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Kauio ovolaotikr) petafoAn dev mpayuoatonoinoe x0ec o MNAXA
eVOEXOUEVWCE avapEVoVTaC TV aéloAdynon TNG OLKOVOULaG amo thv
DBRS. EAadpwg xelpotepn Atav n xBeowvry nuUEPA yla TOUG
Baowkoug O&lebveic Obeikte¢ kaBwg n emevduTik]  KOWOTNTA
TIAPAKOAOUBOEL OTEVA MAKPO KOl ETALPLKA QTTOTEAECUATO HE TLG
OUVESPLAOELG TWV KEVIPLKWY Ttpamelwv va mAnolalouvv. 2ITo
EOWTEPLKO, Eval €ALPETLKO B’ Tpipnvo pe Asttoupykad EBITDA 120k
EUPpW €ixe n Aegean pe TNV avénon €vavil TOU QvTioTOL{OU
nepowol va emepvael to 120%. EmutAéov, o kaBapog Savelopog
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BloombergOr Last CloseA% (YTD) A% (dod)

OUMTEPIAAUBOVOUEVOU TWV HLOBWOEWV HELWONKE oTO 385€K EVPW) E=—  GENERAL ASE 1,273.5  +37.0% -0.24%
gvovtl 478ek £Up(b oTo té)\oq tou 2022. to 6o HOT(BO E FTASE 25 FTASE 3,079.3 +36.8% -0.21%
TEPLUEVOUHE Va KLYI‘]GF.L Ko TaAL o FA)§A ONUEPA KaL lowG Kot FE=== FTSEM40 FTSEM  2,087.3 +47.9% -1.10%
avplo. H onupepwn atlevia meplhapPaver petafy aAAwv tnv E== rrsead0  FTsEA 337 . .
, , ) , , : +36.0% -0.28%
TeAevtaila pETpnon tou AEM B’ tplunvou tng Eupwlwvng kat
, , WORLD
otolxela epyaoctag otig HIMA.
&P MSCWORLD MXWO 29558  +13.6% -0.59%
&P WMSCIEMERG MXEF 981.4 +2.6% -0.45%
EUROPE
IRl sxxpeoo  sxxp 4543  +6.9% -0.57%
et DAX DAX 15,741.4 +13.1% -0.19%
——=  FrsE 100 UKX 7,426.1  -0.3% -0.16%
CAC 40 CAC 7,194.1  +11.1% -0.84%
PSI 20 PSI20 6,082.1  +6.2% -1.08%
IBEX 35 IBEX 9,314.4  +13.2% -0.83%
FTSEMIB  FTSEMIB  28,211.5 +19.0% -1.54%
Gainers / Laggards FTSE/XA Large Cap N. AMERICA
AUTOHELLAS SA 1.61% EYDAP WATER -2.77% EE— pOwWIONES DI 34,4432 +3.9% -0.57%
JUMBO SA 1.35% | ALPHASERVICESA  -1.94% BEE—= \AsDAQ CCMP 13,8725 +32.5% -1.06%
PIRAEUS FINANCIA 049 PLASTIKA KRITIS ~ -1.889
1.04% 1.88% B—  saps00 SPX 4,465.5 +16.3% -0.70%
ASIA
ASE Index & 5d / 20d / 90d (000s €) @ NIKKEI 225 NIKI 32,473.7 +24.2% +0.84%
Average Daily Value Traded SHENZ 300 SHSZN  3,812.0 -1.5% -0.22%
- EI HANG SENG  HSI 18,450.0 -6.7%  -0.04%
90 days Av. FOREX
I Traded Value
170000 Bl eur/uso 1.0727  +0.2% +0.05%
- 150000 = ASE Index _ COMMODITIES
Ei BRENT BRENT 90.60 +5.5% +0.62%
P A CRUDE OIL  NYMEX 87.54 +9.1%  +1.0%
g T Value _— GOLD GOLDS  1,916.56  +5.1% -0.50%
—20daysAv. =, SILVER XAG 23.17 -3.3% -1.59%
90000
Traded Value e Nat GAS NG1 2.51 43.9%  -2.8%
L 70000 m ALUMIN  LMAHDY 2,147.75 -8.6% +0.17%
SSe&® COPPER HG1 374.85  -1.6%  -1.6%

- 50000
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Data from bloomberg as of time : 09:15 Greek Time
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Etalplkec AVaKOLVWOELC

» Metd TnVv 1061TT00N QUENON KAl PeEiwon Tou PETOXIKOU Ke@aAaiou, ol petoxég TnG etaipiag «IATPIKO AOGHNQN E.A.E.» cival diatrpayuaTeUoIPES
o1o XpnuaTioTrplo ABnvwy e TEAIKA ovopaoTiKA agia petoxng €0,31 Kal Xwpig To dIKAiwUa CUPPETOXAG OTNV ETTIOTPOPN KEPaAaiou TTooou €0,03
avQa PETOXN OTOUG METOXOUG TNG ETAIPIAC UE KATAPBOAR ETPNTWV.

