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JUCOWPEUTIKA KvROnke xBec o NAXA guBuypappLl{OPEVOG UE TNV
urtoAoun Eupwrn, av Kol ONUOVILKEG anmwAeleG Kateypale o
Tpamellkog Seiktng ywa 3" ocuvexouevn ocuvedpiaon. Itabepotnta
ETILKPATNOE KAl OTLC ayopeS twv HMA mapoAo mou ta otolxnuata
yla tnv emopevn avénon emtokiwv apxilouvv va kAivouv mpog TIg
50uB évavtt Twv 25uB. Zto eEWTEPLKO, N OCUVOALKN €LkOvVa Sev €XeL
StadopomnolnBei, aAAd o0to €0WTEPLKO, N avnouxia yupw amod tnv
EKAOYLK]  QVOMPETPNON  KALMOKWVETOL HETA TO  TIOAUVEKPO
SuoTUXNUO KOL QUTO OTTOTUTIWVETOL UEPLKWE KOL OTNV auénueEvn
HeTaBANTOTNTA.  ALATNPOUUE TO €UPOC TWV EKTILWHUEVWVY TLHWV
otnv meptoxn Twv 1120 — 990 povadwv otnv napovoa paocn, EVw
a€LOAOYOUE TO ELOEPYXOUEVA ETALPLKA armmoteAéopata. H onupepvn
HoKpooLKoVouLK atlévta e€avtAeital ota eBdopadlaia otolyeia
gpyaciog twv HMA. Téhog, afilel vo oOnNUELWOOUMUE OTL O
MAnBwplopog PePpouapiov otnv Kiva Stapopdwbnke apkeTd
XOUNAOTEPA TWV EKTIUNOEWV EVOEXOUEVWC UTIOVOWVTOG Kol
XOUNAOTEPO PpUBUO BeATiwong TNG OLKOVOULKAG Spaotnplotntag
LETA TNV APON TWV TIEPLOPLOUWYV OTN XWPA.

Gainers / Laggards FTSE/XA Large Cap

JUMBO SA 4.90% | NATLBANK GREECE  -4.04%
PUBLICPOWER COR  4.38% | ALPHASERVICESA  -3.11%
PLASTIKA KRITIS 4.38% | PIRAEUS FINANCIA  -3.05%
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BloombergOr Last CloseA% (YTD) A% (dod)

E=—  GENERAL ASE 1,076.4  +15.8% -0.22%
E==— FTASE25  FTASE  2,623.1 +16.5% -0.28%
E== FTSEM40 FTSEM  1,567.2 +11.0% -0.03%
E== FTSEA140  FTSEA 624.7  +15.8% -0.23%
WORLD
&P MSCWORLD MXWO  2,7252  +4.7% +0.02%
&P MSCEMERG MXEF 978.1  +2.3% -1.04%
EUROPE
IRl sxxpeoo  sxxp 461.0  +8.5% +0.08%
et DAX DAX 15,631.9 +12.3% +0.46%
——=  FrsE 100 UKX 7,929.9  +6.4% +0.13%
CAC 40 CAC 7,324.8  +13.1% -0.20%
PSI 20 PSI20 6,056.3  +5.8% +0.43%
IBEX 35 IBEX 9,466.1  +15.0% +0.58%
FTSEMIB  FTSEMIB 27,9115 +17.7% +0.54%
N. AMERICA
EE=— DOW JONES DJI 32,7984 -1.1% -0.18%
BEE—= NASDAQ CCMP 11,5760 +10.6% +0.40%
BEE=  sgps00 SPX 3,992.0  +4.0% +0.14%
ASIA
@ | NIKKEI225  NIKI 28,4442  +9.0% +0.48%
SHENZ 300 SHSZN  4,034.1  +4.2% -0.36%
BEC HANGSENG  Hsi 20,051.3 +1.4% -2.35%
FOREX
Bl eur/uso 1.0545  -1.5%  -0.04%
COMMODITIES
—f BRENT BRENT 82.66 -3.8% -0.76%
¥ CRUDEOIL  NYMEX 76.66 -4.5%  -1.2%
—_—— GOLD GOLDS  1,813.80 -0.6% +0.02%
L SILVER XAG 2003  -16.4% -0.25%
e Nat GAS NG1 2.55 -43.0%  -5.1%
2908  ALUMIN  LMAHDY 2,305.69 -1.9% +0.21%
SS8%  COPPER HG1 40415  +6.1%  +1.4%

