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Yrotovikn Atav kat n xBeown ovvebplaon tou XA o€
avtiBeon pe touc Baolkouc Slebveic petoyxikouc OelkTeC, oL
omolol EKAeloav 0€ VEQ LOTOPLKA UPNAAQ e TNV OTPLEN TWV
ELOEPXOUEVWY HAKPO KOl TWV ETALPKWY peyeBwv. H
Stadalvouevn auotnpomnoinon Twv HETPWYV TEPLOPLOLLOU
kaBnAwvel tov TAXA otnv napovoa ¢Aon, aAAA EKTLUOUE
OTL TA TIPOC AVAKOVWON EyXwPLA ETALPIKA amoTeAEopaTa &'
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BloombergOr Last CloseA% (YTD) A% (dod)

E==  GENERAL ASE 760,8 -6,0%  -0,5%
TpAVOU TO €mopevo  Olaotnua  Ba  Aewtoupyroouv E==  frase2s FTASE 18151  -6,2%  -0,4%
UT[(I)OTI’] p6LKTLK,OL. Té) EKtLuwuevg Ieupoq vch TLC, Enousvelq E FTSEM 40 FTSEM 1.065,8 3.8%  -0.8%
EPEC O&V €Yel OladopoTolNBel Kol OploBEeTELTAL LETALU
"THEPES X ,Cb P d P petas E== FTSEA 140 FTSEA 46,1 -5,8%  -0,2%
Twv 790 kat 740 povadwv. WORLD
& MSCWORLD MXWO 2.757,7  +2,5% +0,72%
@ MSClI EMERG  MXEF 1.387,6 +7,5% -0,36%
EUROPE
SXXP 600 SXXP 409,5 +2,6% +0,56%
DAX DAX 14.060,3 +2,5% +0,91%
FTSE 100 UKX 6.503,7 +0,7% -0,06%
CAC 40 CAC 5.608,5 +1,0% +0,82%
PSI 20 PSI20 4.791,0 -2,2%  -0,59%
Gainers / Laggards FTSE/XA Large Cap IBEX 35 IBEX 8.122,6 +0,6% +1,37%
COCA-COLAHBCAG  1,53% ELLAKTOR SA -3,99%
NATL BANK GREECE 0,39% VIOHALCO SA -2,77% FTSEMIB FTSEMIB 22.900,6 +3,0% +1,65%
LAMDA DEVELOPMEN ~ 0,31% ALPHA BANK AE -2,54% N. AMERICA
EE==— Dpow JONES DJI 31.055,9 +1,5% +1,08%
NASDAQ CCMP 13.777,7 +6,9% +1,23%
ASE Index & 5d / 20d / 90d (OOOS €) S&P 500 SPX 3.871,7 +3,1% +1,09%
Average Daily Value Traded ASIA
80 NIKKEI 225 NIKI 28.342,0 +3,3% -1,06%
r 140000
PR TN . 90 days Av. SHENZ 300 SHSZN 5.474,0 +5,0% -0,21%
800 A s / 5
- /
RV W = A HANG SENG  HSsI 29.113,5 +6,9% -0,66%
A"
"'\, _,° — — ASE Index FOREX
[ 100000 EUR/USD 1,1964 -2,1%  -0,60%
—— 5 days Av. COMMODITIES
- 80000
Traded Val
rode Tele BRENT BRENT 58,84  +13,6% +0,65%
" 60000—— 20 days Av. CRUDE OIL NYMEX 56,23 +15,9% +1,0%
Traded Value
GOLD GOLDS 1.794,03  -5,55% -2,18%
600 L
4000 SILVER XAG 26,35 0,2%  -2,01%
Nat GAS NG1 2,94 +15,6% +5,23%
550 - 20000
R | Y T T et L S T VLl LR LY AN L e ALUMIN LMAHDY 1.989,40 +0,8% +0,82%
Ss8%® COPPER HG1 355,30  +1,0% -0,35%

Data from bloomberg as of time : 09:15 Greek Time
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Etaiplkec AVOKOLVWOELC

» eV UTIAPYOUV TIPOYPAUUATIOUEVEG ETALPLKEC AVAKOLWVWOELC yla onpepa 05/02/2021.

