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Néa umoxwpnon kataypadnke xBec ywa tov FAXA, evw mapopoLla 80 :
Atav n ewova og Evpwrnn kat HMA. O dteBveic ayopécg ouveyxilouv 860
oto (6o potifo tng SLoAloOnong Twv TIHWV HE ULKpN e€ailpeon tnv o0 +
Kiva, omou n apon twv meploplopwv Sivel pla atolodoén duabeon :zz
MPOC TO TAPOV TOUAAXLoTOoV. T HOKPOOLKOVOMLKA OTOLXEL -
otadlokd embelvwvoVTaL, EVW EVOEXOUEVWG PBPLOKOUAOTE OKOMO P S R S I S\ U SR A S
OTO TIPWTO HLOO EVOC KUKAOU avodou Twv emitokiwv (otnv Eupwrn 6/30/2022
OKOHOL OTNV apxn). XITO E0WTEPLKO, TPOOEYYL(OUME ML TIPWTN BloombergOr Last CloseA% (YTD) A% (dod)
neploxn moavnc eudAviong ONUOVILKWY ayopooTwyv, NATOL TNV GENERAL ASE 810.4 9.3% -1.43%
{wvn Twv 790-780 povadwv, aAAQ LE TIC AVOLLEVOLLEVEC OTTOKOTIEC FTASE 25 FTASE 1,942.6 9.6% -1.73%

1 /4 1 1 7 FTSEM 40 FTSEM 1,276-1 '14.5% '1.76%
nepoxn twv 760 povadwv. Baputnta Ba doBel ota onuepwva

LOLKPOOLKOVOULKA OTOLXElDl HE TOA ONUOVILKOTEPO va €ival o
nAnBwplopoc louviou otnv Eupwlwvn Kol oL SelKTEC pPeTAmoinong
(teAlknn p€tpnon) louviou tng S&P Global ywa EAAGSQ, TaAAia,
lepupavia, Eupwlwvn kot HMNA.

FTSEA 140 FTSEA 473.3 -11.7% -1.53%

WORLD

=
LEPLOMATWY EVOEXETAL OL OTNPLEELC va EVTOTLOTOUV TPOC TNV E

MSClI WORLD MXWO 2,546.2 -21.2% -1.10%

&P MSOEMERG MXEF  1,000.7 -18.8% -1.24%
EUROPE
Bl sxxpeoo  sxxp 4072  -16.5% -1.50%
— DAX DAX  12,783.8 -19.5% -1.69%
== FTsE 100 UKX 7,693  -2.9%  -1.96%
CAC 40 CAC 59229 -17.2% -1.80%
PSI 20 PSI20  6,044.6  +8.5% -1.42%
IBEX 35 IBEX 8,098.7  -7.1% -1.09%

FTSEMIB FTSEMIB 21,2939 -22.1% -2.47%

Gainers / Laggards FTSE/XA Large Cap N. AMERICA

VIOHALCO SA 106% | ALPHASERVICESA  -4.19% E=E=— DOWIJONES DI 30,775.4 -15.3% -0.82%

TITAN CEMENT INT 0.90% | NATLBANK GREECE  -3.98% NASDAQ ccMmP 11,028.7 -29.5% -1.33%
HELLENIC PETRO 0.64% JUMBO SA -3.75%

S&P 500 SPX 3,785.4 -20.6% -0.88%

ASIA

ASE Index & 5d / 20d / 90d (000s €)

NIKKEI 225 NIKI 26,393.0 -8.3% -1.54%
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960 HANG SENG HSI 21,859.8 -6.6% -0.62%
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EUR/USD 1.0484 -7.8%  +0.40%
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860 Traded Value
GOLD GOLDS  1,807.27 -1.2% -0.58%
840 790 90 days Av. SILVER XAG 20.28 13.0% -2.24%
Traded Value
820 Nat GAS NG1 5.42 +45.4% -16.5%
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800 ALUMIN LMAHDY 2,426.00 -13.5% -0.98%

COPPER HG1 371.45 -16.8% -1.7%
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Etalplkec AVaKOLVWOELC

-OL petox£g TG etalplog «OTE A.E.» (GRS260333000) sival StampaypateUoLueg oto Xpnuatiotpo ABnvwy xwpig To péplopa xpnoswe 2021, €0,571033 avd Peto)r, amo to onoio Ba
napakpatnBei o avahoyolv ¢popog Bacel TG keipevng vopoBeaoiag (kabapd mood: €0,54248135 ava Letoxn).

