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O levikog Asiktng (FA) tou XA €kAewoe 3,91% YapnAotepa s
0Tl 536,45 povadec pe afia ouvoAlaywv UPoucg 60 ekat. o

EUPW  oupmeEpLAApUPBavopEvwy 5  gkaT  EUpw O 4
TPOCUUPWVNHEVEC CUVAANAYEC. R S St P P S
H npoewbomoinon amnod tov MNpoedpo twv HMA ko Tpdumn yLa
QVOLEVOUEVN ETILOEIVWON TNG ELKOVOC TWV KPOUCUATWY OTLG 1/a/2020
HNA emPapuve tg debveiq ayopeg kat tou XA. Ta BloombergOr Last Close A% (YTD) A% (dod)
LKOVOTIOLNTIKAL ~ OE  OXEOn  HME  TO  QVOAUEVOUEVO ES==  GENERAL  ASE 536,5  -41,5%  -3,0%
LOLKPOOLKOVOULKA oTtolxeia otig HMA &ev Bonbnoav toug E=] FrAsE25  FTASE 1300,8 -434%  -41%
ApepLKavikoug xpnuatiotnplakoug Asiktec. OL tparelec EE=] frseM40  FTSEM 729.0 39,0%  -2,0%
UTTOATTEO WOV XOPAKTNPLOTIKA, HE TOV KAAOIKO Seiktn va E=— rrsen1a0  FTSEA 323 1 3 29%  -40%
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urtoxwpel 10,2%. WORLD
JTO ETMIKEVIPO N QVOKOIVWON TWV ETNOLWV OLKOVOULKWY @ vsowomn mxwo 1713 zes% 8o
arnoteAeopdtwy 2019 amnd tn Sarantis PETA TN ONMEPWVA &D MsaEMERG  MIXEF ;327; 25'8/ 2'51/
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ouvebplaon.
EUROPE
IBEl sxreo0  sxxp 310,8  -25,3% -2,90%
— DAX DAX 9.544,8  -28,0% -3,94%
===  FTSE 100 UKX 5.454,6  -27,7% -3,83%
.:. CAC 40 CAC 4.207,2 -29,6% -4,30%
PSI 20 PSI20 3.992,7 -23,4% -1,89%
Gainers / Laggards FTSE/XA Large Ca 1
E8 / ge ~ap & __  IBEX35 IBEX 6.579,4 -31,1% -3,04%
COCA-COLAHBCAG  0,63% | ALPHABANKAE  -11,41%
AEGEAN AIRLINES 0,48% | NATL BANK GREECE -10,57% ._. FTSEMIB  FTSEMIB  16.545,0 -29,6% -2,97%
HELLENICPETRO  -0,94% | PIRAEUSBANK  -9,76% N. AMERICA
BEE=— DpoOWw JONES DJI 20.943,5 -26,6% -4,44%
NASDAQ ccmPp 7.360,6  -18,0% -4,41%
ASE Index & 5d / 20d / 90d (000s €) S&P 500 SPX 2.470,5  -23,5% -4,41%
Average Daily Value Traded ASIA
- NIKKEI 225 NIKI 18.065,4 -23,6% -4,50%
" [ SHENZ 300  SHSZN 3.675,1 -10,3% -0,30%
Traded Value HANG SENG  HSI 23.085,8 -18,1% -2,19%
830 - 120000
— — ASE Index FOREX
780
EUR/USD 1,0964 -2,2% -0,61%
100000
= —SdaysAv COMMODITIES
Traded Val
c80 e BRENT BRENT 24,74  -62,5% +8,80%
- 80000
630 —— 20days Av. CRUDE OIL  NYMEX 20,31 -66,7%  -0,8%
Traded Value -
580 e _— GOLD GOLDS  1.591,51 +4,9% +0,91%
G0 = SILVER XAG 13,96 -21,8% -0,08%
" | oo e Nat GAS NG1 1,59 -27,5% -3,23%
SO L L L L L L L L N GO L m ALUMIN LMAHDY 1.464,85 -17,8% -1,85%
SSS8® COPPER HG1 217,45  -22,3% -2,40%

Data from bloomberg as of time : 09:15 Greek Time
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ETalplkec AVOKOLVWOELC

» H etaipeia Mp. ZopAvIng QVOUEVETAL VOL (VOKOLVWOEL TOL OLKOVOULKA TNC amoteAéopata yia to 2019 petd tn onpeplvy cuvedpiaon.

