV oL VEOL eTXELPNnOLakol otoxol Tng Tpamnelag Mepatlwg mov Ba umoPAnBouv otov SSM ota téAn Maprtiou.
210 TéAog tou 2022 n Tpamnela otoxeVeL o pn eEumnpeToupevo xaptoduldkio daveiwv g Tafews twv 7,5 S1o. eupw, To omoio Ba amaptiletal and ddvela
niepimou 3 81o. eupw otnv Katnyopia mapakoAouBbnong (forborne), ddavela mepimou 500 ekat. eupw o€ KABUOTEPNON HLEYAAUTEPN TwV 90 nUEPWV Kal AAAa TOCO O€
KaBuoTtépnon UkpoTepn Twv 90 nUEPWV Kot KatayyeApéva davela 3,5 SLo. eupw.
O mapamndvw oxeSLAoUOG TTOU AMOTUTIWVETOL O€ peiwon tou Seiktn NPE amnd nepinou 49% oto t€Aog 2019 o€ mepinou 15% oto téAog tou 2022, €XEL WG ETUKEVIPO
TI¢ S0 TITAomoloeLg, cuVoAlkoU UPoug 7 81o. eupw, TTou avakoivwoe n dloiknon tng Tpanelog tnv nepacpévn eBdoudda. Mpokettal yla tnv tithonoinon Phoenix
mou adopd un eEuMnNPETOUHUEVA OTEYOOTIKA davela 2 6lo. eupw Kat TNV tithomoinon Vega, un g€unnpetolpevwy daveiwv 5 610, upw, €k Twv omoiwv 1 Sio.
OTEYQOTIKA KOLL TOL UTTOAOLTTIAL ETUXELPNMATIKA UE e€aodaAioelg o akivnTa.
Jupdwva pe mAnpodopieg, cuunepAapBavouéVwY TwV TITAOTIOLOEWY, To TTAAVO TNG Tpadmelag MNelpalwe mpoPAENeL MWANCELS PN eEunnpeTolueVWY Saveiwv
Tiepimou 8 810. eupw Kal £€060 Ao TNV MEPLUETPO TWV LN eEUTNPETOUEVWY, Savelwv mepimou 13 Sio. eupw.
Qotooo, péxpL Ta TEAN Tou 2022, mpoPAEmeTaL kot dSnuloupyia VEwV Un gEunnpetoluevwy davelwv mepimou 4 8lo. evupw, dtapopdwvovtag to TeEAKO KabBapo
amnotéAeopa tng peiwong twv NPEs ota 17 61o. eupw (amod ta nepimou 24,5 610. eupw oto TéAog 2019, os Alyotepa Twv 8 810. eupw oTo TEAOG Tou 2022).
Elbikotepa, avapévetal n dSnuoupyia véwv NPEs pe puBuo 350 skat. eupw ava Tpipnvo (ota 260 €kat. eupw OVAUEVETAL va Slapopdwbolv ta véa Un
efumnpetoleva avoiypata oto & tpipnvo 2019). Antd tnv AAAn mMAEUpPA, oL eloTipAeL Savelwy, oL LACELS, OL PEVOTOTIOLNOELG Kal ot SlaypadEg umtoloyilovtal o
niepimou 1,1 81o. eupw ava Tpipnvo (to moco autd avapévetal kot yia to & tpipnvo 2019), pe duvatotnta BeAtiwong mou Ba pumopouvoe va urtootnpyBetl amo tn
BeAtiwon tou 8LaBéoiuou €l00dNUATOG TWV SaVELOANTITWY KoL TIG aAAayEG 0TO VOUOBETIKO TTAaioLO.
Jupdwva pe Tig mTAnpodopleg, To eVOEIKTIKO xpovodlaypappa yia TG Suo tithonolnoslg mpoPAEnel ta e€n¢: Tithomoinon Phoenix: Avolypa VDR yla Toug EEVOUTEC
evtog tou OePpouapiov, umofoAn pn deopevutikwy mpoodopwv Tov MaApTio, motoAnmtiky afloAoynon twv titAwv and rating agency tov AmpiAlo, umtoBoAn
SdeopevuTikwy poodopwv Kat urtoypadr tng mtwAnong tov Mdto kat oAokApwaon tng cuvaAiayng tov lovALo.
