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Me k€pdn oAokAnNpwBnKe TeAKA N ponyouuevn epdopada
yloo tov [AXA, o omoloc emedelée avtoxr ota TpeEXovIa
enineda. Katd tnv Oldpkela Tou ZoBBatokuplakou MEPAOE
TO TAKETO otNpLENg Mnalviev amo tnv Pouln Twv
QVTUTPOOWTIWY TIPOOPEPOVTAC £V BETIKO MATNHO yla TNV
eBdouada mou Eekva, VW KATAYPAPNKE LTIOXWENON TWV
opoAoylokwy amodoocewv TNV [lMapackevry TOOO OTO
EOWTEPLKO OOCO0 KAl OTO EEWTEPLKO. AVAUEVETAL BOeTIKO
tekivnua yla toucg petoyikouc detktec onpepa. Na tov NIAXA
avéavetal n mBavotnTa umepPaonc tng mepLoxng twy 805-
810 povadwv. H pakpoolkovoulkn atlevta mephapBavel Tic
QAVAKOLWWOELC yLa Toug Oelktec petamoinonc PMI tng Markit
oe EANASQ, Teppavia, Evupwlwvn kot HMA.

Gainers / Laggards FTSE/XA Large Cap

JUMBO SA 4,45% PLASTIKA KRITIS  -4,23%
OPAP SA 2,96% | COCA-COLAHBCAG  -3,42%
ALPHA BANK AE 2,94% |EUROBANKERGASIA -1,56%
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BloombergOr Last CloseA% (YTD) A% (dod)

E==  GENERAL ASE 792,4 2,1%  +0,6%
E==] FTASE25 FTASE  1.892,5 -2,2%  +0,9%
E=— FTSEM40 FTSEM  1.121,0 +1,2% -1,0%
E== FTSEA 140 FTSEA 464,0 2,0%  +0,3%
WORLD
&9 MSCWORLD MXWO 27269  +1,4% -1,21%
&P MSCIEMERG MXEF 1.339,3  +3,7% -3,22%
EUROPE
SXXP 600  SXXP 4050  +1,5% -1,64%
DAX DAX 13.786,3  +0,5% -0,67%
FTSE 100 UKX 6.483,4  +0,4% -2,53%
CAC 40 CAC 5.703,2  +2,7% -1,39%
PSI 20 PSI20 4.702,2  -4,0% -1,78%
IBEX 35 IBEX 8.2250  +1,9% -1,12%
FTSEMIB  FTSEMIB  22.848,6 +2,8% -0,93%
N. AMERICA
EE=— DOW JONES DJI 30.932,4 +1,1% -1,50%
NASDAQ  CCMP  13.192,4 +2,4% +0,56%
S&P 500 SPX 3.811,2  +1,5% -0,48%
ASIA
NIKKEI 225  NIKI 28.966,0  +5,5% -3,99%
SHENZ 300 SHSZN  5.336,8  +2,4% -2,43%
HANG SENG  HSI 28.980,2 +6,4% -3,64%
FOREX
EUR/USD 1,2075  -1,2%  -0,82%
COMMODITIES
BRENT BRENT 66,13  +27,7% -1,12%
CRUDE OIL  NYMEX 61,50  +26,8% -3,2%
GOLD GOLDS  1.734,08 -8,7% -2,06%
SILVER XAG 26,67  +1,0% -2,76%
Nat GAS NG1 2,77 +9,1%  -0,22%
o e ALUMIN LMAHDY  2.149,25 +8,9% -3,94%
=S8  COPPER HG1 409,45  +16,4% -4,02%

Data from bloomberg as of time : 09:15 Greek Time
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Etalplkec AVaKOLWVWOELC

» H enwvuplo te etatpiac «PASAL ANONYMOZ ETAIPEIA ANAMNTY=ZEQ> AKINHTON» aAlalel oe «PREMIA ANQNYMOZ ETAIPEIA», pe véo
SLakpLtiko titho « PREMIA PROPERTIES».