OwkovouLko HuepoAoyLo

11.30 Hvwpévo Baoilelo: Asiktng Ataxetploti MpopnBewwv Kataokevwv (Mar) 52,6
15.30 HNA: Apxilkég Aitnoelg Emdopatog Avepylag 3.500K 3.283K

Ewbnosoypadia

» Téooepa PETPA KATA TG KPLoNE Tou Kopwvoiol oto tpaméll tou Eurogroup

Tnv Tpttn, 7 AnpAiou, Ba cuvedplacel péow thAedlaokePng to Eurogroup yla va amodacioel yia TO EUPWTIAIKO TTAKETO HETPWV QVILHETWIILONG TNG KPlong Tou
KopwvoiloU, cupdwva pe Snuoocieupa tou Reuters. OL avamAnpwtég umoupyol Owkovopkwy tng Eupwiwvng (to Euro Working Group) 6a culntricouv onuepa
Tetaptn kot tnv Asutépa yia to iSlo BEpa.

To Eurogroup Ba mpénel, eMopEVWG, va oxedLaoel £wg TG 9 AnplAiou €va MakETo Tou Ba IkavomoLel TIg xwpeg TG Eupwiwvng mou €xouv SLadOPETIKEG amOPELS yLa
NV €k800N KOWOU XPEOUC, TWV AEYOUEVWV KOPWVO-OMOAOYWV. H apolBatomnoincn Tou xp£oug NTav mavia pia KOKKvN ypapun yia tn Fepuavia, tnv OAAavéia, tnv
Avotpia kot tn OwAavdia, alAd n FaAAia, n Itadia, n lomavia kot €€L AAAEG xwpeG, LETAEL TwV omoilwv Kal N EAAada, €xouv INTACEL «Eva KOO HECO XpEOUG TTou Ba
ekbibetal anod évav eVpwmAiko BECUO» Lo TNV AVTLHETWIILON TWV OLKOVOULKWY ETMUMTTWOEWVY TG eTudnuiag. ZUpudwva pe 1o Reuters, évag cupBLBacpog pnopet va
TIPOKUEL OTLC APXEG TNG EMOUEVNC EfSopada yLa Eva MAKETO, 0 onoiog Ba meplAapuBavel éva 1) meplocoTepa amnod Ta NG LETPAL:

1. Adveila amnoé tov Evpwrnaikd Mnxaviopo Ztabepotntag (ESM) - Anotelet pia amnod tig Baokég emhoyeg. O ESM avrikel oTig xwpeg TG Eupwiwvng, oL omolieg eival
aro KowvoU UTteVBUVEC yLa TO XPEOG Ttou eKOLOEL TTpOKELUEVOU va XpnatodotAoel kamola xwpa. O ESM Ba pumopouoe va XopnynoeL TOTWTIKEG YPAUUES €W TO 2%
Tou AEN o€ omola xwpa tng Eupwiwvng to {nTroEL.

2. Aavelopog ano tnv Evpwrnaikn Tpamnela Enevéuoswv (ETEm) - Mpodkettal yia pia emidoyn mou e€etalel n EE. H ETET avikel oTig xwpeg tng EE, xpnuatodotel OAeg
TG popdég oxedbiwv mou otnpilovral amnod tig 27 Xwpeg TG Kot Ba prmopoloe va otnpiéel etalpeieg mou €xouv mMAnyel anod tnv emdnuia. H ETEm avtAel keddAata,
Savellopevn ¢ONvA amod tnv ayopd Xapn otnv TLoToAnTTkn Tng afloAdynon AAA. H tpamnela €xel 6n nmpoodepOel va kivntomolnoel apéow nepimou 40 S1o. evpw
MPOoBeTNG Xpnuatodotnong yla va BonbAoeL oTNV AVILLETWTILON TOU AVTIKTUTIOU ard ToV Kopwvoio.

3. Aavelopog anod tnv Evpwnaikng Emtponn - H Eupwnaikn Emtponn, n omola €xet emiong miotoAnmrtik afloAoynon AAA, umopei va daveloBel amnod tnv ayopd pe
EVEXUPO TOV TIpoUToAOYLoMO NG EE. To éxel mpagel AN, yla va avtAnoel 60 S1o. eupw yla Tov Eupwraikd Mnxaviopd XpnUatomotwTtlkng 2Ztabepotntag (EFSM), to
oroio dnuloupynBnke to 2010 6tav Eekivnoe n kplon kpatikoL xpeoug. O EFSM baveloe xprinata kupiwg yia tn Stdowon tng IpAavdiag kat tng Noptoyaliag, aAAd
To Tapeio Ba pmopouoe va eEUMNPETANOEL OAEC TIG XWPEG - MEAN.

