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OeTIKA TIpoOoNUA Kupldpxnoav xX0ec otnv Eupwrn, evw HE ULKPN 550
S10pBwon THwv €kAeloav ol Baotkol petoxikol deikteg otic HMA. -

O I'AXA ocuvéyloe avodika Kupilwe He TNV cuvelopopd dektofoapwyv
glonypnéevwy onwc n EEE. H mpwtn kpilowun dokipooia Ba eival n
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nieploxn Twv 900 povadwy, n omoia amoteAEL KoL TNV TPONYOUUEVN

ToTikr) kopudr). Asbopévou O0tL 0 NoEUBPLOC €lval OTATIOTLKA £VOC
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KAAOC Hrvac yla TG OleBveic petoxeg kat yia tov FAXA (peta to

2012 péon avodo NoeguBpiouv 0,45% Betikn anodoon 6/10) kat To
EVOEXOUEVO Ol HEODETIOUEVEC QUENTELG ETILTOKIWY ATTO TLC KEVTPLKEC
Tparmnelec va elval MeplocotePo peTplonabeic, miBavoAoyoupe yla
avodLKn TpoomadsLa mavw amo tTnv npoavadepouevn ieploxn. Na
onuepa, n atlevta meplAapBavel petatyl dAAwv Ttov  Selktn
gyxwplag petanoinong OktwPplou amo tnv S&P Global kaBwcg kot

Tov avtiotolyo deiktn otic HNA.

Gainers / Laggards FTSE/XA Large Cap

PUBLIC POWER COR 5.10% SARANTIS
ELLAKTOR SA 5.08% OPAP SA
EYDAP WATER 4.96% | TITAN CEMENT INT
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BloombergOr Last CloseA% (YTD) A% (dod)

E===  GENERAL ASE 874.3 2.1%  +1.57%
E=== FTASE25  FTASE  2,121.1  -1.3% +1.63%
== FTSEM40 FTSEM  1,313.5 -12.0% -0.35%
E=—=] FTSEA140  FTSEA 511.2  -4.6% +1.58%
WORLD
&P MSCQWORLD MXWO  2,547.7  -212% -0.52%
&P MSCIEMERG MXEF 848.2  -31.2% +0.31%
EUROPE
Bl sxxpeoo  sxxp 4122  -15.5% +0.35%
— DAX DAX 13,253.7 -16.6% +0.08%
== FTsE 100 UKX 7,045  -3.9% +0.66%
CAC 40 CAC 6,266.8  -12.4% -0.10%
PSI 20 PSI20  5,7183  +2.7% +1.07%
IBEX 35 IBEX 7,956.5  -8.7% +0.51%
FTSEMIB  FTSEMIB  22,652.1 -17.2% +0.55%
N. AMERICA
E=— DOWIJONES DI 32,733.0 -9.9% -0.39%
BE— NAsDAQ CCMP 10,9882 -29.8% -1.03%
BE—=  szps500 SPX 3,872.0 -18.8% -0.75%
ASIA
@ | NIKKEI225  NIKI 27,587.5  -4.2%  +1.78%
SHENZ 300 SHSZN  3,508.7 -29.0% -0.92%
B2l HanGseng  Hsi 14,687.0 -37.2% -1.18%
90 days Av. FOREX
Traded Value
Bl  cur/uso 0.9882  -13.1% -0.83%
 10n0g— — ASE Index COMMODITIES
T BRENT BRENT 94.83  +21.9% -0.98%
——5 days Av. E' CRUDE OIL NYMEX  86.53  +15.1% -1.6%
Traded Value .
GOLD GOLDS  1,633.56 -10.7% -0.69%
—— 20daysAv. SILVER XAG 19.16  -17.8% -0.49%
Traded Value
Nat GAS NG1 6.36  +70.4% +11.8%
ALUMIN  LMAHDY 2,216.75 -21.0% +0.73%
COPPER HG1 337.50  -24.4% -1.6%

Data from bloomberg as of time : 09:15 Greek Time
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Etalplkec AVaKOLVWOELC

» O yetoxég 1ng etaipiag «HELLENIQ ENERGY Avwvupun Etaipgia ZugpeToxwv» gival SIatmpayuateloIUeS 0TO XpnUaTioTipio ABnvwy Xwpig To
TTpouépiopa xpriong 2022, €0,40 ava petoxr, atmd 1o otroio Ba TrapakpatnBei o avaloyouv @opog, Baoel NG Keipevng vopobeaiag (kabapd
1T000: €0,38 avd petoxn).