Avtiotoa yla tnv trthomnoinon Vega: Aoun Tng TitAomoinong kot mAdvo Slaxeiplong oo tov servicer Tov Mato, dvolypa VDR yla toug emevduteg evtog tou louviou,
umtoBoAn un decpevutikwy poodopwv Tov [0UALD, TILOTOANTITIKY a§LOAOYNON TWV TITAWV amo rating agency tov AUyouoto, UTIOBOAR SECUEVTIKWY TTPOodOPWVY Kot
uroypadn TG MWANCNG Tov ZEMTEURPLO Kol OAOKARpwaon TNG cUVOAAAYAG Tov AeKEUPpLO.
Ot tithonowoelg tng Tpamelog Mepaiwg Ba akoAouBnBouv kat arnod hive — down mpog 1o &’ Tpipnvo tou tpéxovtog €Touc. Eldikotepa, n Tpdmnela Ba mpoxwpnoel
o€ amooyLon Kot e.0dpopd Twv Bacikwy TPATE(kWY SpaoctnplotiTwy tng o vea 100% tpamellky Buyatpikn, pe MTApPAAANAN LETATPOTH TOU UPLOTAUEVOU VOULKOU
nipoowrou TG Tpamnelag Melpawwg og etatpia holding.
Ztn véa Tpanela Mepawwg Oa petadepBolv ol senior titAot, UPoug 2 Slo. eupw, amod tig SVo TtAomolioelg, evw otnv holding Ba mapapeivouv oL mezzanine kat
junior titAot pe mpoomtikA va StateBouv oe emeVOUTEG.
Tavtoxpova pe tn peiwon twv NPEs, oL emxelpnotakol otdoxol tng Tpamelag Melpaiwg Ba mpoPAEMOUV Kot pHeiwon Tou xaptodulakiou akwATwy. To XapTtoduAdkLo
akwATwv t™g Tpdmelag éxeL agia 3,3 816, eVpw, €K TwV omoilwv ta 2 8. eupw eival LOLOKTNTA akivnta kot Loloktnoieg leasing. Ta epmopikd akivnta eivat agiog 900
EKAT. EVPW, TA Bropnxavikd 400 ekat. EUPW, T OKLOTIKA 300 ekat. kot Aoumd akivnta 400 ekat. eupw. Tn pelwon tou xaptodulakiov akvATwy, Ba emtayUVEL N
ouotaon Bepatikwy SPVs, ol mwAnoelg maketwy (bulk sales), kaBwg kat n evepyomoinon, evtog tou 2020, tng Intrum REO servicer. Capital.gr
Ze veéa €kboon opoloylwy pelwpévng eéaoddaAiong ( Tier Il) etolpdletal va poxwpnoeL, aueoa, n Tpdmela MNewpalwg, maipvovtag tnv okutdAn amno tnv Alpha Bank,
N omola METUXE EVIUTIWOLOKNA TLOAOYNoN yLa tn Sikn tng €kdoon.
Zupdwva pe mAnpodopieg, n MNepatwg mpotiBetal va avoietl BLBAlo mpoodopwv evtog tng efdounddag, pe otoxo va avtAnoel wg kat 500 ekat. EUpw, OGO TOU
QTOTEAEL TO LEYLOTO TIOU UMOPEL VO ONKWOEL, BACEL TWV UPLOTAUEVWY TIEPLOPLOUWV YLa TNV avaAoyia Twv Tier Il ota cuvoAkd kedpdaAala.