Owkovoulko HuepoAoyLo

10:55 Fepuavia: Neppavikog Blopnxavikog Asiktng Ataxetploti MpounBelwv (Feb) 60,6 57,1
11:00 EAAGSa: Blopnyavikdog PMI EAAGSag (Feb) 50,0
11:30 Hvwuévo BaoiAelo: Blopnxavikog Asiktng Awaxelplotn NpounBewwv (Feb) 54,9 549
17:00 HMA: Agiktn¢ Blopnxaviwv ISM (Feb) 58,6 58,7

Ewbnosoypadia

» e ékboon opoAdyou wg 200 ekat. eupw Tpoxwpd n Motor Qil

H Motor Oil avakowwvel 0Tt To AlolknTiko TnG ZupBouALo otn cuvedpiaon tou tng 26n¢ OePfpouapiov 2021 anodaactos tnv €kSoon kool opoloylakou daveiou
mooou €wg 200.000.000 gupw, pe eAdxioto moco ta 170.000.000 supw (to OpoAoylako Advelo), Tn StaBeon Twv opoAoylwy pEow dnuootlag mpoodopag otnv
EAAGSa KoL TNV eloaywyr Twv opoAoylwv mpog danpaypdteuon otnv Katnyopia TitAwv Ztabepol Elcodnpatog tng PuBuilopevng Ayopdg Tou Xpnuatiotnpiou
ABnvwv.

To xpovodiaypappa tng €kdoong tou OpoAoylakoU Aaveiou Kot Tng dnUoclag mpoodopds TwV OPOAOYLWVY TOU OTo €MeVOUTIKO Koo Ba Stapopdpwbel katdmy
ANYNG TNG €ykpLong Tou Evnuepwtikou AgAtiou amo tnv Emtponr) Kepahaltayopds. H ulomoinon tng cuvaAlayng Ba e€aptnBel amo tig cuvOnKeg TNG ayopdc.

O eldikdTEpPOL OpOoL Tou Opoloylakol Aaveiou Kal Tng Snuoaotag npoodopdg Ba nepidndBouv oto Npoypappa Kowvou OpoAoylakou Aaveiou kKot 0To EVNUEPWTLKO
AgAtio, mou Ba eykplBel ano tnv Emtponny KedpaAatayopdg kat Ba teBouv otn StdBeon tou emevouTIKOU KOoU.

ErunpdoBeta, kat oto mAaiolo tng eykpltikng Stadikaoiag tou Evnuepwtikol AgAtiou tng dnpootag mpoodopdg opoloylwy, To Aolkntiko ZupBouAto tng Etatpeiag
otn ouvebpiaon tou ¢ 23ng OePfpouapiov 2021 eVEKPLVE TIG EMAVOSIATUTIWHUEVEG OLKOVOULKEG KOTOOTACELG (QATAEG KAl EVOTIOLNUEVEG) Tou 9unvou 2020 yla Tig
omoleg o Opkwtodg EAeyktng e€€6woe tn oxetikn EkBeon Emiokonnong pe nuepounvia 24 OePfpouapiov 2021.

» OTE: Emevduoelg €550 ekat. Kal «ouykpatnuevn atotodofio» yia to 2021

Ye véeg emevluoelg Oa mpoxwprost To 2021 o OT o omnoiog BAEMEL He cuykpaTnUEVN atolodoia to PEAAOV evw Sev dpoBATal TOV AvVIAYWVLIOUO.

O &teuBuvwyv cupPBourog tou OTE M. Toapal, oto mAaiolo tng TNAESLAOKEPNC yLla TOL OLKOVOULKA amoteAéopata, Eekabaplos 6tL o OTE Ba cuve)ioel TO EMEVOUTIKO
Tou mAAvo mou yla to 2021 Ba StapopdwbOel og 550 ekat. eupw Sivovtag LeYAAn onpOoia OTLG VEEG TEXVOAOYIEG.

Ooov adopd tov avtaywviopo otnv EANGda o k. Toapal dlamiotwoe nmwg Sev umApxel HeyaAn aAlayn o€ oxéon HE OTL €xoupe SeL T TeAeutaia 2 xpovia.
«ZeBOMOOTE TOV AVIAYWVIOUO, aAAA BAETTOUUE TO SIKO HaG OTTL, BEATLWVOUUE TIG UTIOSOUEC HAC KOL Yl TO AOYO aUTO £XOUME HeyaAo mpoPadiopa. Ekel
xpetalovtal MOANEG emevOUOELC VOL KAVOUV OL QVTAYWVLIOTEG» £ime o SleuBUvwv oupBoulog Tou OTE Kkal €kave AOyo yla KaAutepn efumnpEtnon meAdtn Kol
KAAUTEPO LLOPKETLVYK.

