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O TAXA akohouBnoe xBeg TNV Avodo TwV MPONYOUUEVWY NUEPWV
otnv Eupwrn, evw ol OopEPLKOVIKOL PETOXIKOL OeikTEC KlvABnKav
TIEPLOCOTEPO  oTabegpomolnTikd, Kpotwvtag enadn HE T
KaTayEYPAUUEVA UPNAA TOUG. 2TO ECWTEPLKO, O TITAV avaKoIlVWOoE
10 A'tpiunvo pe avénon nmwAnoswv kata 6,1% (etnola Baon) kat
avénon EBITDA kata 2,5% ota 110 ek euvpw. H anwAela
Aettoupyikng  kepdodopiag amd  HMA  (MPOypOUUATIOHEVN
ouvtnpnon), EAAGSa & A. Eupwrnn kaAudpOnke amd tnv NA
Eupwrin, aAAd n TEAKA ypaupn euvondnke amod YapunAotepo
XPNUOATOOLKOVOLLKO KOoToG odnywvtag o uPnAdtepo EATAM katd
18% (etnola Baon) ota 52,4 ek eupw. TOCO €VTOG OCO KOL EKTOG
OVOMEVOUUE VO OUVEXLOTOUV OL aUENUEVEG OSLOKUUAVOELS TO
gEMopevo Sitdotnua. H onuepvn atlévta meplhapPavel petall
aA\wv ta eBdopadlaia otoxeia ayopdg epyaciog otig HMA, evw
atilel va onuelwooupe otL cuvedplalel kot n tpdmnela tng AyyAlag
HE TIG EKTIMAOELG VO OUYKALVOUV OTL Tal €mITOKla Ba peivouv ota
(dLa emtineda.

Gainers / Laggards FTSE/XA Large Cap

CENERGY HOLDINGS  4.38% SARANTIS -2.03%
NATL BANK GREECE 4.23% HELLENIQ ENERGY  -0.66%
VIOHALCO SA 3.60% EYDAP WATER -0.34%
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BloombergOr Last CloseA% (YTD) A% (dod)

E==  GENERAL ASE 1,473.5  +13.9% +1.47%

E= FTASE25  FTASE  3,582.6 +14.7% +1.67%

E== FTSEM40 FTSEM  2,370.4  +53% +0.17%

E== FTSEA140  FTSEA 854.8  +14.5% +1.63%
WORLD

$® MSCIWORLD MXWO  3,395.6  +7.1% -0.18%

&P MSCEMERG MXEF 1,066.6  +4.2% -0.15%
EUROPE

SXXP 600  SXXP 515.8  +7.7% +0.34%

DAX DAX 18,498.4 +10.4% +0.37%

——= FrsE 100 UKX 8,354.1  +8.0% +0.49%

BB caca CAC 8,131.4  +7.8% +0.69%

PSI 20 PSI20  6,726.2  +5.2% +0.15%

& IBEX35 IBEX 11,153.0 +10.4% +0.65%

B B ersemie FTSEMIB G 34,1514 +125%  -0.27%

N. AMERICA

EE=— DOW JONES DJI 39,056.4 +3.6% +0.44%

BE—= NASDAQ CCMP  16,302.8 +8.6%  -0.18%

BEE=  sgps00 SPX 5,187.7  +8.8% -0.00%

ASIA

@ | NIKKEI225  NIKI 38,202.4 +14.2% -1.63%

SHENZ 300 SHSZN  3,630.2  +5.8% -0.79%

BEC HANGSENG s 18,313.9  +7.4% -0.90%
FOREX

Bl eur/uso 1.0748  -2.6% -0.07%

COMMODITIES

—? BRENT BRENT 83.58  +8.5% +0.51%

E CRUDE OIL  NYMEX 78.99  +10.2% +0.8%

= GOLD GOLDS  2,308.85 +11.9% -0.23%

~ SILVER XAG 27.33 +14.9% +0.33%

Nat GAS NG1 219  -13.0% -0.9%

ALUMIN  LMAHDY 2,500.08 +6.6% -0.89%

COPPER HG1 456.20  +17.3% -1.4%

Data from bloomberg as of time : 09:15 Greek Time
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Etatptksq AVOLKOWVWOELC

