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Kal Ta Zuykpiopa KaBapa KEpdn o €606 ekart. BloombergOr Last CloseA% (YTD) A% (dod)
Avopevoupe tnv avakoivwon tou Aeiktn Twwwv KatavaAwtn E= GENERAL ASE 1,424.8 +10.2% +1.21%
(De[3pouap:tou (etnowa) onmwg kat tou deiktn PMI Kataokeuwv F=] FTASE 25 FTASE 3,463.4  +10.9% +1.30%
OeBpovaplou otig HMA . E== FTSEMA40 FTSEM  2,421.5 +7.6% +1.37%
FTSEA 140  FTSEA 826.7  +10.7% +1.27%
WORLD

MSCI WORLD MXWO 3,337.2 +5.3% +0.44%

=
ot
=

MSCI EMERG  MXEF 1,020.9  -0.3%  +0.22%

EUROPE
SXXP 600  SXXP 494.6 +3.3%  +0.00%
DAX DAX 17,678.2  +5.5% +0.44%
FTSE 100 UKX 7,630.0  -1.3%  +0.07%
.:. CAC 40 CAC 7,927.4  +5.1% -0.34%
PSI 20 PSI20 6,158.0  -3.7% -0.56%
& —  IBEX35 IBEX 10,0013  -1.0% -0.67%
| FTSEMIB  FTSEMIB  32,580.9 +7.3% -0.11%

Gainers / Laggards FTSE/XA Large Cap N. AMERICA
PIRAEUS FINANCIA  5.22% SARANTIS -2.13% EE— pOwIJONES DI 38,996.4 +3.5% +0.12%
HELLENIQ ENERGY 3.83% EYDAP WATER -1.25% E NASDAQ cCMP 16,091.9 +7.2% +0.90%
HELLENICTELECOM  3.25% | AUTOHELLASSA  -0.30% | ggpsoo Spx 50963  +6.8%  +0.52%
ASIA

ASE Index & 5d / 20d / 90d (000s €) L NIKKEI 225 NIKI 39,166.2 +17.0% -0.11%
Average Daily Value Traded SHENZ 300 SHSZN  3,516.1  +2.5% +1.91%
0 — HANG SENG  HSI 16,511.4 -3.1% -0.15%

e 90 days Av. FOREX
110 oo Treded Value EUR/USD 1.0805 21%  -0.30%

13%0 COMMODITIES

" 150000~ — ASE Index

{nall B

1370 BRENT BRENT 83.62 +8.5% -0.07%
1350 P A CRUDE OIL  NYMEX 78.26 +9.2%  -0.4%
133% g e Velue GOLD GOLDS  2,044.30 -0.9% +0.48%
310 —20days Av. £ SILVER XAG 22.68 -4.7%  +0.97%
90000
. Traded Value ¢ Nat GAS NG1 186  -26.0% -1.3%
L 70000 S¢d]  ALUMIN  LMAHDY 2,186.74 -6.8% +1.92%
1270 -
SS28® COPPER HG1 383.45  -1.4%  +0.2%

1250 - 50000

Data from bloomberg as of time : 09:15 Greek Time
LY LN L1 CO T L LU L LY L L L NN L PN L



Depolas Investment Services

Hueprolo Znpeiwpa Depolas

Friday, March 01, 2024

Etalplkec AVaKOLVWOELC

» Aev UTTAPXOUV TTPOYPANMPATIOUEVEG ETAIPIKEG AVAKOIVWOEIS yia onuepa 01/03/2024.

Owkovoulko HuepoAoyLo

11:00 EAAGSa: Biopnxavikog PMI EAAGSag (Feb) 54,7%
12:00 EAAGSa: PuBuog Avepyiag EAAaSag (Jan) 9,2%
12:00 HMA: Asiktng Tipwv KatavaAwtn (etnowa) (Feb) 2,5% 2,8%
16:45 HMA: PMI Kataokevwv (Feb) 51,5 51,5
17:00 HMA: Aeiktng Blopnyaviwv ISM (Feb) 49,5 49,1

Ewbnosoypadia

Helleniq Energy: Képdn 606 ekat. to 2023, cuVOALKO pépiopa €0,9/uetoxn

H HELLENiQ ENERGY Holdings A.E. («Etaipeio») avakolvwoe ta €TOL0 OLKOVOULIKA amoteAéopata yia to 2023, pe ta Iuykpiowa Képdn EBITDA va
avépyovtal og €1.237 ekat. KoL ta Zuykpiopa KaBapa Képdn os €606 skar.

