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Muwkpr uroxwpnon kateypage xBec o NAXA oe avtiBeon pe tnv D
uttodowuntn Eupwrn, Omou Kupldpyxnoov ta BTk Tpoonua. 2Ta

vPnAQ TouC TAPAUEVOUV KOl Ol Baolkol apEPLKAVIKOL HETOXLKOL
Oeikteg kaBwc auédvovtal ol TMPoodOKIEC ylLo TEPLOCOTEPEC
LELWOELG ETITOKIWV PEXPL TO TEAOC TOU £T0UC, ELOLKOTEPA UETA TA
TeEAevTOlol OTOlKElA TNC OQyopaC €pyaciag TNV TEPACHEVN
MNoapaokeun. 2to enikevipo onpepa Ba Bpedel n ayopd tng MNaAAiog
HETA TNV TITWoN KoL Tou 4°Y katd oslpd mpwbumoupyou. Xto
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EOWTEPLKO, n Metlen O&nuooicvuoce TO B'tpiunvo pe TO
avokowvwpeva EBITDA va Siapopdwvovtal ota 445ek evpw
HELWUEVA KATA 6% €vavtl TOU aviiotolyou TeEPoLvou efapnvou.
Qotooo, o cuykpiown Baon autd StapopdwBnkav ota 577&k
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OwkovouLko HuepoAoyLo

QPA XQPA —TETONOZ MPOBAEWH MPOHITOYMENO

13:00 USA: NFIB Small Business Optimism Aug 100.5 100.3

Elbnosoypadia

Metlen: AU¢non 1iipou Katda 45% 10 a' e§apnvo ota 3,6 d10. eupw - ZTa 254 eKAT. Ta KABAPA KEPDN.

loxupd oikovopika atroteAéopata a' egaurivou avakoivwae n METLEN Energy & Metals, TrTapouaiddovTag eVTUTTWOIOKK avaTrTugn Kail IoXupd eTTITEUYPATA OTOV TOPED TNG EVEPYEIAG KOI TWV PETAAAWV.

O KUKAOG gpyaciwy Tng eTaipeiag diapgopwbnke o€ €3,6 dI0. EUpW, CNUEILVOVTAG augnan 45% oe auykpion pe 7o A’ e€aunvo Tou 2024, étTou eixe dlapoppwBei ota €2,482 di10. AuTr) n algnon avTIKATOTITPICEI TN SUVAMIKA
avamtugng Twv dpaaTtnpioTiTwy TNg METLEN oToVv TOpéa TNG eVEPYEIOG KAI TWV PETAAAWV.

Ta EBITDA yia 1o A’ e€dunvo Tou 2025 diapoppwbnkav o€ €445 ekart., EvavTl €474 ekaT. TNV avTioToIxXn TTEPIOB0 TOU TTPONYOUNEVOU £TOUG, TTapouciadovTag ueiwaon 6%. H 10Topikd uwnAnf emidoon atrd Tig OpaaTnPIOTNTEG TWV
Avavewoipwv MNMnywv Evépyeiag (RES) kai Tou Utility avriotaBuioTnke ev yépel ammoé tn un emavaAapBavouevn mmidoon tou Topéa M Power Projects (MPP), o otroiog dev ouykataAéyetal oTIG BacikEG dpaaTnpIOTnNTEG TG ETAIPEING.
E¢aipoupévng autAg Tng pn emavaiapBavépevng emidpaong, Ta normalized EBITDA Ba gixav @T1aoel TepitTou Ta €577 ekar..

Ta kaBapd kEpdn aviABav oe €254 exar., yeiwpéva Katd 10% oe oxéon pe Ta €282 exar. 1o A’ e€dunvo Tou 2024, evw Ta kKEPON avda peToxn diapopewbnkav og €1,81 amd €2,04 Tnv avrigToixn mePiodo Tou TTPONyoUNEVOU £TOUG.
Mapa Tnv TITwon Twv kepdwyv, N METLEN TTapauével o€ 10XUpr| OIKOVOUIKA B€an, pe kaBapd davelouod va diapgop@wvetal oTa €2.016 ekar., eAIPOUPEVWY TwWV PN avayvwpifopevwy (non-recourse) daveiwy.