Eicayovral mmpog diammpayudreuon oto Xpnuatiotipio ABnvwyv ol 198.766 véeg (KO) uetoxéc tng etaipiac «COCA-COLA HBC AG» TTou
TTPOEKUYAV OTTO TNV TTPOCQATN aUENON TOU PETOXIKOU KEPaAaiou Adyw doknong dikaliwudTwy TTpoaipeong ayopdg YeToxwyv (stock options plan).
ATTO TnVv idia nuepounvia, To VEO OUVOAO €I0NYPEVWV PETOXWY TNG ETAIPIAG TTOU €ival dIATTPAYUOTEUCIUEG OTO XpNUaATIOTAPIO ABNVWY avépXETal
o€ 373.175.988 (KO) ueToxEC.

OwKoVOouLKO HuepoAoyLo

14:00 Hvwpévo BaoiAelo : Amodaon Emitokiou (Apr) 5,25% 5,25%
15:30 HMA: Apxikéc Artattrjoslg Aveu Epyaoiog 211K 208K

Ewbnosoypadia

TITAN: Auvaré §ekivnua Tng Xpovidg pe auénon 18,4% ota kaBapd kEpdn 1o a' Tpinvo - Avodikd Kai o Tgipog.

AUgnon Tng TaENg Tou 18,4% o€ eTola Baon katéypawav Ta kabapd kEpdn Tou Opidou TITAN 1O a” Tpiunvo Tou 2024, oTa 52,4 €KAT. €UPW, UE TTAPAAANAN 10XUPA
augnon TTwARoEwyY o€ OAEC TIG TTEPIOXEG, PTAvovTag Ta €623,7 ekar., (aug¢non 6,1%) oe £éva Tpiunvo pe auénuévn CNATNoN o€ OAG Ta TTPOIOVTA TNG ETAIPEIAG KAl
oTa0ePd ETTITTEDA TIHWV, OTTWG AVOAPEPETAI OE OXETIKNA ETAIPIKA AVAKOIVWOT.

Ta EBITDA aviABav og €109,8 ek., kataypd@povTag To 0yd00 GUVEXOUEVO TPiUNVO augnong.

O o¢ikTng KaBapou davelouoU/EBITDA gival ota XapnAda emitreda Tou 1,2x.

H etaipeia kavel AOyo yia BETIKEG TTPOOTITIKEG yIa TO £€T0G XApn oTnv auénuévn ¢ATnon, Ta oTabepd emmiTeda TINWY, TN PeATIWPEVN DlAXEIPION TOU KOGTOUG EVEPYEIQG
Kal Tn BeATIWPEVN AEITOUPYIKA ATTOSOTIKOTNTA.

ZNUEIVEI aKOUN OTI TTPOXWPEI OE ETTITAXUVON TOU TTPOYPAUUATOG ETTEVOUTIKWY dATTAVWV Kal TG ZTpaTnyikng 2026, n otroia evioxUBNKe Pe TPEIG ETTITTAEOV
ecayopég (bolt-on) o€ To1pevToEIdA TTPOIGVTA KAl adpavr] UAIKA.

>uveyxifovTal €TTiONG Ol TTPOCTTABEIEG VIO PEIWON TWV EKTTOUTTWV AvVOpaKa CUUTTEPIAAUPBAVOPEVOU Kal TOU onuavTiKoU épyou dEapeuong Kal atroBrikeuong dlo&gidiou
avBpaka otnv EAAGSQ Kal TOu TTPWTOU £pyou TTapaywyng Bepuikd evepyoTroinuévng apyidou otnv AuTikn Biptgivia (HIMA).

H etaipeia utrevBupicel eEdAAou 611 n petoxr Tou Opidou TITAN (TITC) evraxOnke oTtov deiktn FTSE Russell Large Cap tov MdpTtio Tou 2024.