INUOVTIKOL TTAPAYOVTEG TTOU CUVETEAECAV OTNV emidoon autn Ntav to Oetiko S1eBvég meptBarlov SAong, n BeATiwon TNG AETOUPYIKNC AmOd0oNC Twv
SwAlotnplwy, pe auvénuévn Slabeowuotnta povadwy, n avénon twv efaywywv Kol Twv SpacTtnplotATwV Tou eEwtepkol, oAAd kal n udnAotepn
ouvelodopa amo Tov Topéa Twv AlME.

H mapaywyn mpoioviwy yla to cUvoAo tou 2023 auénbnke kata 13% otoug 14,6 ekat. TOVOUG Kol oL TWANOELS Stapopdwdnkav otouc 15,5 eKat. TOVOUG, UE
TG e€ayWYEC vaL avVEPXOVTOL 0TO 54% TwV GUVOALKWV OYKWV, HLa aro tig upnAdotepec emtdO0eLg 0TV LoTopia Tou OpiAou.

Méoa oto 2023, n MTWOoN OTIC TIHEG apyol Kal MPOlOVIWV EMESPACE APVNTLKA OTNV AMOTiUNon anobspdtwy kot otnv kepdodopia, meplopilovtag ta
Anpootevpéva KaBapa Kepdn ota €478 ekart..

AapBavovtag umoyn tnv mMoAU KaAn emiboon oAAG Kal T MPOOTTIKEC TNG Etalpeiag, To Alolkntikd JupPoUAlo amoddAclose va mpoTeivel otn Mevikn
Juvéleuon tn Slavopr teAkou peplopatog €0,60 ava petoxr). ETol, To CUVOAKO pEplopa Stapopdwvetal ota €0,90 ava petoxn, AapBavovtag umoyn Kat
TO MpoowpPvo péplopa €0,30 ava peToxn, Tou £xetl NON dtavepunBel. H Stavoun autr) odnyel oe CUVOAIKI) LEPLOUATIKN amodoon avw tou 12% pe Baon tnv
TLUA TNG METOXNG OTO TéEAOC Tou 2023.

Kata t &iapketa tou 2023, o Outhog onueiwoe mpdodo o OAOUG TOUG OTPATNYIKOUG GEOVEC TIPOXWPWVTAG OTNV UAOTIOLNGN CNUAVTIKWY VEWV £pYywV, T
orola Ba mpoaBéoouv atla Ta emopeva xpovia.

JTIC KUPLEC SpaOTNPLOTNTEG MOG, OTOXOC £lval n Tepaltépw PeATiwon TNC OLKOVOMLKAG amodoTIKOTNTAG, OAAA KoL N EMITAXUVON TOU EVEPYELAKOU
UETAOXNHUATIOHOU. ITO TAQLOLO QUTO, TIPOXWPOUV €Pya. EVEPYELOKNG OUTOVOULOG Kal £E0LKOVOUNONG EVEPYELOC TOL OTOla, €KTOC ATO TNV OLKOVOWLKNA
amnodoon, cuvelodEpouv Kal ot BeAtiwon tou epBaAAovTIkOU AMOTUNWHATOC oTa SUALoTAPLA.

MNapdAAnAa, ekivnoe n vulomoinon povadag cuunapaywyng Yopoyovwuévou Qutikol EAaiou (Hydrotreated Vegetable Qil, HVO) otn ©@socalovikn, pia
AUoN TOU OTASLOKA PELWVEL TNV TOPAYWYN OO OPUKTA KAUOLUA, VW Toutoxpova efetalovial eMevOUOELG OTNV TTPWTN EAANVIKA HOVASA Tapaywyng
Buwolpou AgpormopilkoU Kauoipou (Sustainable Aviation Fuel, SAF) otov Acmponupyo, 8éopeuong CO2 otnv EAeuociva, kaBwg Kol mopaywyng mpacivou
USPOYOVOU Kal CUVOETIKWV KaUoiHwY og EAsuaiva kot O@ecoalovikn. Ot eMAOYEC QUTEG €lval ONUOVTLKEG, KABWG uTtootnpilouy tn Helwaon Tou avBpakikou
amotunwuatoc tng Etatpeiag kat tn peTe€EAEN Tou KAASOU Kauoipwv ot Metadopes. TENog, Ndn Bploketal os €€EALEN N €MEKTAON TOU EPYOCTACLOU
TIPAywynG TOAUTIPOTIVAEVIOU, N OTola, €KTOC TNG TMPOOTIOEUEVNG OLKOVOULKNG aflag, oUUBANAEL oTn pelwon TG €€APTNONG Ao TIG MWANCELS KAUGTUWY
KaL otnVv mepattépw BeAtiwaon tou mepBAANOVTIKOU QMOTUNMTWHATOG TNG SpacTnPLOTNTAG LOG.