OwkovouLkO HuepoAoyLo

15:30 Hvwpévo Bacihelo: Oupthia tou KuBepvntn tng BoE, Bailey
15:30 HMA: Mn-Aypotiky MioBodoaoia (Jan) 50K -140K
15:30 HMA: Nocooto Avepyiag (Jan) 6,7% 6,7%

Ewdbnosoypadia

» Tpanela MNewpoalwg: MNavw amnd 20 funds BEAoUV va cUHPETAOXOUV oTNV avénon kepaAaiov —Exel kaAudpOel mpv Eekvrioet

Meyahn atolodoéia emikpatel otoug cupBouloug aAld kat otnv KuBépvnon yla tnv avénon kedpaiaiov tng tpamnelog Mewpalwg onote anopacloTtel va uAomolnBel
kaBw¢ Slarmiotwvetal avEnpévo emevOuTiko evoladépov.

Me Baon mAnpodopiec n Goldman Sachs kat n UBS ot 8o oUpBoulot tng Nelpawwg €xouv dlepeuvnoel Tig Slebveic ayopég kat pla opada mepinou 20 funds
avtipgetwilouv pe evdladpEpov TNV avénon kedpalaiov tng Melpatwc.

KuBepvntikog mapayovtag SnAwvel alotddoog yla tnv emtuyia tng avénong kedalaiov tng tpamnelag Nepalwd.

O otoxo¢ eivat mépav amno 1o Tapelo XpNUATOMIOTWTIKAG 2TaBePOTNTAG TTOU €lval HETOXOC e TTOO0OTO 61,34% Kal Ba anodacioeL TNV OTACN TOU UETA TV PridLon
TOU VEOU VOHOU TIOU EKTLHATOL EwG péoa Maptiou 2021 — pE TOV VEO VOUO OUCLOOTLKA TO TXI UETATPEMETAL OE KOWO LETOXO — VO UTIAPXEL LEYAAN Slaomopd
HETOXWV... OuoLaOTIKA Kavelg emevduTtrig Sev Ba Umopel va KOTOOTEL OTPATNYLKOC, KaVELC pEToXog dev Ba Eemepdoel To 5% pe 7% evw n kaBoAkn mMAsloPndia twv
véwv funds Ba €xel mMooooTO KATW amnd 5%.Me Baon mAnpodopieg o Paulson pe mocooto 3,5% mepinou Ba cUPUETACKEL TNV avénon pe 60-70 eKaT. EUPW, WOTOOO
Snuoupyel pmhok PpAkwv emevdéutwy mou duvntikd Ba pmopoucav va emevbuoouv 200-250 ekat. eupw otnv avénon kepaiaiouv tng Mepalws. Emiong o
ApLototéAng Muotakidng Ba cuppeTacyel otnv avénon kedalaiou o omoiog katéxel To 3% tng tpamnelog MNelpalwd.

Ti1 Ba povonwAnoeL to péAlov;

To npooexeg Staotnua n tpamnela Melpalwg Ba povomwAnoel 1o eviladeEpov pe BeTIkO Tporo kat n Sloiknon Meydlou Ba katapEpEL KATL GNULAVTLKO.

Na kaAUYeL TNV mpwtn avénon kepaiaiov — kat OxL avakedpalatomnoinon — peta to 2015... EavaBalovtag tig EAANVIKEG TPATIELES KOl TIG EAANVIKEG TPATIETLKEG
HETOXEG OTO UUKPOOKOTILO TwV SleBvwv emevoutwv.

Metd tnv avénon kepalaiou tng Nelpatwg omote anodacioel n Stoiknon Meydhou va tnv UAOTOLoEL oL EAANVLIKEG Tpameleg Ba evtaxBouv kal TaAL otnv odaipa
TwV enevOUoIUWY petoxwyv. H avénon kedpahaiov tng Netpatwg petafy 1 kat 1,2 Sioek. €xel kKAAUDOEL LV Kav EEKVAOEL Kol aUTO eivat BeTikod onuadl tdéoo yla Ty
dla tnv tpamela, 600 Kat yla Tov Tpamellko KAado, katL mpodavws aAAAeL Tpog To BeTikOTEPO. Bankingnews.gr

» Mutilnvaiog: Ta oxedla yia AMNE kot e€ayopgg, oto BAB0G... £€060¢ OTLG OlyOPEC

ISlaitepn BaputnTa 0TOV MEPLOPLOUO TOU TTEPLBAAAOVTLKOU QIMOTUTIWHATOC TWV EVEPYELAKWVY KOl Blopnxavikwyv dpaotnplotntwy t¢ Mytilineos, édwoe o mpdedpog
Kol SLeuBUVWV oL UPBOUAOG TNG ELONYUEVNE KATA TN SLAPKELA TNG TNAESLAOKEY NG TTOU EIXE UE TOUC AVAAUTEC.