OwovouLko HuepoAoyLo

Hong Kong & Kavadag — Apyla

10:55 Fepuavia: Meppavikog Biopnxavikog Asiktng Ataxelplotn MpounBetwv (Jun) 52,0 52,0
11:00 EAAGSa: Blopnyxavikog PMI EAAGSag (Jun) 53,8
11:30 Hvwpévo Baoihelo: Blopunxavikog Agiktng Alaxelplotn NpounBetwv (Jun) 53,4 53,4
12:00 Eupwilwvn: Agiktng Twwv KatavaAwth (etiota) (Jun) 8,4% 8,1%
17:00 HMA: Agiktng Biopnxaviwv ISM (Jun) 54,9 56,1

Ewbnocoypadia

*  Motor Oil: MouAnoe 10 50% Tou Alpha oTnv Primos Media évavTi 41 ekaT. Eupw

Zupd@wvia Pe Tnv Primos Media, BuyaTtpikr] €TevOuTIKNG €TaIpEiag, yia Tnv peTaBifaon petoxwyv Tng Alpha Aopugopikry TnAedpacon avakoivwaoe n Motor Oil. Otrwg
gmonuaivel JETA atro TIG YeTaPIBAoEIC peTagl BuyaTpikwy N AuECN KAl EUPEDT CUMMETOXH METAEU TwV TTAEUPWYV OTNV eTaipeia diapoppwveTtal oTo 50%.

AvaoAuTiKd n avakoivwon):

H Motor Oil avakoivwvel 611 n katd 100% Buyatpikr) TG kutrpiakn etaipeia MEDIAMAX HOLDINGS LIMITED, oUvaye pe tnv etaipeia PRIMOS MEDIA S.a.r.l.
(¢0pa Aougeufoupyo - BuyaTpikf €TTEVOUTIKAG €TAIPEIAS) IDIWTIKO CUPQWVNTIKO HE nuepounvia 29 louviou 2022. Me 10 €v AOyw IOIWTIKO CUPQWVNTIKO
oupewvABNKe N TTWANaon kail petafipaon amd v MEDIAMAX HOLDINGS LIMITED otnv PRIMOS MEDIA S.a.r.l. :

+ 3.955.780 petoxwv ) TToocooTou 50% Tou PETOXIKOU KepaAaiou TnG kutrplakng eTaipeiag NEVINE HOLDINGS LIMITED*, idloktATpiag TTocooTou 50,00001% Tng
ALPHA AOPY®OPIKH THAEOPAZH A.E. Metd tTnv ev Adyw peTaBifaon n ouppetoxn ekaotng ek Twv MEDIAMAX HOLDINGS LIMITED kai PRIMOS MEDIA
S.a.r.l. ato peroxiké kepdaiaio Tng NEVINE HOLDINGS LIMITED &iapopgwvetal g 50%.

« 8.571.382 petoxwv i mooooTou 100% Tng kutrpiakng etaipeiog MARTIKORIO LIMITED* 18iokTHTpIag TT0000TOU 24,99999% Tng ALPHA AOPY®OPIKH
THAEOPAZH A.E. To ouvoAiké Tiunua Twy avwTépw ouvaAlaywv cupewvnonke oe Eupw 41.497.425.