Owovoulko HuepoAoyLo

12:00 Eupwlwvn: AEN (etowa) 0,6% 1,1%
15:30 HMNA: Apxikég Amtattrioelg Aveu Epyaciog 235K 228K
18:00 HMNA: Arntoypadn Apyou Metpehaiou -10,584M

Ewbnocoypadia

*  Aev KATATEONKOV EVOTACELG OTO SLAYWVLIOMO yLa Tnv Attikr) 080

Xwplig va umtoBAnBouv evotaoelg otov daywviopo tou TAIMEA ywa tnv Attikr) 0806 mépace n péEPA KAl avoiyel €T0L 0 SPOUOG YL TNV AmoodPAYLON TWV OLKOVOLLKWY
npoodopwv avplo Neumtn. Etol, av ev IntnBei BeAtiwpévn npoodopd unopel akopa kot avplo va yvwplloupe Tov mpoowpLvo avado)o.

YrevBupiletal 0tL mpoodopéG £xouv UTIORAAEL Ta EENC OXNHATO:

ABERTIS INFRAESTRUCTURAS S.A.

FTEK TEPNA A.E.

‘Evwon mpoownwv BRISA - AUTO ESTRADAS de PORTUGAL S.A. - RUBICONE MIDCO, B.V. -INTRAKAT A.E.

‘Evwon npoownwv MACQUARIE ASSET MANAGEMENT MOTORWAY HOLDINGS S.ar.l. - FINCOP INFRASTRUCTURE LTD

‘Evwon npoownwv VINCI HIGHWAYS S.A.S. - VINCI CONCESSIONS S.A.S. - MYTIAHNAIOZ A.E. - MOBILITY PARTNER S.A.S.

‘Evwon npoownwv AKTQP NMAPAXQPHZEIZ A.E. - ABAZ A.E. - MERIDIAM EASTERN EUROPE INVESTMENTS 4 S.A.S. Euro2day.gr

*  Aegean: Képén 37,1 ekat. oto €§AUNnVo, eKTivan 006wV

H AEGEAN 0VOKOLVWVEL TOL OLKOVOULLKA QITOTEAECOTO YLOL TO SEUTEPO TPLUNVO Kl TO TPWTO £€apnvo tou 2023, kataypddovrag uPnAég embOoELC.

O Evornolnuévog KUkAog Epyaciwy Tou §gUTEpPoU TPLUNVOU onpeiwoe 37% avénon ouykpLTIKA pe To deUTepo Tpipnvo tou 2022 dtdavovtag ta €449,1 ekat. Ta Képdn mpo
dopwv Slapopdwdnkav oe €67,3 ekat. kal to KEpdn PeTd amo ¢opoug oe €51,5 ekat. and KEpdn petd ano ¢opoug €10,8 skart. To deUTeEPO TPV Tou 2022.

H mpoodepoevn XwPNTIKOTNTA, LE TNV CNUOVTLIKN gvioxuon Tou SIKTUoU Katd To SeUTepo Tpipnvo, auéndnke katd 22%, pépvovtag akopn Heyalutepn avénon katd
28% otnv empatikn kivnon, n omoila aviABe oe 4,1 ekat. emiPareg anod 3,2 ekat. eMPBATEC TO avtioTolyo Tpipunvo tou 2022. O cuvteleotrc MANpoTNTOG BEATLWONKE OE
82,6% amod 79,2% oto deutepo Tpipnvo tou 2022. H Sievpuvon tng Spaoctnplotntag tng AEGEAN pe 16 véa SpopoAdyla oto eEwTEPLKO, AAA KoL KUpLwG N evioyuon Twv
OUXVOTATWV O€ MPOoOopLopoUs tn¢ ItaAiag, lomaviag, Mepuaviag, Ikavdvapiag, lopanA, Awyuntou kot Zaoudikig ApaBlag, ayopéG oTLG Omoleg avEKQUPE CNUAVTLKA N
{Ntnon, cuvéBalav oto olaitepa BeTIKO anMoTéAsoUA.