H METLEN emBeBaiwoe Tov aTpatnyikd TG TTPOCavaTtoAIouo, ETTITUYXAVOVTAG ICXUPG ATTOTEAECUATA KOl TIPOXWPWVTAG O€ ONUAVTIKEG TIPWTOROUAIEG O€ KPiaIoug TopEiG. H evépyeia kal Ta HETOAAQ TTaPaPEVOUV O BACIKOI TTUAWVEG
avamTugng TnNG eTaIPEiag, n oTroia cuvexidel va eKJETAAAEUETAI TIG CUVEPYEIEG METAEU TWV TOUEWYV TNG, AVTATTEEEPXOUEVN WE EMITUXIO O€ £va EUPETARANTO ETTIXEIPNMATIKG TTEPIBAAAOV.

O EudyyeAog MuTtiAnvaiog, Mpdedpog kal AicuBuvwy 2uuBouiog Tng METLEN, oxoAidlovTtag Ta atroTeAETUATA, QVEPEPE:

"To 2025 diapopewveTtal wg £€T0G-0pdonuo yia Tn METLEN. H eicaywyn Tng eTaipeiag oto XpnuatioTripio Tou Aovdivou onuatodoTnoe TNV apxr] VoG VEOU KEQAAQiou oTnv IGTOpIa TNG, JE GAPr) TTPOCAVATOAIONO OTNV avaTrTugn,

TN dIEBVA €TéKTACN KAl TNV SIEUPUPEVN TTPOCRACN OTIG TTAYKOOMIEG AYOPEG.”

Katd tn didpkeia Tou Capital Markets Day tov AtrpiAio Tou 2025, n METLEN trapouaciace Tn pecotrpéBeoun oTpatnyikn TN yia avamTtugn, ei0dyovTag vEoug OTPATNYIKOUG TTUAWVEG TTOU ATTOGKOTTOUV GTn dnuIoupyia Jakpoxpoviag
agiag. Autoi repiAapavouv Tnv évapén véag ypapung rapaywyng yaAAiou mou Ba kaAuywel To oUvoAo TnG EupwTraikng ¢ATnong, Tn diedpuvan Tng dpacTneIidTnNTag OToV TOPER TNG ANUVAG ECW VEWV TTAPAYWYIKWY EYKATOOTACEWY
Kal Tnv avamtuén Twv Circular Metals, piag kaivotéuou 81adIKaciag avakTnong KPIGIMWY TTPWTWY UAWVY OTTO UTTOAEIUPATA TTAPAYWYIKWY JIadIKATIWV.

Ta oIKOVOUIKA aTTOTEAECATA TOU TTPWTOU e§aurvou emBeRailvouy Tn duvapikr TTou €xel oikodouroel n METLEN atré Tov €TaIpIKG HETAOXNUATIONO Tou 2022, dpaithvovTag Tn B€on TG o€ I0TOPIKG UYnAA eTTireda. H oAioTIKA
TIPOCEYYION KOl TO CUVEPYATIKO HOVTEAO TNG ETAIPEIAG ATTODEIKVUOVTAI QVOEKTIKA O€ GUVBNKEG EUTTOPIKWV EVTACEWYV Kal YEWTTOMITIKAG aBeBaidtnTag, emrpémovrag atn METLEN va e§ac@aAioel kaipieg oTpatnyikéEG OUVEPYQTIES KAl va
evioxUOEl TIEPAITEPW TN NYETIKA TNG B€0T OTOUG TOUEIG TNG EVEPYEING KOl TWV JETAAAWV.

O Eudyyehog MuTiAnvaiog katéAnge: "Me autotremoibnon, épaua kai caen otpatnyikr), n METLEN ouveyiCel va S1ekdikei Tn B€an TTou TNG avaAoyei PeTagl Twv Kopu@aiwv dIEBVWV ETAIPEIY TOU KAAOOU, YPAPOVTAG TO ETTOUEVO
KEQAAQIO TNG 10TOPIAG TNG YE OTABEPO BAEUPA OTPAUUEVO OTO PEANOV."