To Tipnua Twv Eupw 41.497.425 katapAndnke ohooxepwg otnv MEDIAMAX HOLDINGS LIMITED kai n wg dvw TTwAnon kal Pgetapifacn Twv UETOXWY TNG
NEVINE HOLDINGS LIMITED kai Tng MARTIKORIO LIMITED oAokAnpwOnke. Katémv Twv TTapattdvw, n AUECN KAl €UPECN CUMPMPETOXN €KAOTNG €K TWV
MEDIAMAX HOLDINGS LIMITED kai PRIMOS MEDIA S.a.r.l. oto petoxiké ke@dAaio tng ALPHA AOPY®OPIKH THAEOPAZH A.E. diapopewvetal o€ 50%.
Euro2day.gr

. F'EK TEPNA: lMNpdoivo @wg atré opoAoyiouxoug yia aAAayn opwv Twyv daveiwv

H N'EK TEPNA avakoivwvel 611 Tnv 30n louviou 2022 mrpayuaTtotroiidnke, cUugwva Pe v amo 16.06.2022 rpdokAncn twv OuoAoyiouxwyv Tou KOA 2020 o€
2UVEAEUON, WE NAEKTPOVIKA PECQ XWPIG TNV QUOIKA TTapoudia Twy OpoAoyioUxwy, n ETAVAANTITIKI) ZUVEAEUOT) TwV OPOAOYIOUXWYV BAVEICTWY TOU €KOOBEVTOG
opoAoylakoUu daveiou duvdpuel Tou atd 19.06.2020 Mpoypduparog ‘Ekdoong Koivou OpoAoyiakoU Aaveiou éwg eupw 500.000.000 kai ZupBacng Opicuou
ExtrpocwTrou Twv OpoAoyiotxwy (1o «MNpdypauua KOA 2020»).

21NV €mavaAnmTIK ZuvéAeuon TTapécTnoav, €iTe aQUTOTTPOCWTIWG £iTe dla avTiTpoowTrou, OpoAoylouxol dAveIoTEG TTOU eKTTpoowTToucav ouvoAikd 201.490
opoAoyieg, emmi ouvoAou 500.000 opoAoyiwyv, ATol TTocooTd 40,30% Tou ouVvOAIKOU aveEd@Antou uttoAoittou Tou KOA 2020 katd 1o Xpodvo Tng ZuvéAeuons. To
Movadiké B€ua NG nuepnaoiag didtaéng utrepwn@ioTnke atrd OpoAoylouxoug daveloTEG eKTTpoowTToUVTEG 191.099 opoloyieg, ATol 94,84% Twv OPoAOYIWV TTOU
EKTTPOCWTTABNKAV OTNV eTTAvaANTITIKA ZuvéAeuan. Katayn@ioav 1o povadikd Béua OpoAloyiouxol ekrpocwTtrouvteg 10.391 opoAoyieg, ATol 5,16% Twv opoAoyiwv
TTOU EKTTPOCWTTABNKAV.

EidIkoTEPQ N eTTavAANTITIKA ZuvEéAeuon Twv OpoAoyiolxwyv daveloTwy Tou KOA 2020, £éAafe Tnv akdAoubn ammoégaon:

Etri Tou povadikoU B€uartog TnG nuepnoiag dIdtagng, n emavaAnmTiK ZuvéAeuon Trapeixe Tn ouvaiveon Twv OpoAoyioUxwy yia TRV XPAON Twv Kabapwv
€060wv amod Tnv eKkmoinon evog ESaipoupevou Mepiouoiakou ZToixeiou ocUPPwva UE TIG XPNoelg TTou TTpoRAEmovTal ota aToixeia (i) — (vi) Tou 6pou 8.1 (18)
Tou lMpoypdauuatrog KOA 2020, xwpic xpovikd TTepIopioud, KaTé TTapékkAion atmd Toug 6poug 8.1 (1€) kai 14.1 (B) Tou Mpoypduuatog KOA 2020, gpdoov n
TwAnon (dnAadn n evoxikh cupwvia yia Tn petapiBacn Tou EEaipouuevou lMepiouciakoU ZToixeiou) TTpaypaTotroindei evidg 24 unvwy amoé Tnv amopacn Tng
2uvéAleuong Twv OpoAoyioUxwv.

