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O TAXA €kAewoe avodika (+0,28%) mapd TOV MTWTILKO TPATEUKO
deiktn (-0,91%) kat pe xapunAn a&ia cuvaAlaywv.

H ayopd kwnbnke xwpi¢ katevBuvon — OMwg yivetal yla
neplocotepo ano dvo eBdopddec. H avapfabuion tou afloxpeou
NG xwpag & daivetal va £xeL eVVonoeL To Xpnuatiotriplo ABnvwy
TO Omoio tnpeil otdon avapovAg AOyw tnG TOAEUKAG ocuPPaéng
otnv lala kot pe TNV avnouyia yia mbavy e€amlwon TG
ouyKpouaone.

H Tépva Evepyelakn avakoivwoe Tl OLKOVOLLLKA TNG OmOTEAECUATA
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BloombergOr Last CloseA% (YTD) A% (dod)

evveapuvou pe avénon ecodwv katd 7,8% ota 235,9 €koT EUPW E=—  GENERAL ASE 1,196.5 +28.7% +0.28%
OTOU TN HELWHEVN AELTOUPYLA TWV OVEHOYEVWNTPLWV TO TPWTO E== FTASE25  FTASE  2,927.6 +30.0% +0.00%
z—:rtraur]vc? TOU £TOUG )\o'yw TWV KOLPLKWV ouvOnkwv €ELCOPPOTINTE N FE==  FTsEM40  FTSEM 1,069.0  +39.5% +1.23%
Aeltoupyia tou Kadnpea. . .
, , , , , FTSEA 140  FTSEA 696.9  +29.2% +0.08%
SHUEPQ, META TN OUVESPLlOON QVOMEVOUME TNV avakoivwon
OLKOVOULKWY aroteAecpdtwy evveaunvou tn¢ Hellenig Energy _ WORLD
(EAME). @ MSCI WORLD MXWO  2,797.5  +7.5% +1.04%
JAMEPO QVOUEVOUHE TNV avakoivwon yla Tig ApXLKEG ALTNOELG @ MSCI EMERG  MXEF 916.0 -4.2%  +0.08%
Erudopatog Avepyiag otig HMA otig 14:30. EUROPE
IRl sxxpeoo  sxxp 436.6  +2.7% +0.67%
et DAX DAX 14,9233  +7.2% +0.76%
——=  FrsE 100 UKX 7,342.4  -1.5% +0.28%
CAC 40 CAC 6,932.6  +7.1% +0.68%
PSI 20 PSI20 6,323.4 +10.4% +1.06%
IBEX 35 IBEX 9,075.0 +10.3% +0.64%
FTSEMIB  FTSEMIB 27,9854 +18.0% +0.88%
Gainers / Laggards FTSE/XA Large Cap N. AMERICA
HELLENIQ ENERGY  5.34% |EUROBANK ERGASIA -1.75% EE— DpOWIJONES DI 33,274.6  +0.4% +0.67%
MYTILINEOQS S.A. 1.49% | GEKTERNA HOLDIN  -0.76% BEE—= \AsDAQ CCMP  13,061.5 +24.8% +1.64%
TERNA ENERGY SA 27% | ALPHASERVICESA  -0.71¢
1.27% 0.71% B—  saps00 SPX 4,237.9 +10.4% +1.05%
ASIA
ASE Index & 5d / 20d / 90d (000s €) L NIKKEI 225 NIKI 31,601.7 +21.1% +2.41%
Average Daily Value Traded SHENZ 300 SHSZN  3,571.0 7.8% -0.04%
” . -/.87% -0. (]
| os EI HANG SENG  HSI 17,101.8 -13.5% -0.06%
90 days Av. FOREX
1320 - Traded Value
. s [ 170000 Bl eur/uso 1.0570  -1.3%  -0.05%
/ 7/
\/ —
ey E § BRENT BRENT 84.63 1.5%  -3.18%
P A E % CRUDEOIL NYMEX 80.44 +0.2%  -0.7%
1220 g e Value _— GOLD GOLDS  1,982.53 +8.7% -0.07%
—— 20 days Av. =S SILVER XAG 22.95 -4.2%  +0.45%
- 90000 Traded Value
- pw Nat GAS NG1 3.49 -21.9% -2.3%
- ALUMIN  LMAHDY 2,217.00 -5.6% -1.03%
COPPER HG1 364.90  -4.2%  +0.0%
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Etalplkec AVaKOLVWOELC

» O1 petoxég ¢ etaipiog «OPFANIZMOZ MNMPOIMNQZITIKQON AFQNQN MOAOZQAIPOY A.E.» cival dIaTTpaydOTEUCIPNEG OTO XPNUATIOTHPIO
ABnvwv xwpig 1o TTo06 €1,001771387 avd yetoxr], armmd To o1roio Ba TTapakpatnBei 0 avaloyouv @Opog, BAcel TNG KeEievng vouoBeaiag (kaBapd
11000: €0,951682818 avd uetoxn).