O Euvayyehog MutiAnvaiog, mopémepue UHAALOTA O AEMTOUEPEIC QAVOKOWWOEL, OTn OUVEVTELEN TUTIOU TIOU €XEL TMPoypoppatiosl n etapia ya g 18
DeBpouapiou, kpatwvtag, OMwG avapEpouv Kal TANPOoPOPLEC, KAl ONUAVTIKEC ELONOELC YLOL TIG VEEG ETIXELPNHUATIKEG TIPWTOBOUALEC TTOU avaAAUBAVEL OTOU TOUELS
Twv AME kat Twv umodopwv BLwoLing avantuéng.

Mpog eMippwon Twv MAPATIAVW 0 LOXUPOC avtpac tng Mytilineos tovioe otL To « AAoupivio Tng EAMGS0oc» To 2030 Ba nAektpodoTeital amo «mpAcLvn» EVEPYELQ, EVW
0 1610¢ €6e0e wW¢ oto)o To 2030 TO XapPTOPUAAKLO TNG ETALplag Vo TtEPAaBAVEL NALaKA TTAPKA O AEITOUPYLO GUVOALKNAG Lloxuog 3 Nyapar.

ESwoe paiota pia mpoyeuon yla tnv enitevén twv dU0 mMpoavadePOUEVWY OTOXWV OIMAVIWVTIAC O EPWTNAOEL, AVAAUTWVY avapopLKA PE T APECA TIAQVA TNG
etalpiag og AMNE. Z0udwva pe tov k. MutiAnvaio to 2022 n statpia Ba £xetl oe Aettoupyia 650 pe 700 MW. Kot avéAuoe ta HeyEOn:

ITa QLOALKA TTIAPKOL N eTalpio €xel oruepa og Asttoupyla 217 MW. YO katoaokeun €xel aAAa 44 MW kot to 2021 Ba Bpiokovtal o€ mapaywyr £pyo CUVOALKNG
Loxvoc¢ 260 MW. Ekkpepetl n AqPn tng emevduTikng amodaong yla atoAkd 96 MW ki £1oL TEAog Tou 2022 pe apyxeg Tou 2023 Ba €xel o€ Asltoupyia ALOALKA LOXUOG
350 MW.

Ita nAtakd mapka, onwe eine to 2021 Ba teBouv oe Asttoupyia dwtoBoAtaikd 350 MW ta omoia Bplokovtal EVTOC Kol EKTOC CUVOPWV.

H éudoaon mou Sivel n Mytilineos ota €pya AME kot AltoBrikeuong Evépyelag, aAAG Kal ota €pya Buwolpung Avamntuéng ¢paivetal Kot amo Ta aVEKTEAEGTO UTIOAOUTOL
otou¢ SU0 TOUELG.

Onwg avéluoe 0 K. MUTIANVALOC AmOVTWVTAC OE EPWTNOELG OVAAUTWY TO QVEKTEAEOTO UTIOAOLTIO TWV KOTOOKEUWV, UTTIOSOHWYV Kol Slaxelplong amopplpUpatwy
avépxetal ota 1 81o. eupw, evw mpokeLtal va cupBactonotnBouv 500 ekat. eupw. Ta £c0oda yia to 2021 Ba eivat 500 ekat. eVpwW.

2ToV TopEa TwV AMNE TO AVEKTEAECTO TWV £PYWV aVEPXETOL oTa 500 KAT. EUPW €K TWV omoilwv To 90% Ba ekteAeotel to 2021.

JuvoAlka ta €écoda avapévovtal ota 1 S1o. eupw.