Owkovoulko HuepoAoyLlo

11:00 EAAGSa: Biopnxavikog PMI EAAGSag (Oct) 49,7
11:30 Hvwpévo Baoihelo: Blopnyavikog Asiktng Ataxelplotr NpounBewwv (Oct) 45,8 45,8
16:00 HMA: Asiktng Blopnxaviwv ISM (Oct) 49,9 50,9
16:00 HMA: JOLTs ©¢oelg Epyaoiag (Sep) 10,000M 10,053M

Ewbnosoypadia

*  AEH: E¢etaloupe e§ayopég os Poupavia-BouvAyapia *Agv untapxet MoU

Z€ aMAVINON OXETIKOU EpwTAHATOG TNG Emttpomng Kedpahatayopdg avadopikd pe mpoodata Snpoclevpota mepi eMKeEipeVNG anoktnong tou 70% tng Enel
Romania kot tnv umoypadn oxetikol pvnuoviou katavonong (MoU) tng AEH pe tov 6ptho Enel n AEH A.E. dieukpuvilel ta €nc:

JUpudwva He To ITPATNYKO TNG MAdvo oto mAaiolo tng Auénong Metoxikou Kedalaiou to 2021 kal 6nw¢ aAAwote avadEpBnke otnv avakolvwon Twv
OLKOVOULKWVY amoTeAeopdTwy €ktote, n AEH Olepeuvd evepyd eukalpleg opyavikng avamtuéng kat séayopwv otnv EAAASA kal o€ ayopeg NG
NotloavatoAikn¢ Eupwnng. 1o mAaiolo auto, n AEH e€etdlel emleypéveg TBavVES EPUTTWOELS e€ayopwv o€ Poupavia kot Boulyapia, xwpic 6pwg va
UTTAPXEL TIPOG TO TAPOV KAmola cupdwvia | n umoypadr) oxeTikol pvnuoviou katavonong. H AEH Ba mpoxwprioeL o€ OXETIKEG OVOKOWWOEL OTOV
KatdAAnAo xpovo.

*  Kupiapyot otov OTE pe nocootd 50,86% oL leppavoi tng Deutsche Telelom

210 50,86% Ba aveéABeL to moocooto tng Deutsche Telekom otov OTE petd tn Siaypacdn 8.818.730 6iwv PETOXWV TOU OPYAVIOUOU. IXETIKNA amodaon
avapévetal va AndOel amnd tn onuepLvh EKTAKTN YEVIKH OCUVEAEUON TNG ETALPELQG.

OL mapandvw UETOXECG elxav amoktnBel amod tov AnpiAlo €éwg tov ZemtépPplo tou 2022 pe péon TN ta 16,57 eupw ava petoxn. Aamavndnkav dnAadn
nepl ta 146 ekat. EVpw.

H Deutshe Telekom eAéyxeL amod to 2018 otabepd 220.567.675 petoxeg tou OTE emi ouvolou tote 490.150.389 petoxwv (mocooto 45%). Ano 1o 2020
OUWG €WC Kal onuepa, He ta StaBéopa tou OTE amod Tig eAeUOePEC TAUELAKEG POEG, €xouv amoktnBel kat Staypadel 47.667.063 €KAT. LETOXEG, UE
QTOTEAECUA O CUVOALKOG aplOuog petoxwyv tou OTE va urtoxwpnoel o 442.483.326. LETOXEC Kol TO TToo0oTo tnG Deutsche Telekom va avappixnBet oto
49,85%.