OwKoVOouLKO HuepoAoyLo

14:00 Hvwpévo Bacihelo: Amodaon Emttokiov (Nov) 5,25% 5,25%
14:30 HMNA: Apxikég Attrioelg Emibopatog Avepyiag 210K 210K

Ewbnosoypadia

« TEPNA ENEPTEIAKH: Augnon 87,5% mrpocapuoocpévwy KaBapwv kepdwv oto 30 Tpiynvo

Znuavtiki au¢non Trapouciooav Ta £€000a (+28.3%), N TTPOCAPUOCHEVN AEITOUPYIKN KEPdOYopIa (+26,7%) Kal Ta TTpocapuoopéva Kabapd kEpdn (+87,5%)
Katd TO TPITO TPIiUNVvo TOU €TOUG, WG ATTOTEAECHO KUPIWG TNG EVIOXUMEVNG EYKOTEOTNUEVNG 10XUOG Adyw Tng oTadIaKNG NAEKTPIONG TOU aIOAIKOU
OupTTAéypaTog Tou Kagnpéa — Tou peyaAuTtepou aioAikou épyou oTnv EAAGDO ouvoAiKAG 1oxUog 330 MW — aAAG Kal TwWV OPOAOTIOINUEVWY AVEUOAOYIKWYV
ouvOnkwyv, avTioTabpidovtag TTARPWG TIG adUVOUES AVEPNOAOYIKEG OUVONKEG TTOU ETTIKPATNOAV Ta TTponyouueva Tpipnva Tou 2023.

O1wg €xel NdN avakolvwei, n eykateaTnuévn 10XUG Tou Opidou augnbnke oe 1.225 MW oto 1éAog ZetrreuPBpiou (Evavti 905 MW aTo T€AoG Tou 2022) petd
TNV OAOKARPWON TWV EYKATAOTACEWV OTO €pyo Tou Kagnpéa, Katd To TEAOG Tou TpiTou Tpipnvou. MNa Tig apéowg emépeveg Tepiddoug, o Ouihog TEPNA
Evepyeiaky avapével onuavTiK evioxuon Twv €00dwv Kal TNG AEITOUPYIKAS KeEPOOPOPIag G€ TUVEXEID TNG Evapgng TTARPOUS AEiIToupyiag Tou aloAIKOU
oupuTTAéypartog Kagnpéa, n otmoia onuatodoTei hia auénon TnG eykateoTnuévng 1IoXU0G KaTa TTePITTou 35% Kal avapéveTal va €xel hia avtioToixn BeTIKA
OuvEIoQOPA oTN AcIToupyIKn Kepdogopia (oe etnalotroinuévn Baon). Emiong, Bpioketal TAéov oe TTAAPN €UTTOPIKA AciToupyia 1O €pyo Tng dlaxeipiong
ATTOPPIMPATWY TNV MeAoTTdvvnoo Kal padi ge Ta Aoitrd £pya Tou Topéa TTapaxwpnoewVv/ZAIT (Siaxeipion atroppiypdrwy Hreipou, HAekTpovikd EIoITAPIO)
Ba evioxUoouv TTepaITEPW TIG ETTIBOCEIG TOU OpiAou o€ PakpoTTpdBeaun Baon.

Q¢ TTPOG TIG AVEROAOYIKEG OUVONRKEG, JETA ATTO Wia adUvapn atrdédoon KAaTd ToOUg TTPWTOUG 7 UAVEG TOU £TOUG, N €IKOVA OJaAOTTOINBNKE TOV AUYOUCTO KAl TOV
2eTTEUPRPI0, 01 oTTOI0I KIVABNKAV OTA oUVHON QUGCIoAOYIKA €TTITTEDA. M0 CUYKEKPIUEVA, O OCUVTEAECTNG POPTIONG KOTA TO 30 TPiNNVo avAABe o€ 29,6% EvavTi
29,2% katd 10 avTioToIXo Tpiunvo Tou 2022.