tn Alavikr) Epmopia, n ouvexllOpevn €MEKTOON TOU OSLKTUOU OTO €EWTEPLKO, N nAektpokivnon kal n Slapkng avaPaduion twv mpotnpiwv HOG Tou
QmoTeEAOUV TO ONUELO EMADNC HE TOV TEALKO KATAVAAWTH, ATOTEAOUV CUVEXI TIPOTEPALOTNTAL.

Jtov Topéa Twv AME, n HELLENIQ Renewables kata tn Stdpkela Tou 2023 €MITAYUVE CNUAVTIKA TN Slelpuvon Tou XaptodUAaKiou TNG, WOTe oTadLlaKad va
KATOKTNOEL NYETKN B€on TOoO otnv €AANVIK Oayopd, OCO0 KAl O ETIAEYUEVEC AYOPEC TOU €EWTEPLKOU. ZUYKEKPLUEVA, UE TNV OAOKANPWON OELPAG
oupudwviwyv oe EAAGSa, KUTpo kat Poupavia, oto téAog tou 2023 S1€Bete eykateotnuévn oL 356 MW kot €pya o€ poxwpnHUéva otadla avamtuéng rn oe
KATOLOKEUT OUVOAIKNG LoxUog 0,7 GW. Tnv (8la oTypr, To oUVOALKO XopTOoPUAAKLO €pywv UTO avamtuén avépyxetal oe 4,3 GW, evw mpobeon eival n
Sdpaoctnplomoinon kalt o AAAeg ayopeg. H péxpl twpa mopeia divel éva mpwto onpeio avadopdg yla tnv €MITEVEN TOU OTOXOU TOU €xel TeBE(, yla
Aettoupyla MAapKwv WoYXVOG Touldaxlotov 1 GW péxpt to 2025 kat avamtuén kot Asttoupyla €pywv avw Twv 2 GW péxpt to 2030.

Jtov Topéa tng Epsuvag kat MNapaywyng YSpoyovavOpdkwv, oAokAnpwONnKe n amoktnon Tplodlactatwy YewdPuolkwy Koataypodwv o 3 BaAACOLES
TEPLOXEC («lovion, «Block 2», «Block 10%»), kaBwg kat Stodlaotatwv kataypadwv oe 2 BaAdooleg mepLoxeG otnv Kpntn, Ue tnv enetepyaoia twv Sedopévwy
va Bploketal oe €€€ALEN. TN &€ KpNtn, Tplodldotates yewPpuolkég KataypadEg UAomolouvTal oty Teploxn kat Ba Bonbrioouv otnv mepattépw agloAdynaon
KaL tn AnPn TeAKWV amopAceEwy yLa Ta EMOPEVA Brpata.

H ulomoinon tou mpoypdppatog Pndlakol HETACXNUATIOUOU cUVEXLIETAL, E TN LEXPL Twpa EMEVOUON va aveépXeTal ota €50 ekaT. Kal LE €TOLO0 OPeNOG
€44 exat. ywo to 2023, to omnolo ektuatal otL Oa Eemepaocel ta €50 ekat. To 2025, KAOLOTWVTAG TO CUYKEKPLUEVO TIPOYPOLUMOL Lo OTTO TLG TILO ATTOSOTIKEG
enevdUOELG, AAAA KaL TLG TILO OUGCLOOTLKEG TNV aAAayr) Tou TPOmou AsLtoupylac.