Me t Saypadn kot twv unoloinwy 8.818.730 16iwv HeTOXWV 0 CUVOALKOG aplBpog Twv petoxwv tou OTE Ba umoxwpnoel ota 433.664.596 kal to
nooooto tn¢ Deutsche Telekom otov opyaviopd Ba avéABeL oto 50,86%.

‘Etol, xwpig ot M'eppavol va £odéPouv Sika toug keddlata Ba amoktricouv tnv MAsloPndia tou OTE mou €xel oripuepa kepaiatomnoinon 7 dLo. eupw Kol
Xwplg va €xouv TNV umoxpEwan va umofdalouv Snuocila mpotTaon.

OL LoXUPEG TAUELAKEG POEG «XPUOWVOUV» TV DT

INUELWVETAL TIWE TO TPOYPOUUA ayopds L6lwv PETOXWY TOU opyaviopoU avavewBnke ywa aAla Suo xpovia tov lavoudplo tou 2022. Méoa amod TIg
eAeVOEPEC TAUELOKEG POEG TIOU TIOPAYEL O OPYAVIOUOG, N Sloiknon KatadEPVEL val LKOWVOTIOLEL TOUG LETOXOUG e TN Stavoun uPnAwv HEPLOUATWY, Ta omola
npocaufdvovtal ano tnv ayopd kat Staypadn Wbiwv petoxwv. Etol kepdilouv dAol oL petoxol aAlAd neplocotepo n Deutsche Telekom mou amoé onuepa Ba
Bpebel va elval o amoAUTOG KUpPLOpXOG 0T UETOXLKN) cUVOECHN TOU OpPYyaVLOUOU.

YrnievOuuiletal mwg n MOALTIKA apoBWY Twv HETOXWV TPOPAETEL OTL amo To Slabéoiuo mood to 50% Ba Sidetal wg pépLopa kal To unoAouto 50% Ba
aglomoleitat yla tnv ayopd kot Staypadn Wiwv petoxwv. Etol, kot dpetog Ba StateBouv 500 ekat., ek Twv omoiwv 250 ekat. yla pEpLopa, evw Nén 250
eKAT. a§lomolnOnkav yla ayopE LOlwv PLeETOXWV.

H Deutche Telekom eixe amoktrioel otadlakd to 45% tou OTE amod to 2008 £wg to 2018 fodevovtag nept ta 4,5 0. eupw. And onuepa Ba eAéyxel To
50,86% mou amnotipdral ota 3,55 810., evw pall e T peplopata Tou €XEL ELOTIPAEEL OAO aUTO To Sddotnua (mepimou 900 ekat. eupw) BplokeTal pLa avaoca
arnod 1o va ¢ptdoel oto break even tng emévduong Tne.

Ermonuaivetal otL padl pe 1o mooootd tng Deutsche Telekom petd tn Staypadn twv dilwv PETOXWVY EVIOXVETOL QVTIOTOLXA KOL TO TTOCOOTO TIOU KOTEXEL O
EDKA otov OTE (mavw amo to 6%) aAla kal to free float tng petoxng kovtd oto 43%.

2tn onuepvn cuvéleuon Ba mpotaBbetl kal n amooylon tou kKAadou Spaoctnpléotntag tng OTE A.E. Asttoupylag, Zuvtrpnong Kot 2xedlaopol Xwpwv Ktipiwv
KaL n arnoppodnon Tou anod tnv avwvupn etatpeia «OTE AKINHTA ANQNYMH ETAIPEIA». H teAeutaia amotipnon tng OTE AKINHTA mAnoiddet 1o 1 dio.
€upw. Businessdaily.gr

*  BP: KaAUtepa TWV QVOUEVOUEVWV T KEPSN V' TPLLAVOU AOYW TLHWV EUMOPEUHATWY

KaAUTeEpa TWV AVOUEVOUEVWY OTTOTEAECHLOTA YLOL TO TPLTO TPIUNVO AVAKOIVWOE 0 BPETAVIKOC TETPEAAIKOG «yilyavTacy BP.