Avadepopevoc oto 2020 tovioe OtL Ta €pya TANPodopLkn¢ Kal To broadband otabepng otipav ta £00da amod TG AnWAELEG TNC KWNTAG ThAsdwviag. MaAota
QMESWOE QUTEG TIG ATMWAELEG OTNV CNUOVTLKI TITWAON TOU TOUPLOpoU, KaBwC MPokANBnNKav anwAeLleC E006WV 22 €KAT. EUPW.

Tovloe OTL MOPA TLG ATIWAELEG, TIC TEAEUTOLEG EBOOUASEC MPOXWPNOAV OE KATIOLEG SPACELG TTOU TiposToipalov OAn TNG XPOVLA LE AMOTEAECHA O OULAOG va ByeL «oE
KaAn kotaotaon and auth tn SUokoAn mepiodor». MAALoTa euxaploTnoe Kal Toug EpyalOHEVOUG OTOUC OToL0C E8WOE KAl UITOVOUC.

Oocov adopd TNV cUVSPOUNTIKI) TNAEOPACH OVAUEVETAL OTL N EMLOTPOGN OTNV KOvoVIKOTNTA Ba BonBnosl onuavtkd kabwg, onwc avépepe o K. Toapal, ToOAAA
KOTOLOTAMOTA. £0TIOONG TIOU NTOV CUVOPOUNTEG, £XOUV OTOHATNOEL va Asltoupyolv. ElSIkOTEpQ, €lme, OTL emayyeAUATIieG, KaPE-e0TIATOPLA KATT. TTOU €lvol €va
ONUAVTLKO KOUUATL TNG Pay Tv, elte mpoxwpoUv og SlaKomr TNG cUVEPOUNG, €ite HETA amo mpotach tou OTE £xouv ékmtwaon tng cuvOPOUNC UE EMMTWON ot
€coda.

Eldikotepa yla to 2020 tovioe OTL:

Yuvéxloav va xtilouv to diktuo FTTH yla va avtamokplBouv otnv peyaAutepn ntnon yia uPnAoTepeC TaxUTNTEC

H ka@Aun pe 5G €éptace oto 40% evw HEXPL TEAOG Tou £Touc Ba ptaoel oto 50%

E€aodalioe ta Sikatwpata yia g Stopyavwoelg tng UEFA

Mpoxwpnoe o cupdwvia yla TV mTwAnon tng otabepng tnAsdpwviag otn Poupavia, n omola avapévetal va oAokAnpwOel to Sevtepo e€dunvo ou 2021.

ISlaitepn avadopad otnv avénon Twv €00dwv amod ICT AOyw KLWNOEWV Tou AnHociou mpo¢ To PndLlakd UETAOXNUATIOUO €KAVE O YEVIKOG SleuBuvtnc eml twv
XPNHOTOOLKOVOULKWY Tou OTE, Mmaunng Malapaknc. Eldikotepa tovioe otL au€ndbnkav koatd 14% ol cuvdeoelg mavw amd 100 Mbps, evw avaloyn auvénon
napouciacav ta €c0da amnod ICT AOyw KLoEwV Tou Anpooiou.

Tnv pelwon kotd 2,5% ota £€c0oda amd umnpeoieg otnv KNt thAsdwvia o K. Malopdkng Thv aneédwoe €MIONE OTOV TOUPLOUO, O OMolog HAAloTa €ime OtL
amaoyoAel dlaitepa tov OO yla To Apeco PEAAOV. QOTOC0 UTIOOTHPLEE OTL ATOV KOAUTEPA Ta 0060 OO TOL CUMPBOAALA KOl TNV KAPTOKLVATH, evw avénon 18%
napouciacay Ta €008a oo MWANOCEL; CUGKEUWV.