MPoOTITIKEG

Mo avaAuTIK& WG TTPOG TIG TIPOOTITIKEG TOU, O OUIAOG GNUEIWVEI:

"To TTayKOOMIO OIKOVOUIKG OKNVIKO yia To 2024 emTpETTel hia ouykpaTtnuévn aiolodogia. Qotéoo, Baveég TTPOKARCEIG ouveXiCouv va TTPOKUTITOUV aTTd TOV
TTANBWPICHO Kal atrd TTIBAvEG AUENTEIG TIHWY TTPWTWV UAWV AOYW TwWV OUVEXICOUEVWY YEWTTONITIKWY evTdoewyv. Ol TTPOOTITIKEG yia TNV olKovopia Twv HIA eival
BETIKEG, YE TTPOODOKIES VIO TUVEX AVATITUEN, AV KAl PE TTI0 ATTIOUG puBuoUg, Adyw TwV ECWTEPIKWYV YEWTTONITIKWY €EENIEEWY, TWV TTOMITIKWY ATTOPACEWY Kal TWV
METABAAAOUEVWY KATAVAAWTIKWY CUVNBEIWV.

O1 deikTeG OTOV KATAOKEUAOTIKO KAGDO Trapauévouv BeTIKoi uttooTnpifovTtag TIG uynAég TTwARoelg. ETiong, ol eTevdUoeIg 0 avavewaIUeG TTNYEG EVEPYEIAG, £pYQ
000TT0IiaG, YEQUPEG, OUYKOIVWVIEG KAl UdpEUTN avapéveTal va augnBouv Trepaitépw. Ta eTTimeda Twv TINWV avauéveTal 0TI Ba guvexioouv va TTapEXOUV OTHPIEN, OF
éva TTePIBAAAOV TTOU XapaKkTnpEileTal atro Tn cuvexICOUEVN TTEPIOPICKEVN TTPOCPOPA OAAG Kal aTTd TN cuvexICOuEVn DUVAMIKY ATTO TIG TTPONYOUNEVEG TIMOAOYIOKES
auénoeig. O TTPOOTITIKEG YIO TOV €AANVIKO KOTOOKEUAOTIKO KAADO eival €Triong OeTikéG, Xdpn oTnv évapén TTOAUAPIBUWY €pywv  UTTOBOPWY GUVOAIKOU
TTpoUTTOANOYIOUOU TTEPiTTOU €8 dI0.

O véog auTtokivnTodpopog ot voTioduTIkr) EANGDA, 0 véog agpoMipévag Kal 0 auToKIvATOOPOUOG TTou Ba auvdéel TV avaToAkr) pe Tn OuTIkr Kprtn Kabwg Kai
TTOANG akéua €pya OTNV NTTEIPWTIKA XWPEA, AVAPEVETAI VO ATTOTEAECOUV TTNYA CNUAVTIKAG dpacTnPIOTNTAG Ta ETTOUEVA Tpia Xpovia. ETTITTAEov, pe TNV €TTEKTACT TOU
OIKTUOU S1aVOUNG OKUPOOEUATOG, OTOXEUOUUE VA eVIOXUOOUNE TNV KEPOOPOPIA PAG OTN CUYKEKPIPEVN AVOTITUGOOUEVN ayopd, N oTroia evioxUeTal atrd Tnv TTpo0do
EPYWV TTOU  OXETICOVTal PE TOUG KAGDOUG KATOIKIOG KOl EUTTOPIKWYV AKIVATWY KaBWG Kal PJe Tov Toupiopd. H NotioavatoAikr) EupwTrn €xel emOLiCel OIKOVOUIKN
QavOeKTIKOTNTA Kal TO KA ouveyiZel va BEATILOVETAI €V JECW ATTOKAIHAKWONG TWV TTANBWPICTIKWY TTIECEWV KAl BEATIWONG TNG EUTTIOTOCOUVNG TWV KATAVAAWTWV.
QoT1600, n TTONITIKY aoTéBeIa Kal n eupUuTEPN YEWTTOANITIKA aBeBaidTNTa SNUIOUPYOUV KAIO ETTIQUACKTIKOTNTAG OTNV TTEPIOXH.