H tpwunviaia kepbodopia tn¢ etalpeiag dtapopdwbnke ota 8,2 dio. SoAdpla évavtt 3,3 Slo. SoAdpla tnv avtiotolyn mepuoivi Mepiodo, PUeE TOUG AVAAUTEG
va avapévouv 6 81o. Solapla, ouudwva pe to cnbce. Mpokettatl yia ta SeUTepa KAAUTEPQ TpLUNVLIaia KEPSN TOU €XEL KaTaypAYEL TTOTE OTNV LoTopla TNG N
ETALPELA. ZNUELWVETAL TIWE OTO TIPONYOUUEVO TPiUNvo Tou 2022, ta KEPSN eixav aveABeL og 8,5 S10. SoAdpLa, TTou NTav Kal Ta KEPSN-PEKOP.

MapadAAnAa, o BPeTaVIKOG OUIAOG OVAKOIVWOE WG Ba MpoXwpPnoeL o€ emMAEOV enavayopd petoxwv UPoug 2,5 dlo. Solapiwv. H efalpetikn mopeia tng
etalpeia¢ amodidetal kal 0To PwOO-OUKPAVIKO TIOAEPO TIOU €XEL 0ONYNOEL O eKTivaEn TWV TIUWV OTIC TIUEG EUMOPEVUATWY. MAALOTA OL UETOXEC TNG
€TALPELOC EXOUV ONUELWOEL AVOS0 Avw Tou 45% aro tov lavoudplo Tou 2022 £wg Twpa.

Qotoo0, n kepdodopia Twv eTALPELWY, OAAA Kol XWPWV OTwe N Zaoudikn Apafia, €xel 06nyrRoeL oTov TTOAAATTAQCLACUO TWV GWVWV TTOU KAVOUV AOYO yla
emBoAny emumpoobetng dopoloyiag ota unepképdn Twv MeTpeAdikwy ouidwv oe Slebveég emimedo. YmevOuuiletal mwe x0eg o pubUOG avamtuéng tng
olkovouiag tng Zaoudikng Apafiag katéypade avodo 8,6% oTo TPLTO TPlUNVO O OXEON LLE TNV AVTIOTOLYXN TIEPUGLVH XpovLd, Le To Baoilelo va Bploketal o
TPOXLA yla VO TA KATAOTEL PETOG N OLKOVOULA PE TOUG TaXUTEPOUG PUBUOUG avamTtuéng og maykoouLa KALpaka. Xapn ¢uoilkd oTtnv MopEla TWV TIUWV ToU
netpelaiovu. Insider.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
unnpeowwv (EMEY), onwg opilel n eAAnvikn vopoBeaoia. H €kBeon autn €xel ekboBel amnod tnv Depolas Investment Services kal dev emitpEneTal
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
TAnpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nmou Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pnti n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta KabBwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
nposldonoinon. Kapia gubivn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXECN UE TO UTIOAOLTIO TIEPLEXOUEVO TNG mapoloag €kBeong. H €kBeon autr Sev anoteAel mpoodopd yia ayopad A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyoplLOoUO TOUG O CGUVOANQYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ocuvalAaoosTal Kol vo eTISLWEEL VAL CUVOAAQOOETOL LE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBE0EL £peuvag. Q¢ ek ToUTOU, Ol
eMEeVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWV OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeong. Ol emevduTEC Ba mpemel va Bewprnoouv tnv €kBeon wg €va Povo mapayovta yla tn Angn
TwV anmopAcewV O€ oXEoN HE TIG EMeVOUOELS TouC. H emévbuon mou efetaletal otnv mapoloa £KOeon evoEXeTAL va elval aKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e TOUG ELOKOUC 0TOXOUC TOUG yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng nmapouvoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eIKOC SLATIPAYHATEUTNC YA ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oTo site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZ AXENMEY bev £xel AdPetL oUte Ba AaBet apolBry / amolnuiwon amo tnv Talpeia yla TNV KATApTLon tng napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLOL TO TIEPLEXOUEVO QUTAC TNG £€KBeoNC Tepl €pEUVAC OTOV TOUEQ TWV EMEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC aleg OV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC IO TOUG QVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Ertitpon Kedalalayopdg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




