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AdUvapol Atav o DAX kal oL onuavtkol petoxikol deikteg
otlc HIMA xBec pe tov tEXVOAOYIKO KAQAOO va umoamodidel,
EVW TO XpnUaTLothplo ABNVWY TOPEUELVE KAELOTO QO TNV
MeyaAn Meumtn (29/4°Y) uéxpt kat xBec. Ot SNAWOELC TNC
urtoupyoU Olkovoulkwy Twv HIMA, Tlavet lelev xBeg, n
omola ONAwoe OTL Ta eTTOKLA €VOEXETAL VO XPELAOTEL va
auv&nBouv emAnéav To emevOUTLKO KALUAL.

Ao Tta onuepwva  OleBvl  AKPOOLKOVOULKA — OTOoLYEla
texwpllouv n Mn Aypotikr) AMayn Epyacioc aAAd kat o
Mn-Blopnxavikog Asiktng ISM AnptAilou otig HIMA.

Kamolwa amokouwon kepdbwv oto XA Oev pumopel va
amokAeLoTel aAA& o TAXA Selyxvel otL dtatnpel cUVOALKA TNV
Suvaulky  Tou, Tapapevovtac  uPnAdtepa  amd  TO
P uyoAoyLko opLo Twv 900 povadwy.

Gainers / Laggards FTSE/XA Large Cap

NATL BANK GREECE  2,05% | PIRAEUS FINANCIA -11,43%
TITAN CEMENT INT 2,03% EYDAP WATER -4,38%
ALPHA SERVICES A 1,93% ELLAKTOR SA -3,57%
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BloombergOr Last CloseA% (YTD) A% (dod)

E==  GENERAL ASE 910,4  +12,5% +0,00%
E== FTASE25 FTASE  2212,7 +14,4% +0,18%
E=— FTSEM40 FTSEM  1.341,7 +21,2% -0,80%
E== FTSEA 140 FTSEA 537,9  +13,6% +0,06%
WORLD
&P MSCWORLD MXWO 29633  +10,2% +0,39%
&P MSCIEMERG MXEF 1.364,5  +5,7% -0,03%
EUROPE
SXXP 600  SXXP 438,8  +10,0% -0,26%
DAX DAX 15.154,2 +10,5% -0,90%
FTSE 100 UKX 6.961,5  +7,8% -0,03%
CAC 40 CcAC 6.302,6  +13,5% -0,07%
PSI 20 PSI20 5.083,3  +3,8% +1,31%
IBEX 35 IBEX 8.823,2  +9,3% +0,27%
FTSEMIB  FTSEMIB  24.278,2  +9,2% -0,74%
N. AMERICA
EE=— DOW JONES DJI 34.060,4 +11,3% +0,71%
NASDAQ  CCMP  14.082,6 +9,3% +0,22%
S&P 500 SPX 4.211,5 +12,1% +0,68%
ASIA
NIKKEI225  NIKI  #N/AN/A #TIMH! #TIMH!
SHENZ 300 SHSZN  5.164,2  -0,9% +0,88%
HANG SENG  HSI 29.303,3 +7,6% +0,80%
FOREX
EUR/USD 1,2121  -0,8%  -0,04%
COMMODITIES
BRENT BRENT 68,56  +32,4% +1,92%
CRUDE OIL  NYMEX 6501  +34,0% +1,8%
GOLD GOLDS  1.772,18  -6,6%  -0,53%
SILVER XAG 26,10 1,2%  -0,40%
Nat GAS NG1 2,91  +14,7% -0,48%
e e ALUMIN LMAHDY 2.421,25 +22,7% +1,11%
=S8  COPPER HG1 449,30  +27,7% -0,11%

Data from bloomberg as of time : 09:15 Greek Time
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Etalplkec AVaKOLWVWOELC

» O petoxecg e etapiac «EYPQMNAIKH NIZTH A.E.ILA.» elval StampaypaTeUoLEC 0TO XPNUATIOTAPLO ABNVWVY Xwplig To uéplopa xproewe 2020, €0,30 ava petoxn, ano
To omolo Ba nmapakpatnBel o avaroyolv popoc, BAoel TNC Keipevng vouobeoiag (kabapo mooo: €0,2850 ava petoxn).