Data from bloomberg as of time : 09:15 Greek Time
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Etalplkec AVaKOLVWOELC

» H Eurobank avapéveTal va avakoIVWOEl TA OIKOVOUIKA TNG ATToTEAEOUATA Yia TO 2022 oApePA, UETA TN cuvedpiaon.

Owkovoulko HuepoAoyLo

15:30 HMNA: Apxikég Attrioelg Emibopartog Avepyiog 195K 190K

Eldnosoypadia

*  HAEH e§ayopaoe tnv Enel Poupaviag évavrtt 1,26 810. eupw

Metd ano dlampayuateloelg mou dupkeoav mepimou 2 punveg umeypddn n cupdwvia ya tnv e€ayopd t¢ Enel Romania amnd tn AEH évavtt TiuRpatog
OYoug 1,26 61¢. eupw. H ouvoAkn afla tng cuvallayng avépxetal oto 1,9 8io. eupw pall pe TG davelokeG uToXpewoelg TnG Enel Romania mou
avalappavel n AEH. H oAokAnpwon tng e€ayopdg avapeveTal va yivel oTo Tpito e€ANVO TOu £TOUG Kal Ba UTTIOKELTAL O OPLOPEVEC TIPOUTIOOECELG OTIWG N
€YKPLON OO TG apUOSLEG apXEG aviaywvilopoU. H xpnuatodotnon tng e€ayopag Ba yivel péow daveiou UYPoug 800 ekat. supw Kat Wiwv kebalaiwv
UYoug 460 ekart. EVpW.

Me tnv e€ayopd n AEH gl0€pxeTaL 0€ ULa OTTO TIG LEYAAUTEPEG AYOPEC TWV BaAKAVIWV KaL ETIITUYXAVEL OCNUOVTLKY HEYEBUVON TwV HeyeBwVY TNE KABwWG

1. AyopaleL mavw amo 130.000 yAp Siktuou SLavoung.

2. Authaolalel tnv woxL tng og AME

3. Aokt emumAéov 3,2 eKATOUPUpLA VEOUG TIEAATEG.

Mo avaAutikd n AEH pe tnv e€ayopd tou 100% tng Enel Romania tnv omoia o enkepaAng Tng etatpeiag . Ztaoong yvwpilel kaAd and tn Onteia Tou otnv
Buyatpikn ¢ ttaAkng Enel, e€ayopalet:

Tig TPELG aTtd TIG CUVOALKA OKTW £TaLPEieg Stavoung tng Poupaviag

1. E -Distribute Muntenia Sud, mou nAektpodotel tnv nmeploxr) Muntenia cupunepllapavouévou kat Tou Boukoupeotiou,

2. E - Distribute Banat pe diktua dltavoung otnv opwvupn mepLoxn omou Bpioketal n Bropnyavikn {wvn TG XWPag,

3. E - Distribute Dobrogea, dtavéuel peUO OTNV OUWVUN TOUPLOTLKA TLEPLOXN).

ZUuVoALKA arokTa tn Slaxeiplon evog Siktvou Slavoung mavw amod 130.000 Ay, ou dlavéuet mepimou 16 TWh.

InUOvTIKA €pya ANME:

- 534MW ATE ev Aettoupyia: 8 aloAlka TTAPKA EYKATECTNUEVNG LoXVOG 499MW kal 4 dwToBoATaikd MAPKaA EYKATECTNUEVNS LoXUOG 36 MW,

- 5,4GW é£pya oe avamntuén: amnoktd kot po Se€apevn Epywv mepimou 5,4 GW oe dladopetikd otadla avantuéng, ek twv omoiwv 2,3 GW adopouv oe
aloAwka kat 3,1 GW oe pwtoPfoAtaikd.