EmmmAéov avayvwpioTnke n pn aoknon atré toug OpoAoyiouxoug Twv dIKaliwuaTwy Tou 6pou 11.2 (B) Tou Mpoypduuarog KOA 2020 ava@opikd Pe TNV TTapattévw
TTapékkAIon Kai EAaBe xwpa TTapaitnon Twv OuoAoyioUxwy atrd KABe OXETIKO SIKAIWA.

EmmAéov, n FTEK TEPNA avakoivwvel 61 Tnv 30n louviou 2022 mrpayuartotroifdnke, cUu@wva he Tnv amo 16.06.2022 mpdaokAnon Twv OpoAoyiotxwv Tou KOA
2018 ot Zuvéleuan, Pe NAekTpoviKG pECa XWPEIiS TNV QUOIKA TTapoucia Twv OpoAoyioUxwy, n €MAVAANTITIK ZUVEAEUGN TwWV OPOAOYIOUXWV OAVEIOTWY TOU
ek000EvTOG opoloyiakoU daveiou duvdpuel Tou amd 22.03.2018 lMpoypdauuatog ‘Ekdoong Koivou OpoloyiakoU Aaveiou €éwg eupw 120.000.000 kai Zuupacng
Opiopou ExtrpoowTtrou Twv OpoAoylouxwy (To «IMpdypappa KOA 2018y ).

21NV €MAVAANTITIKI) ZUVEAEUON TTOPECTNOAV, EITE AUTOTTPOCWTIWG €iTe dla avTITTPoowTou, OuoAoyiouxol dAveEIOTEG TTOU EKTTPOCWTTOUCAV CUVOAIKA 43.419
opoAoyieg, emmi ouvoAou 120.000 opoloyiwv, ATol TTOoOOTO 36,18% TOU GUVOAIKOU aveEd@AnTou uttoAoitrou Tou KOA 2018 katd 10 Xpovo TnG Zuvéleuonc. To
povadikd Oépa Tng nuepnoiag didtagng umrepyn@ioTnke amdé OpoAoylouxoug daveloTég eKTTpoowTrouvreg 43.419 opoAoyieg, ATol 100% TWwWV
OHOAOYIWYV TTOU EKTTPOCWTTABNKAV OTNV £TTAVAANTITIKA ZUVEAEUOT).

EidIkoTEPQ N eTTavAANTITIKA ZuvéAeuon Twy OpoAoyioUxwyv daveloTwy Tou KOA 2018, £éAafe Tnv akéAoubn atmrégaon:

Emi Tou povadikou Bépatog NG nuepnolag didragng, n ETTAVAANTITIKI) ZUVEAEUON TTOPEIXE TRV ouvaiveon Twv OpoAoyioUXwyV yia TRV XPAOH TwV Kadapwv
€000wvV amd Tnv ektmoinon evog E¢aipoupevou lMepiouoiakoU ZToIXEiou oUPQWVA PE TIG XPrOEIG TTou TTPoBAETTOVTal oTa aToixeia (i) — (vi) Tou 6épou 8.1 (16)
Tou lMpoypdapuatog KOA 2018, xwpig XPOVIKO TTEPIOPICHO, KATA TTapEKKAION aTté Toug Opoug 8.1 (i€) kai 14.1 (B) Tou Mpoypdupatog KOA 2018, epdoov n
TTwWANonN (dnAadn n evoxikr cup@wvia yia Tn peTapiBaon Tou EEaipolpevou Mepiouaiakou ZToixeiou) TTpaypaToTToinBei evidg 24 pnvwyv atmod Tnv amoéeacn Tng
>uvéleuong Twv OpoloyloUxwy. EmiTAéov avayvwpioTnke n doknon atmmd Toug OpoAoyiouxoug Twv dikaiwpdtwy Tou 6pou 11.2 (B) Tou MNpoypduuarog KOA 2018
QVaQOPIKA JE TNV TTAPATTAVW TTAPEKKAION Kal EAafe xwpa TTapaitnon Twv OpoAoyioUxwy aTrd KABE OXETIKO JIKAiWA.
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Large & Mid Cap Universe
YTD % 3m % Im %
ASE Index
-9.28 -8.07 -9.19 01 July 2022
EV/ 3y Sales
Consensus Consensus [l P/E (x)
Leon Depolas Large & . M.Cap Consensus EBITDA Growth
. . Price (€) change change Y-T-D (%) 3M (%)
Mid Cap Universe (€000) TP (€) Geometric
aw 6m 2021E 2021E
mean %
ALPHA SERVICES AND HOI 0.83 1,951,856 1.48 0.13 0.13 6.0x -22.75 -26.92
PIRAEUS FINANCIAL HOLD 0.94 1,171,844 1.78 0.00 0.53 -27.35 -33.67
EUROBANK ERGASIAS SEF 0.843 3,127,565 1.33 0.43 6.5x -5.41 -20.68
NATIONAL BANK OF GREE 2.823 2,582,241 4.40 0.12 4.9x 11.1 -3.72 -17.94
HELLENIC EXCHANGES - A 3.15 190,096 4.70 0.22 189x  7.1x 10.8 -15.09 -12.71
COCA-COLA HBC AG-DI 20.85 7,639,905 24.50 -0.05 16.4x  8.1x 2.5 -31.10 7.70
HELLENIC TELECOMMUN ( 16.57 7,425,027 20.09 -0.14 13.7x  5.7x -39 1.94 1.11
OPAP SA 13.65 4,816,488 16.54 -0.08 -0.08 12.3x  7.0x 5.2 9.46 2.25
AEGEAN AIRLINES 4.76 428,745 6.99 0.29 -17.1 -1.04 -16.58
TITAN CEMENT INTERNAT 11.24 880,378 18.18 -0.20 0.06 11.0x  5.9x 4.8 -12.91 -13.50
HELLENIC PETROLEUM HC 6.27 1,916,333 7.69 -0.06 3.4x 5.0x -1.9 0.80 -9.35
MOTOR OIL (HELLAS) SA 17.65 1,955,320 21.57 0.18 5.1x 4.7x 2.5 28.36 23.43
JUMBO SA 13.86 1,885,788 18.48 -0.05 10.3x  5.1x 3.4 15.88 4.15
FOURLIS SA 2.88 150,025 5.25 -0.02 -0.7 -25.19 -19.18
SARANTIS SA 6.60 461,191 8.74 0.11 12.0x  7.7x 5.9 -25.84 -7.58
MYTILINEOS S.A. 14.00 2,000,476 22.78 6.6x 5.3x 20.4 -7.47 -4.77
PUBLIC POWER CORP 5.25 2,003,590 12.98 4.5x 6.4 -44.20 -31.79
ELLAKTOR SA 1.72 598,194 -21.0 32.26 33.59
GEK TERNA HOLDING RE£ 9.30 961,837 13.77 -6.6 -2.21 -0.75
TERNA ENERGY SA 17.16 1,988,073 21.80 30.8x 15.4x 11.6 26.36 4.32
THESSALONIKI PORT AUTI 24.60 247,968 10.0 -1.99 -3.13
PIRAEUS PORT AUTHORIT 15.32 383,000 1.33 8.1x 4.3x 5.1 -11.03 -9.35
ATHENS WATER SUPPLY & 7.15 761,475 3.8 -8.45 2.88
QUEST HOLDINGS SA 4.30 461,058 24.0 -31.16 -24.61
HOLDING CO ADMIE IPTO 1.86 431,984 3.40 -22.90 -18.33
KRI-KRI MILK INDUSTRY S 5.40 178,552 12.6 -36.47 -28.00
Average 11.1x 6.6x 4 3.4 4
Average wo Banks 12.4x 4 3.7 r