AvVOoAUTIKOTEPQ, TO TPITO TPIMNVO TOU £TOUG TA GUVOAIKG £€000a aTTd cuvexI(Oueveg dpaoTnpioTnTeS diapoppwonkav o€ 90,2 ekaT. eupw Evavtl 63,0 exar.
€EUPW TO avTioToIXo TPiuNvo Tou 2022, og ouvéxela TG augnuévng kartd 28,4% trapaywyng AME, aAAG kal TNG TTepaITépw BETIKNAG OUVEICPOPAS ATTO TNV
évapén Aeiroupyiag Tng diaxeipiong atroppidudTwy otnv MeAotrévvnoo, KaBwg Kal TG dPacTNEIOTNTAG TNG KATOOKEUNG.

2 eTmiTedo Kepdo@opiag atrd ouvexIoueveg dpaoTnEIdTNTEG, N TTPpooapuocuévn Asiroupyikh kepdogopia (EBITDA) 1 yia 1o 30 Tpiunvo Tou £TOUG
dlapopewbnke ot 49,8 ekat. eupw £vavTl 33,0 ekaTt. Eupw TRV AVTIOTOIXN TTEPIOBO TOU TTPONYOUNEVOU £TOUG. AVTIOTOIXA, TA TTPOCAPHOCHEVA KaBapd KEPdN
yia 1o 30 Tpiunvo Tou 2023 avhABav og 18,0 ekaT. eupw £vavtl 9,6 €KAT. EUPW YIA TO TPITO Tpiunvo Tou 2022.

TEPNA ENEPTEIAKH: Au¢non 87,5% trpocapuocpévwy KaBapwyv KepdWwV 0To 30 Tpiunvo

2¢ emmimedo Evveapnvou, n 1o0xuph ammédoon KaTd TO TPITO TPiUNVO UTTEPKAAUWE TNV XapnAOTepn atrédoon Tou A’ E¢aurvou (9,7% peiwon Tng TTapaywyng),
ME TNV OUVOAIKN TTapaywyn eVEPYEIOG KATA TOUG TTPWTOUG 9 prveg Tou 2023 va augavetal Katd 2,3% Evavtl Tou Evvedunvou Tou 2022.

210 Evvedpnvo tou 2023, Ta oUuvoAIKd £000a aTTd ouveXI(OuEvEG dpaoTnpIOTNTEG avAABav o€ 235,9 ekat. supw, €vavtl 218,9 ekat. EUpw TNV AVTIOTOIXN
mepiodo Tou 2022. Ta é00da ammd TTwAnoelg AMNE diapopewbnkav oe 173,1 ekar. eupw évavtl 175,2 ekat. eupw 1O gvvedunvo tou 2022. MapdAAnAa
dlaTnNERenke n augnTiki Tdon oTa £€000a ATTO AAAEG OPaaTNEIOGTNTEG (SlaxEipIon ATTOPPIMPATWY, NAEKTPOVIKS EICITAPIO KAl KATAOKEUN).

H mpocapuoouévn Asitoupyikr) Kepdogopia atmmd ouvexi{opeveg dpacTtnpidtnTtes (adj. EBITDA) yia 10 Evvedunvo tou 2023 diapopeuwbnke ce 124,5 ekar.
EUPW £vavTl 126,5 ekar. upw TNV AvTIGTOIXN TTEPIODO TOU TTPONYOUHEVOU £TOUG. ZnUelwveTal 0TI N Asitoupyikr) kepdoopia (EBITDA) katd To Evvedunvo Tou
2022 cixe dapopewbei o 105,6 ekar., empPBapuvouevn Pe TTPOPRAewn (Mn-Tapeiakn) 20,9 ekaT. eupw OXETICOMEVN HME TO TTPOypauua dwpedv didBeong
METOXWYV, £vavTl AsiToupyikng kepdogopiag (EBITDA) 123,6 ekart. eupw yia 10 2023.

Ta kaBapd xpnuoaTooikovouiké é6oda avAABayv oe 31,6 ekart. eupw, EvavTl 24,3 eKAT. EUPW YIA TNV AVTIOTOIXN TTEPIODO TOU TTPONYOUHEVOU £TOUG, O€ CUVEXEIX
KUPIWG TNG evOwUATwong daveiwv oxeTICOpevwY Pe To €pyo Tou Kagnpéa. YTrevBupietal 0TI To HECOOTABUIKO KO6OTOG daveiopuou Tou Opihou TEPNA
Evepyeiaki avépxetal o€ 4,2% (évavtl 3,9% yia 10 2022), evw 170 78% TOU OUVOAIKOU SAVEIOUOU £xEl €iTe OTABEPO ETTITOKIO E€iTE €ival AVTIOTABUIOUEVO HE
TTapdywya uttooTNPICovTag TNV KEPBOPOPIa OTO TPEXOV ETTITOKIOKS TTEPIBAAAOV. TEAOG TO 74% a@opd davelopd XwpPIig avaywyr TV UNTPIKN ETaipeia (non-
recourse debt).