Mo avaAuTikd, n eTaIpeia avapEpel:

O KUKAOG gpyaciwy yia 1o A’ e€aunvo Tou 2025 diapopewbnke o €3.608 exar., augnuéva katd 45% évavt €2.482 ekat. 1o A’ €aunvo Tou 2024. H adgnon auTrh o@eiAeTal Kupiwg oTn véa 1I0TOPIKA UWNAR eEaunviaia emmidoon Twv
SpaaTnpioTTwyv Renewables kai Utility kal og pikpoTepo BaBuod oTIG UYNAOTEPEG TIPEG.

Ta Képdn mpo Popwv, Tokwv kai ATTooBéaewyv (EBITDA) peiBnkav Kata 6%, diapop@olpeva o€ €445 ekart., Evavt €474 ekaT. Tnv avTioToixn Tepiodo Tou 2024. Evw o Topéag Twv MeTdAAwWV TTapouaiadel otabepd I0XUPEG
€mdO0EIG Kal oI dpacTnpidTnTEG TwV Renewables kai Utility aBpoioTikd katéypawav 1I0Topikd upnAd egapnviaia ammoteAéopaTta, Ta OQEAN aUTA avTIOTABUIoTNKAY €V UEPEI ATTO €va PN ETTAVAAOUBAVOUEVO YEYOVOGS TTOU ETTNPEACE TOV
Touéa MPP.

E€aipoupévng Tng pn emavaAauBavouevng emidpaong Tou MPP, n METLEN Ba €ixe emtuxel véo 10Topiké uynAo EBITDA og etritredo e€aprvou, rpoaeyyidovtag 1a €600 ekar., dnuioupywvTag £T01 1I0XUpr) BACN yia TO UTTOAOITTO TOU
£€1oug. O1 0IKOVONIKEG £TTIOOCEIG, O€ KABE TTEPITITWON, avauéveTal va BEATIwBoUV onuavTikd oto B’ EEaunvo, pe ouvémeia Ta cuvoAikd EBITDA yia 1o 2025 va Eetrepdoouy 1o eTmiTredo Tou €1 dio.

H METLEN Trétuxe TnVv 10Topik@ uwnAoTepn e€aunviaia emidoor Tng otov Topéa Tng M Renewables (ANE EAAGSaG kal EwTepikou), ue Baoiké odnyo 1o Asset Rotation Plan, cuvexifovrag tTnv otaBepr) Tng avamtuén. H kepdogopia
Tou eAAnvikou Utility (M Energy Generation & Management, M Energy Customer Solutions ka1 M Integrated Supply & Trading) Atav 15-20% uwnAdTepn o€ auykpion pe 70 A’ e€aunvo Tou 2023 kai 1o A’ e€dunvo Tou 2024,
avtavakAwvTag Tnv augavouevn apouaia Tng METLEN 1600 oTnv rapaywyr nAeKTPIKAG evEpyEeiag, 0O Kal TNV TTAPOX NAEKTPIKOU PEUUATOG Kal QUAOIKOU agpiou oTnv EAAGSa kai dieBvwg. AgiCel va onueiwBei, 6T n ETaipeia
Eemépaoe yia TPWTN @opd 10 6pIo Tou 20% Tou PePIdiou ayopdg aTnv TTpounBeia NAEKTPIKNG evépyelag oTnv EAAGSa, pe TN dpacTnpidTnTa TTApaywyng va avTIGTOIXEl o€ TTo000TO Avw Tou 18% Tng GUVOAIKNAG eyxwplag ¢ntnong. O
KA&dog Tng Evépyeiag €xer emdeifel Ioxupr) avBeKTIKOTNTA, KABWG TTPOXWPE TTPOG TOV OTPATNYIKG 0TOX0 avaTTugng Tng Etaipeiag yia tnv katdktnon tou 30% Tng EAANVIKAG ayopdg evépyeiag.