Owovoulko HuepoAoylo

15:15 HMA : Mn Aypotiwkr) AA\ayn Epyaciog ADP (Apr) 750K 517K
17:00 HMA : Mn-Blopnxavikog Asiktng ISM (Apr) 64,3 63,7
17:30 HMA : Aroypadr Apyou Metpelaiou -2,191M 0,090M

Elbnocoypadia

* JTIC ayopEG Byaivel to EAANVIKO Anpdoto pe 5etég opodAoyo

Avolyel muBavotata onpepa to BBAlo mpoodopwy yla tnv €kSoON TOU VEOU TEVIAETOUG OLOAOYyou. To umoupyeio Owovoulkwy avakoivwoe xBeg, Tpltn, otL avéBeoe tnv
KOLVOTIPOKTLKY) €k600N TOU VEOU OLLOAOYOU OTLC Tpameleg Barclays, BofA Securities, Commerzbank, Morgan Stanley kat Societe Generale.

H €€odog autn oTLg ayopEg elval n Tpitn KAt oelpd mou mpayuatonolel To EAANVIKO AnUdaCLo amo tnv ap)xr) Tou €Toug. MExpL OTLYUNC TO UTIoupyEeio OLKOVOULKWY EXEL AVTANOEL 6
S10. eupw pe XxaunAd emtokia and ta 10 €wg 12 61o. eupw Tou Elval 0 apxLKOg oxeSLAOHOG TTou €XEL ekmovhoel 0 Opyaviopoc Alaxelplong Anpociou Xp€oug yla To cUVOAO TNG
XpovLwac. MponynBnke otig 17 Maptiov n €kboon tou 30eTtol¢ opoAdyou Aféewg lavoup. 2052 pe emitokio 2,75%, omou to Anuocto dvtAnoe 2,5 6lo. eupw. Xtn dnuomnpacia
kataypddnke €vtovo emevouTIKO evdladEpov, kKabBwe ol poodopéc temépacay ta 26,1 dlo. eupw. Me tn véa ékdoon tou 10etoug opoAdyou otis 27 lavouapiou, To Anpocto
avtAnoe aMa 3,5 81o. eupw e emitoklo 0,75%. OL emevduTtég mpooedepav va dave{oouv To EAANVIKO Anpdato pe 29 S1o. eupw PLEOW AUTAG TNG €kdoonc.

To umoupyeio OLKOVOULKWY ETIXELPEL va eKUETOANEVTEL TO €UVOIKO KALUO TIOU ETUKPATEL OTIG AYOPEG OUOAOYWY XApN OTNV UTOOTAPLEN TIou TpoodEpel n Eupwraikr) Kevipkn
Tpdmela, mpokelUEVOU va evioxUoel ta Stabéotpa Tou eVOPEL TwV AUENUEVWY SNULOCLOVOULKWY UTIOXPEWOEWY TIOU €XEL TTPOKAAEDEL N tavdnuia. Ektipdtal otL Ta Slabéoiua tou
Anpoociou (oupmephapBavopévou Kat Tou Aeyopevou okAnpou poagilaplol) kupaivovtal ota 30 pe 35 81o. upw.

MeoohafnTikd podo otnv mpoomndbela autr dtadpapatilouv ol eEAANVIKES Tpameleg, oL onmoleg umopouv va Aaufavouv peuototnta amd tnv EKT katabétoviag wg evéxupo ta
opoAoya Tou EAANvikoU Anuooiou mou ayopdlouv amo Tig dSnuomnpaocieq.