Mia duvapikr TTepAITEPW avATITUENG TNG ayopdg £xel TTAéov dlapopewdei kal o Ouihog d1abETel 1I0Xupd dikTuo  OTnv TTEPIOXA. H diathpnon Tng AEIToupyIkAg
aTrodOoTIKOTNTAG KAl Ol CUuVEXICOUEVEG ETTEVOUCEIG VIO Tn MEIWON TOU ATTOTUTTWMPOTOS dvBpaka evioxXUouv Tnv TTApOUCia pag oTnv ayopd Kal Tn PEAAOVTIKA
KepdoYopia pag.

H atreAeuBépwon Tng ayopdg cuvaAldyuatog atnv AiyuTrto Kai n oUo@IEN TNG VOUICHATIKAG TTOMITIKAG, 0€ ouvOUAOWO PE TNV TTOAU onuavTIKh au¢non Twv duecwy
EEvwv eTevOUOEWY, TTPOUNVUOUV EUVOIKOTEPEG EEEAIEEIC OTN Xwpa. AUTEG o1 €€eAitelg, o€ ouvOUaOPO Pe TN DETUEUON TNG XWPAG Va ETTIPEIVEI OTOUG QIAGDOEOUG
OTOXOUG ONUOCIOVOMIKNAG eEuyiavang, evioxUouyv Tnv UTTIOTOoUVN OTnV €0VIKA TNG oikovopia. Evw n avédkauwyn avauéveral va gival atadiakr], 0 OpIAog TTapapével
guyKpaTnuéva aioI680E0g OTI N ayopd €xel EETTEPATEl TO OTABIO TNG UPECNG KAl OTI N UTTOKEIEVN DUVAUIKN TNG XWpag Ba odnyrjoel TEAIKA o€ avalwTripwaon TNg
{nTnong. tnv Toupkia, YETA TO TTEPAG TWV TOTTIKWY EKAOYWV Kal TNV avavewuévn dEoueuan yia dlaTApnon TG KAAOGIKAG OIKOVOUIKAS TTONITIKAG, Ol TIPOOTITIKES
TTapapévouy BeTIKES. O1 1I0IWTIKEG ETTEVOUCEIG GuvEXICoVTal PE ANEIWTO pUBUO, vy TO iDI0 avAPEVETAI va CUUREI Ta ETTOUEVA XPOVIO KOl JE T €pya avolkodounong
META TOV O€Iou0 Tou 2023.

O Ouihog Eekivnoe 1o €106 dUVAUIKA. O1 I0XUPEG ETTIOOCEIG TTOU KATEYPAWE O€ OAEG TIG BACIKEG ayOopEG ATTOdIdOVTAIl OTN GTPATNYIKA EVOTTOINCON TWV ETTIXEIPNUOATIKWY
OpacTNPIOTATWY Kal TWV TTPOIOVTWY TTou d100£TEl 0 OAOUG TOUG YEWYPAPIKOUG TOUEIG KABWG Kal aTnV vioxuon Tng TTapoucCiag Tou OTnv ayopd HECW CUVEPYEIWV
o¢ emimedo BIKTUOU. Mg €TTiKEVTPO TN BIWCINOTATA, TNV EyYUTNTA OTOV TTEAATN KAl TNV ATTOTEAECHATIK XPAON TWV TTOPWY, TTPOWBOUUE AVOTITUEIOKES ETTEVOUCEIG
TTOU £XOUV WG OTOXO TNV ETTEKTACH TwV OPACTNPIOTATWY PAG KAl TNV evioxuon Twv TTepIBwpiwv kEPdoug. O1 TTPOOTITIKEG Jag yia TO 2024 TTapauévouy BETIKEG, Adyw
TWV UYPNAWY OYKWY TTWANCEWY, TWV OTABEPWY ETTITTESWYV TWV TIJWV KAl TNG ETTITUXOUG OAOKARPWONG £pYWV TTOU ATTOBAETTOUV OTNV TTEPAITEPW AVATITUEN".