Mo to mpwto tpipnvo tou 2021 unootnplEe OTL Ba UTIAPXEL MTWON O OXEon Ue To aviiotolyo Siaotnua tou 2021 kabwg Ba yivel oUyKplon UE UAVEG TPV TNV
navdnuio EVvw ofueEpPO UTIAPYOUV OKOUO TTEPLOPLOTLKA METPA. Euro2day.gr

» X10 74% 10 Hepidlo tng AEH otnv mapaywyrn nAEKTpLOUOU

ZNUOVTIKA TITWon TN taéng tou 9,5% kateypalde n Atnon nAEKTPLKAG EVEPYELAG TOV lavoudplo cUpdwva pe Ta enionpa ototxeio tou AAMHE. Ta kuplotepa
XOPOKTNPLOTIKA TNG OyOoPAG NAEKTPLOMOU KATA TOV MPWTO UAVO TOU €TOUG ATAV N TTwon tn¢ NTtnong n avénon twv nmwAnoswv tng AEH, aAAd kot avénuévn
LVSPONAEKTPLKA Ttapaywyn Kal n mapaywyn twv AME.

Ewdwkdtepa, n peyalltepn mtwon mponABe amo tn {ntnon oto Siktuo (10,8%) evw onuavtikin ATOV KoL n umoxwpenon tng ntnong amo ta opuxeia (39,7%) ue
bedougvo OTL n mapaywyn ard Awyvitn noapépeve o€ xapnAd enineda. Mo cuykekpLlUEVA N tapaywyn ano povadeg dpuoikol agplou sixe pepidlo 36%, ot AME tou
ouoTAUOTOG 26%, N Mapaywyr oto diktuo (dwtoBoAtaikd) 9%, n udponAektpikn mapaywyn 16% evw ot Ayvitikn €neoe oto 13%.

ITnv mapaywyn to pueyaAutepo pepidlo ayopag epdavioe n AEH, pe 71,3% (oto omnolo npénel va npooteBel to pepidlo 2,2% tng Ayvitikng MeAltng kat pepibio
1,1% tng Ayvitikng MeyaAomoAng) evw akohouBouv n Mytilineos pe 9,3%, n Elpedison pe 9% kat n KopwBog Power pe 6,3%.

Ztnv ayopd tng mpoundetag, n AEH Bploketal otnv mpwtn Béon pe pepiblo ayopdg 66%, evw tnv mpwtn €§ada cupmAnpwvouv Mytilineos pe 7,52%, Hpwv pe
5,89%, Elpedison pe 4,63%, NRG pe 3,49% kat Watt and Volt pe 2,47%. Capital.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
unnpeowwv (EMNEY), onwg opilel n eAAnvikn vopoBeaoia. H £€kBeon autn €xel ekboBel amd tnv Depolas Investment Services kal dev emiTpEnNeTal
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
Anpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nouv Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xeL emaAnBevoel. Kapla pnti n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta Kabwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
npoeldonoinon. Kauia gubovn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXEON UE TO UTIOAOLTTIO TIEPLEXOUEVO TNG mapoloag €kBeoncg. H €kBeon autr Sev anoteAel mpoodopd yLa ayopd A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA. CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyOpLOOUO TOUG O CUVOANAYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ouvalAaoosTal Kol vo eTSLWEEL VO CUVOAAQOOCETOL HE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBEoEL £peuvag. Q¢ ek ToUTOoU, Ol
€MEVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWY OE OXECN UE TNV €MLXelpnon, n omoila Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeonc. Ol emevdUTEC Ba mpemel va Bewproouv tnv €kBeon wg €va Lovo mapayovta yla tn AnYn
TwV anmopAcewV 0€ oXEon HE TIG EMeVOUOELC TouC. H emévbuon mou efetaletal otnv mapoloa £KOeon evoEXeTaL va elval aKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e ToUG eLOKOUC 0TOXOUC TOUC yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng mapovoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eBIKOC SLATIPAYHUATEUTNC YLa ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oto site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZX AXENMEY bev €xel AdPetL oUte Ba AaBet apolfry / amolnuiwon amo tnv eTalpeia yla TNV KATApTLon tne napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLO TO TIEPLEXOUEVO QUTAC TNG £€KOeONC TeEpl €pEUVAC OTOV TOUEQ TWV ETEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL MO ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC a&leg IOV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOCWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC OO TOUG OVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Entttponn Kedalalayopdg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