‘Eva peyaho xoptoduAdKlo TEAATWVY OE EUmopia — tpounBeta:

- Tig Svo etatpeieg mpounBelag Enel Energie Muntenia kat Enel Energie, pe 3,2 ekat. meAdteg kat mwAnoslg 11 TWh.

- Tnv Enel-X, etalpeia untnpeowv mpootiBépevng alag, Omwe n avamntuén SIKTUOU NAEKTPOKIVNONG, UTINPEGCLEG CUVTAPNONG KOL ETILOKEUWV KOL EVEPYELOKES
AUOELG, UE ONUAVTLKEC TIPOOTITLKEG AVATITUENC.

AvoAuTIKA N avakoivwon tng AEH €xel wg e€ng:

H Anudola Emxeipnon HAektplopou ("A.E.H.") avakowwvel onuepa otL €xel cuvapel deopeutikn cupdwvia pe tnv Enel S.p.A. ("Enel”) yia tnv e€ayopa
TOU OUVOAOU TWV CUMPUETOXWV TOU Katéxovtal amd tnv Enel kat tig Buyatplkég autnig otn Poupavia €vavit cuvoAlkoU avtitipou Uoug €1.260
ekatoppupiwy mepimou (n "E€ayopad") (Bdoel Tng ouvoAlkng aglag Tng emxeipnong mou avépyetal o €1.900 ekatoppvpla epimou). To CUVOALKO avTiTLUO
UTTOKELTOL O OUVNBELG avampooapUOoyEG Kal TepAaUBAveL Evav UNXOVIOUO KeEPSwV oTo MAaiolo plag mbavig emumpooBetng MANPWUAG UE Bdon pa
HeAAovVTIKA avgnon g alag Twv SpacTNPLOTATWY TNG EUMopLag.

H oAokAnpwon t¢ E€ayopdc avapévetal va mpaypatonolnBel péxpl to tpito Tpipnvo tou 2023 katl Ba unokeltal oe oplopéveg polmoBéoelg (conditions
precedent) ouvnBeLg o€ TETOLOU €160V CUVAANAYEG, CUMTIEPLAAUBOVOREVNG LETOED AAAWV TNG EYKPLONG ATIO TLG APUOSLEG OPXES AVTAYWVLOUOU.

H E€ayopd amoteAel opoonpo yLa Tn otpatnytkn avamtuéng tng A.E.H., pe tnv andktnon evog onpavtikol XopTtopUAAKIOU aVaVEWGCLLWY TINYWV EVEPYELAG
(téoo €pywv oe Aettoupyia 600 kal epywv oe Stadkaoia wpipavong), kat §pactnplotATwy SLOVOUNG KAl EUTOPLOG TTOU KATEXOUV NYETIKR B€on otnv
ayopa. H E€ayopd amotelel emiong tTnv mpwtn onuavtikn enéktaon tng A.E.H. oto ewtepiko.

H A.E.H. mpotiBetat va xpnuatodotrnoel tnv E€ayopd péow ocuvbuaopol Saveiwv kot Wiwv kepalaiwv otov LooAoylopd tng, €k Twv omoiwv €800
ekatoppUpLa Ba mpoéABouv amnod nén e€aodaliopévn davelakn xpnuatodotnon Stabéoun pe tn popdn daveiov UPoug €485 ekat. kot SLAPKeELAC 5 eTwvV
arnd EAAnvikeg tpameleg, kabwg kat daveiou-yédupag (bridge facility) Upoug €315 ekat. ano Siebveig tpaneleg.