Ou e€ayopéc, n AAPKO kat n AEMA Eumoplag

O nmpoedpog kal dteubuvwv cupBoulog tng Mytilineos pwtBNke Kot yla TIG PoBEoelg TG etalpeiag avadopikd pe tn AAPKO kat tn AEMNA Epmopilag, aAAd Kot
OUVOALKA yLa TIG eEMeVOUTIKEG SLaBEoelg.

Jupudwva pe TNV amdvinon nou £édwoe n etalpeia dtabétel uPnAn peuvototnta UPoug 1,3 Sio. eupw, eixe to 2020 OetikéC eAeVBepeg poEg 100 ekAT. ELPW, EVW
EXEL TNV EVLXEPELA VA AVTANOEL Kal KEDAAALO KOL ATIO TG OYOPEC YLa E€QYOPEC KOl EMEVOUOELC.

Ye oxéon pe ™ AAPKO, o k. MuTtiAnvaiog onueiwoe OtL N etatpeia €xel ekGnAwoel evdladpEpov, wotdoo unalvixdnke vPnAo kootog emevbuoswv. Me adopur TNV
apBpoypadia mou €xel avamtuxBel yla TN onUAVTIKOTNTA TOU ViKeAlou, ar’ omou €€ayetal To KOBAATLO, UAIKO amopaitnTto yla T MIATOPLEC Kol TNV TTOAAQ
uTtooxOuEVn amoBrkeuon evépyelag amavinoe: «H katdaotaon otn AAPKO Atav SladopeTikn mpv amo xpovia kot diadopetikn onpepa. H AAPKO mapayet
oldnpovikéAlo. AAO TO oLdNPOVIKEALO KL AAAO TO KOBAATLO...»

Avadoptka pe tn AEMA Epmoplag apkéotnke va el mwe n Stadikacia tou dtaywviopou eival os eEENLEN.

H oUpBaon AEH — AAoupivio tng EAAGSOG

MoAAEG ATAV KOl Ol EPWTNOELG TWV AVOAUTWVY avadoplkd Ue tn ocUpBaon mpounBelag NAEKTPLKAG evépyelag tng AEH pe to €pyootdcio tng «AAOUMIVIO TNG
EAAGSocg». O Evayyelog MutiAnvaiog urnoypapploe ot sival os €€EAEN oL dlampaypateVoels. Aleukpivioe OtL Sev €xel tebel kamola mpoBeopia yia tnv €kPaocn
Touc. O 1810¢ onpueiwoe Mw¢ auTég Bailvouy Betika kat e€€dpaoce TNV alolodofia tou yla kKald amotéAeopa. Euro2day.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
unnpeowwv (EMNEY), onwg opilel n eAAnvikn vopoBeaoia. H £€kBeon autn €xel ekboBel amd tnv Depolas Investment Services kal dev emiTpEnNeTal
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
Anpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nouv Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xeL emaAnBevoel. Kapla pnti n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta Kabwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
npoeldonoinon. Kauia gubovn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXEON UE TO UTIOAOLTTIO TIEPLEXOUEVO TNG mapoloag €kBeoncg. H €kBeon autr Sev anoteAel mpoodopd yLa ayopd A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA. CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyOpLOOUO TOUG O CUVOANAYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ouvalAaoosTal Kol vo eTSLWEEL VO CUVOAAQOOCETOL HE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBEoEL £peuvag. Q¢ ek ToUTOoU, Ol
€MEVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWY OE OXECN UE TNV €MLXelpnon, n omoila Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeonc. Ol emevdUTEC Ba mpemel va Bewproouv tnv €kBeon wg €va Lovo mapayovta yla tn AnYn
TwV anmopAcewV 0€ oXEon HE TIG EMeVOUOELC TouC. H emévbuon mou efetaletal otnv mapoloa £KOeon evoEXeTaL va elval aKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e ToUG eLOKOUC 0TOXOUC TOUC yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng mapovoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eBIKOC SLATIPAYHUATEUTNC YLa ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oto site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZX AXENMEY bev €xel AdPetL oUte Ba AaBet apolfry / amolnuiwon amo tnv eTalpeia yla TNV KATApTLon tne napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLO TO TIEPLEXOUEVO QUTAC TNG £€KOeONC TeEpl €pEUVAC OTOV TOUEQ TWV ETEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL MO ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC a&leg IOV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOCWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC OO TOUG OVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Entttponn Kedalalayopdg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