Source: Leon Depolas Research, Bloomberg (estimates)
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Mid Yield | . to Mid Yield to Maturity %
. Accrued Last Close to
Name Security . 3 Next Call
Interest Price Maturity % GGB 4 3/808/01/22 mmmmm 0.85
%
GGB31/201/30/23 mmmm 0.73
HELLENIC REPUBLI GGB 4 3/8 08/01/22 4.05 100.26 0.85
GGB 3.45 04/02/24 I 1.62
HELLENIC REPUBLI GGB 3 1/2 01/30/23 1.50 101.57 0.73
I 2.
HELLENIC REPUBLI GGB 3.45 04/02/24 0.89 103.12 1.62 GGB 3 3/802/15/25 235
I 2.
HELLENIC REPUBLI  GGB 3 3/8 02/15/25 1.29 102.55 2.35 GGB17/807/23/26 2.70
I .
HELLENIC REPUBLI GGB 17/8 07/23/26 1.78 96.87 2.70 GGB 2 04/22/27 2.68
HELLENIC REPUBLI GGB 2 04/22/27 0.41 96.96 2.68 GGB33/401/30/28 IEEEEEN——— .98
HELLENIC REPUBLI GGB 3 3/4 01/30/28 1.60 103.87 2.98 GGB 3 7/803/12/29 N 3.29
HELLENIC REPUBLI GGB 3 7/8 03/12/29 1.22 103.44 3.29 GGB 3.9 01/30/33 I 3.74
HELLENIC REPUBLI GGB 3.9 01/30/33 1.67 101.34 3.74 GGB 4 01/30/37 IS 3 .49
HELLENIC REPUBLI GGB 4 01/30/37 1.71 105.71 3.49 GGB 4.2 01/30/42 I 3 .68
HELLENIC REPUBLI GGB 4.2 01/30/42 1.80 107.12 3.68 GGB 1 7/802/04/35 IS 305
HELLENIC REPUBLI GGB 1 7/8 02/04/35 0.78 79.69 3.95 CYPRUS 0 5/8 12/03/24 s 2.01
REP OF CYPRUS CYPRUS 0 5/8 12/03/24 0.37 96.76 2.01 CYPRUS 2 3/8 09/25/28 s 3 0
REP OF CYPRUS CYPRUS 2 3/8 09/25/28 1.84 96.23 3.05 CYPRUS 2 3/4 05/03/49  nem— 3 61
REP OF CYPRUS CYPRUS 2 3/4 05/03/49 0.47 84.85 3.64
HTOGA 2 3/8 07/18/22 |
OTE PLC HTOGA 2 3/8 07/18/22 2.29 100.15 -1.90
HTOGA 0 7/8 09/24/26 NN 2 .41
OTE PLC HTOGA 0 7/8 09/24/26 0.68 93.92 2.41
]
NATL BK GREECE ETEGA 8 1/4 07/18/29 7.96 95.23 10.51 10.98 ETEGA 81/4 07/18/29
I .
NATL BK GREECE  ETEGA 2 3/4 10/08/26 2.03 88.81 6.32 6.68 ETEGA 23/4 10/08/26 6.32
ALPHA BANK ALPHA 2 1/2 02/05/23 1.03 101.03 0.74 ALPHA 2 1/2 02/05/23 W= 0.74
PIRAEUS TPEIR9 3/4 06/26/29 0.24 93.70 12.40 13.59 TPEIR 9 3/406/26/29 III——
INTRALOT CAPITAL INLOTG 5 1/4 09/15/24 1.60 89.59 10.69 777.21 INLOTG 5 1/409/15/24
MOTOR OIL-HELLAS MOHGA 1.9 03/23/28 0.55 91.41 3.55 8.33 MOHGA 1.903/23/28 I : 55
MOTOR OIL-HELLAS MOHGA 2 1/8 07/19/26 0.98 91.18 4.54 MOHGA 2 1/8 07/19/26 I 4 54
HELLENIC PETRO ELPEGA 2 10/04/24 0.50 95.34 4.19 ELPEGA 2 10/04/24 I 4,19
AEGEAN AIRLINES ~ AEGNGA 3.6 03/12/26 1.13 96.47 4.64 AEGNGA3.603/12/26 I /.64
MLS INNOVATION ~ MLSGA 5.3 08/31/22 0.52 65.00 345.50 MLSGA 5.308/31/22
MLS INNOVATION MLSGA 4.3 07/25/24 0.85 74.00 19.81 MLSGA 4.3 07/25/24 I
GEK TERNA GEKTER 3.95 04/04/25 1.01 100.09 3.91
GEKTER 3.95 04/04/25 IS 3 91
GEK TERNA GEKTER 2 3/4 07/03/27 0.01 93.90 4.14
GEKTER 23/4 07/03/27 I 4,14
TERNA ENERGY TENERG 2.6 10/22/26 0.53 96.02 3.85
) I 3.
MYTILINEOS FIN MYTIL 2 1/2 12/01/24 0.24 94.00 5.19 5.87 TENERG 2.6 10/22/26 385
I 5.
OPAP SA OPAPGA 2.1 10/27/27 0.40 96.38 2.83 17.24 MYTIL 2 1/2 12/01/24 219
. I 2.
LAMDA DEV LAMDAG 3.4 07/21/27 1.56 94.98 4.62 14.04 OPAPGA 2.110/27/27 2.83
CORAL AE OIL CHE MOHGA 3 05/11/23 0.46 100.50 2.19 LAMDAG 3.4 07/21/27 _ 4.62