Ta képdn PO POpwv diapopPwbnkav o€ 54,6 ekar. eupw évavtl 50,8 ekar. eupw KATA TO EVVEAUNVO TOU TTponyouuevou £Toug. Ta kabBapd kéEpdn atmo
ouvexI(opeveg dpacTnpIdTNTEG OTO TEAOG Tou Evveaurvou Tou 2023 diapopewbnkav o€ 40,7 ekart. eupw &vavtl 32,4 €KAT. EUPW TNV AVTIOTOIXN TTEPIODO TOU
2022.

2€ TIPOCAPHOCHEVN BACN 2 Ta KABAp& KEPBN aTTd CUVEXICOUEVES dPACTNPIOTNTEG dlauopwonkav o€ 41,9 ekart. eupw Evavtl 53,1 ekart. yia 1o Evvedunvo
Tou 2022. ZnueiwveTal OTI Ta KABapd KEPON yia TO evvedunvo Tou 2023 €xouv €TTNPEEAOTEI ATTO TIG QUENPEVEG BATTAVESG VIO XPNMOTOOIKOVOMIKA Kal
ATTOCRECEIC OXETIKA WE TO £€pyo Tou Kagnpéa, To oTToio £xel AEITOUpyYNoEl yIa £va JIKPO HOvo PEPOG TG TTEPIGdoU. Me Tnv TTAAPN AciToupyia Tou €pyou Kai TV
Aavodo TNG AEITOUPYIKAG KEPBOPOPIag OTTWG TTPOAVAPEPBNKE, AVAUEVETAI EVIOXUON Kal O€ ETTITTESO KABAPWY KEPDWV.

H kaBapr] davelokr B£on (OAvEIOKEC UTTOXPEWOEIG Peiov TaEIaKG DIaBECIUG Peiov OEOUEUPEVEG KATABEDEIC OXETICOMEVESG HE OAVEIAKESG UTTOXPEWOEIG) TNV
30/09/2023 diapoppwbnke ae € 844,4 ekat. £vavtl € 669,3 ekar. Tnv 31/12/2022, o€ ouveExela Twv €TeEVOUCEWY OAAA KAl TWV ETTIOTPOPWYV atiag GTOUg
peTOXOUG (Mépiopa).Ooov agopd TNV peucTdOTNTA, TO TTOCO XPNUATIKWY OI0BETiHWY TTOU eV UTTOKEITAI O€ OTTOIOBNTTOTE TTEPIOPICHO XPriong i déopeucng
mépav Twv OeOUEVCEWY TTOU CUVvOEovTal YE Tov davelopd avépyetal oe 402,2 ekaT. eupw, uttooTnpifovrag TNV adIGANTITN eKTEAEON TOU €TTEVOUTIKOU

TTPOYPANUATOG.
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXAC EMEVOUTIKWV
unnpeowwv (EMEY), onwg opilel n eAAnvikn vopoBeaoia. H €kBeon autn €xel ekboBel amnod tnv Depolas Investment Services kal dev emitpEneTal
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
Anpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nouv Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pnti n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta KabBwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
nposldonoinon. Kapia gubivn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXECN UE TO UTIOAOLTIO TIEPLEXOUEVO TNG mapoloag €kBeong. H €kBeon autr Sev anoteAel mpoodopd yia ayopad A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyoplLOoUO TOUG O CGUVOANQYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ocuvalAaoosTal Kol vo eTISLWEEL VAL CUVOAAQOOETOL LE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBE0EL £peuvag. Q¢ ek ToUTOU, Ol
eMEeVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWV OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeong. Ol emevduTEC Ba mpemel va Bewprnoouv tnv €kBeon wg €va Povo mapayovta yla tn Angn
TwV anmopAcewV O€ oXEoN HE TIG EMeVOUOELS TouC. H emévbuon mou efetaletal otnv mapoloa £KOeon evoEXeTAL va elval aKATAAANAN yLO TOUC
eMeVOUTEG, avaAoya e TOUG eLOKOUC 0TOXOUC TOUG yLa EMEVOUOELCG KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng nmapouvoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eIKOC SLATIPAYHATEUTNC YA ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oTo site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZ AXENMEY bev £xel AdPetL oUte Ba AaBet apolBry / amolnuiwon amo tnv Talpeia yla TNV KATApTLon tng napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLOL TO TIEPLEXOUEVO QUTAC TNG £€KBeoNC Tepl €pEUVAC OTOV TOUEQ TWV EMEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC aleg OV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC IO TOUG QVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval motomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Ertitpon Kedalalayopadg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr
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