To 2020 ol eAAnViIkEC Tpamelec anoppodnoav opoloya 12 8wo. eupw, 6oa dnhadr eE€dwae To EAANVIKO Anpooio. Xdpn o€ mpodobeta PETpa XaAdpwong mou €Aafe npoodata n
EKT ot eAAnvIkEG TpAmeleg UmopoUV VoL aVvTANOOUV aKOUN TIEPLOCOTEPN peuoTOTNTA amo TNV EKT. Ta tehevtaia otoxela €8e&av otL Tov MApTLo oL EAANVIKEC Tpameleg AVTAnCAV
amod tnv EKT emumAéov 3 610, €Upw, HE ATMOTEAECHO N CUVOALKY) TOUC €kBeon otnv EKT va dBavel ta 44,6 S1o. eupw. H EKT, 0To MAQIOLO TwV EKTAKTWY LETPWYV TIOU ePapUOlEL,
XOAAPWOE AKOWUN TEEPLOCOTEPO TOUC OpouC, autdvovtag oto 55% (amod to 50%) to mocootd Twv Kedalaiwyv mou pmopel va xopnynostl avd Tpamnelo wg mPog To CUVOAO TwV
opoAGywv mou Stabétel. MapdAnia, empAKLVE wWC Tov lovvio Tou 2022 Tn SLAPKELA TOU TIPOYPAULATOC Tapoxns peuototntag TLTRO.

ErmumpooBETwe, N peUOTOTNTA TOU TPATEIIKOU CUOTHUATOCG eVIoXUBNKe amod tnv alénon Twv KATaBéoewy. ITO MPWTO TPIUNVO TOU ETOUG ETIXELPNOELS KAL VOLKOKUPLA KaTéBeoav
oTLG Tpameleg mepimou Ao 1,8 81o. eupw.

EKTOC amo ta mapandvw, o SaVELTUOS ToU Anpociou amod TI¢ ayopég SleukoAUvVETaL amod TN BeTIkr) otdon mou kpdtnoe o Stebvg oikog aflohdynong Standard & Poors, o onoiog
npoxwpnoe otnv avafadulon tng eAANVIKAG olkovopiac. O avénuévog Savelopodg ektipdtal otl Ba dloykwoel To Anpooilo Xpéog détog ota 352 dlo. supw f 205% tou AEM.
Newmoney.gr

* Mpytilineos: KaBapd képdn 37 ekart. eupw To 1o Tpipnvo

H MYTILINEOS (RIC: MYTr.AT, Bloomberg: MYTIL.GA) avakolvwveL To. BaoLlKA OLKOVOULKA peyedn A" Tpwurvou 2021.

O Kukhog Epyaciwv kat ta Képdn mpo Oopwy, Tokwv kat ArtooBéocswv (EBITDA) aviABav oe €524 ekat. kal €81 ekat. avtiotoya yla to A" Tpipnvo tou 2021, napapévovtag ota
(dla emineda 1600 pe TNV avtiotolyn mepliodo Tou mponyoUEVOU ETOUG OCO KAl [E TO AUECWE PONYOUUEVO TplUNvo.

Ta kaBapd kEpdn petd amnd dikalwpata peloPndiag aviABav oe €37 ekart., mapapévovtag ota (bla nepimou enineda o oxéon tnv avtiotown neplodo Tou mponyoUEVOU £TOUCG,
EVW ATV ONUAVTIKA auénuéva (+37%) oe ouykplon pe to A’ Tpipnvo tou 2020.

O kaBapocg davelopog Slopopdwbnke ota €554 ekart., pe to Seiktn poxAevong (Kabapdc Aavelopdc / EBITDA) va Stapopdwvetal oto 1,75, mapd TG onUAVTLKESG emevOUOELC TIOU
Bpiokovtal oe mMARPN €EEALEN.

JUUdbwva PE TNV avakoivwaon TNG eTALpelag, oL OlKOVOULKEC emdooel tTng MYTLINEOS oto A’ Tpiunvo tou 2021 onuatodotolv éva SUVOULKO Eeklivnpa o€ éva €T0G PE BETIKEC
TIPOOTTTLKEC. 2Ta EMOMEVA TPiNVA oL eV Adyw eMIOOOELS, avOUEVETAL VA eVIoXUBOUV onuavTika, kabBwe n IAtnon Kal oL TLUES Tou adoupviou mapapévouy o LPNAa emntineda, To
neptBAA OV TLHWVY Kal n IATNon otnv ayopd NAEKTPLKAC eVEPYELAC eEEAlOOOVTAL LKAVOTIONTIKA KAl N wpipavon Kal eKTEAECN TwV €pYWV TwV TOPEwWY Epywv Blwolung Avamtuéng
Kal Avavewoluwy Mnywv & AmoBrikeuong Evépyelag, mpoxwpouv xwpic kaBuoTteproeLg.