H woxupn duvauikn tng INTtnong katd to SeUTePO TPLUNVO, N avantuén Tou SIKTUoU Kal N ocuvexl{opevn enévduon oe véa aepookddn ouvéBarlav wote o Outlog va
HetadEpeL 6,7 ekat. EMUPBATEG TO MPWTO €€AUNVo Tou 2023, 42% MEPLOCOTEPOUG OE OXEDN LLE TO MPWTO §ApNVo Tou 2022, mpoodEpovtag cUVOAKA 8,2 ekat. BEoelg, 28%
TEPLOCOTEPEG OE OXEDN LLE TNV avtioTolyn mepoLvn nepilodo.

Ye eminedo e€apnvou, n avénon otnv ermuPBatikr kivnon mponABe kupiwg amd to diktuo ewteptkol, 6mou o Ophog petédepe 4 ekart. emPBATEG, 52% TEPLOCOTEPOUG ATIO
tnv avtiotowyn mepiodo tou 2022. KaTAAUTIKA Yyl TNV EMITEVEN TOU QMOTEAEOUATOC QUTOU ATav n BeAtiwon tou cuvteAeotr mMAnpotntag mou avnABes oto 82,2%, 7,6
Too0oTLaleG LovAdeg UPNAOTEPN O oXE0N LLE TO TIPWTO £€ANVo Tou 2022.

Me tn BeTIkn enidpaon Tou SEUTEPOU TPLUVOU O EVOTIOLNIEVOG KUKAOG EPYACLWY TOU TpwTou e¢aunvou 2023 unepPaivel katd 51% ta avtiotowa Ley£On tou 2022,
dtavovtag ta €678,1 ekat. H otadlakn avaBaduion tou otdAou Kal n amodotikr Sltaxelplon Tou KOOTOUC mapd TIC EVTOVEC MANBWPLOTIKEG TILECELG oUVEBAAAQV OTNV
emniteuén EBITDA 3,7 dopécg unAotepou, ntol kEpdn €139,5 ekat. anod kepdn €37,7 skat. TNV avtiotolyn nepowvn nepiodo. Ta KEpdn mpo ¢popwv yla To mMpwTo e€Anvo
Tou 2023 Slapopdwbnkav os €48,7 ekat. EVOVTL ZnULwv 1po Gpopwv €30,6 ekart. to mpwto e€aunvo tou 2022, evw ta Képdn peta and ¢poépoug Slapopdwdnkav os €37,1
£KAT. OO Znuieg peta and ¢popoug €27,7 ekart., TNV avtiotowyn nepiodo tou 2022.

Kata to mpwto e€aunvo n AEGEAN mpoéBn otnv amonmAnpwpn tou umoloimou twv davelwv mou €Aafe katd tn SldpKela tng mavdnuiag (€68,5 ekat.). MapalAnia
TPOERN Kal otnv amomAnpwir davelou xpnuatodotikng picbwong nou eixe cuvadBel To 2020 yla TNV AMOKTNON €VOG ogpoakadoug A321 neo KaBwg KoL TNV ayopa
evd¢ vedTteuktou A320 neo aepooKAPOUC, XPNOLUOTIOWWVTAS HOVO Tapelakd Stabéotpa (cUvolo SUo evepyelwv S$70 ekart.), auEdvovtag os 11 ta eAevBepa Bapwv
oepookaodn, amod oA 4 to AskéuPBplo tou 2019.

AOYW TWV LOXUPWV AEITOUPYLIKWY TAPELONKWY POWYV, AmoOppola Kal Twv VPnAwv emumédwyv mpo-MwANcewv yla th Bepv mepiodo kal mapa Ti¢ emevlUOELG KoL TIG
omomANpwHEG Savelopol Tou MPWTou e€aunvou, Ta Tapelakd Stabéoua kot tooduvapa epdavilovrol BeAtiwpéva Katd oxedov €200 ekart. otic 30.06.2023 os oxéon pe
T1g 31.12.2022. Euro2day.gr

*  Quest: Zta €544 ekart. supw avfnOnKav oL TWANCELS 0TO £§ANVO

O Opog Quest katd to A’ e€apnvo tou 2023 enétuxe MwWANoeLg €544 ek., kEpdn EBITDA €39 k. kot kKEpdn po dopwv €27 k..

Ze oUykplon He To avtiotolo Stdotnua tou 2022, oL MwWANoeLg augndnkav katd 13,6%, n Asttoupyikn kepdodopia (EBITDA) katd 13%, ta képdn mpo ¢popwv (EBT)
HelwBnkav katd -1,1%, evw ta kabapd kEpdn (EAT) mapépewvav oxedov otabepa (-0,2%).