ZNUELWVETOL OTL TIPLV ATIO HEPLKOUG MAVEG N Melpalwg AviAnoe, péow €kdoong kot dtaBeong opoloylwy pelwpevng e€aoddAiiong 400 ekat. EUPwW, UE ETTOKLO
9,75%, evioxvovtag To Seiktn oUVOAKNG KePalaLlaknig emapkeLlag oto 14,6% amnd 13,7%. Tnv €kdoon €tpe§av UBS kat Goldman Sachs. Euro2day.gr
» ONAN: An6 10/2 oto tapmAo ot 13,08 ekat. VEEC LETOXEC
H OMAM A.E. avaKOWWVEL 0TO EMEVOUTLKO KOO OTL HE TNV amo 8 lavouapiouv 2020 anddaon tou AlolkntikoU ZupBouliou tng Etalpeiag anodaoiotnke n avénon
TOU HETOXIKOU KkedaAaiou tng Etalpeiag oto mAaiclo Tou MPOYPAUUATOC EMAVEMEVOUONG TOU EKTAKTOU HEPLOHATOC (€K TwV N StavepnBéviwv kepdwv tng
Etalpeiag pexpL kat tnv xprion mou €Anée tnv 31n.12.2018), katdmiv mapoxng oxeTkng e€ovolodotnong amod tnv Taktikn Feviki Zuvéleuon Twv MEeTOXwV TNG 220G
Maiiou 2019 cUpdwva pe to dpbpo 24 map. 1 B) tou N. 4548/2018 yia TV UAOTIOLNON EYKEKPLUEVOU OO QUTAV TIPOYPAUUATOC EMAVETEVOUONG UEPIOUATOC HE
nevtaet Stapkela (2019 — 2023). Etoy, and tnv 10n OePfpouvapiou 2020 apyilel n Slampayudtevon oto Xpnuatiotiplo ABnvwyv twv 13.084.373 vEwV KOWWwv,
OVOUOOTIKWY, META Yridpou petoxwv tng Etatpeiac.
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAG EMEVOUTIKWV
unnpeowwv (EMNEY), onwg opilel n eAAnvikn vopoBeaoia. H £€kBeon autn €xel ekboBel amnd tnv Depolas Investment Services kal dev emitpEneTal
va avarmopaxOel pe omolodAMoTe TPOMO N va MAPEXETAL O omolodnmote aAlo mpoowmo. KaBe mpoowro mou AapPadvel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel ) dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
Anpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nouv Bewpouvtal aflomioteg aAda n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pntA n ownnpn 6€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta kKabwe Kat To
ETKALPO TNC aloTLOTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
npoeldonoinon. Kauia gubovn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXEON UE TO UTIOAOLTIO TIEPLEXOUEVO TNG mapoloag €kBeonc. H €kBeon autr Sev anoteAel mpoodopd yla ayopd A mMwAnon
N MpookAnon Q mpotaon mpoodopdc yla ayopd A MwAnon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETL{OUEVO PE QUTH TIPOOWTTIA EVOEXETAL VO KATEXOUV BETELG KAl Vo EMNPEATOUV TIC CUVOAAAYEG O€ TITAOUG ETALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyopLOOUO TOUG O CUVOANQYEC TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ocuvalAaoosTal Kol vo eTSLWEEL VO CUVOAAQOOCETOL HE TIG ETOLPELEG TTOU KAAUTITOVTAL OTLC €KOE0ELG £peuvag. Q¢ ek ToUTOoU, Ol
eMeVOUTEG TIPEMEL VA YVwWPL{ouV OTL eVOEXETAL va UTIAPXEL CUYKPOUON CUUPEPOVTIWY OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouos va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeonc. Ol emevduTEC Ba mpemel va Bewproouv tnv €kBeon wg €va Ppovo mapayovta yla tn Angn
TwV amopAcewV O€ oXEon HE TIG EMeVOUOELS TouC. H emévduon mou efetaletal otnv mapoloa £KOeon evOEXETAL va Elval AKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e TOUG eLOIKOUC 0TOXOUC TOUC yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng nmapovoag £kBeong (mou avadepetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eBIKOC SLATPAYHUATEUTNC YLa ELCNYUEVOUG TiTAoug oto X.A. tou avadEpovTal oto site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadepovtal otnv €kBeon auth dev KATEXEL TEPLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZX AXENMEY bev €xel AdfetL oUte Ba AaBet apolfry / amolnuiwon amo tnv Talpeia yLa TNV KATAPTLON TS mapovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLOL TO TIEPLEXOUEVO QUTAC TNG £€KOeONC TeEPl €pEUVAC OTOV TOUEQ TWV EMEVOUCEWV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC a&leg OV TtEPLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTTILKEG QMO ELG TOU avtioTtolou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC IO TOUG QVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval motomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Entttponn Kedalalayopadg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