4. Avtacddlion tng avepylag - H Evpwmnaiki Emitpomnn €xeL mPoTelvel €va VEO, PE KpaTikh oTtpLen, mAaiolo Bpaxumpobeoung epyaciog ya va Bonbnoel toug
avBpwrmoug va dlatnprioouy Tig BEoelg anacoAnong Toug, kabwg n emdnuia emPapuvel TIG olkovouieg o O0An tnv EE. To mAaiolo €xel oxeblaoBel EekdBapa pe
Bdaon to yepuaviko ox€dLo yla kurzarbeit (pewwpévo wpaplo epyaciag), pe faon To omoio pia xwpa MTANPWVEL LEPOC TWV ULoBwV Twv epyalolEVWY, WOTE oL BECELS
EPYOOLOG TOUG VO LN LELWVOVTOL TTapa TNV emBpaduvon TnG olkovopiag. Asv eival akoun EekdBapo amo nmou Ba poéABouv ta xpripata yla auto. AME-MME

» ONAN: Ab&non kepdwv 41% ota 202,4 ekat. eupw to 2019

O ONAN (OPAr.AT, OPAP:GA), n upeyoAUtepn etalpeia tuxepwyv mayvidiwv otnv EAAGSa, avakoivwoe tig Owovoulkég Emdooelg tng, ocupudwva e ta Aebvi
Mpotumna Xpnuatoolkovoulkng Avadopdg (A.MN.X.A.) yia tnv xprion mou €Anée otig 31 AekepBpiov 2019.

Ta Baowkd onueia €xouv we €€NG:

-KaBapa €coba mpo elodpopwv (GGR) xpriong 2019 avénuéva katd 4,7% ota €1.619,9¢k. (FY 2018: €1.547,0¢ek.). Ta kaBapd €écoda evioxuOnkav yla €va akouo
Tpipnvo, odnywvtag ta €coda tou & tpluivou 2019 ota €446,7¢k (6’ tpiunvo 2018: €440,7¢k), avénueva katd 1,4% o€ oxeon e TNV avtiotown nmepiodo mepuat,
W¢ AMoTEAECUA TNG LoXUPNAG cuvelodopadg Twv VLTs kat Tn¢ eniboong tou abBAnTikol oToLXNUOTIOUOU.

- To pkto képdog (amo mayvidia) avénbnke katd 4,0% ota €622,1ek. (FY 2018: €598,2¢k.). To &’ tpipnvo 2019 1o UIKTO KEPSOG (oo Taxvidia) petwbnke Kotd
1,6%, o€ oxéon pe tnv avtiotoln mepiodo mepuol, ota €165,6ek. (6’ tpiunvo 2018: €168,4¢€k.), Aoyw TnG auvénuévng cuvelodpopdg tng EAAnvika Aaxeia otnv
elodopa eni Twv kabBapwv €006wv Twv Taviblwy g, Aoyw tnG auénuévng emBapuvong tng EAAnVIka Aaxela tpokelpévou va kataBAnBel n eAdxlotn etiola
ocupBatikd opllopevn elodopa (€50ek.) emt Twv KaBapwv E00SwWv.

- Ta k€pdn mpo tokwv, Popwv kal anocPfécewv (EBITDA) tn xprion 2019 auvénbnkav katd 16,7% ota €412,6ex. (FY 2018: €353,7¢k.), i avénon 14,8% oe
enavaAapBavopevn Baon un cupmeplAapBavouévwy EKTaKTwY PN emavalopBovouevwy kovouliwv. Ta EBITDA & tpwunvou 2019 avaABav oe €112,3ek. (&
Tpipnvo 2018: €109,1¢ek.) evioxupeva kata 3,0% (1 av§nuéva katd 0,7% oe emavalapBavopevn Baon), Aoyw tng av§non twv 008wV KoL TNG ONUAVTLIKA CURBOANG
Tou Stoiximan.

- Nettoupyka €€oda xpriong 2019 ota €268,9¢ek. pewwpéva katd 4,4% oe etiola Baon. To &’ tpipnvo 2019 ta Asttoupykd €€0da auvéndnkav katd 3,2% ota €74,9¢k.
(6’ tplpunvo 2018: €72,6€k.) w¢ amotéAeopa Tou auénuévou kdotoug UloBodoaoiag kat Aoumtwv EKTAKTWV pn enavoAapBavopevwy kovbuliwv Uhoug €7¢k.