Mo ouykekplpéva, To A’ Tpipnvo Tou 2021 Atav ula meplodog cuvexwv egehitewv yla tn MYTILINEOS, kabwg n Etalpela mpowbBel tnv vAomoinon tou emevbuTikoU NG
TIPOYPALUOTOG, 08 EUBLYPAULLON LE TN OTPATNYLKA TNG Kal Toug PLAdSofouc meplBAANOVTIKOUC OTOXOUG TIOU €XEL BEoEL.

JuyKkekpLuéva, Tov OeBpoudplo Tou 2021, o€ pLa TPWTOTOPLAKH yla Ta EAANVIKA aAAd Kat SteBvr) dedopéva ekdnAwaon, N MYTILINEOS avélaBe Loxupéc beoUeVOELS yla pelwon
TWV AUECWV KAl EUPECWY ekTopmwy Slogetdiou Tou dvBpaka, katd touAdxlotov 30% €wg To 2030 o€ oxéon ue to 2019 Kkat emiteuén PNOEVIKWY eKMOMwY €we To 2050.

Y& auToO To MAaiolo katd tn Sldpkela tou A’ Tplurvou 2021 n MYTILINEOS mpoxwpnoe otn cupdwvia yla TNy amoktnon xaptopulakiou 20 und avamtuén dwtoBoAtaikwy
TAPKWV OUVOALKAG LoxVog 1,48GW, kaBwg kat emmA&éoy 25 UTtd avamtuén €pywy anoBnkeuong NAEKTPLKAC EVEPYELAG.

Ev ogel twv onuaviikwy enevdloswv mou Adn ulomololvtal (avénon mapaywylkng Suvaulkotntag aAoupviou, kataokeur véag povadag nAektpomapaywynsg 826MW,
enevduoelg og AlME) kal dAMwv Tou €xouv 1dn dpopoioynBel otnv kateVBuvon TNG evepyelakng petdBaong kat asipopiag, N MYTILINEOS mpoxwpnoe mpwv Alyeg nuépeg otnv
ETITUXN €K&OON TOU TMPWTOU «TIPACLVOU» OpOAOYoU Tng, UPoug €500 ekat. pe emTOKLo 2,25% kal AREn to 2026. Mpdkettal yla tn 2n ¢opd mou n MYTILINEOS ameuBuvetal pe
amoAutn ertuyia otig Stebveic ayopég kedalaiwy, LeTd TV mpwtn €kdoaon tou NoépPplou Tou 2019, evioxUovTag MEPALTEPW TNV XPNHUATOOOTIKN TNG LoXU.

JNUELWVETAL OTL 00O avtioTtolo Ue Ta kaBapd kebdhala mou Ba avtAnBouv amod Tig opoloyieg, Ba SateBel yla TNV avamtuén «mPACIVWY» €YWY KAl UTTOSOUWY, OTWC
npoPAENETAL 0TO TTPOYPApUA TTPACcWVWY opoloylwy (Green Bond Framework) tng Etatpeiag. H peyaAn Zntnon mou ekdnAWBNKE yLa Tn oUyKeKpLUEVN €kboan, lval eVOELKTIKN TNG
EUTLOTOOUVNG TWV EMEVOUTWY YLla TNV ETUTUXN EKTEAEON TOU €MevVSUTIKOU Tpoypappatog tng MYTILINEQS, evw mapdAAnAa miotomolel to évtovo emevduTiko evdladépov yla
avaAoya €pya tooo otnv EAAGSa 600 Kal 0To eEWTEPLKO

JUVOAKA, oto A’ Tpiunvo tou 2021, n MYTILINEOS cuvéxloe va oflOTOlEl OTO £€MAKPO TA CUYKPLTIKA TNG TAEOVEKTNAUOTO KAl T OUVEPYELEC QVAUECQA OTOUC ToWE(lC
Apaotnplotntag, B€toviag oTépeeg BACELC VLA ONLAVTLKY AVATITUEN OAWY TWV PACLKWY OLKOVOULKWY UEYEBwWVY TG, emwdelolevn amod mapAyovIeg OTwC:

TNV avakapn Twv TLUWVY KAl Twy premia tou aAoupviou, oe cuvduacuod Pe T SLaThpnon ToU avTaywvLloTIKoU KOGTOUG apaywyng,

™ BeAtiwon Tng KatavaAwong NAEKTPLKNC EVEPYELOC 0 oUVOUAGCUO [E TO AUEavoueVo LeEP(OLO oTNV ayopd TTPOoURBelag NAEKTPLKAC EVEPYELAG KAl HUCLKOU agpiou Kat

TNV ETUTAXUVON TNG EKTEAECNC CNUAVIIKWY EPYWV TIOU €X0UV UTtoypadel To ponyoUuevo dlaotnua otoug Toueic Epywy Buwolung Avamtuéng kat Avamtuéng Avavewaotpywy Mnywy
& AmoBnkeuong Evépyelac. Euro2day.gr

* OTE: AvapBaBuios tov OTE o BBB n S&P, ata®epd to outlook

Ye avafaduion tng mOTOANTTIKAC LkavotnTag tou OTE oe BBB, Btovtag mapdAinAa otabepo to outlook mpoxwpnoe n S&P, petd kal TNV avaBaduion tTng EAANVIKAG OLKOVOLLLOG
o€ BB otig 23 Anpthiou. ‘Onwg eEnyel o oikog mpoodokd otL o OTE Ba enwdeAnBel amnd 1o BeAtiwpévo mepBaAlov Kal TNV avakappn tg eAANVIKAG okovoulag ta emopeva Suo
XpovLa. MioteVel emiong OTL N eMLXElpnoN €XEL LOXUPO LOOAOYLOUO Kal yLI' autd n aflohdynaor] g eival TpELg LovAdes MAVW amo auth TNG XWPAC.

Agdopévne tng mpoodokiag yla BeAtiwon g eAANVIKAG olkovopiag, o oikog dev muoteVel mAEov OTL Ba umapéel petafAntotnta otn dnuloupyia cash flow and tov OTE.
Euro2day.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
unnpeowwv (EMNEY), onwg opilel n eAAnvikn vopoBeaoia. H £€kBeon autn €xel ekboBel amd tnv Depolas Investment Services kal dev emiTpEnNeTal
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
Anpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nouv Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xeL emaAnBevoel. Kapla pnti n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta Kabwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
npoeldonoinon. Kauia gubovn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXEON UE TO UTIOAOLTTIO TIEPLEXOUEVO TNG mapoloag €kBeoncg. H €kBeon autr Sev anoteAel mpoodopd yLa ayopd A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA. CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyOpLOOUO TOUG O CUVOANAYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ouvalAaoosTal Kol vo eTSLWEEL VO CUVOAAQOOCETOL HE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBEoEL £peuvag. Q¢ ek ToUTOoU, Ol
€MEVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWY OE OXECN UE TNV €MLXelpnon, n omoila Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeonc. Ol emevdUTEC Ba mpemel va Bewproouv tnv €kBeon wg €va Lovo mapayovta yla tn AnYn
TwV anmopAcewV 0€ oXEon HE TIG EMeVOUOELC TouC. H emévbuon mou efetaletal otnv mapoloa £KOeon evoEXeTaL va elval aKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e ToUG eLOKOUC 0TOXOUC TOUC yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng mapovoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eBIKOC SLATIPAYHUATEUTNC YLa ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oto site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZX AXENMEY bev €xel AdPetL oUte Ba AaBet apolfry / amolnuiwon amo tnv eTalpeia yla TNV KATApTLon tne napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLO TO TIEPLEXOUEVO QUTAC TNG £€KOeONC TeEpl €pEUVAC OTOV TOUEQ TWV ETEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL MO ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC a&leg IOV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOCWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC OO TOUG OVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Entttponn Kedalalayopdg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