Oualormnoinon Tuwv apyou Kot teplbwpiwv dtuAong to 2023

Mapd tnv avodikn mopeia twv Slebvwv Tipwv apyol Tetpelaiov oto B’ E€aunvo 2023, kuplwg AOyw TNG HElwoNG apaywyng amno TG XWPEG-UEAN Tou
OMEK+, oL TIHEG yla To oUvoAo tou 2023 Stapopdwbnkav os xapnAotepa enineda o€ oxeon pe TIG Wolaitepa VPNAEG HECEC TIUEG TOU 2022. JUYKEKPLUEVQ,
10 metpéAato tumou Brent StapopdwOnke katd péco dpo ota $83/Bapél, xaunAdtepa katd 18%. Ito A Tpiunvo 2023 n péon tur Stapopdwbnke ota
$84/BapéAL, HEWWMEVN KATA 5% oE eTAoLa BAon.

To Eupw gvioxuOnke évavtl Tou AoAapiou KaTd 3%, e TNV LoOTLLA va StapopdwveTal kKatd péso 6po ota 1,08 oto 2023, évavtl 1,05 1o 2022.

Ta meplbwpla SAong to 2023 umoxwpPnNoavV CE OXECN UE TA LOTOPLKA UPNAAG TOU TpoNyoUEVOU £TOUC, TAPEUELVAY, WOTOCO, 0 LPnAdTepa emineda
OUYKPLTIKA PE ToV Tio mpoodato (mpo mavénuiag) mevraeth kKUkAo (2015-2019). YrootnpixBnkav katd kUplo Adyo amod tnv woxupn {Ntnon ota Bactka
TPOLOVTA, OE CUVOUOOUO LE TIG KUPWOELS TTou eMIBARONKav otn Pwoia, KaBwg Kol TLG YEWTIOAITIKEG evtaoelg otn M. AvatoAn katd to A’ Tpipunvo 2023, mou
EMNPEACAV TNV TPoodopd MPOoIoVTWY Kal 0dHynoav otnv avadlatatn TwV EUMOPLKWY POWV.

To 81eBveg epdwplo avadopdg cuoTAUATOS TWV SWALoTNPiwY pag Stapopdwdnke to 2023 katd pEco 6po ota $9,8/Bapélt, Evavtt $11,8/BapéAl to 2022,
evw eL8LIkOTEPQ Yo to A Tpipnvo 2023 kupavenke ota $8,2/BapéAt, Evavtl $13,3/BapéAt yia tnv avtiotown nepiodo tou 2022.

ErutAéov, katd tn Sapkela Tou 2023 oAokAnpwONnke n avaxpnuatodotnon davelopol cuvoAkol Uoug €1,2 Sio., BeAtiwvovtag To mpodih wpipavong,
EVW OL SLOECLUEC TILOTWTIKEG YPAUUEG avEpYovTaV oTo TEAoG Tou 2023 o€ €1,1 &io.. Euro2day.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXAC EMEVOUTIKWV
unnpeowwv (EMEY), onwg opilel n eAAnvikn vopoBeaoia. H €kBeon autn €xel ekboBel amnod tnv Depolas Investment Services kal dev emitpEneTal
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
Anpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nouv Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pnti n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta KabBwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
nposldonoinon. Kapia gubivn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXECN UE TO UTIOAOLTIO TIEPLEXOUEVO TNG mapoloag €kBeong. H €kBeon autr Sev anoteAel mpoodopd yia ayopad A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyoplLOoUO TOUG O CGUVOANQYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ocuvalAaoosTal Kol vo eTISLWEEL VAL CUVOAAQOOETOL LE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBE0EL £peuvag. Q¢ ek ToUTOU, Ol
eMEeVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWV OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeong. Ol emevduTEC Ba mpemel va Bewprnoouv tnv €kBeon wg €va Povo mapayovta yla tn Angn
TwV anmopAcewV O€ oXEoN HE TIG EMeVOUOELS TouC. H emévbuon mou efetaletal otnv mapoloa £KOeon evoEXeTAL va elval aKATAAANAN yLO TOUC
eMeVOUTEG, avaAoya e TOUG eLOKOUC 0TOXOUC TOUG yLa EMEVOUOELCG KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng nmapouvoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eIKOC SLATIPAYHATEUTNC YA ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oTo site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZ AXENMEY bev £xel AdPetL oUte Ba AaBet apolBry / amolnuiwon amo tnv Talpeia yla TNV KATApTLon tng napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLOL TO TIEPLEXOUEVO QUTAC TNG £€KBeoNC Tepl €pEUVAC OTOV TOUEQ TWV EMEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC aleg OV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC IO TOUG QVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval motomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Ertitpon Kedalalayopadg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr
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