- Ta kaBapd kEpdn xpriong 2019 auénbnkav katd 41,2% ota €202,4ek. (FY 2018: €143,3¢ek.) 4 avénuéva katd 27,9% oe enavohappavopevn Baon. To & tpipnvo
2019 ta kaBapd kEpdn auéNBnkav katd 62,1% ota €61,8¢k. (8" tpiunvo 2018: €38,1¢eK.), evioxupéva armo tnv avénon tng Aettoupyikng kepdodopiag kat Tn peiwon
TOU TPOYUATIKOU HOpOAOYLKOU GUVTEAECTH.

- loxupn topelakn B€on pe kabopo davelopd ota €408,6¢k. kat deiktn Kabapol Aavelopol/ EBITDA oto 1.0x.

- Emwtuxng oAokAfpwon tng eykataoctaong twv 25.000 VLTs otnv EAAGSa tov AeképuPplou tou 2019. 6.869 SSBTs otnv EAAGSa kot KUTpO €yKATECTNUEVA OTLG
31.12.20109.

- H anodaon yla 1o péplopa tng xpriong tou 2019 eivat und e€€taon dedopevng TnG ouvex{OPEVNG EMMTWONG Tou kopwvoiol. H EtAola MNevikn Zuvéleuon €xel
TipoypappaTioTel va mpaypatonownBei otig 25 louviou 2020.

- ATIOTEAECMATIKY QVTLUETWTILON TWV EMUTIWOEWY TOU KOPpwvOoioU Kal TNG ovaoToAnG AELTOUPYLOG TWV KOTACTNHATWY TG €Talpeiog, AAUPBAVOVTOG OXETIKEG
anodpAceLg mePLOPLOPOL NG emidpaong. Euro2da.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAG EMEVOUTIKWV
unnpeowwv (EMNEY), onwg opilel n eAAnvikn vopoBeaoia. H £€kBeon autn €xel ekboBel amnd tnv Depolas Investment Services kal dev emitpEneTal
va avarmopaxOel pe omolodAMoTe TPOMO N va MAPEXETAL O omolodnmote aAlo mpoowmo. KaBe mpoowro mou AapPadvel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel ) dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
Anpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nouv Bewpouvtal aflomioteg aAda n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pntA n ownnpn 6€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta kKabwe Kat To
ETKALPO TNC aloTLOTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
npoeldonoinon. Kauia gubovn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXEON UE TO UTIOAOLTIO TIEPLEXOUEVO TNG mapoloag €kBeonc. H €kBeon autr Sev anoteAel mpoodopd yla ayopd A mMwAnon
N MpookAnon Q mpotaon mpoodopdc yla ayopd A MwAnon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETL{OUEVO PE QUTH TIPOOWTTIA EVOEXETAL VO KATEXOUV BETELG KAl Vo EMNPEATOUV TIC CUVOAAAYEG O€ TITAOUG ETALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyopLOOUO TOUG O CUVOANQYEC TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ocuvalAaoosTal Kol vo eTSLWEEL VO CUVOAAQOOCETOL HE TIG ETOLPELEG TTOU KAAUTITOVTAL OTLC €KOE0ELG £peuvag. Q¢ ek ToUTOoU, Ol
eMeVOUTEG TIPEMEL VA YVwWPL{ouV OTL eVOEXETAL va UTIAPXEL CUYKPOUON CUUPEPOVTIWY OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouos va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeonc. Ol emevduTEC Ba mpemel va Bewproouv tnv €kBeon wg €va Ppovo mapayovta yla tn Angn
TwV amopAcewV O€ oXEon HE TIG EMeVOUOELS TouC. H emévduon mou efetaletal otnv mapoloa £KOeon evOEXETAL va Elval AKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e TOUG eLOIKOUC 0TOXOUC TOUC yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng nmapovoag £kBeong (mou avadepetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eBIKOC SLATPAYHUATEUTNC YLa ELCNYUEVOUG TiTAoug oto X.A. tou avadEpovTal oto site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadepovtal otnv €kBeon auth dev KATEXEL TEPLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZX AXENMEY bev €xel AdfetL oUte Ba AaBet apolfry / amolnuiwon amo tnv Talpeia yLa TNV KATAPTLON TS mapovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLOL TO TIEPLEXOUEVO QUTAC TNG £€KOeONC TeEPl €pEUVAC OTOV TOUEQ TWV EMEVOUCEWV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC a&leg OV TtEPLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTTILKEG QMO ELG TOU avtioTtolou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC IO TOUG QVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval motomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Entttponn Kedalalayopadg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