INUELWVETAL OTL Ta Ley£On Tou A’ e€aurvou 2022 nepleiyav éktakta kEpdn €1,3 ek. amo tnv mTwAnon HeoPndLKWY CULLETOXWVY KoL avTloTpodEC TaAoLwY TIPoBAEP WY
€1,2 ek. E€alpwvtag Ta ev AOYyw €KTOKTA KEPaAALOKA KEPSN Kol avTlotpodEg mpoPALPewy, Ta kEPSN Tpo dopwv oto A’ e€apurvou 2023 sival BeATlwuéva TeplocOTEPO
amnod 8% oe oxéon e MEPUOL.

H kaBapn davelakr) Béon (8dvela - Tapelaka Stabéoipa) tou Ouidou Slapopdwdnke os €13,3 ek. £vavtl kaBapwv Tapslakwy Stabsoipwy €28,7 k. otig 31/12/2022 kot
€16 ek. TNV avrtiotolyn mepuotv mepiodo. H petaBoAn odpeiletal kuplwg oTig auEnuéveg avaykeg kepalaiou kivnong, otn Stavour kepdwv UPoug € 21,3 K. KoL OE VEEG
enevdUoelg €10,5 k. mepimou, n LeyaAUTePN €K TwV omolwv ~€5 ek. adopd otnv e€ayopd tng etatpeiag EMADOS.

AnoteAéopata A’ E€aurvou 2023 ava dpaoctnplotnta:

Eumopikn Apaotnpldtnta (Info Quest Technologies, iSquare, Quest on Line, iStorm, Clima Quest, I'.E. Anuntpiou, FoQus, Emadog).

Katd to A’ €dunvo tou 2023 onpewwdbnke dupnola avénon otig mwAnoslg (+13,2%), evw ta képdn mpo dopwv mappevav oxedov otabepa (-0,5%), os oxéon pe to A’
g€apnvo tou 2022, kupiwg Adyw TwV aUENUEVWY XPNUATOOLKOVOULKWY e€08wv e€attiog Tng avénong tou emitokiou Baonc.

Yninpeoieg NAnpodopikng (Uni Systems, Intelli Solutions, Team Candi): Katd to A’ e€dunvo tou 2023 onuewwdnke dSupndla avénon otic mtwAnoelg (+20,5%), kot avénon
ota képdn mpo dopwv Kata 6,4%. H Intnon umnpecwwv MANPodopLKNG TAPAPEVEL Loxupn Aoyw NG MAnBwpag épywv Pndlakol PETOOXNUATIOUOU OTOV SnNUOcLo Kal
LOLWTLKO TopEa. Mepimou to 50% Twv 008WV MPOEPXETAL OO SPACTNPLOTNTEG EKTOG EAAASOG

Tayubpoutkég Yninpeolieg (ACS Courier): Xto A’ €apnvo tou 2023 onuewwdnke avénon otig NwANoeLg (+9%), n omola cuvodeltnke amod avénon tng kepdodoplag mpo
dopwv (+7,3%). O puBudg avamtuéng tng dpaoTnpLoTNTAG AUTHG akoAouBel Tnv avamntuén Tou nAektpovikol eunopiou. Capital.gr



Depolas Investment Services L@
Huepnolo 2nuetwpa Depolas

INVESTMENT SERVICES

Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
unnpeowwv (EMEY), onwg opilel n eAAnvikn vopoBeaoia. H €kBeon autn €xel ekboBel amnod tnv Depolas Investment Services kal dev emitpEneTal
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
TAnpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nmou Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pnti n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta KabBwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
nposldonoinon. Kapia gubivn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXECN UE TO UTIOAOLTIO TIEPLEXOUEVO TNG mapoloag €kBeong. H €kBeon autr Sev anoteAel mpoodopd yia ayopad A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyoplLOoUO TOUG O CGUVOANQYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ocuvalAaoosTal Kol vo eTISLWEEL VAL CUVOAAQOOETOL LE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBE0EL £peuvag. Q¢ ek ToUTOU, Ol
eMEeVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWV OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeong. Ol emevduTEC Ba mpemel va Bewprnoouv tnv €kBeon wg €va Povo mapayovta yla tn Angn
TwV anmopAcewV O€ oXEoN HE TIG EMeVOUOELS TouC. H emévbuon mou efetaletal otnv mapoloa £KOeon evoEXeTAL va elval aKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e TOUG ELOKOUC 0TOXOUC TOUG yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng nmapouvoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eIKOC SLATIPAYHATEUTNC YA ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oTo site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZ AXENMEY bev £xel AdPetL oUte Ba AaBet apolBry / amolnuiwon amo tnv Talpeia yla TNV KATApTLon tng napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLOL TO TIEPLEXOUEVO QUTAC TNG £€KBeoNC Tepl €pEUVAC OTOV TOUEQ TWV EMEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC aleg OV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC IO TOUG QVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Ertitpon Kedalalayopdg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr
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