O KAGdog Twv MetdAAwy, oto A’ e€aunvo Tou 2025, diatipnoe ioxupr kepdogopia, TTapd To 181aiTEPA aTTAITNTIKG EWTEPIKO TTEPIBAAAOV TTOU XOPOKTNPIOTNKE aTTO QUEAVOUEVEG TTIECEIG KOOTOUG — IBIQITEPT OTNV EVEPYEIQ —KaI ATTO TV
aduvapia Tou doAapiou Twv HIA. Av kai o1 TIpEG Tou aAoupIviou Kal TG aAoupivag auénbnkav oe €Trola BAcn, TTapoudiaoav onUavTIKA HETABANTOTNTA KOTA TN SIAPKEIQ TNG TTEPIGBOU, AOYWw TNG YEWTTOAITIKNG AOTABEING, TWV
EUTTOPIKWY EVTACEWY Kal TNG HETABAAAOUEVNG BUVAIKNG TTPOCQOPAG-(ATNONG.

Qg atdvtnon Tng YETARANTOTNTOG TWV TIUWV KAl TOU £vEPYEIOKOU KOOTOUG, N Aloiknon Tng Etaipeiag dpwvTtag eykaipwg, epapudlel aroTEAEOUATIKG YETPA, HETAEU TwV OTTOIWV N KaTtoxUpwaon euvoikwy Tiywv LME, aglotroiwvtag oTto
£TTOKPO TIG EUKQIPIEG TTOU TNG OivovTal, EpapudlovTag auoTnpd NETPa eAEyXOU Tou kOoToug. Ta TTapatmdvw, 0€ GuVOUAOUO WE TIG, KOWBIKNAG ONUaCiag, CUVEPYEIEG TTOU TTPOC®EPEI N ouvuTTapén Twv KAGdwv Evépyeiag kar MeTdAAwy,
Siatnpouv T METLEN petagl Twv avraywvIoTIKOTEPWY TTApAywYWV aAOUHIVIOU KOl GAOUNIVAG TTAYKOOHIWG.

Ava@opik@ Pe TNV dpaaTneIdTNTA TWV KATAOKEUWYV KAl TwV TTapaxwpnoswy, Ta Képdn mpo ®opwv, Tokwy kal ATrooBéacwv (EBITDA) oxedov TpimmAaaidoTnkav @ravovTag Ta €31 ekar. évavt €12 ekar. Tnv avTioToixn TTepiodo Tou
TTponyoupEvou £Toug. AVaPEVETal GNUAVTIKR) augnon oTto B’ e§dunvo Tou 2025, kaBwg To aveKTEAEOTO UTTOAOITTO TWV EKTEAOUPEVWV EPYWV UTTOBOUWYV TTpooeyyidel Ta €1,1 d10., evy cupTrepIAapBavouévwy Twy Epywv TTou BpickovTal
g€ TIPOXWPNMEVO OTABIO ETTIKEINEVNG OUPBaacioTroinong, auTtd Trpooeyyidel Ta €1,4010.

Ta KaBapd Képdn, Metd atmé ®opoug kar Aikaiwpata Melowneiag aviABav o €254 ekar., yeiwpéva katd 10% o€ ouykpian pe Ta €282 ekart. To avTioToixo §aunvo Tou 2024.

H METLEN Bpioketal o€ e€aipeTiki B€on yia diapkn avamTugn Ta emépeva Xpovia, kaBodnyoUpevn atTd aTPATNYIKEG ETTEVOUCEIG, ETTEKTAOT OTIG BACIKEG AYOPEG KAl T GUVEXT £J@ACT OTNV ETTIXEIPNCIAKA apIOTEIa Kal TN BIwoipoTnTa.
Karé ouvémeia, n dioiknon €mBeRAILIVEI TNV IOXUPH EPTTIOTOCUVN GTO OAOKANPWHEVO ETTIXEIPNMATIKO HOVTEAO TNG ETAIPEIOG KAl TOUG QPIAGS0EOUG OTOXOUG TTou TEBNKav TTpdo@ara oto Capital Markets Day Tou Aovdivou.