Placement yia 10 1,5% Tng Jumbo amé Tov Amr. Bakdkn.

2Tnv TTwAnon péow placement 2 ekar. petoxwv TG Jumbo TTpoxwpnoe o TPoedpog Tou A.Z. TnG elonypévng ATTOoToAOG Bakakng, pe Tiun didbsong 1a 27,20 supw
avé PETOXN, MEIWVOVTAG TO TTOOOOTO Tou Katd 1,5%.0 mpoedpog Kal BacIKOG METOXOG TNG Jumbo 81€0€0¢€ TIG HETOXEG PEOW TNG TTANPWG EAEYXOUEVNG ATTO TOV iI10
Tanocerian Maritime, pe discount 9,3% o€ oUykpion pe TNV TIPA KAEIOipaTog Tou TiTAou aTn ouvedpiaon Tng TeTdpTng, OTTWG peTadidel To Bloomberg.

Qg ammoTéAegpa TG GUVAAAQYAG, TO TTOGOOTO TOU K. Bakdkn atnv eilonyuévn Yeibnke ato 17,9% atréd 19,36% TTponyoupévwe.

H TeAeutaia @opd 1Tou 0 K. Bakdkng 1Tpoéfn oe 1I0IwTIKr &idBeon peToxwv Arav Tov Mdptio Tou 2021, étav kai TTaAI €ixe diaBéoel péow TG Tanocerian Maritime
5,25 ekatoppupia petoxég ue discount 8%, PeivovTag TOTE TO TTOCOCTO TOU OTNV €I0NyUéVN KaTd 3,86%.

H mAfpwg eAeyxduevn atmd tov AmoctoAlo Bakdkn Tanocerian Maritime (KUtrpog) &pacTnpIOTTOIEITAI KUPIWG OTOV XPNUOTOOIKOVOUIKO TOMEQ, E€VWD KOTEXEI
OUMUETOXEG OE ETTEVOUTIKA XaPTOPUAAKIA, OTTWG Ta akivnTa.

Capital.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
unnpeowwv (EMNEY), onwg opilel n eAAnvikn vopoBeaoia. H €kBeon autn €xel ekboBel amnd tnv Depolas Investment Services kal dev emitpEneTal
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
Anpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nouv Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pnti 1 ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpoc tnv akpifela, mAnpotnta, opBotnta Kabwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
npoeldonoinon. Kauia gubovn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXEON UE TO UTIOAOLTTIO TIEPLEXOUEVO TNG mapoloag €kBeoncg. H €kBeon autr Sev anoteAel mpoodopd yLa ayopd A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA. CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyOpLOOUO TOUG O CUVOANAYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ouvalAaoosTal Kol vo eTSLWEEL VO CUVOAAQOOCETOL HE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBEoEL £peuvag. Q¢ ek ToUTOoU, Ol
€MEVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWY OE OXECN UE TNV €MLXelpnon, n omoila Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeonc. Ol emevdUTEC Ba mpemel va Bewproouv tnv €kBeon wg €va Lovo mapayovta yla tn AnYn
TwV anmopAcewV 0€ oXEon HE TIG EMeVOUOELC TouC. H emévbuon mou efetaletal otnv mapoloa £KOeon evoEXeTaL va elval aKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e ToUG eLOKOUC 0TOXOUC TOUC yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng mapovoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eBIKOC SLATIPAYHUATEUTNC YLa ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oto site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZX AXENMEY bev €xel AdPetL oUte Ba AaBet apolfry / amolnuiwon amo tnv eTalpeia yla TNV KATApTLon tne napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLO TO TIEPLEXOUEVO QUTAC TNG £€KOeONC TeEpl €pEUVAC OTOV TOUEQ TWV ETEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL MO ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC a&leg IOV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOCWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC OO TOUG OVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpeévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Entttponn Kedalalayopadg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr
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