ELLAKTOR VALUE  ELLAKT 6 3/8 12/15/24 0.35 96.41 8.02 103.66 MOHGA 3 05/11/23 NN 2.19
COSTAMARE PART CMRE 2.7 05/25/26 0.31 97.86 3.28 6.83 ELLAKT 6 3/8 12/15/24 I
ATTICA HOLDINGS ATTEN 3.4 07/26/24 1.51 96.00 5.58 CMRE 2.7 05/25/26 I 303
ELVALHALCOR HELL EVHECO 2.45 11/16/28 0.34 90.82 4.08 8.29 ATTEN 3.4 07/26/24 I 558
CLPL SHIPPING CPLP 2.65 10/22/26 0.52 89.34 543 12.75 EVHECO 2.45 11/16/28 I 4 08
NOVAL PROPERTY  NVLPRP 2.65 12/06/28 1.55 91.84 4.08 = CPLP2.6510/22/26 I 5 43
B&F COMM GAR IND BFCGAR 4.95 06/26/23 0.12 101.00 4.43 NVLPRP 2.65 12/06/28 s 05
BFCGAR 4.95 06/26/23 I 43
European Sovereign 10y Yield Spreads vs
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
unnpeowwv (EMNEY), onwg opilel n eAAnvikn vopoBeaoia. H £€kBeon autn €xel ekboBel amd tnv Depolas Investment Services kal dev emiTpEnNeTal
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
Anpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nouv Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xeL emaAnBevoel. Kapla pnti n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta Kabwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
npoeldonoinon. Kauia gubovn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXEON UE TO UTIOAOLTTIO TIEPLEXOUEVO TNG mapoloag €kBeoncg. H €kBeon autr Sev anoteAel mpoodopd yLa ayopd A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA. CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyOpLOOUO TOUG O CUVOANAYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ouvalAaoosTal Kol vo eTSLWEEL VO CUVOAAQOOCETOL HE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBEoEL £peuvag. Q¢ ek ToUTOoU, Ol
€MEVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWY OE OXECN UE TNV €MLXelpnon, n omoila Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeonc. Ol emevdUTEC Ba mpemel va Bewproouv tnv €kBeon wg €va Lovo mapayovta yla tn AnYn
TwV anmopAcewV 0€ oXEon HE TIG EMeVOUOELC TouC. H emévbuon mou efetaletal otnv mapoloa £KOeon evoEXeTaL va elval aKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e ToUG eLOKOUC 0TOXOUC TOUC yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng mapovoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eBIKOC SLATIPAYHUATEUTNC YLa ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oto site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZX AXENMEY bev €xel AdPetL oUte Ba AaBet apolfry / amolnuiwon amo tnv eTalpeia yla TNV KATApTLon tne napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLO TO TIEPLEXOUEVO QUTAC TNG £€KOeONC TeEpl €pEUVAC OTOV TOUEQ TWV ETEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL MO ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC a&leg IOV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOCWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC OO TOUG OVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Entttponn Kedalalayopdg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