EmmimTAéov, Kal o TPEIG VEEG ETTIXEIPNUATIKEG dPaACTNPIOTNTEG, TTOoU avakoivwenkav ato CMD Tov Trepacpévo AtrpiAio, Trpoxwpouv pe TaxuTnTa, TTapéxoviag otn Aioiknon Tnv Temoibnon o1 gival atmoAUTWG EPIKTOG O OTOXOG TWV
€1.900¢ek. — 2.080¢k. o€ pecoTTPOOECUO OpifovTa.

Mo ouykekpipéva:

H véa povada apaywyng MaAAiou Tpoxwpd GUP@wva PE TO XPOVOBIAYPAUUA Kal TOV TTPOUTTOAOYIGNG, PE TNV évapén TTapaywyng va ekTiparal 1o 2027.

>1ov Topéa Tng Apuvag (M. Technologies), €ixe avakoivwBei n dnuioupyia evog Defence Hub yia Xepoaia Xuotrparta, To otroio Ba atroteAsital atmrd 5 epyoatdoia aTtn Biopnyavikr Mepioxn BoAou. AGo epyooTdaia Bpiokovral Adn o€
AgiToupyia, Evw TO TPITO €ival UTTO KATAOKEUN), JE TNV £vapgn TTapaywyng va avapéveTal aTo 20 Tpipnvo Tou 2026. H teAikn emevouTikr) amogacn (FID) yia To TéTapTo epyooTdoio eAApOn oTig apxég ZemrepBpiou 2025, ye Tnv £vapin
TTaPAYWYNG va avaPEVETAl OTO 20 €€GUNVOo Tou 2027.A\eTTITOPEPEIEG OXETIKA PE TNV 5N Kal TEAEUTaia TTapaywyIKr) jovada Ba avakoivwBouUv To apéowg TTOPEVO SIAOTNUA.

>1ov Topéa Twv Circular Metals, n évapgn Aeiroupyiag Tng TMAOTIKAG povadag pe €T0ia duvapikoTnTa TpoPodoaiag S0XIA. TOVWY avd £T0g, TTpoypappaTiCeTal yia Tov OkTwRpio Tou 2025.



Depolas Investment Services L@
Huepnolo 2nuetwpa Depolas

INVESTMENT SERVICES

Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
uninpeowwv (EMNEY), onwg opilel n eAAnvikn vopoBeaoia. H €kBeon autn €xel ekboBel amnd tnv Depolas Investment Services kal dev enITpENETAL
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
Anpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nouv Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pnti 1 ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpoc tnv akpifela, mAnpotnta, opBotnta Kabwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
npoeldonoinon. Kauia gubovn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXEON UE TO UTIOAOLTTIO TIEPLEXOUEVO TNG mapoloag €kBeoncg. H €kBeon autr Sev anoteAel mpoodopd yLa ayopd A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA. CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyOpLOOUO TOUG O CUVOANAYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ouvalAaoosTal Kol vo eTSLWEEL VO CUVOAAQOOCETOL HE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBEoEL £peuvag. Q¢ ek ToUTOoU, Ol
eMeVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVIWY OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeonc. Ol emevdUTEC Ba mpemel va Bewproouv tnv €kBeon wg €va Lovo mapayovta yla tn AnYn
TwV amopAcewV 0€ oXEoN HE TIG EMeVOUOELS TouC. H emévduon mou efetaletal otnv mapoloa £KOeon evOEXeTAL val Elval AKATAAANAN yLO TOUC
eMeVOUTEG, avaAoya e ToUG elOKOUC 0TOXOUC TOUC yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng mapovoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eBIKOC SLATIPAYHUATEUTNC YLa ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oto site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZX AXENMEY bev €xel AdPetL oUte Ba AaBet apolfry / amolnuiwon amo tnv eTalpeia yla TNV KATApTLon tne napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLO TO TIEPLEXOUEVO QUTAC TNG £€KOeONC TeEpl €pEUVAC OTOV TOUEQ TWV ETEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL MO ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC a&leg IOV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOCWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC OO TOUG OVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpeévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Entttponn Kedalalayopadg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr
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