*  Cenergy: «ZmPLVT» OTa KEPSN TOU MPWTOU PETLVOU EEAUARVOU

Metd tnv ektéfeuon NG MEPUOLVAG TNG Kepbdodopiag tng Cenergy, oL avaAutég mpoPAEmouy véa afloonueiwtn BeATIWoN OLKOVOULKWY ETILOOCEWV TN
detv xpovid, KabBwe TO AVEKTEAEOTO UTIOAOUTO UTIOYEYPOAUUEVWY CUUBACEWV oTa KOAWSLOKA €pya Kal TOUG owAnves xaAuBa eival plauion dopa
HEYAAUTEPO OE OXEON LLE TO AVTLOTOLYO TIEPUOLVO Kal N {NTNoN ot KAAWSLOKA TTPOTOVTO TAPAUEVEL LOXUPN.

MNapdAAnAa, o€ pla mepiodo 6mou n petadopd evépyelag PplokeTal oto SLEBVEC eMikevTpo AOYW TWV AVAYKWV Yl TV TPACIVN LETAPBAON TNG MAYKOOULOG
olkovopiag, aAAa kot tng amneédptnong tng Eupwnng anod 1o pwokd dpucoikod aéplo, n Cenergy oxedlalel oslpd emevlUOEWV PE OTOXO TNV aUEnon tou
capacity otov kKAdSo twv unoPfpuxtwv kaAwdiwv Kat TNV BEATIWON TNG TIOPAYWYLIKOTNTAG TNG, EVW TIApAdAAnAa yla mpwtn ¢opd otV LoTopia TNG Tpoxwed
otn dlavoun pepiopatog otoug petoxoug tng (0,05 eupw ava LETOXNA).

Eldkotepa, To 2022 0 KUKAOG epyactwv auéndnke and to 1,05 oto 1,426 Sio. evpw, To Mpooapuoopévo EBITDA amnd ta 104,1 ota 136,8 ekat. eupw Kal Ta
kaBapad kEpdn ano ta 22,07 ota 60,4 ekat. eupw, AapBoavouévou umoyn otLto 2021 unipxe Kal Lo pun enavolapBavouevn emBapuvon.

Me Bdaon 1o xBeowo KAEIOLO TNG HETOXNG O0TO Xpnpatiothplo tng ABrvag, o tithog Stampaypatevetal pe P/E 12,4, peplopatikn anodoon 1,3% (mapd to
OTL Slaveundnke HOAC To 16% Twv KOBApwV EVOTIOLNUEVWVY KEPSWV), evw 0 Selktng peuototnTag «kobapod Xp€og¢ mpog mpooappoouévo EBITDA»
SltapopdwOnke otig 3,2 dpopéc. Euro2day.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
unnpeowwv (EMEY), onwg opilel n eAAnvikn vopoBeaoia. H €kBeon autn €xel ekboBel amnod tnv Depolas Investment Services kal dev emitpEneTal
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
TAnpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nmou Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pnti n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta KabBwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
nposldonoinon. Kapia gubivn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXECN UE TO UTIOAOLTIO TIEPLEXOUEVO TNG mapoloag €kBeong. H €kBeon autr Sev anoteAel mpoodopd yia ayopad A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyoplLOoUO TOUG O CGUVOANQYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ocuvalAaoosTal Kol vo eTISLWEEL VAL CUVOAAQOOETOL LE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBE0EL £peuvag. Q¢ ek ToUTOU, Ol
eMEeVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWV OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeong. Ol emevduTEC Ba mpemel va Bewprnoouv tnv €kBeon wg €va Povo mapayovta yla tn Angn
TwV anmopAcewV O€ oXEoN HE TIG EMeVOUOELS TouC. H emévbuon mou efetaletal otnv mapoloa £KOeon evoEXeTAL va elval aKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e TOUG ELOKOUC 0TOXOUC TOUG yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng nmapouvoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eIKOC SLATIPAYHATEUTNC YA ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oTo site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZ AXENMEY bev £xel AdPetL oUte Ba AaBet apolBry / amolnuiwon amo tnv Talpeia yla TNV KATApTLon tng napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLOL TO TIEPLEXOUEVO QUTAC TNG £€KBeoNC Tepl €pEUVAC OTOV TOUEQ TWV EMEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC aleg OV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC IO TOUG QVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Ertitpon Kedalalayopdg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr
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